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DKKm Q4 2025 Q4 2024 % 2025 2024 % 

EBITDA 3,869 8,353 (54 %) 22,448 31,959 (30 %) 

- New partnerships (4,395) (127) n.a. (1,255) (127) 888 % 

- Cancellation fees 169 926 (82 %) (1,362) 7,335 n.a. 

- EBITDA excl. new partnerships  
and cancellation fees 8,095 7,554 7 % 25,065 24,751 1 % 

Impairments (2,128) (12,127) (82 %) (3,633) (15,563) (77 %) 

Profit (loss) for the period (3,371) (6,084) (45 %) 3,165 16 n.a. 

Cash flow from operating activities 17,087 10,306 66 % 23,741 18,356 29 % 

Gross investments (15,052) (17,114) (12 %) (54,976) (42,808) 28 % 

Divestments 5,196 13,317 (61 %) 12,385 15,680 (21 %) 

Free cash flow 7,231 6,509 11 % (18,850) (8,772) 115 % 

Net interest-bearing debt 18,978 58,027 (67 %) 18,978 58,027 (67 %) 

FFO/adjusted net debt  42.9 12.7 30 %p 42.9 12.7 30 %p 

ROCE  5.4 4.5 1 %p 5.4 4.5 1 %p 

  

 

 



 

 

 

 

 

https://orsted.com/financial-reports
https://orsted.com/
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