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Advanced Optronics

THEON awarded Night Vision contracts worth c.€45 million
from two European NATO member states

Bloomberg (THEON:NA) / Reuters (THEON.AS)

20 October 2026 — Theon International Plc (THEON) is pleased to announce that it has
been awarded contractsfromtwo European NATO member statesforthe supply of Night
Vision products, with a combined value of approximately €45 million. The contract
awards remain subject to customary final authorities approvals, with deliveries
anticipated to commence this year.

The awards further reinforce THEON’s leading positionin the global Night Vision market
andareatestamenttothe Group’s proventechnology, operationalexcellence and ability
to deliver at scale. They also underline THEON’s key role in supporting the ongoing
modernisation and rearmament of NATO armed forces.

Philippe Mennicken, Deputy CEO and Business Development Director of THEON,
commented: “These awards reflect the strong demand for Night Vision systems across
NATO countries and further reinforce THEON’s leadership position in the global Night
Visionmarket. Weremainwell positionedto capture furtheropportunities andwe expect
orderintake to accelerate further towards yearend andin the first quarter of 2027, given
typical seasonality of the business and recent geopolitical developments.”
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About THEON GROUP

THEON GROUP of companies develops and manufactures cutting-edge night vision and thermal imaging
systems for Defense and Security applications with a global footprint. THEON GROUP started its
operationsin 1997 from Greece and today occupies a leading role in the sector thanks to its international
presence through subsidiaries and production facilities in Greece, Cyprus, Germany, the Baltics, the
United States, the Gulf States, Switzerland, Denmark, Belgium, Singapore and South Korea. THEON
GROUP has morethan 300,000 systems in service with Armed and SpecialForcesin 73 countries around
the world, 26 of which are NATO countries. THEON INTERNATIONAL PLC has been listed on Euronext
Amsterdam (AMS: THEON) since February 2024.

www.theon.com

Theon international plc: 5, Agios Antonios str., Muskita Building 2, 1st floor, Office/Apart. 102, 2002 Nicosia. Cyprus/T +357 22770740
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