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Flow Traders Launches OTC Offering With 24/7 Liquidity for Tokenized Assets

Flow Traders Ltd. (Euronext: FLOW), a leading global trading firm, today announced
the launch of its digital assets OTC offering with 24/7 proprietary, two-way liquidity
for tokenized money-market funds, equities and commodities, which includes
Franklin Templeton's BENJI and Tether Gold, among others. The launch reflects
growing demand for reliable access to tokenized assets across extended trading
hours, overnights, and weekends.

The launch comes as tokenized assets increasingly serve as a clear institutional use case.
Institutions are seeking the ability to trade and hedge exposure when risk moves outside
traditional market hours. In tokenized equities and commodities, secondary-market
activity has expanded across different instruments and trading sessions, with participation
extending into overnight and weekend periods. This shift highlights a growing need for
continuous liquidity and execution frameworks that support equity risk management as
trading moves beyond the traditional market day.

Flow Traders CEO Thomas Spitz stated, "Over the past two decades, evolving market
structures, from ETFs to electronic trading, have transformed how investors access
exposure. Tokenization has the potential to be one of the next major steps in that
evolution. We are already seeing early signs of this shift, with tokenized equities and
synthetic equity derivatives trading with meaningful volumes. In some large-cap U.S.
stocks, activity across tokenized and synthetic markets has at times reached around 2-3%
of the notional trading volume of their primary U.S. listings. Much of this activity takes
place outside traditional U.S. market hours, creating new infrastructure to manage equity
risk overnight and across global trading sessions. At Flow Traders, we have operated at the
intersection of traditional and digital markets for many years, and we are pleased to
launch 24/7 OTC liquidity for tokenized money-market funds, equities and commodities
for permissioned counterparties through our digital asset OTC platform."

Flow Traders provides counterparties with 24/7 two-way pricing, supported by risk controls
designed for overnight and weekend market conditions. Counterparties can trade and
hedge tokenized equity and commodity exposures against fiat or stablecoins, using
familiar OTC workflows and defined settlement processes.

“Demand for gold, both in traditional markets and on chain, has accelerated as investors
look for resilient stores of value in a more uncertain macro environment. Liquidity
providers such as Flow Traders play a critical role in ensuring that tokenized assets like
XAUZ can trade efficiently across venues and reach a broader set of market participants,”
said Paolo Ardoino, CEO of Tether. “Supporting XAUZF across multiple exchanges and
through their OTC desk helps strengthen the market structure around digital
representations of physical gold. As tokenized commodities continue to gain traction,
improving liquidity and accessibility will be essential for bringing these assets to a wider
global audience.”

The offering is delivered through Flow Traders' Digital Asset OTC platform, in collaboration
with leading digital asset issuers and infrastructure providers. Institutions can access
liquidity via direct FIX connectivity, OMS/EMS platforms, ECNs or high-touch OTC
execution.

Asset coverage will continue to evolve in line with counterparty demand, regulatory
considerations and supported venues. Product availability may vary by jurisdiction and
counterparty eligibility and may be offered by different members of the Flow Traders
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group, depending on regulatory status.
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About Flow Traders

Flow Traders is a leading trading firm providing liquidity in multiple asset classes, covering all major
exchanges. Founded in 2004, Flow Traders is a leading global ETP market maker and has leveraged
its expertise in trading European equity ETPs to expand into fixed income, commodities, digital
assets and FX globally. Flow Traders’ role in financial markets is to ensure the availability of liquidity
and enabling investors to continue to buy or sell financial instruments under all market
circumstances, thereby ensuring markets remain resilient and continue to function in an orderly
manner. In addition to its trading activities, Flow Traders has established a strategic investment unit
focused on fostering market innovation and aligned with our mission to bring greater transparency
and efficiency to the financial ecosystem. With over two decades of experience, we have built a team
of over 600 talented professionals, located globally, contributing to the firm's entrepreneurial culture
and delivering the company's mission.
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Important Legal Information

This press release is prepared by Flow Traders Ltd. and is for information purposes only. It is not a
recommendation to engage in investment activities and you must not rely on the content of this
document when making any investment decisions. The information in this document does not
constitute legal, tax, or investment advice and is not to be regarded as investor marketing or
marketing of any security or financial instrument, or as an offer to buy or sell, or as a solicitation of
any offer to buy or sell, securities or financial instruments.

The information and materials contained in this press release are provided ‘as is’ and Flow Traders
Ltd. or any of its affiliates (“Flow Traders”) do not warrant the accuracy, adequacy or completeness of
the information and materials and expressly disclaim liability for any errors or omissions. This press
release is not intended to be, and shall not constitute in any way a binding or legal agreement, or
impose any legal obligation on Flow Traders. All intellectual property rights, including trademarks,
are those of their respective owners. All rights reserved. All proprietary rights and interest in or
connected with this publication shall vest in Flow Traders. No part of it may be redistributed or
reproduced without the prior written permission of Flow Traders.

This press release may include forward-looking statements, which are based on Flow Traders’
current expectations and projections about future events, and are not guarantees of future
performance. Forward looking statements are statements that are not historical facts, including

nou

statements about our beliefs and expectations. Words such as “may”, “will", “would”, “should”,
“expect”, “intend”, “estimate”, “anticipate”, “project”, “believe”, “could”, “hope”, “seek”, “plan”, “foresee”,
“aim”, “objective”, “potential”, “goal” “strategy”, “target”, “continue” and similar expressions or their
negatives are used to identify these forward-looking statements. By their nature, forward-looking
statements involve known and unknown risks, uncertainties, assumptions and other factors because
they relate to events and depend on circumstances that will occur in the future whether or not
outside the control of Flow Traders. Such factors may cause actual results, performmance or
developments to differ materially from those expressed or implied by such forward-looking
statements. Accordingly, no undue reliance should be placed on any forward-looking statements.
Forward-looking statements speak only as at the date at which they are made. Flow Traders
expressly disclaims any obligation or undertaking to update, review or revise any forward-looking
statements contained in this press release to reflect any change in its expectations or any change in
events, conditions or circumstances on which such statements are based unless required to do so by

applicable law.

Financial objectives are internal objectives of Flow Traders to measure its operational performance
and should not be read as indicating that Flow Traders is targeting such metrics for any particular
fiscal year. Flow Traders' ability to achieve these financial objectives is inherently subject to
significant business, economic and competitive uncertainties and contingencies, many of which are
beyond Flow Traders' control, and upon assumptions with respect to future business decisions that
are subject to change. As a result, Flow Traders' actual results may vary from these financial
objectives, and those variations may be material.

Efficiencies are net, before tax and on a run-rate basis, i.e. taking into account the full-year impact of
any measure to be undertaken before the end of the period mentioned. The expected operating
efficiencies and cost savings were prepared on the basis of a number of assumptions, projections
and estimates, many of which depend on factors that are beyond Flow Traders’' control. These
assumptions, projections and estimates are inherently subject to significant uncertainties and actual
results may differ, perhaps materially, from those projected. Flow Traders cannot provide any
assurance that these assumptions are correct and that these projections and estimates will reflect
Flow Traders’ actual results of operations.



