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Ørsted to take full ownership of Gunfleet Sands 1 & 2 
Offshore Wind Farm in the UK  
 
Ørsted has exercised a long -standing buyback right in relation to the  

Gunflee t  Sands 1  & 2 O ffshore  W ind  Farm, in which Ørsted currently holds 

a 50. 1 % ownership interest. Under the agreement, Ørsted will  acquir e the 

remaining 49. 9 % ownership interest from its investment partner s for a 

total consideration of approximately  GBP  15 million . 

 

On completion of the transaction, which is subject to customary closing 

conditions and expected to close in November, Ørsted will take full 

ownership of the 172 MW asset located 7 km off the Essex coast in the UK. 

This will enable Ørsted to capture the full potential of the asset and 

provide greater flexibility in managing Gunfleet Sands 1 & 2 Offshore Wind 

Farm and assessing future late -life options, including a potential lifetime 

extension.    

 
Richard Bodal Hansen,  Ørsted’s  UK  C ountry  Manager, said : 
 

“Gunfleet Sands 1 & 2 has been part of the UK’s renewable energy story 

since 2010, and we’re proud of the contribution it continues to make. 

Taking full ownership gives us greater flexibility to shape the site’s future 

and build on the value of an asset we know well.”  
 

Gunfleet Sands 1 & 2 has been operational since 2010 and continues to 

generate enough renewable electricity to power over 125,000 UK homes 

annually. The transaction builds on Ørsted’s extensive experience as a 

leading offshore wind generator in the UK, where its operational fleet of 

12 offshore wind farms supplies approximately 7 % of the country’s 

electricity.     

 

The acquisition follows Ørsted’s exercise of  a  long -standing buyback right  

establishe d as part of the original partnership agreements . It supports 

Ørsted’s focus on  maximisin g  the performance and long -term value of its 

operating assets.  Ørsted will continue to assess any similar rights and 

opportunities on a case -by -case basis,  considering  the specific merits of 

each asset . 

 
About  Gunflee t  Sands 1  & 2 Offshore Wind Far m : 
• Located 7 km off the Essex coas t  in the  U K . 
• Total capacity: 172 M W . 
• To be owned and  operate d by Ørsted upon completion of the 

transactio n. 
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About Ørsted  

Ørsted is a global leader in developing, constructing, 

and  operating  offshore wind farms, with a core focus on Europe. Backed 

by 35 years of experience in offshore wind, Ø rsted has 11  GW of installed 

offshore capacity and 7.2  GW under construction. Ø rsted ’s total installed 

renewable energy capacity spanning Europe, Asia Pacific, and North 

America  exceeds 19 GW across a portfolio that also includes onshore wind, 

solar power, energy storage, bioenergy plants, and energy trading. Widely 

recognised as a global sustainability leader, Ørsted is guided by its vision 

of a world that runs entirely on green energy. Headquartered in Denmark, 

Ørsted employs approximately 7,300 people. Ørsted's shares are listed on 

Nasdaq Copenhagen (Orsted). In 2025, the group's operating profit 

excluding new partnerships and cancellation fees was DKK  25.1 billion 

(EUR  3.4 billion). Visit  orsted.com  or follow us on LinkedIn  and Instagram .  
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