BAVARIAN NORDIC

Appendix to Company Announcement no. 12/2026

Transaction data related to share buy-back program for the period:
March 12, 2026 to March 13, 2026

This document contains detailed transaction data for the period March 12, 2026 to March 13, 2026 for shares
repurchased under the share buy-back program announced on March 12, 2026, in accordance with Regulation
(EU) No. 596/2014 (as amended) of the European Parliament and of the Council on market abuse and Commission
Delegated Regulation (EU) 2016/1052, which together constitute the Safe Harbour Regulation.

Since initiation of the program, the following transactions have been made by Nordea on behalf of Bavarian
Nordic:

Number of shares  Average purchase price, DKK  Transaction value, DKK

March 12, 2026 34,100 177.19 6,042,217
March 13, 2026 5,986 176.94 1,059,173
Accumulated under the program 40,086 177.15 7,101,390

See the next pages for detailed transaction data.
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Transaction data related to share buy-back program for the period March 12, 2026 to March 13
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Transaction data related to share buy-back program for the period March 12, 2026 to March 13
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