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Eurocommercial Properties N.V. (“Eurocommercial” or the “Company”) announces the acquisition of 
the shopping centre Les Grands Prés in Mons, Belgium, from Union Investment further strengthening 
Eurocommercial’s presence in the country. The consideration for all shares in the capital of the 
company owning the shopping centre and taking into account the repayment of the shareholder loan 
is €265 million. The off-market transaction is earnings accretive from day one and is consistent with 
Eurocommercial’s strategy of selectively investing in dominant shopping centres with strong trading 
fundamentals and further value creation potential.  
 
Strengthening Eurocommercial’s presence in Belgium 
Les Grands Prés will be Eurocommercial’s second shopping centre in Belgium, alongside Woluwe 
Shopping in Brussels, and the sixth flagship centre in the Company’s portfolio. The acquisition 
creates a more balanced geographic portfolio, making Belgium the Group’s third-largest market by 
portfolio value, after Italy and Sweden.  
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Eurocommercial has developed considerable local expertise in Belgium since acquiring Woluwe 
Shopping in 2018. Adding a second major asset enables the Company to leverage this experience 
across a larger portfolio, realise operating efficiencies and strengthen relationships with retailers.  
 
A leading regional shopping destination 
Located to the west of the city of Mons, the provincial capital of Hainaut/Henegouwen, Les Grands 
Prés benefits from easy direct access to the E42 motorway and its proximity to the French border. It 
serves approximately 746,000 inhabitants within a 30-minute drive in Belgium, increasing to more 
than 904,000 when neighbouring areas of France are included. As an important administrative, 
university and cultural centre, Mons provides a customer base supported by substantial public-sector 
employment, international employers including Google and I-Care, and the community associated 
with nearby SHAPE, the headquarters of NATO’s Allied Command Operations. The shopping 
centre’s broad retail offer reinforces its regional appeal, distinguishing it from the predominantly 
convenience-led retail parks in the surrounding area. It sits at the heart of a district combining retail 
and leisure with new housing and offices, with accessibility further enhanced by the nearby new 
Mons railway station and its pedestrian link to the historic city centre. 
 
The shopping gallery comprises approximately 27,000m² of GLA across more than 100 stores, with 
97% occupancy by area, and attracts over 6.5 million visitors annually. Its tenant mix includes Zara, 
H&M, Mango, Courir, Medi-Market and Rituals, combining established Eurocommercial retail 
partners with brands that further diversify the Group’s offer. 
 
The gallery’s appeal is strengthened by the complementary offer of the direct internal connection to 
the 35,500m² IKEA store, the 20,200m² Carrefour hypermarket and the 11,700m² adjacent retail 
park, which are not included in the acquisition. Together, they form a regional retail destination 
served by approximately 4,200 parking spaces and well connected to public transport (railway and 
bus station). The total purchased plot of land has a surface of 150,000m². 
 
Originally opened in 2003, Les Grands Prés was expanded and refurbished between 2014 and 2016 
and holds a BREEAM Very Good certification. 
 
A new Belgian flagship with further growth potential  
Eurocommercial has identified opportunities to strengthen the tenant mix and enhance the shopping 
experience through a targeted remerchandising programme. Building on its experience at Woluwe 
Shopping, the Company will work with retailers to adapt the offer to customer demand improving the 
stores’ formats, and introduce complementary brands, supporting the centre’s attractiveness and 
future rental income growth. 
 
The centre’s strong turnover of €8,000 per sqm and the low occupancy cost ratio of 10.5% (OCR) 
indicate scope for further rental growth while maintaining affordable occupancy costs for retailers. 
Together with leasing vacant space and capturing rental reversion, these initiatives are expected to 
drive growth in annual net rental income and enhance the initial investment yield of 7.5%.  
 
The company owning the shopping centre has a pre-emptive right should the Carrefour hypermarket 
be offered for sale. If exercised, such acquisition could further strengthen the retail destination. 
 
Transaction financing and launch of accelerated bookbuild offering 
The acquisition will initially be financed through a combination of proceeds from the Offering (as 
defined below), existing financial resources, and available credit facilities. The Offering forms part of 
Eurocommercial’s disciplined financing strategy and is intended to maintain a strong balance sheet 
following the acquisition. In addition, Eurocommercial intends to continue the Group’s asset rotation 
programme for which assets for disposal have already been identified, with proceeds supporting 
further deleveraging. The transaction is expected to close by 4 November 2026 and will directly 
contribute to the results. 
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In connection with the financing of the acquisition, Eurocommercial is launching a non-pre-emptive 
accelerated bookbuild offering of 5,200,000 new shares to international institutional investors (the 
“Offering”). The proceeds from the Offering will be used to partly fund the acquisition price and 
related transaction costs. Upon completion and on a pro forma basis as at 30 September 2026, the 
acquisition and equity issue are expected to change Eurocommercials' last reported net LTV ratio of 
41.5% to approximately 42.1%. 
 
The Offering will be made to qualified and/or institutional investors in the European Economic Area 
and other selected jurisdictions, to institutional investors outside the United States in reliance on 
Regulation S under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”), and to 
“qualified institutional buyers” in the United States as defined in, and in reliance on, Rule 144A under 
the U.S. Securities Act or another available exemption from, or in a transaction not subject to, the 
registration requirements of the U.S. Securities Act. 
 
The Offering begins immediately following publication of this press release and will be conducted by 
way of an accelerated bookbuilding process. The final issue price and the final number of new shares 
will be determined following completion of the bookbuilding process. The results of the Offering are 
expected to be announced in a subsequent press release to be published before markets open on 
Euronext Amsterdam on 30 October 2026. Settlement and admission of the new shares to trading 
on Euronext Amsterdam, Brussels and Milan are expected on or about 3 November 2026. 
  
The new shares will rank pari passu in all respects with Eurocommercial’s existing shares and will 
carry the same dividend rights as the existing shares. 
 
In connection with the Offering, Eurocommercial has agreed to a 90-day lock-up following closing of 
the Offering, subject to customary exceptions. 
 
ABN AMRO, in cooperation with ODDO BHF, and ING, with Baader as selling agent, are acting as 
Joint Global Coordinators in connection with the Offering.  
 
Evert Jan van Garderen, Eurocommercial CEO, commented: 

“Les Grands Prés is a strong fit with Eurocommercial’s DNA and another flagship for its property 
portfolio: a leading regional shopping destination with an attractive retailer mix and clear 
opportunities to grow rental income through active management. Alongside Woluwe Shopping, it 
gives us greater scale in Belgium and enables us to build on the expertise and retailer relationships 
we have developed in this market. The acquisition combines an attractive initial investment yield with 
the potential to create further value through remerchandising, supporting long-term returns for our 
shareholders.” 
 
Amsterdam, 29 October 2026 
 
Board of Management 
Evert Jan van Garderen 
Roberto Fraticelli 
 
About Eurocommercial 
Eurocommercial Properties N.V. is a Euronext-quoted property investment company and one of Europe’s 
shopping centres specialists. Founded in 1991, Eurocommercial currently owns and operates 25 
shopping centres in Belgium, France, Italy, and Sweden with total assets of €4.2 billion.  

www.eurocommercialproperties.com 
For additional information please contact:  
Ilaria Vitaloni, Investor Relations Officer Tel: +31 6 25 05 41 66 - Ilaria.vitaloni@ecpnv.com 
 
 

http://www.eurocommercialproperties.com/
mailto:Ilaria.vitaloni@ecpnv.com
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IMPORTANT NOTICE – DISCLAIMER 

This press release constitutes a public disclosure of inside information by the Company under Article 17(1) of Regulation (EU) No 
596/2014. 
There can be no assurance that the Offering will be completed or, if completed, as to the terms on which it will be completed. 
This press release does not constitute an offer to sell or issue, or any solicitation of an offer to purchase or subscribe for, any securities, 
including the new shares, in any jurisdiction in which such offer or solicitation is unlawful. The new shares have not been and will not be 
registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”), and may not be offered or sold in the United 
States absent registration under the U.S. Securities Act or an applicable exemption from the registration requirements of the U.S. 
Securities Act. Subject to certain exceptions, the new shares may not be offered or sold in Canada, Australia, Japan, South Africa, 
Switzerland or any other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or 
which would require any registration or licensing within such jurisdiction, or to, or for the account or benefit of, any national, resident or 
citizen of Canada, Australia, Japan, South Africa, Switzerland or any other jurisdiction where such distribution, publication, availability 
or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction. The securities 
referred to herein have not been and will not be registered under the Securities Act or under the applicable securities laws of Canada, 
Australia, Japan, South Africa, or Switzerland. 
In the European Economic Area (the “EEA”), this press release is directed only at persons who are “qualified investors” within the 
meaning of Article 2(e) of Regulation (EU) 2017/1129 (the “Prospectus Regulation”). This press release is not a prospectus for the 
purposes of the Prospectus Regulation and is not intended and shall not constitute a public offer or advertisement of securities or an 
invitation to make offers to purchase any securities within the meaning of the Prospectus Regulation. This press release has been 
prepared on the basis that any offer of the new shares in any Member State of the EEA (each, a “Relevant Member State”), will be made 
pursuant to an exemption under the Prospectus Regulation from the requirement to publish a prospectus for offers of the new shares. 
Accordingly, any person making or intending to make any offer in that Relevant Member State of the new shares may only do so in 
circumstances in which no obligation arises for the Company to publish a prospectus pursuant to Article 3 of the Prospectus Regulation 
or supplement a prospectus pursuant to Article 16 of the Prospectus Regulation, in each case, in relation to such offer. 
In the United Kingdom (“UK”), this press release is only addressed to and directed at, and any investment or investment activity to which 
this information relates is available only to, and will be engaged in only with, "qualified investors" (as defined in Schedule 1, paragraph 
15 of the Public Offers and Admissions to Trading Regulations 2024 (the "POATRs"), in accordance with the exemptions as stated in 
Schedule 1, Part 1 of the POATRs) who are also (a) persons having professional experience in matters relating to investments falling 
within the definition of "investment professionals" in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) 
Order 2005, as amended (the "Order"), or (b) "high net worth companies, unincorporated associations, etc." falling within Article 49(2)(a) 
to (d) of the Order, or (c) persons to whom an offer of new shares may otherwise lawfully be communicated and who can lawfully 
participate in the private placement (all such persons together being referred to as "Relevant Persons"). Any offer of securities in the 
United Kingdom will be made pursuant to an exemption under the Financial Services and Markets Act 2000 (as amended, the “FSMA”) 
from the requirement to publish a prospectus for offers of shares. 
Persons who are not “qualified investors” in the EEA or Relevant Persons in the UK should not act or rely on this press release or any 
of its contents. 
The Company accepts no responsibility or liability whatsoever for, or makes any representation or warranty, express or implied, as to 
the accuracy, completeness or fairness of the information in this press release or any other information relating to the Company, the 
offering or the securities referred to herein. 
 
Information to Distributors: Solely for the purposes of the product governance requirements of Directive 2014/65/EU on markets in 
financial instruments, as amended and supplemented (“MiFID II”) and local implementing measures (together, the “Product Governance 
Requirements”), and disclaiming all and any liability, whether arising in tort, contract or otherwise, which any “manufacturer” (for the 
purposes of the Product Governance Requirements) may otherwise have with respect thereto, the securities the subject of the Offering 
have been subject to a product approval process, which has determined that such securities are: (i) compatible with an end target market 
of retail investors and investors who meet the criteria of professional clients and eligible counterparties, each as defined in MiFID II; and 
(ii) eligible for distribution through all distribution channels as are permitted by MiFID II (the “Target Market Assessment”). 
Notwithstanding the Target Market Assessment, Distributors should note that: the price of the securities may decline and investors could 
lose all or part of their investment; the securities offer no guaranteed income and no capital protection; and an investment in the securities 
is compatible only with investors who do not need a guaranteed income or capital protection, who (either alone or in conjunction with an 
appropriate financial or other adviser) are capable of evaluating the merits and risks of such an investment and who have sufficient 
resources to be able to bear any losses that may result therefrom. The Target Market Assessment is without prejudice to any contractual, 
legal or regulatory selling restrictions in relation to the Offering. Furthermore, it is noted that, notwithstanding the Target Market 
Assessment, only investors who meet the criteria of professional clients and eligible counterparties will be procured. For the avoidance 
of doubt, the Target Market Assessment does not constitute: (a) an assessment of suitability or appropriateness for the purposes of 
MiFID II; or (b) a recommendation to any investor or group of investors to invest in, or purchase, or take any other action whatsoever 
with respect to the securities. Each distributor is responsible for undertaking its own target market assessment in respect of the securities 
and determining appropriate distribution channels. 
This press release is not intended to form the basis of any investment decision, financial opinion or investment advice. Any decision to 
purchase or subscribe for securities in connection with any transaction should be made solely on the basis of the information contained 
in any prospectus or other offering document to be issued by the Company (including any supplement thereto) in connection with such 
transaction. 
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