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 Q2 2025 Q2 2024 % H1 2025 H1 2024 % 

EBITDA 6,644 6,570 1 % 15,515 14,058 10 % 

- New partnerships 2,836 - n.a. 3,140 - n.a. 

- Cancellation fees (1,531) 1,300 n.a. (1,531) 1,300 n.a. 

- EBITDA excl. new partnerships  
and cancellation fees 5,339 5,270 1 % 13,906 12,758 9 % 

Impairments (20) (3,913) (99 %) 252 (3,152) n.a. 

Profit (loss) for the period 3,351 (1,678) n.a. 8,238 931 785 % 

Cash flow from operating activities 7,186 6,081 18 % 7,820 9,689 (19 %) 

Gross investments (11,154) (8,292) 35 % (24,953) (15,914) 57 % 

Divestments 4,258 2,993 42 % 7,245 2,255 221 % 

Free cash flow 290 782 (63 %) (9,888) (3,970) 149 % 

Net interest-bearing debt 67,137 49,366 36 % 67,137 49,366 36 % 

FFO/adjusted net debt  15.6 22.0 (6 %p) 15.6 22.0 (6 %p) 

ROCE  7.5 (12.4) 20 %p 7.5 (12.4) 20 %p 

  

   

  

 

https://getvisualtv.net/stream/?orsted-q2-2025
https://orsted.com/financial-reports


 

 


