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Company information

Company

German High Street Properties A/S
Mosehgijvej 17
2920 Charlottenlund, Denmark

Company registration number: 3069 1644
Financial year: January 1 — December 31

Municipality of residence: Gentofte

Managing director

Michael Hansen — CEO

Board of directors

Hans Thygesen — Chairman of the Board
Claude Olof Nikolaj Zethraeus — Vice-Chairman of the Board

René Angenend — Board member

Auditor

Beierholm

Statsautoriseret Revisionspartnerselskab
Ndr.Ringgade 70A

4200 Slagelse, Denmark
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Group structure

As of September 30, 2025, the Group
consisted of German High Street Properties
A/S (“Company”) and in Germany ten
companies of which three are holding
companies. Of the ten companies nine are

registered as GmbHs.

94%

GHSP Grundbesitz | GmbH (Pforzheim)

GHSP Grundbesitz Il GmbH (Aachen)

GHSP Grundbesitz IV GmbH (Essen, Leverkusen)

GHSP Grundbesitz V GmbH (Braunschweig)

GHSP Grundbesitz VI GmbH (Essen)

GHSP Grundbesitz VIl GmbH (Giitersloh)

6%

German High Street Properties A/S

100%

GHSP Erste Holding GmbH

94%

GHSP Zweite Holding ApS & Co.KG.

100%

GHSP Dritte Holding GmbH

10.4%

Apreit Two Grundbesitz GmbH

Braunschweig
Frankfurt
Hamburg

Kassel
Koblenz
Rosenheim

6%

Minority shareholders

89.6%
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Company presentation

German High Street Properties A/S aims to invest in well-located properties in cities
with economic and demographic growth in Scandinavia, Germany, Switzerland and
England. As of September 30, 2025, the Group has 13 German high street properties
located in the 11 cities of Aachen, Braunschweig (2), Essen (2), Frankfurt, Gutersloh,

Hamburg, Kassel, Koblenz, Leverkusen, Pforzheim and Rosenheim.

The Group was established in 2007, and its Parent Company, German High Street
Properties A/S, was listed on Nasdaqg OMX Copenhagen A/S (Copenhagen Stock
Exchange) on September 20, 2007.

The Group is managed by Administrationsselskabet Gambit ApS. STRABAG Property
and Facility Services GmbH in Stuttgart, in cooperation with the Group's employees,

handles the property management in Germany. The Group has three employees.
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The big picture

18 years of experience
Established in 2007 and listed on Nasdag Copenhagen September 20, 2007.

13 properties in portfolio

German high street properties in 11 cities.

Value of EUR 84.5 million
Value of German property portfolio as of September 30, 2025.
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Key Figures (Group)

Sep 30, Sep30, FY FY FY
2025 2024 2024 2023 2022
Income Statement (EUR m)
Revenue 3.7 3.8. 47 45 47
Result before fair market value adjustment and interests 1.3 1.4 18 1.6 1.6
Fair market value adjustment of investment properties -7.1 -1.7 -02 -51 -47
Net financial expenses -0.8 -1.3 -1.8 -1.3 -0.6
Result of continuing activities before tax -6.6 -1.6 -0.1 -4.8 -3.8
Result of continuing activities after tax -5.5 -1.0 -0.1 -4.0 -3.2
Result of discontinued activities after tax 0.0 -03 -03 05 038
Result for the period -5.5 -1.4 -05 -35 -24
Balance sheet (EUR m)
Investment properties 84.5 89.5 91.1 91.0 96.0
Total non-current assets 85.7 90.9 92.4 925 96.7
Total assets 90.5 102.4 97.7 102.1 107.0
Total equity 57.5 62.2 63.1 57.7 61.2
Total non-current liabilities 31.4 37.6 32.8 389 42.8

Sep 30, Sep30, FY FY FY
2025 2024 2024 2023 2022

Statement of cash flow (EUR m)
Net cash flow from operating activities 0.9 0.8 05 0.8 -0.2
Net cash flow from investing activities -0.5 44 43 44 88
Net cash flow from financing activities -0.5 1.9 -39 19 -56
Net cash flow from the year -0.1 71 09 7.1 3.0
Key figures
Equity ratio % 63.5 60.8 64.6 56.5 57.2
Loan to value % 32.5 37.6 30.6 37.0 34.7
Return on property portfolio % 2.8 27 26 27 29
Retu'rn on equity before fair market value adjustment 29 2 29 28 25
and interests %
Interest coverage ratio 1.6 1.0 1.0 1.0 25
Net asset value per share, DKK 117.2  126.6 128.4 151.9 149.2
Net asset value per share, EUR 15.7 17.0 17.2 20.4 20.1
Earnings per share (DKK), continuing activity -11.3 2.1 -03 -98 -7.8
Earnings per share (EUR), continuing activity -1.5 -0.3 0.0 -1.3 -1.1
Earnings per share (DKK), discontinuing activity 0.0 -0.7 -07 12 1.9
Earnings per share (EUR), discontinuing activity 0.0 -0.1 -0.1 02 03
Equity per share, DKK 117.4 126.8 128.6 141.2 149.7
Equity per share, EUR 15.7 17.0 17.3 18.9 20.1
Stock price DKK 66.5 133.0 79.0 103.0 144.0
Stock price EUR 8.9 179 10.6 13.8 19.4
Number of employees 3 3 3 3 4



Nøgletal FY

				Sep 30, 2025		Sep 30, 2024		FY   2024		FY   2023		FY    2022		2021		2020		2019

		Income Statement (EUR m)

		Revenue		3.7		3.8		4.7		4.5		4.7		5.0		5.2		6.5				-0.7		4.5				-0.7		5.8

		Result before fair market value adjustment and interests		1.3		1.4		1.8		1.6		1.6		2.5		3.1		3.8						3.1

		Fair market value adjustment of investment properties		-7.1		-1.7		-0.2		-5.1		-4.7		0.7		-9.5		0.0						-9.5

		Net financial expenses		-0.8		-1.3		-1.8		-1.3		-0.6		-0.6		-1.1		-0.8				0.1		-1.0

		Result of continuing activities before tax		-6.6		-1.6		-0.1		-4.8		-3.8		2.6		-7.5		3.0						-7.5

		Result of continuing activities after tax		-5.5		-1.0		-0.1		-4.0		-3.2		2.1		-7.0		2.1						-7.5

		Result of discontinued activities after tax		0.0		-0.3		-0.3		0.5		0.8		1.3		0.4		0.7				0.4		0.8

		Result for the period		-5.5		-1.4		-0.5		-3.5		-2.4		3.4		-6.6		2.8						-6.6

		Balance sheet (EUR m)

		Investment properties		84.5		89.5		91.1		91.0		96.0		109.3		107.3		117.1

		Total non-current assets		85.7		90.9		92.4		92.5		96.7		109.3		107.3		117.1

		Total assets		90.5		102.4		97.7		102.1		107.0		115.5		112.7		121.9

		Total equity		57.5		62.2		63.1		57.7		61.2		63.6		60.2		66.6

		Total non-current liabilities		31.4		37.6		32.8		38.9		42.8		48.7		49.3		51.5

		Statement of cash flow (EUR m)

		Net cash flow from operating activities		0.9		0.8		0.5		0.8		-0.2		2.3		1.9		-1.2

		Net cash flow from investing activities		-0.5		4.4		4.3		4.4		8.8		0.0		0.0		0.0

		Net cash flow from financing activities		-0.5		1.9		-3.9		1.9		-5.6		-1.6		-2.1		3.5

		Net cash flow from the year		-0.1		7.1		0.9		7.1		3.0		0.7		-0.2		2.3

		Key figures

		Equity ratio %		63.5		60.8		64.6		56.5		57.2		55.1		53.5		54.6

		Loan to value %		32.5		37.6		30.6		37.0		34.7		40.6		38.5		40.4

		Return on property portfolio %		2.8		2.7		2.6		2.7		2.9		4.1		3.7		4.3

		Return on equity before fair market value adjustment and interests %		2.2		2.2		2.9		2.8		2.5		4.2		4.7		5.7

		Interest coverage ratio		1.6		1.0		1.0		1.0		2.5		4.5		2.5		4.2

		Net asset value per share, DKK		117.2		126.6		128.4		151.9		149.2		155.5		147.2		162.7

		Net asset value per share, EUR		15.7		17.0		17.2		20.4		20.1		20.8		19.7		21.8

		Earnings per share (DKK), continuing activity		-11.3		-2.1		-0.3		-9.8		-7.8		5.1		-16.0		6.9				indre værdi pr.aktie

		Earnings per share (EUR), continuing activity		-1.5		-0.3		-0.0		-1.3		-1.1		0.7		-2.1		0.9

		Earnings per share (DKK), discontinuing activity		0.0		-0.7		-0.7		1.2		1.9		3.3		0.0		0.0

		Earnings per share (EUR), discontinuing activity		0.0		-0.1		-0.1		0.2		0.3		0.4		0.0		0.0

		Equity per share, DKK		117.4		126.8		128.6		141.2		149.7		155.7		147.3		39.6				ERROR:#REF!		-10.0		-10.3		-10.3		-10.3		ERROR:#DIV/0!

		Equity per share, EUR		15.7		17.0		17.3		18.9		20.1		20.9		19.8		0.0				ERROR:#REF!		-1.3		-1.4		-1.4		-1.4		ERROR:#DIV/0!

		Stock price DKK		66.5		133.0		79.0		103.0		144.0		144.0		137.0		145.0

		Stock price EUR		8.9		17.9		10.6		13.8		19.4		19.3		18.4		19.5

		Number of employees		3		3		3		3		4		2		2		2









Årsrapport 2024

		Income Statement

						Group

		EUR 1.000		Note		Jan-Sep 2025		Jan-Sep 2024		Q3 2025		Q3 2024		FY 2024												Q1 2025		Q1 2024		2024

		Revenue		2		3,653		3,786		1,223		1,180		4,698						2430		2606		1248		1348		4698

		Property operation expenses				-1,271		-1,347		-379		-397		-1,423						-892		-950		-441		-493		-1423

		Operating income				2,382		2,439		844		783		3,275						1538		1656		807		807		3275

		Staff expenses		4		-398		-348		-151		-131		-484						-247		-217		-124		-100		-484

		Administrative expenses		4		-730		-702		-233		-222		-943						-497		-480		-268		-275		-943

		Result before fair market value adjustment and interests				1,254		1,389		460		430		1,848						794		959		415		415		1848

		Gain/losses from subsidiaries				0		0		0		0		0						0		0						0

		Fair market value adjustment of investment properties		3		-7,112		-1,665		-4,000		-61		-156						-3112		-1604		-203		-1604		-156

		Result before interests and tax				-5,858		-276		-3,540		369		1,692						-2318		-645		212		212		1692

		Financial income				88		115		23		59		142						65		56		30		31		142		renter aedrag q1 mangler 18 + 80

		Financial expenses				-863		-1,453		-218		-487		-1,917						-645		-966		-366		-485		-1917

		Result of continuing activities before tax				-6,633		-1,614		-3,735		-59		-83						-2898		-1555		-124		-124		-83

		Tax of continuing activities				1,105		602		615		135		-56						490		467		32		454		-56

		Result of continuing activities after tax				-5,528		-1,012		-3,120		76		-139						-2408		-1088		-92		-92		-139

		Result of discontinued activities after tax				0		-348		0		0		-348						0		-348		0		0		-348

		Result for the period				-5,528		-1,360		-3,120		76		-487						-2408		-1436		-92		-92		-487



		The Parent Company’s shareholders				-5,496		-1,373		-3,101		58		-497						-2,395		-1431		-93		-1118		-497

		The minority interests' share				-32		13		-19		18		10						-13		-5		1		-6		10

		Result for the period				-5,528		-1,360		-3,120		76		-487						-2408		-1436		-92		-92		-487

		Earnings per share (EUR), continuing activity				-1.51		-0.33		-0.85		-0.85		-0.04

		Earnings per share (EUR), discontinuing activity				0.00		-0.11		0.00		0.00		-0.10



		Other comprehensive income



						Group

		EUR 1.000				Jan-Sep 2025		Jan-Sep 2024		Q3 2025		Q3 2024		FY 2024

		Result for the period				-5,528		-1,360		-3,120		76		-487

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				-85		0		-85		0		0

		Tax on other comprehensive income, income/expense				0		0		0		0		0

		Other comprehensive income, net of tax				-85		0		-85		0		0

		Total comprehensive income for the year				-5,613		-1,360		-3,205		76		-487

		The Parent Company’s shareholders				-5,581		-1,373		-3,186		58		-497

		The minority interests' share				-32		13		-19		18		10

		Total comprehensive income for the year				-5,613		-1,360		-3,205		76		-487



		ASSETS

						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Investment properties		3		84,500		89,500		91,100

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,207		1,274		1,264				2,492		3,028

		Deferred tax assets				0		101		0

		Total non-current assets				85,707		90,875		92,364

		Assets held for sales		13		0		0		0

		Trade receivables				39		119		257

		Income tax receivables				145		100		143

		Other receivables				1,101		1,462		1,364

		Receivables from group entities		17		0		0		0

		Liquid assets				3,532		9,797		3,590

		Total current assets				4,817		11,478		5,354

		Total assets				90,524		102,353		97,718



						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Share capital				4,900		4,900		4,900

		Foreign currency translation reserve				24		13		13

		Share premium				47,379		47,367		47,379

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				5,115		9,820		10,696

		Equity attributable to shareholders of the Parent Company   				57,418		62,100		62,988

		The minority interests' share				100		117		114

		Total equity				57,518		62,217		63,102

		Borrowings		5		26,785		32,365		27,269				997		1,177

		Deferred tax liabilities				4,578		5,267		5,524

		Other payables				0		0		0

		Total non-current liabilities				31,363		37,632		32,793

		Borrowings		5		646		1,306		646

		Trade payables				130		297		251

		Payables to group entities		17		0		0		0

		Other payables				867		901		926

		Total current liabilities				1,643		2,504		1,823

		Total equity and liabilities				90,524		102,353		97,718		0



						0

						63.5%		60.8%		64.6%

		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Profit/loss for the period				-5,528		-1,360		-487

		Gain/losses from subsidiaries				0		0		0

		Fair market value adjustment of investment properties		3		7,112		1,665		156

		Fair market value adjustment from assets held for sales				0		348		348

		Financial income				-88		-115		-142

		Financial expenses				863		1,453		1,917

		Tax for the year				-1,105		-602		56

		Net cash flow from operating activities before change in net working capital				1,254		1,389		1,848

		Change in receivables				536		43		71

		Change in trade and other payables				-180		446		-44

		Net cash flow from operating activities before interest and taxes paid				1,610		1,878		1,875

		Finance expenses – net				-775		-1,338		-1,775

		Income tax paid/received				103		309		377

		Net cash flow from operating activities after interest and taxes paid				938		849		477

		Sale of investment property				0		4,583		4,583

		Purchase of investment property				0		0		0

		Additions during the year related to investment property		3		-512		-165		-256

		Net cash flow from investment activities				-512		4,418		4,327

		Proceeds from borrowings				0		0		0

		Capital increase, net				0		5,868		5,880

		Repayment of borrowings				-484		-3,986		-9,742

		Net cash flow from financing activities				-484		1,882		-3,862

		Net cash flow for the year				-58		7,149		942

		Net cash and cash equivalents 1 January				3,590		2,648		2,648

		Effects of exchange rate changes on cash and cash equivalents				0		0		0

		Net cash and cash equivalents ultimo				3,532		9,797		3,590



						0



		 





EQ 2024

		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		The minority interests' share		Total equity

		T.EUR

		Total equity at the beginning 2025		4,900		13		47,379		10,696		57,108		114		63,102

		Result for the period		0		11		0		-5,581 		-5,581 		-14 		-5,584 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity September 30, 2025		4,900		24		47,379		5,115		51,527		100		57,518



		T.EUR

		Total equity at the beginning 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,373 		-1,373 		13		-1,360 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Capital increase on September 24, 2024		818		0		5,050		0		0		0		5,868

		Total equity September 30, 2024		4,900		13		47,367		9,820		56,232		117		62,217



		T.EUR

		Total equity at the beginning 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Capital increase		818		0		5,182		0		0		0		6,000

		Costs related to the capital increase		0		0		-120 		0		0		0		-120 

		Result for the period		0		0		0		-497 		-497 		10		-487 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2024		4,900		13		47,379		10,696		57,108		114		63,102









Segment 2024

				Note 3 - Segmentoplysninger

				Profit January 1 to September 30, 2025, Segment Information												Profit January 1 to September 30, 2025, Segment Information

				EUR 1000		German Properties		Administration		Group						EUR 1000		Commercial		Residential		Office		Service charge and other		Group						Commercial		Residential		Office



				Revenue		3,653		0		3,653						Revenue		2,467		410		263		513		3,653				3,140

				Property operation expenses		-1,394 		123		-1,271 						Property operation expenses										-1,271 				104%		104%		110%		94%

				Operating income		2,259		123		2,382						Operating income										2,382

				Staff expenses		-231 		-167 		-398 						Staff expenses										-398 

				Administrative expenses		-271 		-459 		-730 						Administrative expenses										-730 

				Result before fair market value adjustment and interests		1,757		-503 		1,254						Result before fair market value adjustment and interests										1,254

				Fair market value adjustment of investment properties		-7,112 		0		-7,112 						Fair market value adjustment of investment properties										-7,112 

				Result before interests and tax		-5,355 		-503 		-5,858 						Result before interests and tax										-5,858 

				Financial expenses, net		-840 		65		-775 						Financial expenses, net										-775 

				Result of continuing activities before tax		-6,195 		-438 		-6,633 						Result of continuing activities before tax										-6,633 





				Profit January 1 to June 30, 2024, Segment Information												Profit January 1 to September 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group						EUR 1000		Commercial		Residential		Office		Service charge and other		Group



				Revenue		3,786		0		3,786						Revenue		2,366		373		281		766		3,786				3,020

				Property operation expenses		-1,469		122		-1,347						Property operation expenses										-1,347

				Operating income		2,317		0		2,439						Operating income										2,439

				Staff expenses		-266		-82		-348						Staff expenses										-348

				Administrative expenses		-516		-186		-702						Administrative expenses										-702

				Result before fair market value adjustment and interests		1,535		-268		1,389						Result before fair market value adjustment and interests										1,389

				Fair market value adjustment of investment properties		0		0		0						Fair market value adjustment of investment properties										-1,665

				Fair market value adjustment of investment properties		0		0		-1,665						Result before interests and tax										-276

				Result before interests and tax		1,535		-268		-276						Financial expenses, net										-1,338

				Financial expenses, net		-1,363		25		-1,338						Result of continuing activities before tax										-1,614

				Result of continuing activities before tax		172		-243		-1,614



																Profit January 1 to December 31, 2024, Segment Information

				Profit January 1 to December 31, 2024, Segment Information												EUR 1000		Commercial		Residential		Office		Service charge and other		Group

				EUR 1000		German Properties		Administration		Group

																Revenue		3,159		499		371		669		4,698

				Revenue		4,698		0		4,698						Property operation expenses										-1,423

				Property operation expenses		-1,667		244		-1,423						Operating income										3,275

				Operating income		3,031		244		3,275						Staff expenses										-484

				Staff expenses		-160		-324		-484						Administrative expenses										-943

				Administrative expenses		-63		-880		-943						Result before fair market value adjustment and interests										1,848

				Result before fair market value adjustment and interests		2,808		-960		1,848						Fair market value adjustment of investment properties										-156

				Fair market value adjustment of investment properties		-156		0		-156						Result before interests and tax										1,692

				Result before interests and tax		2,652		-960		1,692						Financial expenses, net										-1,775

				Financial expenses, net		-1,823		48		-1,775						Result of continuing activities before tax										-83

				Result of continuing activities before tax		829		-912		-83



																Balance sheet June 30, 2025, Segment information:

				Balance sheet June 30, 2025, Segment information:												EUR 1000		German Properties		Administration						Group, total

				EUR 1000		German Properties		Administration		Group, total

																Assets

				Assets												Investment properties		84,500		0						84,500

				Investment properties		84,500		0		84,500						Other receivables		-12 		1,219						1,207

				Other receivables		-12 		1,219		1,207						Deferred tax assets		0		0						0

				Deferred tax assets		0		0		0						Total non-current assets		84,488		1,219						85,707

				Total non-current assets		84,488		1,219		85,707

																Assets held for sales		0		0						0

				Assets held for sales		0		0		0						Trade receivables		39		0						39

				Trade receivables		39		0		39						Income tax receivables		48		97						145

				Income tax receivables		48		97		145						Other receivables		965		136						1,101

				Other receivables		965		136		1,101						Receivables from group entities		0		0						0

				Receivables from group entities		0		0		0						Cash		1,845		1,687						3,532

				Cash		1,845		1,687		3,532						Total current assets		2,897		1,920						4,817

				Total current assets		2,897		1,920		4,817

																Total assets		87,385		3,139						90,524

				Total assets		87,385		3,139		90,524

																Equity and liabilities

				Equity and liabilities												Equity		59,247		-1,729 						57,518

				Equity		59,247		-1,729 		57,518						Total equity		59,247		-1,729 						57,518

				Total equity		59,247		-1,729 		57,518

																Borrowings		26,785		0						26,785

				Borrowings		26,785		0		26,785						Deferred tax liabilities		4,482		96						4,578

				Deferred tax liabilities		4,482		96		4,578						Other payables		0		0						0

				Other payables		0		0		0						Total non-current liabilities		31,267		96						31,363

				Total non-current liabilities		31,267		96		31,363

																Borrowings		646		0						646

				Borrowings		646		0		646						Trade payables		35		95						130

				Trade payables		35		95		130						Payables to group entities		-1,380 		1,380						0

				Payables to group entities		-1,380 		1,380		0						Other payables		757		110						867

				Other payables		757		110		867						Total current liabilities		58		1,585						1,643

				Total current liabilities		58		1,585		1,643

																Total equity and liabilities		90,572		-48 						90,524

				Total equity and liabilities		90,572		-48 		90,524

																		3,187		-3,187 

						3,187		-3,187 





Noter 2024

		Note 5

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Salaries				323				365				163				224

		Other social costs				1				1				1				1

		Other employee costs				0				0				0				0

		Board fee				160				162				160				162

		Staff expenses				484				528				324				387

						Group

		EUR 1.000				Jan-Sep 2025				Jan-Sep 2024				FY 2024



		Administration agreement				452				446				589

		Legal costs (relating to advice concerning reply of questions from certain shareholders)				87				0				0

		Other administration costs				191				256				354

		Administration costs total:				730				702				943

						Group

		EUR 1.000				Jan-Sep 2025				Jan-Sep 2024				FY 2024



		Executive management's remuneration 				84				90				120

		Other employee salaries and costs				194				135				201

		Board fee				120				123				163

		Salary costs total:				398				348				484

		Note 6

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Audit fee				89				68				89				68

		Declaration tasks with certainty				0				0				0				0

		Tax advice				0				0				0				0

		Other				0				0				0				0

		Total audit fee				89				68				89				68

		Note 8

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Interest expenses to credit institutions				1,887				1,440				0				0

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				0				0				0

		Interest to subsidiaries				0				0				94				290

		Total financial expenses				1,917				1,470				94				290

		Note 9

						Group

		EUR 1.000				Q1 2025				Q1 2024				2024								2024



		Current tax				-306 				4				-45 								156

		Adjustment of tax previous year etc.				0				9				126								48

		Deferred tax				-152 				0				-25 								-25 

		Total tax for the year				-458 				13				56								179



		Of this recognized in other comprehensive income				0				0				0								0

		Current tax on other comprehensive income				0				0				0								0

		Deferred tax on other comprehensive income				0				0				0								0

		Total tax for the year				-458 				13				56								179



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-6,633 				-1,614 				-83 								829

		Result of discontinued activities after tax								0

		Gain/losses from subsidiaries				0				0				0								0

		Basis for calculation of tax at local rates				-6,633 				-1,614 				-83 								829



		Tax calculated based on local rates				-458 				13				56								179

		Adjustment of tax previous year etc.				0				-9 				-126 								-48 

		Total tax for the year				-458 				4				-70 								131



		Average tax rate in %				6.9				-0.2 				84.3								15.8



														Parent company

		EUR 1.000												2024				2023



		Available for allocation as of January 1												31,989				32,678

		Total comprehensive income for the year												ERROR:#REF!				-823

		Shares cancelled in 2023												0				134

		Carried forward result as of December 31												ERROR:#REF!				31,989

		Earnings per share (EUR), continuing activity								Group

										2024				2023				31/12 2022

		Result of continuing activities after tax								-5,528				-3,993				ERROR:#REF!

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045				3,045

		Earnings per share (EUR), continuing activity								-1.51				-1.31				ERROR:#REF!





		Earnings per share (EUR), discontinuing activity								Group

										2024				2023

		Result of discontinued activities after tax								0				492

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045

		Earnings per share (EUR), discontinuing activity								- 0				0.16

		Earnings per share (EUR), Result for the period								Group

										2024				2023

		Result for the period								-5,528				-3,501

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045

		Earnings per share (EUR), Result for the period								-1.51				-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

										Group

		EUR 1.000								Sep 30, 2025				Sep 30, 2024				December 31, 2024



		Costprice beginning of the year								57,057				56,801				56,801

		Additions/improvements during the year								512				165				256

		Costprice end of the period								57,569				56,966				57,057



		Value adjustment

		Value adjustment beginning of the year								34,043				34,199				34,199

		Fair market value adjustment of investment properties, net								-7,612 				-1,665 				-156 

		Value adjustment end of the year								26,431				32,534				34,043



		Book value at the end of the period								84,000				89,500				91,100





										Group

		EUR 1.000								2024				2023				31/12 2022



		Cost price beginning of the year								4,745				0				60,275

		Disposal, Hesselvang 11, Grenaa								-4,745 				0				0

		Additions, Hesselvang 11, Grenaa								0				4,745				0

		Cost price end of the year								0				4,745				60,275



		Value adjustment

		Value adjustment beginning of the year								629				0				48,770

		Disposal, Hesselvang 11, Grenaa								-629 				0				0

		Fair market value adjustment of Hesselvang 11, Grenaa								0				629				-4,702 

		Value adjustment end of the year								0				629				44,068



		Book value at the end of the period								0				5,374				104,343





																						Change in gross capitalization factor 2024 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				18.3		19.05		19.8		20.55		21.3

																						Fair market value in EUR 1,000				84,198		87,649		91,100		94,551		98,002

																						Change in fair market value in EUR 1,000				-6,902		-3,451		0		3,451		6,902







																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				18.4		19.15		19.9		20.65		21.4

																						Fair market value in EUR 1,000				84,141		87,570		91,000		94,430		97,859

																						Change in fair market value in EUR 1,000				-6,859		-3,430		0		3,430		6,859

														German properties

		EUR 1.000												2024				2023



		Before 1 year												3,232				3,125				1.03424

		Before 2 year												1,960				1,895

		Before 3 year												1,714				1,657				6,127

		Before 4 year												1,393				1,347

		Before 5 year												1,060				1,025				1.2804107961

		After 5 year												840				812

		Total accumulated minimum lease payments												10,199				9,861				5,924

														Parent company

		EUR 1.000												2024				2023



		Cost price January 1												40,013				39,983

		Currency exchanges												0				30

		Disposal, Hesselvang 11, Grenaa												-198				0				546

		Cost price December 31												39,815				40,013



		Value adjustment January 1												21,193				23,841

		The year's result in subsidiary companies												292				-2,648

		The year's other comprehensive income in subsidiary companies												0				0				-793

		Value adjustment December 31												21,485				21,193



		Equity interests in subsidiaries December 31												61,300				61,206



						Group

		EUR 1.000				Q1 2025				Q1 2024				2024



		Deferred tax asset begining of the period				0				232				232

		Used in joint taxation				0				-232				-232

		Currency exchange rate adjustment				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0

		Deferred tax for the year				0				232				0

		Deferred tax asset end of the period				0				232				0



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				0				232				0

		Deferred tax asset				0				232				0

														Group

		EUR 1.000												2024				2023



		Receivables from tenant												334				256

		Provision for losses												-77				-92

		Total receivables from tenant												257				164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2024				2023



		Guarantees at the beginning of the year												837				847

		Disposal												-108				-115

		Addition												110				105

		Total guarantees from leasing												839				837





														Parent company

		EUR 1.000												2024				2023



		Payables to Group entities												-7,739 				-7,438 

		Receivables from Group entities												5,754				1,630

		Total accounts receivable/payable with subsidiaries												-1,985 				-5,808 

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Long-term bank loans*				27,269				33,237				0				0

		Total long-term liabilities				27,269				33,237				0				0



		Short-term bank loans*				646				4,420				0				0

		Total short-term liabilities				646				4,420				0				0



		Book value of total financial liabilities				27,915				37,657				0				0



		Nominal value of financial liabilities				27,915				37,657				0				0



		Fair market value of financial liabilities				27,915				37,657				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2024				2023				2024				2023						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				2,042				5,770				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,042				2,730				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				6,126				8,190				0				0				0.747985348		2029				2,518								2028				2,111

		Maturity after more than 5 years				24,685				49,583				0				0						2030				2,487								2029				2,085

		Total borrowings				34,895				66,273				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023

		Maturity between 0 and 1 year				1,177				1,077				216				255

		Maturity between 1 and 2 years				0				0				0				0

		Maturity between 2 and 5 years				0				0				0				0

		Maturity after more than 5 years				0				0				0				0

		Total other payables				1,177				1,077				216				255



																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group																		2035				2,338								2034				1,960

		EUR 1.000				Q1 2025				Q1 2024				2024										2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				5,524				5,678				5,687										2038				2,253								2037				1,889

		Used in group taxation				0				232				0										2039				2,226								2038				1,866

		Disposal, Hesselvang 11, Grenaa				0				0				-138										2040				2,198								2039				1,843

		Deferred tax for the year				-152				-270				-25										2041				2,172								2040				1,821

		Deferred tax liability end of the period				5,372				5,640				5,524										2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,372				5,640				5,524										2045				2,067								2044				1,733

		Total deferred tax liability				5,372				5,640				5,524										2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				257				164				0				0						2024				1,363								2023				2,245

		Other receivables				2,453				2,712				ERROR:#REF!				2,205						2025				1,346								2024				2,218

		Receivables from Group entities				0				0				ERROR:#REF!				0

		Cash holdings				3,532				2,648				ERROR:#REF!				34						2026				1,330								2025				2,190

		Total financial assets at amortized cost				6,242				5,524				ERROR:#REF!				2,239						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				646				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				2,584				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				24,039				26,337				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				27,269				33,237				0				0				19.0847826087		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				646				4,420				ERROR:#REF!				251						2034				1,205								2033				1,985

		Other short-term liabilities				997				1,077				ERROR:#REF!				926						2035				1,190								2034				1,960

		Payables to Group entities				0				0				ERROR:#REF!				0						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				1,643				5,497				ERROR:#REF!				1,177						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2024				2023				2024				2023						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,657				37,945				0				0						2044				1,065								2043				1,755

		Repayments				-9,742 				-3,328 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				0				0				0						2046				1,039								2045				1,712

		New loans				0				3,040				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				0				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				27,915				37,657				0				0																		2048				1,650



		Short-term loan in the balance				646				4,420				0				0

		Long-term loan in the balance				27,269				33,237				0				0

		Total				27,915				37,657				0				0

										Group

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Egenkapital								ERROR:#REF!				ERROR:#REF!				61,210

		Aktivsum								ERROR:#REF!				ERROR:#REF!				106,955

		Soliditet								ERROR:#REF!				ERROR:#REF!				57.2%



						Group

		EUR 1.000				2024				2023



		Total Equity				57,518				62,217

		Total Assets				90,524				102,353

		Equity ratio%				63.5%				60.8%













		Gender diversity:

						Target 2025				2024				2023

		Board of Directors:



		Total number:				3.0				3.0				4.0



		Underrepresented gender (in %)				33.0				33.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2025				2024				2023

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		EUR 1,000				Annual remuneration:

		Board of Directors				2024				2023



		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				30.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				0.0				10.0

		Walther Thygesen (stepped down from the board on April 30, 2024)				10.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				30.0				2.5

						160.0				162.5



		Key management personnel

		Michael Hansen				120.0				120.0

		Total annual remuneration:				280.0				282.5



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Revenue				0				84				0				0

		Property operation expenses				0				-6				0				0

		Result before fair market value adjustment and interests				0				78				0				0

		Change in value and gains/losses from assets held for sales				-446				629				0				0

		Financial expenses				0				-78				0				0

		Result of discontinued activities before tax				-446				629				0				0

		Tax of discontinuing activities				98				-137				0				0

		Result of discontinued activities after tax				-348				492				0				0

		Earnings per share (EUR), discontinuing activity				-0.10				0.16



		EUR 1.000				2024				2023



		Net cash flow from operating activities after interest and taxes paid				0				172

		Net cash flow from investing activities				4,583				-4,745 

		Cash flow from financing activities				-2,994 				4,670

		Net cash flow for the year				1,589				97

		2025



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,367				1,091				815								1090.76				27592

		Change in Yearly financial expenses EUR 000				276				0				-276



		2024



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,477				1,198				919

		Change in Yearly financial expenses EUR 000				279				0				-279

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						Q2 2025								Q2 2024

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				17.25				7,452				18.0				7,700.0		138,600.0		128,547.0

		Braunschweig Bohlweg				15.00				2,805				16.0				2,900.0		46,400.0		42,075.0

		Braunschweig Münzstr.				16.00				3,152				16.5				3,200.0		52,800.0		50,432.0

		Essen, Limbecker Str. 42				13.00				1,508				14.0				1,600.0		22,400.0		19,604.0

		Essen, Limbecker Str. 47-49				13.00				2,639				14.0				2,700.0		37,800.0		34,307.0

		Frankfurt				22.50				20,115				23.0				20,100.0		462,300.0		452,587.5

		Gütersloh				15.25				4,057				16.0				4,200.0		67,200.0		61,861.6

		Hamburg				24.50				13,059				25.0				13,100.0		327,500.0		319,933.3

		Kassel				17.50				11,305				18.0				11,300.0		203,400.0		197,837.5

		Koblenz				17.50				9,818				18.5				9,900.0		183,150.0		171,806.3

		Leverkusen				12.25				1,176				12.5				1,200.0		15,000.0		14,406.0

		Pforzheim				15.25				5,078				16.0				5,100.0		81,600.0		77,443.3

		Rosenheim				20.25				6,561				20.5				6,500.0		133,250.0		132,860.3

		Investment properties 				19.2				88,724				19.8				89,500		136,261.54		131,053.90



																														Group - June 30, 2025										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								88,500		88,500



																														Long-term liabilities

																														Bank loans*								26,785		26,785



																														Short-term liabilities

																														Bank loans*								646		646

																														Group - June 30, 2024										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								91,000		91,000



																														Long-term liabilities

																														Bank loans*								32,365		32,365



																														Short-term liabilities

																														Bank loans*								1,306		1,306

																														Group - December 31, 2024										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								91,100		91,100



																														Long-term liabilities

																														Bank loans*								27,269		27,269



																														Short-term liabilities

																														Bank loans*								646		646





Lejeniveau 2024

		PRIMO/ULTIMO 2022 - Ændringen i nettoårsleje



		Town, address		Federal State		Area		End 2023		End 2024		Change						Ultimo 2021		Ultimo 2022				Ultimo 2023		Ultimo 2023						Ultimo 2024		Ultimo 2024

						m2		Rent + costs EUR		Rent + costs EUR		 in %

		Aachen, Grosskölnstrasse 20-28		Nordrhein-Westfalen		3,934		449,415		444,538		-1.1%				Indexforhøjelse		442,989		447,062.28				37,451.28		449,415.36		449,415.36		3,110.00		33,935		444,537.72				444,537.72

		Braunschweig, Bohlweg 18		Niedersachsen		1,321		192,326		207,912		8.1%				Trappeleje butikslejer		231,806		261,805.56				16,027.13		192,325.56		192,325.56		2,816.00		14,510		207,912.00				207,912.00

		Braunschweig, Münzstrasse 12		Niedersachsen		1,231		228,940		227,044		-0.8%				Ny lejer Brax		46,053		209,740.20				19,078.35		228,940.20		228,940.20		3,521.00		15,399		227,043.96				227,043.96

		Essen, Limbeckerstrasse 42		Nordrhein-Westfalen		774		135,612		78,000		-42.5%				Ny lejer Stadt Essen		42,000		135,612.00				11,301.00		135,612.00		135,612.00		500.00		6,000		78,000.00				78,000.00

		Essen, Limbeckerstrasse 47-49		Nordrhein-Westfalen		1,272		131,273		182,393		38.9%				Indexforhøjelse Suchthilfe		125,872		131,272.08				10,939.43		131,273.16		131,273.16		3,260.00		11,939		182,393.16				182,393.16

		Frankfurt am Main, Schillerstrasse 4		Hessen		1,946		910,038		828,287		-9.0%				Ny kontorlejer		845,541		886,968.48				75,836.54		910,038.48		910,038.48		5,539.00		63,485		828,287.28				828,287.28

		Gütersloh, Berlinerstrasse 36-38		Nordrhein-Westfalen		1,622		173,250		178,199		2.9%				Orsay insolvent + ny lejer		261,581		235,366.56				14,437.53		173,250.36		173,250.36		1,555.00		13,295		178,199.04				178,199.04

		Hamburg, Wandsbeker Königstrasse 2		Hamborg		1,780		519,573		594,852		14.5%				Opsigelse boliglejer		535,437		523,599.96				43,297.75		519,573.00		519,573.00		5,474.08		44,097		594,851.52				594,851.52

		Kassel, Obere Königstrasse 37 a		Hessen		2,871		727,076		727,112		0.0%				Indexforhøjelse Targobank		644,772		697,750.08				60,589.69		727,076.28		727,076.28		7,721.79		52,871		727,112.28				727,112.28

		Koblenz, Löhrstrasse 73		Rheinland-Pfalz		1,998		587,236		595,999		1.5%				Ny boliglejer		553,624		568,428.60				48,936.37		587,236.44		587,236.44		4,363.00		45,304		595,999.20				595,999.20

		Leverkusen, Wiesdorfer Platz 39		Nordrhein-Westfalen		380		108,970		57,000		-47.7%				Trappeleje butikslejer		102,000		105,600.00				9,080.80		108,969.60		108,969.60		1,000.00		3,750		57,000.00				57,000.00

		Pforzheim, Westliche Karl-Friedrich-Strasse 32+34		Baden-Württemberg		1,736		331,462		353,143		6.5%				Indeksforhøjelse /Ny boliglejer		302,528		317,805.60		24,285.13		3,336.67		331,461.60		331,461.60		3,566.67		25,862		353,142.84				353,142.84

		Rosenheim, Münchenerstrasse 20		Bayern		1,794		133,920		135,550		1.2%				Fraflytning New Yorker		535,332		135,003.00				11,159.99		133,919.88		133,919.88		1,260.00		10,036		135,550.08				135,550.08

		Total				22,658		4,629,092		4,610,029		-0.4%						4,669,533		4,656,014.40						4,629,091.92								4,610,029.08				4,610,029.08



																														43,687		340,483		4,085,790.60



																														524,238.48















Skat pr selskab

				DK		Erste		2holding		1		3		4		5		6		7		3holding		A		Efter		Tyske		Total

		EUR 1.000



		Current tax		200,788		182,620		1,134		-25,290 		21,774		15,035		-1,508 		14,308		13,098		844		-343,153 		-39,138 		4,692		45,204

		Adjustment of tax previous year etc.		-78,152 		-38,304 				-435 		-1,763 		-359 		-448 		-462 		-1,392 				-5,045 						-126,360 

		Deferred tax																						24,767						24,767

		Total tax for the year		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 



		Of this recognized in other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Current tax on other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Deferred tax on other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Total tax for the year		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax		912,674		1,153,999		7,166		-160,061 		137,811		95,160		-9,545 		90,554		82,900		5,340		-2,171,853 		-247,711 		29,695		-73,872 

		Result of discontinued activities after tax

		Gain/losses from subsidiaries						0		0		0		0		0		0		0		0		0		0		0

		Basis for calculation of tax at local rates		912,674		1,153,999		7,166		-160,061 		137,811		95,160		-9,545 		90,554		82,900		5,340		-2,171,853 		-247,711 		29,695		-73,872 



		Tax calculated based on local rates		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 

		Adjustment of tax previous year etc.		78,152		38,304		0		435		1,763		359		448		462		1,392		0		5,045		0		0		126,360

		Total tax for the year		200,788		182,620		1,134		-25,290 		21,774		15,035		-1,508 		14,308		13,098		844		-318,386 		-39,138 		4,692		69,971



		Average tax rate in %		22.0		15.8		15.8		15.8		15.8		15.8		15.8		15.8		15.8		15.8		14.7		15.8		15.8		-94.72 





Noter nøgletal

		Solidity ratio,%		=		Equity * 100 ÷ Total assets		Equity * 100

								Total Assets				Equity * 100

		Loan to value %		=		Interest bearing debt * 100 ÷ Investment properties at the beginning of the period		Interest bearing debt * 100

								Investment properties

		Return on property portfolio %		=		(Revenue - Property operation expenses) * 100 ÷ Investment properties at the beginning of the period		Revenue - Property operation expenses

								Investment properties										Revenue - Property operation expenses

		Return on equity before fair market value adjustments and interests %		=		Result before fair market value adjustments and interests * 100 ÷ Total equity at the beginning of the period						Investment properties



		Interest coverage ratio		=		(Result before fair market value adjustments and interests + Financial income) ÷ Financial expenses



		Net asset value per share		=		Equity attributable to shareholders of the Parent Company  ÷ Number of shares		Equity * 100				Number of shares

								Number of shares

		Earnings per share		=		Result of continuing activities after tax ÷ Number of shares		Result for the period * 100				Result before fair value adjustments and interests

								Number of shares				Equity

		Equity per share		=		Total equity ÷ Number of shares		(Shareholders’ Equity – Preferred Equity) ÷ Weighted Average of Common Shares Outstanding







Årsrapport 2023

		Income Statement

						Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Revenue				4,535				4,662				259				296

		Property operation expenses				-1,564				-1,526				0				-12

		Operating income				2,971				3,136				259				284

		Staff expenses		4		-528				-487				-387				-427

		Administrative expenses		5		-844				-1,081				-775				-1,004

		Result before fair value adjustments and interests				1,599				1,568				-903				-1,147

		Gain/losses from subsidiaries				0				0				-2,648				-1,848

		Fair value adjustment of investment properties		7		-5,111				-4,702				0				0

		Result before interests and tax				-3,512				-3,134				-3,551				-2,995

		Financial income				138				0				138				0

		Financial expenses		8		-1,470				-624				-290				-118

		Result of continuing activities before tax				-4,844				-3,758				-3,703				-3,113

		Tax of continuing activities		9		851				546				232				278										-629

		Result of continuing activities after tax				-3,993				-3,212				-3,471				-2,835

		Result of discontinued activities after tax		6		492				788				0				428										108.24

		Result for the period				-3,501				-2,424				-3,471				-2,407



		The Parent Company’s shareholders				-3,471				-2,407				-3,471				-2,407

		Non-controlling interests				-30				-17				0				0

		Result for the period				-3,501				-2,424				-3,471				-2,407

		Earnings per share (EUR), continuing activity		11		-1.31				-1.05

		Earnings per share (EUR), discontinuing activity		11		0.16				0.26



		Other comprehensive income



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022

		Result for the period				-3,501				-2,424				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0				0				0				0

		Tax on other comprehensive income, income/expense				0				0				0				0

		Other comprehensive income, net of tax				0				0				0				0

		Total comprehensive income for the year				-3,501				-2,424				-3,471				-2,407

		The Parent Company’s shareholders				-3,471				-2,407				-3,471				-2,407

		Non-controlling interests				-30				-17				0				0

		Total comprehensive income for the year				-3,501				-2,424				-3,471				-2,407



		ASSETS				Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Investment properties		12		91,000				96,000				0				0

		Investments in subsidiaries		14		0				0				61,206				63,824						2,618

		Other receivables				1,307				1,329				1,307				1,329										3,099				3,168		69

		Deferred tax assets		15		223				278				223				278

		Total non-current assets				92,530				97,607				62,736				65,431

		Assets held for sales		13		5,374				0				0				0

		Trade receivables		16		164				221				0				0

		Income tax receivables				116				0				116				0

		Other receivables				1,289				1,340				782				153

		Receivables from group entities		17		0				0				1,630				0

		Cash		18		2,648				7,787				34				2,556

		Total current assets				9,591				9,348				2,562				2,709

		Total assets				102,121				106,955				65,298				68,140



		EQUITY AND LIABILITIES				Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Share capital		19		4,082				4,216				4,082				4,216

		Foreign currency translation reserve				13				13				341				341

		Share premium				42,317				42,317				0				0

		Reserve for net valuation under the equity method				0				0				23,841				23,841

		Retained earnings		10		11,193				14,530				29,341				32,678				3,471		3,471

Michael Augustine: Michael Augustine:
134 ann af aktier

		Equity attributable to shareholders of the Parent Company   				57,605				61,076				57,605				61,076

		Non-controlling interests				104				134				0				0

		Total equity				57,709				61,210				57,605				61,076				3,635		3,605

Michael Augustine: Michael Augustine:
134 ann af aktier		

Michael Augustine: Michael Augustine:
134 ann af aktier				6,859				7,934		-1,075 

		Borrowings		20		33,237				36,565				0				0

		Deferred tax liabilities		21		5,678				6,219				0				0

		Other payables				0				6				0				0

		Total non-current liabilities				38,915				42,790				0				0

		Borrowings		22		4,420				1,380				0				0

		Trade payables				432				385				88				40

		Payables to group entities		17		0				0				7,438				7,008				-1,630 

		Other payables				645				1,190				167				16

		Total current liabilities				5,497				2,955				7,693				7,064

		Total equity and liabilities				102,121				106,955				65,298				68,140







		STATEMENT OF CASH FLOW

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022

		Profit/loss for the period				-3,501				-2,424				-3,471				-2,407

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Fair value adjustment of investment properties				5,111				4,700				0				0

		Fair value adjustment from assets held for sales				-629				-426				0				0

		Financial income				-138				0				-138				0

		Financial expenses				1,470				705				290				118

		Tax for the year				-75				-462				-232				-278

		Net cash flow from operating activities before change in net working capital				2,238				2,093				-903				-719

		Change in receivables				69				-1,667				-1,828				-618

		Change in trade and other payables				-1,045				189				474				-93

		Net cash flow from operating activities before interest and taxes paid				1,262				615				-2,257				-1,430

		Finance expenses – net				-1,332				-705				-152				-118

		Income tax paid/received				75				-84				232				0

		Net cash flow from operating activities after interest and taxes paid				5				-174				-2,177				-1,548

		Sale of investment property				0				8,771				0				0

		Purchase of investment property				-4,745				0				-345				0

		Additions during the year				-111				0				0				0

		Sale of shares in subsidiary				0				0				0				5,183

		Net cash flows from investing activities				-4,856				8,771				-345				5,183

		Proceeds from borrowings		23		3,040				0				0				0

		Repayment of borrowings		23		-3,328				-5,586				0				-1,168

		Cash flow from financing activities				-288				-5,586				0				-1,168

		Net cash flow for the year				-5,139				3,011				-2,522				2,467

		Cash and cash equivalents 1 January				7,787				4,776				2,556				151

		Effects of exchange rate changes on cash and cash equivalents				0				0				0				-62

		Cash and cash equivalents 31 December				2,648				7,787				34				2,556



						0								0



		 





EQ (2)



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity				Parent company		Share capital		Foreign currency translation reserve		Reserve for net valuation under the equity method		Retained earnings		Total equity

		T.EUR																		T.EUR

		Total equity beginning 2022		4,216		13		42,317		16,937		63,483		151		63,634				Total equity beginning 2022		4,216		341		25,690		33,236		63,483

		Result for the period		0		0		0		-2,407 		-2,407 		-17 		-2,424 				Result for the period		0		0		-1,849 		-558 		-2,407 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0				Other comprehensive income, net of tax		0		0		0		0		0

		Total equity ending 2022		4,216		13		42,317		14,530		61,076		134		61,210				Total equity ending 2022		4,216		341		23,841		32,678		61,076



		Shares cancelled in 2023		-134 		0		0		134		0				0				Shares cancelled in 2023		-134 		0		0		134		0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 				Result for the period		0		0		0		-3,471 		-3,471 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0				Other comprehensive income, net of tax		0		0		0		0		0

		Total equity ending 2023		4,082		13		42,317		11,193		57,605		104		57,709				Total equity ending 2023		4,082		341		23,841		29,341		57,605



																				Moderselskaber		Aktie-kapital		Reserve for valutakurs		Reserve for indre værdis metode		Overført resultat		Egen-kapital  i alt

																				T.EUR



																				Egenkapital primo 2021		4,216		371		21,519		33,975		60,081



																				Årets resultat		0		0		4,171		-739 		3,432

																				Anden totalindkomst		0		-30 		0		0		-30 



																				Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																				Årets resultat		0		0		-1,766 		-625 		-2,391 

																				Anden totalindkomst		0		0		0		0		0



																				Egenkapital ultimo 2022		4,216		341		23,924		32,611		61,092













Noter

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity								Group

										2023				2022				31/12 2022

		Result of continuing activities after tax								-3,993				-3,212				ERROR:#REF!

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045				3,045

		Earnings per share (EUR), continuing activity								-1.31				-1.05				ERROR:#REF!





		Earnings per share (EUR), discontinuing activity								Group

										2023				2022

		Result of discontinued activities after tax								492				788

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045

		Earnings per share (EUR), discontinuing activity								0.16				0.26

		Earnings per share (EUR), Result for the period								Group

										2023				2022

		Result of discontinued activities after tax								-3,501				-2,424

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045

		Earnings per share (EUR), Result for the period								-1.15				-0.80

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

										Group

		EUR 1.000								2023				2022				31/12 2022



		Costprice beginning of the year								56,690				60,275				60,275

		Additions/improvements during the year								111				0				0

		Additions, Hesselvang 11, Grenaa								0				0				0

		Disposal, GHSP Botkyrka Fastigheder AB								0				-3,585 				-3,585 

		Costprice end of the year								56,801				56,690				56,690



		Value adjustments

		Value adjustments beginning of the year								39,310				48,770				48,770

		Disposal, GHSP Botkyrka Fastigheder AB								0				-4,758 				-4,758 

		Fair value adjustment of investment properties, net								-5,111 				-4,702 				-4,702 

		Value adjustments end of the year								34,199				39,310				39,310



		Book value at the end of the period								91,000				96,000				96,000





										Group

		EUR 1.000								2023				2022				31/12 2022



		Cost price beginning of the year								0				3,585				60,275

		Additions/improvements during the year								0				0				0

		Additions, Hesselvang 11, Grenaa								4,745				0				0

		Disposal, GHSP Botkyrka Fastigheder AB								0				-3,585 				-3,585 

		Cost price end of the year								4,745				0				56,690



		Value adjustments

		Value adjustments beginning of the year								0				4,758				48,770

		Disposal, GHSP Botkyrka Fastigheder AB								0				-4,758 				-4,758 

		Fair value adjustment of Hesselvang 11, Grenaa								629				0				-4,702 

		Value adjustments end of the year								629				0				39,310



		Book value at the end of the period								5,374				0				96,000





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

														Group

		EUR 1.000												2023				2022



		Receivables from tenant												256				498

		Provision for losses												-92				-277

		Total receivables from tenant												164				221

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				164				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,524				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0

										Group

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Egenkapital								ERROR:#REF!				ERROR:#REF!				61,210

		Aktivsum								ERROR:#REF!				ERROR:#REF!				106,955

		Soliditet								ERROR:#REF!				ERROR:#REF!				57.2%



						Group

		EUR 1.000				2023				2022



		Total Equity				57,709				61,210

		Total Assets				102,121				106,955

		Solidity (in %)				56.5%				57.2%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Revenue				84				583				0				0

		Property operation expenses				-6				-58				0				0

		Result before fair value adjustments and interests				78				525				0				0

		Change in value and gains/losses from assets held for sales				629				428				0				428

		Financial expenses				-78				-84				0				0

		Result of discontinued activities before tax				629				869				0				428

		Tax of discontinuing activities				-137				-81				0				0

		Result of discontinued activities after tax				492				788				0				428

		Earnings per share (EUR), discontinuing activity				0.16				0.26



		EUR 1.000				2023				2022



		Net cash flow from operating activities after interest and taxes paid				172				-459 

		Net cash flows from investing activities				-4,745				3,160

		Cash flow from financing activities				4,670				-3,006 

		Net cash flow for the year				97				-305 

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380





Segment

				Note 3 - Segmentoplysninger

				Koncernen har en dansk ejendom og tretten tyske strøgejendomme i større byer i det vestlige Tyskland. Aktiviteterne styres, rapporteres og præsenteres i tyske ejendomme og dansk ejendom i 2023. Resultatopgørelsen for perioden 1. januar til 30. september 2023 opdeles i nedenstående segmenter.

				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				The property Hesselvang 11, Grenaa which as per stock exchange announcement no. 50 dated December 29, 2023 has been disposed of on January 15, 2024. Consequently, the activity related to 2023 has been moved to "Result of discontinued activities after tax" in the Income Statement. See note 6.



				Profit January 1 to December 31, 2022, Segment Information

				EUR 1000		German Properties		Adminitra-tion		Group



				Revenue		4,662		0		4,662

				Property operation expenses		-1,515		-11		-1,526

				Operating income		3,147		-11		3,136

				Staff expenses		-60		-427		-487

				Administrative expenses		-373		-708		-1,081

				Result before fair value adjustments and interests		2,714		-1,146		1,568

				Fair value adjustment of investment properties		-4,702		0		-4,702

				Result before interests and tax		-1,988		-1,146		-3,134

				Financial expenses, net		-507		-117		-624

				Result of continuing activities before tax		-2,495		-1,263		-3,758

				Balance sheet December 31, 2023, Segment information:

				EUR 1000		German Properties		Adminitra-tion		Group, continuing activities		Danish Property*)		Group, total



				Assets

				Investment properties		91,000		0		91,000		0		91,000

				Other receivables		0		1,307		1,307		0		1,307

				Deferred tax assets		0		223		223		0		223

				Total non-current assets		91,000		1,530		92,530		0		92,530



				Assets held for sales		0		0		0		5,374		5,374

				Trade receivables		164		0		164		0		164

				Income tax receivables		0		116		116		0		116

				Other receivables		507		782		1,289		0		1,289

				Cash		2,524		34		2,558		90		2,648

				Total current assets		3,195		932		4,127		5,464		9,591



				Total assets		94,195		2,462		96,657		5,464		102,121



				Equity and liabilities

				Equity		60,765		-3,601 		57,164		545		57,709

				Total equity		60,765		-3,601 		57,164		545		57,709



				Borrowings		33,237		0		33,237		0		33,237

				Deferred tax liabilities		5,678		0		5,678		0		5,678

				Other payables		0		0		0		0		0

				Total non-current liabilities		38,915		0		38,915		0		38,915



				Borrowings		1,380		0		1,380		3,040		4,420

				Trade payables		344		88		432		0		432

				Payables to group entities		-7,438 		5,808		-1,630		1,630		0

				Other payables		229		167		396		249		645

				Total current liabilities		-5,485 		6,063		578		4,919		5,497



				Total equity and liabilities		94,195		2,462		96,657		5,464		102,121

				*) The property Hesselvang 11, Grenaa has been disposed of on January 15, 2024





Lejeniveau 2022

		PRIMO/ULTIMO 2022 - Ændringen i nettoårsleje



		Town, adress		Municipality		Area		End 2022		End 2023		Change i %						Ultimo 2021		Ultimo 2022

								Rent + costs euro		Rent + costs euro

		Aachen, Grosskölnstrasse 20-28		Nordhrein-Westfalen		3,934		447,062		521,567		16.7%				Indexforhøjelse		442,989		447,062.28

		Braunschweig, Bohlweg 18		Niedersachsen		1,321		261,806		192,322		-26.5%				Trappeleje butikslejer		231,806		261,805.56

		Braunschweig - Münzstrasse 12		Niedersachsen		1,231		209,740		221,380		5.5%				Ny lejer Brax		46,053		209,740.20

		Essen, Limbeckerstrasse 42		Nordhrein-Westfalen		774		135,612		55,320		-59.2%				Ny lejer Stadt Essen		42,000		135,612.00

		Essen, Limbeckerstrasse 47-49		Nordhrein-Westfalen		1,272		131,272		131,272		-0.0%				Indexforhøjelse Suchthilfe		125,872		131,272.08

		Frankfurt am Main, Schillerstrasse 4		Hessen		1,946		886,968		890,827		0.4%				Ny kontorlejer		845,541		886,968.48

		Gütersloh, Berlinerstrasse 36-38		Nordhrein-Westfalen		1,622		235,367		173,250		-26.4%				Orsay insolvent + ny lejer		261,581		235,366.56

		Hamborg, Wandsbeker Königstrasse 2		Hamborg		1,780		523,600		551,914		5.4%				Opsigelse boliglejer		535,437		523,599.96

		Kassel, Obere Königstrasse 37 a		Hessen		2,871		697,750		733,348		5.1%				Indexforhøjelse Targobank		644,772		697,750.08

		Koblenz - Löhrstrasse 73		Rheinland-Pfalz		1,998		568,429		587,130		3.3%				Ny boliglejer		553,624		568,428.60

		Leverkusen, Wiesdorfer Platz 39		Nordhrein-Westfalen		380		105,600		105,600		0.0%				Trappeleje butikslejer		102,000		105,600.00

		Pforzheim, Westliche Karl-Friedrich-Strasse 32+34		Baden-Württemberg		1,736		317,806		346,049		8.9%				Indeksforhøjelse /Ny boliglejer		302,528		317,805.60

		Rosenheim - Münchenerstrasse 20		Bayern		1,794		135,003		133,920		-0.8%				Fraflytning New Yorker		535,332		135,003.00

		Total				22,658		4,656,014		4,643,899		-0.3%						4,669,533		4,656,014.40



		Town, adress		Municipality		Area		End 2022		End 2023		Change i %

								Rent + costs euro		Rent + costs euro

		Hesselvang 11		Grenaa		1,842		0		358,371		n/a

		Total				1,842		0		358,371		n/a



















Årsrapport 2022

		Resultatopgørelse

						Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Omsætning				4,662				4,993				296				299



		Ejendommenes driftsomkostninger				-1,526				-1,201				-12				0

		Bruttoresultat				3,136				3,792				284				299



		Personaleomkostninger		4		528				-326				387				-326

		Administrationsomkostninger		5		-1,081				-921				-1,004				-887

		Resultat før værdireguleringer og finansielle poster				2,583				2,545				-333				-914



		Resultat kapitalandele i datterselskaber				0				0				-1,848				4,171

		Værdiregulering af investeringsejendomme		7		-4,702				700				428				0

		Resultat før finansielle poster				-2,119				3,245				-1,753				3,257



		Finansielle omkostninger		8		-624				-631				290				-34

		Resultat af fortsættende aktivitet før skat				-2,743				2,614				-1,463				3,223



		Skat af periodens resultat af fortsættende aktivitet		9		546				-513				278				209

		Periodens resultat af fortsættende aktivitet				-2,197				2,101				-1,185				3,432

		Periodens resultat efter skat af ophørte aktiviteter		6		788				1,347				0				0

		Periodens resultat				-1,409				3,448				-1,185				3,432



		Aktionærerne i German High Street Properties A/S				-1,392				3,432				-1,185				3,432				207

		Minoritetsinteresser				-17				16				0				0

		Periodens resultat				-1,409				3,448				-1,185				3,432



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		11		-0.72				0.69



						-2424				3448				-2407				3432.2

		Totalindkomstopgørelse



						Koncernen								Moderselskabet

		EUR 1.000				2022				2021				2022				2021



		Årets resultat				-1,409				3,448				-1,185				3,432



		Anden totalindkomst

		Vaultakursregulering omregnet til præsentatonsvaluta				0				-30				0				-30

		Anden totalindkomst for året efter skat				0				-30				0				-30



		Totalindkomst for året				-1,409				3,418				-1,185				3,402



		Aktionærerne i German High Street Properties A/S				-1,392				3,402				-1,185				3,402

		Minoritetsinteresser				-17				16				0				0

		Totalindkomst for året				-1,409				3,418				-1,185				3,402



		Aktiver				Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Investeringsejendomme		12		107,543				109,045				0				0

		Kapitalandele i dattervirksomheder		13		0				0				61,206				71,115						9,909

		Udskudt skatteaktiv		14		223				208				223				208

		Langfristede aktiver i alt				107,766				109,253				61,429				71,323



		Tilgodehavender fra udlejning		15		164				45				0				0

		Selskabsskat og sambeskatningsbidrag				0				149				0				149

		Andre tilgodehavender				2,669				1,275				1,482				146

		Likvide beholdninger		17		2,648				4,776				34				151

		Kortfristede aktiver i alt				5,481				6,245				1,516				446



		Aktiver i alt				113,247				115,498				62,945				71,769

		Passiver				Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Aktiekapital		18		4,216				4,216				4,216				4,216

		Reserve for valutakursregulering				13				13				341				341

		Overkursfond				42,317				42,317				0				0

		Reserve for indre værdis metode				0				0				23,841				25,690				0		-1,849

		Overført resultat		10		15,545				16,937				32,678				33,236				-1,392		-558

		Aktionærerne i German High Street Properties A/S				62,091				63,483				61,076				63,483



		Minoritetsinteresser				134				151				0				0

		Egenkapital i alt				62,225				63,634				61,076				63,483				1,409



		Langfristede finansielle gældsforpligtelser		19		36,565				41,894				0				1,099

		Udskudt skatteforpligtelse		20		6,219				6,792				0				0

		Modtagne deposita				6				8				0				0

		Langfristede forpligtelser i alt				42,790				48,694				0				1,099



		Kortfristede finansielle gældsforpligtelser		21		1,380				1,637				0				69

		Leverandører af varer og tjenesteydelser				385				631				40				0

		Gæld hos tilknyttede virksomheder		16		0				0				7,008				6,970

		Anden gæld				1,190				902				16				148

		Kortfristede forpligtelser i alt				2,955				3,170				7,064				7,187



		Passiver i alt				107,970				115,498				68,140				71,769

						-5,277 				1				5,195				0





		Pengestrømsopgørelse

						Koncernen

		EUR 1.000		Note		30/9 2023				30/9 2022				31/12 2022



		Periodens resultat				ERROR:#REF!				241				-2,424



		Værdiregulering af investeringsejendomme				3,000				788				4,274

		Netto finansielle omkostninger				ERROR:#REF!				498				705

		Skat af periodens resultat				-450				97				-462

		Pengestrømme fra drift før ændring i driftskapital				ERROR:#REF!				1,624				2,093



		Ændring i kortfristede tilgodehavender				108				-311				-297

		Ændring i langfristede forpligtelser				-288				131				-576

		Ændring i kortfristede forpligtelser				351				660				765

		Pengestrømme fra drift før finansielle poster				ERROR:#REF!				2,104				1,985



		Renteudbetalinger				ERROR:#REF!				-498				-705

		Betalt/modtaget selskabsskat				202				-97				-84

		Pengestrømme fra driftsaktivitet				ERROR:#REF!				1,509				1,196



		Køb af ejendom, Hesselvang 11, Grenaa				-4,982				0				0

		Salg af ejendom/selskab				0				0				8,771

		Pengestrømme fra investeringsaktivitet				-4,982				0				8,771



		Optagelse af lån, Hesselvang 11, Grenaa				3,091				0				0

		Udstedelse af lån				0				0				-1,370

		Afdrag på lån				-3,020				-1,470				-5,586

		Pengestrømme fra finansieringsaktivitet				71				-1,470				-6,956



		Årets frie pengestrømme				ERROR:#REF!				39				3,011



		Likvide beholdninger primo				7,787				4,776				4,776

		Valutakursregulering				0				311				0

		Likvide beholdninger til fri disposition ultimo				ERROR:#REF!				5,126				7,787



		Likvide beholdninger til fri disposition				ERROR:#REF!				5,126				7,787

		Likvide beholdninger i alt				ERROR:#REF!				5,126				7,787







		EUR 1.000				2022				2021



		Pengestrømme fra driftsaktivitet				-459				-172

		Pengestrømme fra investeringsaktivitet				3,160				232

		Pengestrømme fra finansieringsaktivitet				-3,006				-193

		Årets frie pengestrømme				-305				-133

		 





Delårsnøgletal

						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår								1. kvt		1. kvt		År-til-dato		År-til-dato		Helår

				T.EUR		2022		2022		2021		2022		2021		2021				T.EUR		2023		2022		2023		2022		2022





				Resultatopgørelse																Resultatopgørelse



				Omsætning		1,407		1,337		1,349		2,744		2,810		5,668				Omsætning		1,196		1,179		1,196		1,179		4,662



				Resultat før værdireguleringer		519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster		389		436		389		436		2,583



				Værdiregulering af investeringsejendomme 		0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme 		0		0		0		0		-4,702 



				Finansielle poster netto 		-159 		-163 		-168 		-322 		-334 		-702 				Finansielle poster netto 		-288		-146 		-288		-146 		-624 



																				Resultat af fortsættende aktivitet før skat		101		290		101		290		-2,743 



																				Periodens resultat af fortsættende aktivitet efter skat		105		259		105		259		-2,197 



				Resultat før skat 		360		1,132		940		1,492		2,056		4,184				Periodens resultat af ophørte aktiviteter efter skat		0		669		0		669		788



				Periodens resultat 		312		928		763		1,240		1,670		3,448				Periodens resultat 		105		928		105		928		-1,409 





				Balance																Balance						31/3     2023		31/3     2022		31/12   2022



				Investeringsejendomme		109,169		109,477		108,322		107,543		108,322		109,045				Investeringsejendomme						96,000		ERROR:#REF!		ERROR:#REF!



				Periodens investeringer til anskaffelsessum 		0		0		0		0		0		0				Periodens investeringer til anskaffelsessum 						0		0		0



																				Langfristede aktiver						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Balancesum		114,449		115,927		114,223		114,449		114,223		115,290				Balancesum						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																				Egenkapital						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																				Langfristede forpligtelser						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







Delårsnøgletal 2024

				Group

		EUR 1.000		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023



		Revenue		1,258		1,196		1,258		1,196		4,535



		Result before fair value adjustments and interests		379		389		379		389		1,599

		Fair value adjustment of investment properties		0		0		0		0		-5,111

		Financial expenses, net		-456		-288		-456		-288		-1,332

		Result of continuing activities before tax		23		101		23		101		-4,844

		Result of continuing activities after tax		36		105		36		105		-3,993

		Result of discontinued activities after tax		-348		0		-348		0		492

		Result for the period		-312		105		-312		105		-3,501

																								 

		EUR 1.000		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		Jan-Dec 2023



		Investment properties		91,000		96,000		91,000		96,000		91,000



		The Balance sheet total		98,284		105,607		98,284		105,607		102,121



		Total equity		57,397		61,315		57,397		61,315		57,709



		Total non-current liabilities		38,635		41,468		38,635		41,468		38,915



		Solidity (in %)		58.4%		58.1%		58.4%		58.1%		56.5%





Delårsnøgletal Q3 2024

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Revenue		3,786		3,472		1,180		1,290		4,535



		Result before fair value adjustments and interests		1,389		1,210		430		440		1,599

		Fair value adjustment of investment properties		-1,665		-3,000		-61		-3,000		-5,111

		Financial expenses, net		-1,338		-992		-428		-400		-1,332

		Result of continuing activities before tax		-1,614		-2,782		-59		-2,960		-4,844

		Result of continuing activities after tax		-1,012		-2,332		76		-2,480		-3,993

		Result of discontinued activities after tax		-348		0		0		0		492

		Result for the period		-1,360		-2,332		76		-2,480		-3,501

																								 

		EUR 1.000		30 September 2024		30 September 2023		31 December 2023

		Investment properties		89,500		93,000		91,000



		The Balance sheet total		102,353		104,509		102,121



		Total equity		62,217		58,894		57,709



		Total non-current liabilities		37,632		42,533		38,915



		Solidity (in %)		60.8%		56.4%		56.5%





Delårsrapport Q3 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Jan-Sep 2024		Jan-Sep 2023		Q1 2025		Q1 2024		2024				2023				2022

		Revenue				3,786		3,472		1,180		1,290		4,535				259				296				314		44		314

		Property operation expenses				-1,347		-1,167		-397		-465		-1,564				0				-12

		Operating income				2,439		2,305		783		825		2,971				259				284				134

		Staff expenses		4		-348		-396		-131		-139		-528				-387				-427

		Administrative expenses				-702		-699		-222		-246		-844				-775				-1,004

		Result before fair value adjustments and interests				1,389		1,210		430		440		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		-1,665		-3,000		-61		-3,000		-5,111				0				0

		Result before interests and tax				-276		-1,790		369		-2,560		-3,512				-3,551				-2,995

		Financial income				115		84		59		28		138				138				0

		Financial expenses				-1,453		-1,076		-487		-428		-1,470				-290				-118

		Result of continuing activities before tax				-1,614		-2,782		-59		-2,960		-4,844				-3,703				-3,113

		Tax of continuing activities				602		450		135		480		851				232				278

		Result of continuing activities after tax				-1,012		-2,332		76		-2,480		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		0		0		492				0				428

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-1,373		-2,321		58		-2,465		-3,471				-3,471				-2,407

		Non-controlling interests				13		-11		18		-15		-30				0				0

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		-0.28		-0.77		0.02		-0.81		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.10		0.00		0.00		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023				2023				2022

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-1,373		-2,321		58		-2,465		-3,471				-3,471				-2,407

		Non-controlling interests				13		-11		18		-15		-30				0				0

		Total comprehensive income for the year				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		September 30, 2024		September 30, 2023		December 31, 2023

		Investment properties		8		89,500		93,000		91,000

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,274		1,255		1,307				3,056										3,099		-43 

		Deferred tax assets				101		172		223

		Total non-current assets				90,875		94,427		92,530

		Assets held for sales				0		4,982		5,374				89,500										96,374		6,874

		Trade receivables		9		119		302		164

		Income tax receivables				100		0		116

		Other receivables				1,462		1,331		1,289

		Receivables from group entities		17		0		0		0

		Cash		11		9,797		3,467		2,648

		Total current assets				11,478		10,082		9,591

		Total assets				102,353		104,509		102,121





		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		September 30, 2024		September 30, 2023		December 31, 2023

		Share capital		12		4,900		4,216		4,082														-818 

		Foreign currency translation reserve				13		13		13																0

		Share premium				47,367		42,317		42,317														-5,050 

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				9,820		12,209		11,193														1,373

		Equity attributable to shareholders of the Parent Company   				62,100		58,755		57,605

		Non-controlling interests				117		139		104														-13 

		Total equity				62,217		58,894		57,709

		Borrowings		13		32,365		36,602		33,237				33,671										37,982

		Deferred tax liabilities				5,267		5,931		5,678

		Other payables				0		0		0				336.71

		Total non-current liabilities				37,632		42,533		38,915

		Borrowings		13		1,306		1,380		4,420

		Trade payables				297		488		432

		Payables to group entities		17				0		0

		Other payables				901		1,214		645

		Total current liabilities				2,504		3,082		5,497

		Total equity and liabilities				102,353		104,509		102,121







		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Profit/loss for the period				-1,360		-2,332		76		-2,480		-3,501												-1,436

		Gain/losses from subsidiaries				0		0						0

		Fair value adjustment of investment properties				1,665		3,000		61		3,000		5,111												1,604

		Result of discontinued activities before tax				348		0		0		0		-629												348

		Financial income				-115		-85		-59		-56		-138												-56

		Financial expenses				1,453		907		487		286		1,470												966

		Tax for the year				-602		-450		-135		-480		-75												-467

		Net cash flow from operating activities before change in net working capital				1,389		1,040		430		270		2,238												959

		Change in receivables				43		108		-234		198		69												277

		Change in trade and other payables				446		63		365		378		-1,045												81

		Net cash flow from operating activities before interest and taxes paid				1,878		1,211		561		846		1,262												1,317

		Financial expenses - net				-1,338		-822		-428		-230		-1,332

		Income tax paid/received				309		202		151		-76		75

		Net cash flow from operating activities after interest and taxes paid				849		591		284		540		5

		Sale of investment property				4,583		0		0		0		0

		Purchase of investment property				0		-4,982		0		-4,982		-4,745

		Additions during the year				-165		0		-61		0		-111

		Sale of shares in subsidiary				0		0						0

		Net cash flows from investing activities				4,418		-4,982		-61		-4,982		-4,856

		Proceeds from borrowings				0		3,091		0		3,091		3,040

		Capital increase				5,868		0		5,868		0		0

		Repayment of borrowings				-3,986		-3,020		-315		-1,340		-3,328

		Cash flow from financing activities				1,882		71		5,553		1,751		-288

		Net cash flow for the year				7,149		-4,320		5,776		-2,691		-5,139

		Cash and cash equivalents beginning of the period				2,648		7,787		4,021		6,158		7,787

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0

		Cash and cash equivalents end of the period				9,797		3,467		9,797		3,467		2,648



																		ERROR:#REF!







		 





Segment Q3 24

				Note 3 - Segmentoplysninger

				Profit January 1 to September 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		3,786		0		3,786

				Property operation expenses		-1,347 		0		-1,347 

				Operating income		2,439		0		2,439

				Staff expenses		-91 		-257 		-348 

				Administrative expenses		-74 		-628 		-702 

				Result before fair value adjustments and interests		2,274		-885 		1,389

				Fair value adjustment of investment properties		-1,665 		0		-1,665 

				Result before interests and tax		609		-885 		-276 

				Financial expenses, net		-1,448 		110		-1,338 

				Result of continuing activities before tax		-839 		-775 		-1,614 





				Profit January 1 to September 30, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		3,472		0		3,472								2182		130		2312

				Property operation expenses		-1,167		0		-1,167								-832		0		-832

				Operating income		2,305		0		2,305								1350		130		1480

				Staff expenses		-130		-266		-396								-35		-222		-257

				Administrative expenses		-100		-599		-699								-32		-421		-453

				Result before fair value adjustments and interests		2,075		-865		1,210								1283		-513		770

				Fair value adjustment of investment properties		-3,000		0		-3,000								0		0		0

				Result before interests and tax		-925		-865		-1,790								1283		-513		770

				Financial expenses, net		-1,076		84		-992								-648		56		-592

				Result of continuing activities before tax		-2,001		-781		-2,782				60765				635		-457		178





				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				Balance sheet September 30, 2024, Segment information:

				EUR 1000		German Properties		Administration		Group, total



				Assets

				Investment properties		89,500		0		89,500

				Other receivables		0		1,274		1,274

				Deferred tax assets		0		101		101

				Total non-current assets		89,500		1,375		90,875



				Assets held for sales		0		0		0

				Trade receivables		119		0		119

				Income tax receivables		0		100		100

				Other receivables		1,446		16		1,462

				Cash		1,816		7,981		9,797

				Total current assets		3,381		8,097		11,478



				Total assets		92,881		9,472		102,353



				Equity and liabilities

				Equity		60,006		2,211		62,217						-3601		1374		-2,211 		5868		545

				Total equity		60,006		2,211		62,217



				Borrowings		32,365		0		32,365

				Deferred tax liabilities		5,267		0		5,267

				Other payables		0		0		0

				Total non-current liabilities		37,632		0		37,632



				Borrowings		1,306		0		1,306

				Trade payables		135		162		297

				Payables to group entities		-6,950 		6,950		0

				Other payables		752		149		901

				Total current liabilities		-4,757 		7,261		2,504



				Total equity and liabilities		92,881		9,472		102,353

								0





Noter Q3 24

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of continuing activities after tax				-1,012		-2,332		59		-2,480		-3,993

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), continuing activity				-0.28		-0.77		0.02		-0.77		-1.31





		Earnings per share (EUR), discontinuing activity				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of discontinued activities after tax				-348		0		0		0		492

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), discontinuing activity				-0.10		0.00		0.00		0.00		0.16





		Earnings per share (EUR), Result for the period				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of discontinued activities after tax				-1,360		-2,332		59		-2,480		-3,501

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), Result for the period				-0.37		-0.77		-0.37		-0.77		-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Costprice beginning of the period		56,801		56,690		56,905		56,690		56,690

		Additions/improvements during the year		165		0		61		0		111

		Additions, Hesselvang 11, Grenaa		0		0		0		0		0

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Costprice end of the period		56,966		56,690		56,966		56,690		56,801



		Value adjustments

		Value adjustments beginning of the period		34,199		39,310		32,595		39,310		39,310

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Fair value adjustment of investment properties, net		-1,665 		0		-61 		0		-5,111 

		Value adjustments end of the period		32,534		39,310		32,534		39,310		34,199



		Book value at the end of the period		89,500		96,000		89,500		96,000		91,000





				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Cost price beginning of the year		4,745		0		0		0		0

		Additions/improvements during the year		0		0		0		0		0

		Additions, Hesselvang 11, Grenaa		0		0		0		0		4,745

		Disposal, Hesselvang 11, Grenaa		-4,745 		0		0		0		0

		Cost price end of the year		0		0		0		0		4,745



		Value adjustments

		Value adjustments beginning of the year		629		0		0		0		0

		Disposal, Hesselvang 11, Grenaa		-629 		0		0		0		0

		Fair value adjustment of Hesselvang 11, Grenaa		0		0		0		0		629

		Value adjustments end of the year		0		0		0		0		629



		Book value at the end of the period		0		0		0		0		5,374





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Receivables from tenant		181		579		-61		257		256

		Provision for losses		-62		-277		0		0		-92

		Total receivables from tenant		119		302		-61		257		164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				119				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,479				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0





				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Total Equity		62,217		58,894		56,273		61,358		57,709

		Total Assets		102,353		104,509		96,343		105,138		102,121

		Solidity (in %)		60.8%		56.4%		58.4%		58.4%		56.5%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group

		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Revenue				0		0		0		0		84

		Property operation expenses				0		0		0		0		-6

		Result before fair value adjustments and interests				0		0		0		0		78

		Change in value and gains/losses from assets held for sales				-446		0		0		0		629

		Financial expenses				0		0		0		0		-78

		Result of discontinued activities before tax				-446		0		0		0		629

		Tax of discontinuing activities				98		0		0		0		-137

		Result of discontinued activities after tax				-348		0		0		0		492

		Earnings per share (EUR), discontinuing activity				-0.10		0.00		0.00		0.00		0.16



		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Net cash flow from operating activities after interest and taxes paid				0		0		0		0		172

		Net cash flows from investing activities				4,583		0		0		0		-4,745 

		Cash flow from financing activities				-2,994 		0		0		0		4,670

		Net cash flow for the year				1,589		0		0		0		97

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Cash capital increase through stock market issuance in 2024												6,091				0		0

		Total share capital, DKK												36,545				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Cash capital increase through stock market issuance in 2024												818				0		0

		Total share capital, EUR												4,900				0		0





		Shares in circulation:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Cash capital increase through stock market issuance in 2024												609,076				0		0

		Total shares												3,654,459				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380



The share capital 3,654,459 are listed on Nasdaq Copenhagen and consists of; 
 
* 3,045,383 shares with a nominal value of DKK 10 each, subscribed to EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 mio. (DKK 328.5 mio.). Each share is granting one vote. 
 
* 609,076 shares with a nominal value of DKK 10 each, subscribed to EUR 9.8 (DKK 73) and the share premium at establishment and capital increase thus totals EUR 5.9 mio. (DKK 43.7 mio.). Each share is granting one vote. 
 
The share capital is fully paid.




EQ Q3 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,373 		-1,373 		13		-1,360 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0



		Capital increase on September 30, 2024  		818		0		5,050		0		0		0		5,868

		Formation costs  

		Capital increase  

		Transaction costs related to the capital increase  

		Total equity September 30, 2024		4,900		13		47,367		9,820		56,232		117		62,217



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		-2,321 		-2,321 		5		-2,316 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity September 30, 2023		4,216		13		42,317		12,209		58,755		139		58,894



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709













Delårsnøgletal Q2 2024

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Revenue		2,606		2,182		1,348		986		4,535



		Result before fair value adjustments and interests		959		770		480		381		1,599

		Fair value adjustment of investment properties		-1,604		0		-1,604		0		-5,111

		Financial expenses, net		-910		-592		-454		-304		-1,332

		Result of continuing activities before tax		-1,555		178		-1,578		77		-4,844

		Result of continuing activities after tax		-1,088		148		-1,124		43		-3,993

		Result of discontinued activities after tax		-348		0		0		0		492

		Result for the period		-1,436		148		-1,124		43		-3,501

																								 

		EUR 1.000		30 June     2024		30 June     2023		31 December 2023



		Investment properties		89,500		96,000		91,000



		The Balance sheet total		96,343		105,138		102,121



		Total equity		56,273		61,358		57,709



		Total non-current liabilities		37,688		41,182		38,915



		Solidity (in %)		58.4%		58.4%		56.5%





Delårsrapport Q2 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023				2023				2022

		Revenue				2,606		2,182		1,348		986		4,535				259				296				424		154

		Property operation expenses				-950		-702		-493		-300		-1,564				0				-12

		Operating income				1,656		1,480		855		686		2,971				259				284				176

		Staff expenses		4		-217		-257		-100		-117		-528				-387				-427

		Administrative expenses				-480		-453		-275		-188		-844				-775				-1,004

		Result before fair value adjustments and interests				959		770		480		381		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		-1,604		0		-1,604		0		-5,111				0				0

		Result before interests and tax				-645		770		-1,124		381		-3,512				-3,551				-2,995

		Financial income				56		56		31		38		138				138				0

		Financial expenses				-966		-648		-485		-342		-1,470				-290				-118

		Result of continuing activities before tax				-1,555		178		-1,578		77		-4,844				-3,703				-3,113

		Tax of continuing activities				467		-30		454		-34		851				232				278

		Result of continuing activities after tax				-1,088		148		-1,124		43		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		0		0		492				0				428

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-1,431		144		-1,118		43		-3,471				-3,471				-2,407

		Non-controlling interests				-5		4		-6		0		-30				0				0

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		-0.36		0.05		-0.37		0.01		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.11		0.00		0.00		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023				2023				2022

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-1,431		144		-1,118		43		-3,471				-3,471				-2,407

		Non-controlling interests				-5		4		-6		0		-30				0				0

		Total comprehensive income for the year				-1,436		148		-1,124		43		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		30 June 2024		30 June 2023		31 December 2023

		Investment properties		8		89,500		96,000		91,000

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,329		0		1,307				2,822										3,099		-277 

		Deferred tax assets				165		0		223

		Total non-current assets				90,994		96,000		92,530

		Assets held for sales				0		0		5,374				89,500										96,374		6,874

		Trade receivables		9		180		45		164

		Income tax receivables				0		0		116

		Other receivables				1,148		2,935		1,289

		Receivables from group entities		17		0		0		0

		Cash		10		4,021		6,158		2,648

		Total current assets				5,349		9,138		9,591

		Total assets				96,343		105,138		102,121





		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		30 June 2024		30 June 2023		31 December 2023

		Share capital		11		4,082		4,216		4,082

		Foreign currency translation reserve				13		13		13

		Share premium				42,317		42,317		42,317

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				9,762		14,674		11,193

		Equity attributable to shareholders of the Parent Company   				56,174		61,220		57,605

		Non-controlling interests				99		138		104

		Total equity				56,273		61,358		57,709

		Borrowings		12		32,680		34,899		33,237				33,986										36,279

		Deferred tax liabilities				5,008		6,257		5,678

		Other payables				0		26		0				339.86

		Total non-current liabilities				37,688		41,182		38,915

		Borrowings		12		1,306		1,380		4,420

		Trade payables				305		452		432

		Payables to group entities		17				0		0

		Other payables				771		766		645

		Total current liabilities				2,382		2,598		5,497

		Total equity and liabilities				96,343		105,138		102,121







		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Profit/loss for the period				-1,436		148		-1,124		43		-3,501

		Gain/losses from subsidiaries				0		0						0

		Fair value adjustment of investment properties				1,604		0		1,604		0		5,111

		Result of discontinued activities before tax				348		0		0		0		-629

		Financial income				-56		-56		-31		-28		-138

		Financial expenses				966		648		485		332		1,470

		Tax for the year				-467		30		-520		34		-75

		Net cash flow from operating activities before change in net working capital				959		770		414		381		2,238

		Change in receivables				277		-90		271		-28		69

		Change in trade and other payables				81		-315		-95		-461		-1,045

		Net cash flow from operating activities before interest and taxes paid				1,317		365		590		-108		1,262

		Financial expenses - net				-910		-592		-454		-304		-1,332

		Income tax paid/received				158		278		39		131		75

		Net cash flow from operating activities after interest and taxes paid				565		51		175		-281		5

		Sale of investment property				4,583		0		-0		0		0

		Purchase of investment property				0		0		0		0		-4,745

		Additions during the year				-104		0		-104		0		-111

		Sale of shares in subsidiary				0		0						0

		Net cash flows from investing activities				4,479		0		-104		0		-4,856

		Proceeds from borrowings				0		0		0		0		3,040

		Repayment of borrowings				-3,671		-1,680		-315		-362		-3,328

		Cash flow from financing activities				-3,671		-1,680		-315		-362		-288

		Net cash flow for the year				1,373		-1,629		-244		-643		-5,139

		Cash and cash equivalents beginning of the period				2,648		7,787		4,265		6,801		7,787

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0

		Cash and cash equivalents end of the period				4,021		6,158		4,021		6,158		2,648



																		ERROR:#REF!







		 





Delårsrapport Q1 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Revenue				1,258		1,196		1,258		1,196		4,535				259				296

		Property operation expenses				-457		-402		-457		-402		-1,564				0				-12

		Operating income				801		794		801		794		2,971				259				284

		Staff expenses		4		-117		-140		-117		-140		-528				-387				-427

		Administrative expenses				-205		-265		-205		-265		-844				-775				-1,004

		Result before fair value adjustments and interests				479		389		479		389		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		0		0		0		0		-5,111				0				0

		Result before interests and tax				479		389		479		389		-3,512				-3,551				-2,995

		Financial income				25		18		25		18		138				138				0

		Financial expenses				-481		-306		-481		-306		-1,470				-290				-118

		Result of continuing activities before tax				23		101		23		101		-4,844				-3,703				-3,113

		Tax of continuing activities				13		4		13		4		851				232				278

		Result of continuing activities after tax				36		105		36		105		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		-348		0		492				0				428

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-313		103		-313		101		-3,471				-3,471				-2,407

		Non-controlling interests				1		2		1		4		-30				0				0

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		0.01		0.03		0.01		0.03		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.11		0.00		-0.11		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-312		105		-312		105		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-313		103		-313		101		-3,471				-3,471				-2,407

		Non-controlling interests				1		2		1		4		-30				0				0

		Total comprehensive income for the year				-312		105		-312		105		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Investment properties		8		91,000		96,000		91,000		96,000		91,000				0				0

		Investments in subsidiaries		14		0		0		0		0		0				61,206				63,824

		Other receivables				1,341		0		1,341		0		1,307				1,307				1,329

		Deferred tax assets				232		0		232		0		223				223				278

		Total non-current assets				92,573		96,000		92,573		96,000		92,530				62,736				65,431

		Assets held for sales		9		0		0		0		0		5,374				0				0

		Trade receivables		10		162		116		162		116		164				0				0				3,019								3,099		80

		Income tax receivables				32		29		32		29		116				116				0

		Other receivables				1,252		2,661		1,252		2,661		1,289				782				153

		Receivables from group entities		17		0		0		0		0		0				1,630				0

		Cash		11		4,265		6,801		4,265		6,801		2,648				34				2,556

		Total current assets				5,711		9,607		5,711		9,607		9,591				2,562				2,709

		Total assets				98,284		105,607		98,284		105,607		102,121				65,298				68,140



		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Share capital		12		4,082		4,216		4,082		4,216		4,082				4,082				4,216

		Foreign currency translation reserve				13		13		13		13		13				341				341

		Share premium				42,317		42,317		42,317		42,317		42,317				0				0

		Reserve for net valuation under the equity method				0		0		0		0		0				23,841				23,841

		Retained earnings				10,880		14,633		10,880		14,633		11,193				32,913				32,678

		Equity attributable to shareholders of the Parent Company   				57,292		61,179		57,292		61,179		57,605				61,177				61,076

		Non-controlling interests				105		136		105		136		104				0				0

		Total equity				57,397		61,315		57,397		61,315		57,709				61,177				61,076

		Borrowings		13		32,995		35,247		32,995		35,247		33,237				0				0

		Deferred tax liabilities				5,640		6,215		5,640		6,215		5,678				0				0				6,586								6,755		-169 

		Other payables				0		6		0		6		0				0				0

		Total non-current liabilities				38,635		41,468		38,635		41,468		38,915				0				0

		Borrowings		13		1,306		1,380		1,306		1,380		4,420				0				0				34,301								37,657		-3,356 

		Trade payables				405		315		405		315		432				88				40

		Payables to group entities		17		0		0		0		0		0				7,438				7,008

		Other payables				541		1,129		541		1,129		645				167				16

		Total current liabilities				2,252		2,824		2,252		2,824		5,497				7,693				7,064

		Total equity and liabilities				98,284		105,607		98,284		105,607		102,121				68,870				68,140







		STATEMENT OF CASH FLOW

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				Parent company

		Profit/loss for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Gain/losses from subsidiaries				0		0		0		0		0				2,648				1,848

		Fair value adjustment of investment properties				0		0		0		0		5,111				0				0

		Result of discontinued activities before tax				348		0		348		0		-629				0				0

		Financial income				-25		0		-25		0		-138				-138				0

		Financial expenses				481		288		481		288		1,470				290				118

		Tax for the year				53		-4		53		-4		-75				-232				-278

		Net cash flow from operating activities before change in net working capital				545		389		545		389		2,238				-903				-719

		Change in receivables				6		-62		6		-62		69				-1,828				-618

		Change in trade and other payables				176		146		176		146		-1,045				474				-93

		Net cash flow from operating activities before interest and taxes paid				727		473		727		473		1,262				-2,257				-1,430

		Finance expenses – net				-456		-288		-456		-288		-1,332				-152				-118

		Income tax paid/received				119		147		119		147		75				232				0

		Net cash flow from operating activities after interest and taxes paid				390		332		390		332		5				-2,177				-1,548

		Sale of investment property				4,583		0		4,583		0		0				0				0

		Purchase of investment property				0		0		0		0		-4,745				-345				0

		Additions during the year				0		0		0		0		-111				0				0

		Sale of shares in subsidiary				0		0		0		0		0				0				5,183

		Net cash flows from investing activities				4,583		0		4,583		0		-4,856				-345				5,183

		Proceeds from borrowings				0		0		0		0		3,040				0				0

		Repayment of borrowings				-3,356		-1,318		-3,356		-1,318		-3,328				0				-1,168

		Cash flow from financing activities				-3,356		-1,318		-3,356		-1,318		-288				0				-1,168

		Net cash flow for the year				1,617		-986		1,617		-986		-5,139				-2,522				2,467

		Cash and cash equivalents January 1				2,648		7,787		2,648		7,787		7,787				2,556				151

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0				0				-62

		Cash and cash equivalents December 31				4,265		6,801		4,265		6,801		2,648				34				2,556



																		0



		 





EQ Q1 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-313 		-313 		1		-312 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity March 31, 2024		4,082		13		42,317		10,880		57,292		105		57,397



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		103		103		2		105

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity March 31, 2023		4,216		13		42,317		14,633		61,179		136		61,315



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709











































EQ Q2 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,431 		-1,431 		-5 		-1,436 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity June 30, 2024		4,082		13		42,317		9,762		56,174		99		56,273



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		144		144		4		148

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity June  30, 2023		4,216		13		42,317		14,674		61,220		138		61,358



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709











































Noter Q2 24

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of continuing activities after tax				-1,088		148		-1,124		43		-3,993

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), continuing activity				-0.36		0.05		-0.37		0.05		-1.31





		Earnings per share (EUR), discontinuing activity				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of discontinued activities after tax				-348		0		0		0		492

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), discontinuing activity				-0.11		0.00		-0.11		0.00		0.16





		Earnings per share (EUR), Result for the period				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of discontinued activities after tax				-1,436		148		-1,124		43		-3,501

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), Result for the period				-0.47		0.05		-0.47		0.05		-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Costprice beginning of the year		56,801		56,690		56,801		56,690		56,690

		Additions/improvements during the year		104		0		104		0		111

		Additions, Hesselvang 11, Grenaa		0		0		0		0		0

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Costprice end of the year		56,905		56,690		56,905		56,690		56,801



		Value adjustments

		Value adjustments beginning of the year		34,199		39,310		34,199		39,310		39,310

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Fair value adjustment of investment properties, net		-1,604 		0		-1,604 		0		-5,111 

		Value adjustments end of the year		32,595		39,310		32,595		39,310		34,199



		Book value at the end of the period		89,500		96,000		89,500		96,000		91,000





				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Cost price beginning of the year		4,745		0		0		0		0

		Additions/improvements during the year		0		0		0		0		0

		Additions, Hesselvang 11, Grenaa		0		0		0		0		4,745

		Disposal, Hesselvang 11, Grenaa		-4,745 		0		0		0		0

		Cost price end of the year		0		0		0		0		4,745



		Value adjustments

		Value adjustments beginning of the year		629		0		0		0		0

		Disposal, Hesselvang 11, Grenaa		-629 		0		0		0		0

		Fair value adjustment of Hesselvang 11, Grenaa		0		0		0		0		629

		Value adjustments end of the year		0		0		0		0		629



		Book value at the end of the period		0		0		0		0		5,374





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Receivables from tenant		242		322		38		-71		256

		Provision for losses		-62		-277		-20		0		-92

		Total receivables from tenant		180		45		18		-71		164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				180				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,540				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0





				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Total Equity		56,273		61,358		56,273		61,358		57,709

		Total Assets		96,343		105,138		96,343		105,138		102,121

		Solidity (in %)		58.4%		58.4%		58.4%		58.4%		56.5%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group

		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Revenue				0		0		0		0		84

		Property operation expenses				0		0		0		0		-6

		Result before fair value adjustments and interests				0		0		0		0		78

		Change in value and gains/losses from assets held for sales				-446		0		0		0		629

		Financial expenses				0		0		0		0		-78

		Result of discontinued activities before tax				-446		0		0		0		629

		Tax of discontinuing activities				98		0		0		0		-137

		Result of discontinued activities after tax				-348		0		0		0		492

		Earnings per share (EUR), discontinuing activity				-0.11		0.00		0.00		0.00		0.16



		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Net cash flow from operating activities after interest and taxes paid				0		0		0		0		172

		Net cash flows from investing activities				4,583		0		0		0		-4,745 

		Cash flow from financing activities				-2,994 		0		0		0		4,670

		Net cash flow for the year				1,589		0		0		0		97

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380





Segment Q2 24

				Note 3 - Segmentoplysninger

				Profit January 1 to June 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		2,606		0		2,606

				Property operation expenses		-950 		0		-950 

				Operating income		1,656		0		1,656

				Staff expenses		-60 		-157 		-217 

				Administrative expenses		-52 		-428 		-480 

				Result before fair value adjustments and interests		1,544		-585 		959

				Fair value adjustment of investment properties		-1,604 		0		-1,604 

				Result before interests and tax		-60 		-585 		-645 

				Financial expenses, net		-966 		56		-910 

				Result of continuing activities before tax		-1,026 		-529 		-1,555 





				Profit January 1 to June 30, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		2,182		0		2,182								2182		130		2312

				Property operation expenses		-702		0		-702								-832		0		-832

				Operating income		1,480		0		1,480								1350		130		1480

				Staff expenses		-35		-222		-257								-35		-222		-257

				Administrative expenses		-32		-421		-453								-32		-421		-453

				Result before fair value adjustments and interests		1,413		-643		770								1283		-513		770

				Fair value adjustment of investment properties		0		0		0								0		0		0

				Result before interests and tax		1,413		-643		770								1283		-513		770

				Financial expenses, net		-648		56		-592								-648		56		-592

				Result of continuing activities before tax		765		-587		178								635		-457		178





				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				Balance sheet June 30, 2024, Segment information:

				EUR 1000		German Properties		Administration		Group, total



				Assets

				Investment properties		89,500		0		89,500

				Other receivables		0		1,329		1,329

				Deferred tax assets		0		165		165

				Total non-current assets		89,500		1,494		90,994



				Assets held for sales		0		0		0

				Trade receivables		242		0		242

				Income tax receivables		0		0		0

				Other receivables		911		175		1,086

				Cash		2,041		1,980		4,021

				Total current assets		3,194		2,155		5,349



				Total assets		92,694		3,649		96,343



				Equity and liabilities

				Equity		60,623		-4,350 		56,273

				Total equity		60,623		-4,350 		56,273



				Borrowings		32,680		0		32,680

				Deferred tax liabilities		4,494		514		5,008

				Other payables		0		0		0

				Total non-current liabilities		37,174		514		37,688



				Borrowings		1,306		0		1,306

				Trade payables		191		114		305

				Payables to group entities		-7,371 		7,371		0

				Other payables		771		0		771

				Total current liabilities		-5,103 		7,485		2,382



				Total equity and liabilities		92,694		3,649		96,343





Delårsrapport (2)

		Resultatopgørelse





						3. kvt		2. kvt		1. kvt		3. kvt		2. kvt		1. halvår		1. halvår										1. halvår		1. halvår		2. kvt		2. kvt		Helår

		T.EUR		Note		2022		2022		2022		2021		2021		2022		2021		2021				T.EUR		Note		2023		2022		2023		2022		2022



		Omsætning				1,311		1,407		1,337		1,525		1,349		2,744		2,810		5,668				Omsætning				2,312		2,426		1,116		1,247		4,662



		Ejendommenes driftsomkostninger				-468 

Michael Augustine: Michael Augustine:
Kursreg SW 13 teur		-516 		-368 		-331 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-832		-849 		-430		-484 		-1,526 



		Bruttoresultat				843		891		969		1,194		915		1,860		2,101		4,388				Bruttoresultat				1,480		1,577		686		763		3,136





		Personaleomkostninger				-105 		-64 		-145 		-83 		-57 		-209 		-203 		-326 				Personaleomkostninger		4		-257		-209 		-117		-64 		-487 



		Administrationsomkostninger				-216 		-308 		-241 		-224 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-453		-549 		-188		-316 		-1,081 



		Resultat før værdireguleringer				522		519		583		887		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster				770		819		381		383		1,568





		Værdiregulering af investeringsejendomme				-1,500 		0		712		-639 		500		712		1,000		1,745				Værdiregulering af investeringsejendomme		5		0		0		0		0		-4,702 



		Resultat før finansielle poster				-978 		519		1,295		248		1,108		1,814		2,390		4,886				Resultat før finansielle poster				770		819		381		383		-3,134 





		Finansielle indtægter						0		0		0		0		0		0		0				Finansielle indtægter				57		0		39		0		0



		Finansielle omkostninger				-176 		-159 		-163 		-171 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-649		-288 		-343		-142 		-624 





		Resultat før skat				-1,154 		360		1,132		77		940		1,492		2,056		4,184				Resultat af fortsættende aktivitet før skat				178		531		77		241		-3,758 



																								Skat af periodens resultat af fortsættende aktivitet				-30		-56 		-34		-25 		546

																								Periodens resultat af fortsættende aktivitet efter skat				148		475		43		216		-3,212 



		Skat af periodens resultat 				155		-48 		-204 		-39 		-177 		-252 		-386 		-736 				Periodens resultat af ophørte aktiviteter efter skat				0		765		0		96		788



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				148		1,240		43		312		-2,424 

		Aktionærerne i German High Street Properties A/S				-996 		310		925		40		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				144		1,235		43		310		-2,407 



		Minoritetsinteresser				-3 		2		3		-2 		5		5		10		16				Minoritetsinteresser				4		5		0		2		-17 



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				148		1,240		43		312		-2,424 



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		-0.33 		0.10		0.30		0.01		0.25		0.41		0.55		1.13				Indtjening pr. aktie EPS. fortsættende virksomhed EUR		6		0.05		0.16		0.01		0.07		-1.05 

																								Indtjening pr. aktie EPS. ophørende virksomhed EUR		6		0.00		0.25		0.00		0.03		0.26

																												1. halvår		1. halvår		2. kvt		2. kvt		Helår

																								T.EUR		Note		2023		2022		2023		2022		2022



																								Periodens resultat				148		1,240		43		312		-2,424



																								Anden totalindkomst

																								Valutakursregulering omregnet til præsentationsvaluta				0		0		0		0		0



																								Anden totalindkomst for året efter skat				0		0		0		0		0



																								Totalindkomst for året				148		1,240		43		312		-2,424



																								Aktionærerne i German High Street Properties A/S				144		1,235		43		310		-2,407

																								Minoritetsinteresser				4		5		0		2		-17



																								Totalindkomst for året				148		1,240		43		312		-2,424

																								Aktiver

																								EUR 1.000		Note		30/6 2023		30/6 2022		31/12 2022



																								Investeringsejendomme		7		96,000		109,169		96,000



																								Udskudt skatteaktiv				0		0		278

																								Langfristede aktiver i alt				96,000		109,169		96,278



																								Tilgodehavender fra udlejning		8		45		304		221

																								Selskabsskat og sambeskatningsbidrag				0		0		0

																								Andre tilgodehavender				2,935		1,165		2,669

																								Likvide beholdninger		9		6,158		4,782		7,787

																								Kortfristede aktiver i alt				9,138		6,251		10,677



																								Balancesum				105,138		115,420		106,955



																								Passiver

																								EUR 1.000				30/6 2023		30/6 2022		31/12 2022



																								Aktiekapital		10		4,216		4,216		4,216

																								Reserve for valutakursregulering				13		-358		13

																								Overkursfond				42,317		42,317		42,317

																								Overført resultat				14,674		18,172		14,530

																								Aktionærerne i German High Street Properties A/S				61,220		64,347		61,076



																								Minoritetsinteresser				154		156		134

																								Egenkapital i alt				ERROR:#REF!		64,503		61,210



																								Langfristede finansielle gældsforpligtelser		11		34,899		40,872		36,565

																								Udskudt skatteforpligtelse				6,241		6,758		6,219

																								Modtagne deposita				26		7		6

																								Langfristede forpligtelser i alt				ERROR:#REF!		47,637		42,790



																								Kortfristede finansielle gældsforpligtelser				1,380		1,635		1,380

																								Leverandører af varer og tjenesteydelser				452		467		385

																								Anden gæld				766		1,178		1,190

																								Kortfristede forpligtelser i alt				2,598		3,280		2,955



																								Passiver i alt				ERROR:#REF!		115,420		106,955

																												ERROR:#REF!		0		0



																												ERROR:#REF!		55.9%		57.2%





Delårsrapport

		Resultatopgørelse





						3. kvt		2. kvt		1. kvt		3. kvt		2. kvt		1. halvår		1. halvår										År-til-dato		År-til-dato		3. kvt		3. kvt		Helår

		T.EUR		Note		2022		2022		2022		2021		2021		2022		2021		2021				T.EUR		Note		2023		2022		2023		2022		2022



		Omsætning				1,311		1,407		1,337		1,525		1,349		2,744		2,810		5,668				Omsætning				3,472		3,583		1,160		1,157		4,662				2312		2426



		Ejendommenes driftsomkostninger				-468 

Michael Augustine: Michael Augustine:
Kursreg SW 13 teur		-516 		-368 		-331 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-1,167		-1,286 		-335		-437 		-1,526 				-832		-849



		Bruttoresultat				843		891		969		1,194		915		1,860		2,101		4,388				Bruttoresultat				2,305		2,297		825		720		3,136				1480		1577





		Personaleomkostninger				-105 		-64 		-145 		-83 		-57 		-209 		-203 		-326 				Personaleomkostninger		4		-396		-314 		-139		-105 		-487 				-257		-209



		Administrationsomkostninger				-216 		-308 		-241 		-224 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-699		-765 		-246		-216 		-1,081 				-453		-549



		Resultat før værdireguleringer				522		519		583		887		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster				1,210		1,218		440		399		1,568				770		819





		Værdiregulering af investeringsejendomme				-1,500 		0		712		-639 		500		712		1,000		1,745				Værdiregulering af investeringsejendomme		5		-3,000		-1,500 		-3,000		-1,500 		-4,702 				0		0



		Resultat før finansielle poster				-978 		519		1,295		248		1,108		1,814		2,390		4,886				Resultat før finansielle poster				-1,790		-282 		-2,560		-1,101 		-3,134 				770		819





		Finansielle indtægter						0		0		0		0		0		0		0				Finansielle indtægter				84		0		28		0		0				56		0



		Finansielle omkostninger				-176 		-159 		-163 		-171 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-1,076		-432 		-428		-144 		-624 				-648		-288



		Resultat før skat				-1,154 		360		1,132		77		940		1,492		2,056		4,184				Resultat af fortsættende aktivitet før skat				-2,782		-714 		-2,960		-1,245 		-3,758 				178		531



																								Skat af periodens resultat af fortsættende aktivitet				450		131		480		187		546				-30		-56

																								Periodens resultat af fortsættende aktivitet efter skat				-2,332		-583 		-2,480		-1,058 		-3,212 				148		475



		Skat af periodens resultat 				155		-48 		-204 		-39 		-177 		-252 		-386 		-736 				Periodens resultat af ophørte aktiviteter efter skat				0		824		0		59		788				0		765



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				-2,332		241		-2,480		-999 		-2,424 				148		1240



		Aktionærerne i German High Street Properties A/S				-996 		310		925		40		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				-2,321		239		-2,465		-996 		-2,407 				144		1235



		Minoritetsinteresser				-3 		2		3		-2 		5		5		10		16				Minoritetsinteresser				-11		2		-15		-3 		-17 				4		5



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				-2,332		241		-2,480		-999 		-2,424 				148		1240



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		-0.33 		0.10		0.30		0.01		0.25		0.41		0.55		1.13				Indtjening pr. aktie EPS. fortsættende virksomhed EUR		6		-0.77		-0.19 		-0.81		-0.35 		-1.05 

																								Indtjening pr. aktie EPS. ophørende virksomhed EUR		6		0.00		0.27		0.00		0.02		0.26

																												År-til-dato		År-til-dato		3. kvt		3. kvt		Helår

																								T.EUR		Note		2023		2022		2023		2022		2022



																								Periodens resultat				-2,332		241		-2,480		-999		-2,424



																								Anden totalindkomst

																								Valutakursregulering omregnet til præsentationsvaluta				0		-403		0		-32 		0				0		-330

																																														 

																								Anden totalindkomst for året efter skat				0		-403		0		-32		0



																								Totalindkomst for året				-2,332		-162		-2,480		-1,031		-2,424



																								Aktionærerne i German High Street Properties A/S				-2,321		-164		-2,465		-1,028 		-2,407				44		-18

																								Minoritetsinteresser				-11		2		-15		-3 		-17				1		0



																								Totalindkomst for året				-2,332		-162		-2,480		-1,031		-2,424

																								Aktiver

																								EUR 1.000		Note		30/9 2023		30/9 2022		31/12 2022



																								Investeringsejendomme		7		93,000		107,543		96,000

																								Investeringsejendomme bestemt for salg		7		4,982		0		0

																								Langfristede finansielle tilgodehavender				1,255		0		1,329				3,060				3,168				108

																								Udskudt skatteaktiv				172		0		278

																								Langfristede aktiver i alt				99,409		107,543		97,607



																								Tilgodehavender fra udlejning		8		302		378		221

																								Selskabsskat og sambeskatningsbidrag				0		0		0

																								Andre tilgodehavender				1,289		1,402		1,298

																								Kortfristede finansielle tilgodehavender				42		0		42

																								Likvide beholdninger		9		3,467		5,126		7,787

																								Kortfristede aktiver i alt				5,100		6,906		9,348



																								Aktiver i alt				104,509		114,449		106,955



																								Passiver

																								EUR 1.000				30/9 2023		30/9 2022		31/12 2022



																								Aktiekapital		10		4,216		4,216		4,216

																								Reserve for valutakursregulering				13		-390		13

																								Overkursfond				42,317		42,317		42,317

																								Overført resultat				12,209		17,176		14,530

																								Aktionærerne i German High Street Properties A/S				58,755		63,319		61,076



																								Minoritetsinteresser				139		153		134

																								Egenkapital i alt				58,894		63,472		61,210



																								Langfristede finansielle gældsforpligtelser		11		36,602		40,687		36,565				37,982				37,945				-37

																								Udskudt skatteforpligtelse				5,931		6,715		6,219				-288

																								Modtagne deposita				0		0		6

																								Langfristede forpligtelser i alt				42,533		47,402		42,790



																								Kortfristede finansielle gældsforpligtelser		11		1,380		1,374		1,380

																								Leverandører af varer og tjenesteydelser				488		143		385

																								Anden gæld				1,214		2,058		1,190

																								Kortfristede forpligtelser i alt				3,082		3,575		2,955				127



																								Passiver i alt				104,509		114,449		106,955

																												0		0		0

																												56.4%		55.5%		57.2%





Nøgletal

				1. halvår		1. halvår



		T.EUR		2022		2021		2021







		Nøgletal



		Soliditet, % 		55.8		54.2		55.1



		Loan to value		38.9		41.1		39.9



		Afkast af ejendomsporteføljen primo* (%) 		3.4		3.9		3.9



		Rentedækningsgrad 		3.4		4.2		4.5



		Indre værdi pr. aktie, EUR 		21.1		20.3		20.9



		Indtjening pr. aktie, EPS, EUR 		0.4		0.5		1.1



		Aktiekurs, EUR 		20.2		18.6		19.5





Resultatsopgørelse

		Resultatopgørelse





						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår										1. halvår		1. halvår		2. kvt		2. kvt



		T.EUR		Note		2022		2022		2021		2022		2021		2021				T.EUR		Note		2022		2021		2022		2021		2021



		Omsætning				1,407		1,337		1,349		2,744		2,810		5,668				Omsætning				2,744		2,810		1,407		1,349		5,668



		Ejendommenes driftsomkostninger				-516 		-368 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-884 		-709 		-516 		-434 		-1,280 



		Bruttoresultat				891		969		915		1,860		2,101		4,388				Bruttoresultat				1,860		2,101		891		915		4,388





		Personaleomkostninger				-64 		-145 		-57 		-209 		-203 		-326 				Personaleomkostninger				-209 		-203 		-64 		-57 		-326 



		Administrationsomkostninger				-308 		-241 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-549 		-508 		-308 		-250 		-921 



		Resultat før værdireguleringer				519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer				1,102		1,390		519		608		3,141





		Værdiregulering af investeringsejendomme				0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme				712		1,000		0		500		1,745



		Resultat før finansielle poster				519		1,295		1,108		1,814		2,390		4,886				Resultat før finansielle poster				1,814		2,390		519		1,108		4,886





		Finansielle indtægter				0		0		0		0		0		0				Finansielle indtægter				0		0		0		0		0



		Finansielle omkostninger				-159 		-163 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-322 		-334 		-159 		-168 		-702 



		Resultat før skat				360		1,132		940		1,492		2,056		4,184				Resultat før skat				1,492		2,056		360		940		4,184





		Skat af periodens resultat 				-48 		-204 		-177 		-252 		-386 		-736 				Skat af periodens resultat 				-252 		-386 		-48 		-177 		-736 



		Periodens resultat				312		928		763		1,240		1,670		3,448				Periodens resultat				1,240		1,670		312		763		3,448





		Aktionærerne i German High Street Properties A/S				310		925		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				1,235		1,660		310		758		3,432



		Minoritetsinteresser				2		3		5		5		10		16				Minoritetsinteresser				5		10		2		5		16



		Periodens resultat				312		928		763		1,240		1,670		3,448				Periodens resultat				1,240		1,670		312		763		3,448





		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		0.10		0.30		0.25		0.41		0.55		1.13				Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		0.41		0.55		0.10		0.25		1.13







Totalindkomst

		Totalindkomstopgørelse

		 





				1. halvår		1. halvår



		T.EUR		2022		2021		2021





		Periodens resultat		1,240		1,670		3,448





		Anden totalindkomst



		Valutakursregulering omregning til præsentationsvaluta		-371 		0		-30 





		Amortisering af rentesikringsaftaler		0		0		0



		Skat af anden totalindkomst		0		0		0



		Anden totalindkomst for perioden efter skat		-371 		0		-30 





		Totalindkomst for perioden		869		1,670		3,418





		Aktionærerne i German High Street Properties A/S 		864		1,660		3,402



		Minoritetsinteresser		5		10		16



		Totalindkomst for perioden		869		1,670		3,418







EQ



				Aktie-kapital		Reserve for valuta-kurs		Reserve for rentesik-ring		Overkurs-fond		Overført resultat		Aktionærerne i German High Street Properties A/S		Minoriets-interesser		Egen-kapital  i alt				Moderselskaber		Aktie-kapital		Reserve for valutakurs		Reserve for indre værdis metode		Overført resultat		Egen-kapital  i alt

		T.EUR																				T.EUR



		Egenkapital 1/1 2023		4,216		13		0		42,317		14,530		61,076		134		61,210				Egenkapital primo 2021		4,216		371		21,519		33,975		60,081



		Årets resultat		0		0		0		0		-2,321 		-2,321 		5		-2,316 				Årets resultat		0		0		4,171		-739 		3,432

		Anden totalindkomst		0		0		0		0		0		0		0		0				Anden totalindkomst		0		-30 		0		0		-30 

		Egenkapital 30/9 2023		4,216		13		0		42,317		12,209		58,755		139		58,894

																						Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																						Årets resultat		0		0		-1,849 		-558 

Michael Augustine: Michael Augustine:
linie 19+renter+skat mor		-2,407 

		Egenkapital 1/1 2022		4,216		13		0		42,317		16,937		63,483		151		63,634				Anden totalindkomst		0		0		0		0		0



		Årets resultat		0		0		0		0		239		239		2		241				Egenkapital ultimo 2022		4,216		341		23,841		32,678		61,076

		Anden totalindkomst		0		-403 		0		0		0		-403 		0		-403 

		Egenkapital 30/9 2022		4,216		-390 		0		42,317		17,176		63,319		153		63,472

																						T.EUR



																						Egenkapital primo 2021		4,216		371		21,519		33,975		60,081

		Egenkapital 1/1 2022		4,216		13		0		42,317		16,937		63,483		151		63,634

																						Årets resultat		0		0		4,171		-739 		3,432

		Årets resultat		0		0		0		0		-2,407 		-2,407 		-17 		-2,424 				Anden totalindkomst		0		-30 		0		0		-30 

		Anden totalindkomst		0		0		0		0		0		0		0		0

		Egenkapital 31/12 2022		4,216		13		0		42,317		14,530		61,076		134		61,210				Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																						Årets resultat		0		0		-1,766 		-625 		-2,391 

																						Anden totalindkomst		0		0		0		0		0



																						Egenkapital ultimo 2022		4,216		341		23,924		32,611		61,092





























Aktiv

		Balance







						1. halvår		1. halvår



		Aktiver i T.EUR				2022		2021		2021						2020

				Note



		Investeringsejendomme		2		109,169		108,322		109,045						107,322

																290				-346 

		Langfristede aktiver i alt				109,169		108,322		109,045						107,612





		Tilgodehavender fra udlejning				304		259		45						75



		Selskabsskat				0		0		149						211



		Andre tilgodehavender				1,165		918		1,275						947



		Likvide beholdninger				4,782		4,724		4,776						4,098



		Kortfristede aktiver i alt				6,251		5,901		6,245						5,331





		Aktiver i alt				115,420		114,223		115,290						112,943









Passiv

						1. halvår		1. halvår

		Passiver i T.EUR				2022		2021		2021				2020

				Note



		Aktiekapital				4,216		4,216		4,216				4,216



		Reserve for valutakursregulering				-358 		43		13				43



		Reserve for rentesikring				0		0		0				0



		Overkursfond				42,317		42,317		42,317				42,317



		Overført resultat				18,172		15,165		16,937				13,505						1,235



		Aktionærerne i German High Street Properties A/S				64,347		61,741		63,483				60,081						864		361		1,225		864





		Minoritetsinteresser				156		145		151				135



		Egenkapital i alt				64,503		61,886		63,634				60,216						869		361		1,230		869





		Langfristede finansielle gældsforpligtelser				40,872		42,850		41,894				43,505



		Udskudt skatteforpligtelse				6,758		6,079		6,584				6,070



		Modtagne deposita				7		8		8				8



		Langfristede forpligtelser				47,637		48,937		48,486				49,583				-646 





		Kortfristede finansielle gældsforpligtelser				1,635		1,633		1,637				1,637				256



		Leverandører af varer og tjenesteydelser 				467		524		631				429



		Anden gæld				1,178		1,243		902				1,078



		Kortfristede forpligtelser				3,280		3,400		3,170				3,144





		Passiver i alt				115,420		114,223		115,290				112,943











Ark1

						1. halvår		1. halvår



						2022		2021		2021





				Resultat, der tilfalder aktionærerne i German High Street Properties A/S, T.EUR		1,235		1,660		3,432



				Gennemsnitligt antal ordinære aktier i tusinder		3,045		3,045		3,045



				Resultat pr. aktie, EUR		0.41		0.55		1.13



				Der er ikke udstedt egenkapitalinstrumenter med udvandende effekt. Udvandet indtjening pr. aktie svarer 







note 2

						1. halvår		1. halvår



				T.EUR		2022		2021		2021





				Investeringsejendomme ved periodens begyndelse		100,521		100,502		100,502



				Valutakursregulering 		-588 		0		19



				Tilgange i perioden		0		0		0



						99,933		100,502		100,521





				Værdireguleringer





				Primo		8,524		6,820		6,820



				Periodens værdiregulering		712		1,000		1,704



						9,236		7,820		8,524



				Investeringsejendomme ved periodens slutning		109,169		108,322		109,045





Pengstrøm

						1. halvår		1. halvår



						2022		2021		2021



				Periodens resultat		1,240		1,670		3,448

				Tilbageførsel af resultat af kapitalandele i dattervirksomheder

				Værdiregulering af investeringsejendomme		-712 		-1,000 		-1,745 

				Finansielle omkostninger		322		334		702

				Skat af periodens resultat		252		386		736

				Pengestrømme fra drift før ændring i driftskapital		1,102		1,390		3,141

				Ændring i kortfristede tilgodehavender		-301 		346		-235 

				Ændring i kortfristede forpligtelser		110		-130 		27

				Pengestrømme fra drift før finansielle poster		911		1,606		2,933

				Renteudbetalinger		-322 		-334 		-702 

				Betalt selskabsskat		49		0		68

				Pengestrømme fra driftsaktivitet		638		1,272		2,299



				Salg af ejendom		0		0		0

				Likviditetseffekt fra køb af ejendom/selskab		0		0		0

				Tilgang investeringsejendom		0		0		0

				Pengestrømme fra investeringsaktivitet		0		0		0



				Indfrielse af renteswap		0		0		0

				Optagelse af nyt lån, netto		0		0		0

				Afdrag på lån		-849 		-646 		-1,637 

				Modtagne deposita		0		0		0

				Pengestrømme fra finansieringsaktivitet		-849 		-646 		-1,637 





				Årets frie pengestrømme		-211 		626		662

				Likvide beholdninger primo		4,776		4,098		4,098

				Valutakursregulering		217		0		16

				Likvide beholdninger til fri disposition ultimo		4,782		4,724		4,776

				Likvide beholdninger til fri disposition		4,782		4,724		4,776

				Likvide beholdninger stillet til sikkerhed for lejedeposita mv.

				Likvide beholdninger i alt		4,782		4,724		4,776

						0		0







Halvårsmed gm

						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår								1. halvår		1. halvår		2. kvt		2. kvt



				T.EUR		2022		2022		2021		2022		2021		2021				T.EUR		2022		2021		2022		2021		2021





				Resultatopgørelse																Resultatopgørelse



				Omsætning		1,407		1,337		1,349		2,744		2,810		5,668				Omsætning		2,744		2,810		1,407		1,349		5,668



				Resultat før værdireguleringer		519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer		1,102		1,390		519		608		3,141



				Værdiregulering af investeringsejendomme 		0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme 		712		1,000		0		500		1,745



				Finansielle poster netto 		-159 		-163 		-168 		-322 		-334 		-702 				Finansielle poster netto 		-322 		-334 		-159 		-168 		-702 



				Resultat før skat 		360		1,132		940		1,492		2,056		4,184				Resultat før skat 		1,492		2,056		360		940		4,184



				Periodens resultat 		312		928		763		1,240		1,670		3,448				Periodens resultat 		1,240		1,670		312		763		3,448







				Balance																Balance



				Investeringsejendomme		109,169		109,477		108,322		109,169		108,322		109,045				Investeringsejendomme		109,169		108,322		109,169		108,322		109,045



				Periodens investeringer til anskaffelsessum 		0		0		0		0		0		0				Periodens investeringer til anskaffelsessum 		0		0		0		0		0



				Balancesum		115,420		115,927		114,223		115,420		114,223		115,290				Balancesum		115,420		114,223		115,420		114,223		115,290



				Egenkapital 		64,503		64,524		61,886		64,503		61,886		63,634				Egenkapital 		64,503		61,886		64,503		61,886		63,634
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Nøgletal FY

				Sep 30, 2025		Sep 30, 2024		FY   2024		FY   2023		FY    2022		2021		2020		2019

		Statement of cash flow (EUR m)

		Net cash flow from operating activities		0.9		0.8		0.5		0.8		-0.2		2.3		1.9		-1.2

		Net cash flow from investing activities		-0.5		4.4		4.3		4.4		8.8		0.0		0.0		0.0

		Net cash flow from financing activities		-0.5		1.9		-3.9		1.9		-5.6		-1.6		-2.1		3.5

		Net cash flow from the year		-0.1		7.1		0.9		7.1		3.0		0.7		-0.2		2.3

		Key figures

		Equity ratio %		63.5		60.8		64.6		56.5		57.2		55.1		53.5		54.6

		Loan to value %		32.5		37.6		30.6		37.0		34.7		40.6		38.5		40.4

		Return on property portfolio %		2.8		2.7		2.6		2.7		2.9		4.1		3.7		4.3

		Return on equity before fair market value adjustment and interests %		2.2		2.2		2.9		2.8		2.5		4.2		4.7		5.7

		Interest coverage ratio		1.6		1.0		1.0		1.0		2.5		4.5		2.5		4.2

		Net asset value per share, DKK		117.2		126.6		128.4		151.9		149.2		155.5		147.2		162.7

		Net asset value per share, EUR		15.7		17.0		17.2		20.4		20.1		20.8		19.7		21.8

		Earnings per share (DKK), continuing activity		-11.3		-2.1		-0.3		-9.8		-7.8		5.1		-16.0		6.9				indre værdi pr.aktie

		Earnings per share (EUR), continuing activity		-1.5		-0.3		-0.0		-1.3		-1.1		0.7		-2.1		0.9

		Earnings per share (DKK), discontinuing activity		0.0		-0.7		-0.7		1.2		1.9		3.3		0.0		0.0

		Earnings per share (EUR), discontinuing activity		0.0		-0.1		-0.1		0.2		0.3		0.4		0.0		0.0

		Equity per share, DKK		117.4		126.8		128.6		141.2		149.7		155.7		147.3		39.6				ERROR:#REF!		-10.0		-10.3		-10.3		-10.3		ERROR:#DIV/0!

		Equity per share, EUR		15.7		17.0		17.3		18.9		20.1		20.9		19.8		0.0				ERROR:#REF!		-1.3		-1.4		-1.4		-1.4		ERROR:#DIV/0!

		Stock price DKK		66.5		133.0		79.0		103.0		144.0		144.0		137.0		145.0

		Stock price EUR		8.9		17.9		10.6		13.8		19.4		19.3		18.4		19.5

		Number of employees		3		3		3		3		4		2		2		2









Årsrapport 2024

		Income Statement

						Group

		EUR 1.000		Note		Jan-Sep 2025		Jan-Sep 2024		Q3 2025		Q3 2024		FY 2024												Q1 2025		Q1 2024		2024

		Revenue		2		3,653		3,786		1,223		1,180		4,698						2430		2606		1248		1348		4698

		Property operation expenses				-1,271		-1,347		-379		-397		-1,423						-892		-950		-441		-493		-1423

		Operating income				2,382		2,439		844		783		3,275						1538		1656		807		807		3275

		Staff expenses		4		-398		-348		-151		-131		-484						-247		-217		-124		-100		-484

		Administrative expenses		4		-730		-702		-233		-222		-943						-497		-480		-268		-275		-943

		Result before fair market value adjustment and interests				1,254		1,389		460		430		1,848						794		959		415		415		1848

		Gain/losses from subsidiaries				0		0		0		0		0						0		0						0

		Fair market value adjustment of investment properties		3		-7,112		-1,665		-4,000		-61		-156						-3112		-1604		-203		-1604		-156

		Result before interests and tax				-5,858		-276		-3,540		369		1,692						-2318		-645		212		212		1692

		Financial income				88		115		23		59		142						65		56		30		31		142		renter aedrag q1 mangler 18 + 80

		Financial expenses				-863		-1,453		-218		-487		-1,917						-645		-966		-366		-485		-1917

		Result of continuing activities before tax				-6,633		-1,614		-3,735		-59		-83						-2898		-1555		-124		-124		-83

		Tax of continuing activities				1,105		602		615		135		-56						490		467		32		454		-56

		Result of continuing activities after tax				-5,528		-1,012		-3,120		76		-139						-2408		-1088		-92		-92		-139

		Result of discontinued activities after tax				0		-348		0		0		-348						0		-348		0		0		-348

		Result for the period				-5,528		-1,360		-3,120		76		-487						-2408		-1436		-92		-92		-487



		The Parent Company’s shareholders				-5,496		-1,373		-3,101		58		-497						-2,395		-1431		-93		-1118		-497

		The minority interests' share				-32		13		-19		18		10						-13		-5		1		-6		10

		Result for the period				-5,528		-1,360		-3,120		76		-487						-2408		-1436		-92		-92		-487

		Earnings per share (EUR), continuing activity				-1.51		-0.33		-0.85		-0.85		-0.04

		Earnings per share (EUR), discontinuing activity				0.00		-0.11		0.00		0.00		-0.10



		Other comprehensive income



						Group

		EUR 1.000				Jan-Sep 2025		Jan-Sep 2024		Q3 2025		Q3 2024		FY 2024

		Result for the period				-5,528		-1,360		-3,120		76		-487

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				-85		0		-85		0		0

		Tax on other comprehensive income, income/expense				0		0		0		0		0

		Other comprehensive income, net of tax				-85		0		-85		0		0

		Total comprehensive income for the year				-5,613		-1,360		-3,205		76		-487

		The Parent Company’s shareholders				-5,581		-1,373		-3,186		58		-497

		The minority interests' share				-32		13		-19		18		10

		Total comprehensive income for the year				-5,613		-1,360		-3,205		76		-487



		ASSETS

						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Investment properties		3		84,500		89,500		91,100

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,207		1,274		1,264				2,492		3,028

		Deferred tax assets				0		101		0

		Total non-current assets				85,707		90,875		92,364

		Assets held for sales		13		0		0		0

		Trade receivables				39		119		257

		Income tax receivables				145		100		143

		Other receivables				1,101		1,462		1,364

		Receivables from group entities		17		0		0		0

		Liquid assets				3,532		9,797		3,590

		Total current assets				4,817		11,478		5,354

		Total assets				90,524		102,353		97,718



						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Share capital				4,900		4,900		4,900

		Foreign currency translation reserve				24		13		13

		Share premium				47,379		47,367		47,379

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				5,115		9,820		10,696

		Equity attributable to shareholders of the Parent Company   				57,418		62,100		62,988

		The minority interests' share				100		117		114

		Total equity				57,518		62,217		63,102

		Borrowings		5		26,785		32,365		27,269				997		1,177

		Deferred tax liabilities				4,578		5,267		5,524

		Other payables				0		0		0

		Total non-current liabilities				31,363		37,632		32,793

		Borrowings		5		646		1,306		646

		Trade payables				130		297		251

		Payables to group entities		17		0		0		0

		Other payables				867		901		926

		Total current liabilities				1,643		2,504		1,823

		Total equity and liabilities				90,524		102,353		97,718		0



						0

						63.5%		60.8%		64.6%

		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Profit/loss for the period				-5,528		-1,360		-487

		Gain/losses from subsidiaries				0		0		0

		Fair market value adjustment of investment properties		3		7,112		1,665		156

		Fair market value adjustment from assets held for sales				0		348		348

		Financial income				-88		-115		-142

		Financial expenses				863		1,453		1,917

		Tax for the year				-1,105		-602		56

		Net cash flow from operating activities before change in net working capital				1,254		1,389		1,848

		Change in receivables				536		43		71

		Change in trade and other payables				-180		446		-44

		Net cash flow from operating activities before interest and taxes paid				1,610		1,878		1,875

		Finance expenses – net				-775		-1,338		-1,775

		Income tax paid/received				103		309		377

		Net cash flow from operating activities after interest and taxes paid				938		849		477

		Sale of investment property				0		4,583		4,583

		Purchase of investment property				0		0		0

		Additions during the year related to investment property		3		-512		-165		-256

		Net cash flow from investment activities				-512		4,418		4,327

		Proceeds from borrowings				0		0		0

		Capital increase, net				0		5,868		5,880

		Repayment of borrowings				-484		-3,986		-9,742

		Net cash flow from financing activities				-484		1,882		-3,862

		Net cash flow for the year				-58		7,149		942

		Net cash and cash equivalents 1 January				3,590		2,648		2,648

		Effects of exchange rate changes on cash and cash equivalents				0		0		0

		Net cash and cash equivalents ultimo				3,532		9,797		3,590



						0



		 





EQ 2024

		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		The minority interests' share		Total equity

		T.EUR

		Total equity at the beginning 2025		4,900		13		47,379		10,696		57,108		114		63,102

		Result for the period		0		11		0		-5,581 		-5,581 		-14 		-5,584 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity September 30, 2025		4,900		24		47,379		5,115		51,527		100		57,518



		T.EUR

		Total equity at the beginning 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,373 		-1,373 		13		-1,360 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Capital increase on September 24, 2024		818		0		5,050		0		0		0		5,868

		Total equity September 30, 2024		4,900		13		47,367		9,820		56,232		117		62,217



		T.EUR

		Total equity at the beginning 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Capital increase		818		0		5,182		0		0		0		6,000

		Costs related to the capital increase		0		0		-120 		0		0		0		-120 

		Result for the period		0		0		0		-497 		-497 		10		-487 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2024		4,900		13		47,379		10,696		57,108		114		63,102









Segment 2024

				Note 3 - Segmentoplysninger

				Profit January 1 to September 30, 2025, Segment Information												Profit January 1 to September 30, 2025, Segment Information

				EUR 1000		German Properties		Administration		Group						EUR 1000		Commercial		Residential		Office		Service charge and other		Group						Commercial		Residential		Office



				Revenue		3,653		0		3,653						Revenue		2,467		410		263		513		3,653				3,140

				Property operation expenses		-1,394 		123		-1,271 						Property operation expenses										-1,271 				104%		104%		110%		94%

				Operating income		2,259		123		2,382						Operating income										2,382

				Staff expenses		-231 		-167 		-398 						Staff expenses										-398 

				Administrative expenses		-271 		-459 		-730 						Administrative expenses										-730 

				Result before fair market value adjustment and interests		1,757		-503 		1,254						Result before fair market value adjustment and interests										1,254

				Fair market value adjustment of investment properties		-7,112 		0		-7,112 						Fair market value adjustment of investment properties										-7,112 

				Result before interests and tax		-5,355 		-503 		-5,858 						Result before interests and tax										-5,858 

				Financial expenses, net		-840 		65		-775 						Financial expenses, net										-775 

				Result of continuing activities before tax		-6,195 		-438 		-6,633 						Result of continuing activities before tax										-6,633 





				Profit January 1 to June 30, 2024, Segment Information												Profit January 1 to September 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group						EUR 1000		Commercial		Residential		Office		Service charge and other		Group



				Revenue		3,786		0		3,786						Revenue		2,366		373		281		766		3,786				3,020

				Property operation expenses		-1,469		122		-1,347						Property operation expenses										-1,347

				Operating income		2,317		0		2,439						Operating income										2,439

				Staff expenses		-266		-82		-348						Staff expenses										-348

				Administrative expenses		-516		-186		-702						Administrative expenses										-702

				Result before fair market value adjustment and interests		1,535		-268		1,389						Result before fair market value adjustment and interests										1,389

				Fair market value adjustment of investment properties		0		0		0						Fair market value adjustment of investment properties										-1,665

				Fair market value adjustment of investment properties		0		0		-1,665						Result before interests and tax										-276

				Result before interests and tax		1,535		-268		-276						Financial expenses, net										-1,338

				Financial expenses, net		-1,363		25		-1,338						Result of continuing activities before tax										-1,614

				Result of continuing activities before tax		172		-243		-1,614



																Profit January 1 to December 31, 2024, Segment Information

				Profit January 1 to December 31, 2024, Segment Information												EUR 1000		Commercial		Residential		Office		Service charge and other		Group

				EUR 1000		German Properties		Administration		Group

																Revenue		3,159		499		371		669		4,698

				Revenue		4,698		0		4,698						Property operation expenses										-1,423

				Property operation expenses		-1,667		244		-1,423						Operating income										3,275

				Operating income		3,031		244		3,275						Staff expenses										-484

				Staff expenses		-160		-324		-484						Administrative expenses										-943

				Administrative expenses		-63		-880		-943						Result before fair market value adjustment and interests										1,848

				Result before fair market value adjustment and interests		2,808		-960		1,848						Fair market value adjustment of investment properties										-156

				Fair market value adjustment of investment properties		-156		0		-156						Result before interests and tax										1,692

				Result before interests and tax		2,652		-960		1,692						Financial expenses, net										-1,775

				Financial expenses, net		-1,823		48		-1,775						Result of continuing activities before tax										-83

				Result of continuing activities before tax		829		-912		-83



																Balance sheet June 30, 2025, Segment information:

				Balance sheet June 30, 2025, Segment information:												EUR 1000		German Properties		Administration						Group, total

				EUR 1000		German Properties		Administration		Group, total

																Assets

				Assets												Investment properties		84,500		0						84,500

				Investment properties		84,500		0		84,500						Other receivables		-12 		1,219						1,207

				Other receivables		-12 		1,219		1,207						Deferred tax assets		0		0						0

				Deferred tax assets		0		0		0						Total non-current assets		84,488		1,219						85,707

				Total non-current assets		84,488		1,219		85,707

																Assets held for sales		0		0						0

				Assets held for sales		0		0		0						Trade receivables		39		0						39

				Trade receivables		39		0		39						Income tax receivables		48		97						145

				Income tax receivables		48		97		145						Other receivables		965		136						1,101

				Other receivables		965		136		1,101						Receivables from group entities		0		0						0

				Receivables from group entities		0		0		0						Cash		1,845		1,687						3,532

				Cash		1,845		1,687		3,532						Total current assets		2,897		1,920						4,817

				Total current assets		2,897		1,920		4,817

																Total assets		87,385		3,139						90,524

				Total assets		87,385		3,139		90,524

																Equity and liabilities

				Equity and liabilities												Equity		59,247		-1,729 						57,518

				Equity		59,247		-1,729 		57,518						Total equity		59,247		-1,729 						57,518

				Total equity		59,247		-1,729 		57,518

																Borrowings		26,785		0						26,785

				Borrowings		26,785		0		26,785						Deferred tax liabilities		4,482		96						4,578

				Deferred tax liabilities		4,482		96		4,578						Other payables		0		0						0

				Other payables		0		0		0						Total non-current liabilities		31,267		96						31,363

				Total non-current liabilities		31,267		96		31,363

																Borrowings		646		0						646

				Borrowings		646		0		646						Trade payables		35		95						130

				Trade payables		35		95		130						Payables to group entities		-1,380 		1,380						0

				Payables to group entities		-1,380 		1,380		0						Other payables		757		110						867

				Other payables		757		110		867						Total current liabilities		58		1,585						1,643

				Total current liabilities		58		1,585		1,643

																Total equity and liabilities		90,572		-48 						90,524

				Total equity and liabilities		90,572		-48 		90,524

																		3,187		-3,187 

						3,187		-3,187 





Noter 2024

		Note 5

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Salaries				323				365				163				224

		Other social costs				1				1				1				1

		Other employee costs				0				0				0				0

		Board fee				160				162				160				162

		Staff expenses				484				528				324				387

						Group

		EUR 1.000				Jan-Sep 2025				Jan-Sep 2024				FY 2024



		Administration agreement				452				446				589

		Legal costs (relating to advice concerning reply of questions from certain shareholders)				87				0				0

		Other administration costs				191				256				354

		Administration costs total:				730				702				943

						Group

		EUR 1.000				Jan-Sep 2025				Jan-Sep 2024				FY 2024



		Executive management's remuneration 				84				90				120

		Other employee salaries and costs				194				135				201

		Board fee				120				123				163

		Salary costs total:				398				348				484

		Note 6

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Audit fee				89				68				89				68

		Declaration tasks with certainty				0				0				0				0

		Tax advice				0				0				0				0

		Other				0				0				0				0

		Total audit fee				89				68				89				68

		Note 8

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Interest expenses to credit institutions				1,887				1,440				0				0

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				0				0				0

		Interest to subsidiaries				0				0				94				290

		Total financial expenses				1,917				1,470				94				290

		Note 9

						Group

		EUR 1.000				Q1 2025				Q1 2024				2024								2024



		Current tax				-306 				4				-45 								156

		Adjustment of tax previous year etc.				0				9				126								48

		Deferred tax				-152 				0				-25 								-25 

		Total tax for the year				-458 				13				56								179



		Of this recognized in other comprehensive income				0				0				0								0

		Current tax on other comprehensive income				0				0				0								0

		Deferred tax on other comprehensive income				0				0				0								0

		Total tax for the year				-458 				13				56								179



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-6,633 				-1,614 				-83 								829

		Result of discontinued activities after tax								0

		Gain/losses from subsidiaries				0				0				0								0

		Basis for calculation of tax at local rates				-6,633 				-1,614 				-83 								829



		Tax calculated based on local rates				-458 				13				56								179

		Adjustment of tax previous year etc.				0				-9 				-126 								-48 

		Total tax for the year				-458 				4				-70 								131



		Average tax rate in %				6.9				-0.2 				84.3								15.8



														Parent company

		EUR 1.000												2024				2023



		Available for allocation as of January 1												31,989				32,678

		Total comprehensive income for the year												ERROR:#REF!				-823

		Shares cancelled in 2023												0				134

		Carried forward result as of December 31												ERROR:#REF!				31,989

		Earnings per share (EUR), continuing activity								Group

										2024				2023				31/12 2022

		Result of continuing activities after tax								-5,528				-3,993				ERROR:#REF!

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045				3,045

		Earnings per share (EUR), continuing activity								-1.51				-1.31				ERROR:#REF!





		Earnings per share (EUR), discontinuing activity								Group

										2024				2023

		Result of discontinued activities after tax								0				492

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045

		Earnings per share (EUR), discontinuing activity								- 0				0.16

		Earnings per share (EUR), Result for the period								Group

										2024				2023

		Result for the period								-5,528				-3,501

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045

		Earnings per share (EUR), Result for the period								-1.51				-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

										Group

		EUR 1.000								Sep 30, 2025				Sep 30, 2024				December 31, 2024



		Costprice beginning of the year								57,057				56,801				56,801

		Additions/improvements during the year								512				165				256

		Costprice end of the period								57,569				56,966				57,057



		Value adjustment

		Value adjustment beginning of the year								34,043				34,199				34,199

		Fair market value adjustment of investment properties, net								-7,612 				-1,665 				-156 

		Value adjustment end of the year								26,431				32,534				34,043



		Book value at the end of the period								84,000				89,500				91,100





										Group

		EUR 1.000								2024				2023				31/12 2022



		Cost price beginning of the year								4,745				0				60,275

		Disposal, Hesselvang 11, Grenaa								-4,745 				0				0

		Additions, Hesselvang 11, Grenaa								0				4,745				0

		Cost price end of the year								0				4,745				60,275



		Value adjustment

		Value adjustment beginning of the year								629				0				48,770

		Disposal, Hesselvang 11, Grenaa								-629 				0				0

		Fair market value adjustment of Hesselvang 11, Grenaa								0				629				-4,702 

		Value adjustment end of the year								0				629				44,068



		Book value at the end of the period								0				5,374				104,343





																						Change in gross capitalization factor 2024 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				18.3		19.05		19.8		20.55		21.3

																						Fair market value in EUR 1,000				84,198		87,649		91,100		94,551		98,002

																						Change in fair market value in EUR 1,000				-6,902		-3,451		0		3,451		6,902







																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				18.4		19.15		19.9		20.65		21.4

																						Fair market value in EUR 1,000				84,141		87,570		91,000		94,430		97,859

																						Change in fair market value in EUR 1,000				-6,859		-3,430		0		3,430		6,859

														German properties

		EUR 1.000												2024				2023



		Before 1 year												3,232				3,125				1.03424

		Before 2 year												1,960				1,895

		Before 3 year												1,714				1,657				6,127

		Before 4 year												1,393				1,347

		Before 5 year												1,060				1,025				1.2804107961

		After 5 year												840				812

		Total accumulated minimum lease payments												10,199				9,861				5,924

														Parent company

		EUR 1.000												2024				2023



		Cost price January 1												40,013				39,983

		Currency exchanges												0				30

		Disposal, Hesselvang 11, Grenaa												-198				0				546

		Cost price December 31												39,815				40,013



		Value adjustment January 1												21,193				23,841

		The year's result in subsidiary companies												292				-2,648

		The year's other comprehensive income in subsidiary companies												0				0				-793

		Value adjustment December 31												21,485				21,193



		Equity interests in subsidiaries December 31												61,300				61,206



						Group

		EUR 1.000				Q1 2025				Q1 2024				2024



		Deferred tax asset begining of the period				0				232				232

		Used in joint taxation				0				-232				-232

		Currency exchange rate adjustment				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0

		Deferred tax for the year				0				232				0

		Deferred tax asset end of the period				0				232				0



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				0				232				0

		Deferred tax asset				0				232				0

														Group

		EUR 1.000												2024				2023



		Receivables from tenant												334				256

		Provision for losses												-77				-92

		Total receivables from tenant												257				164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2024				2023



		Guarantees at the beginning of the year												837				847

		Disposal												-108				-115

		Addition												110				105

		Total guarantees from leasing												839				837





														Parent company

		EUR 1.000												2024				2023



		Payables to Group entities												-7,739 				-7,438 

		Receivables from Group entities												5,754				1,630

		Total accounts receivable/payable with subsidiaries												-1,985 				-5,808 

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Long-term bank loans*				27,269				33,237				0				0

		Total long-term liabilities				27,269				33,237				0				0



		Short-term bank loans*				646				4,420				0				0

		Total short-term liabilities				646				4,420				0				0



		Book value of total financial liabilities				27,915				37,657				0				0



		Nominal value of financial liabilities				27,915				37,657				0				0



		Fair market value of financial liabilities				27,915				37,657				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2024				2023				2024				2023						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				2,042				5,770				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,042				2,730				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				6,126				8,190				0				0				0.747985348		2029				2,518								2028				2,111

		Maturity after more than 5 years				24,685				49,583				0				0						2030				2,487								2029				2,085

		Total borrowings				34,895				66,273				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023

		Maturity between 0 and 1 year				1,177				1,077				216				255

		Maturity between 1 and 2 years				0				0				0				0

		Maturity between 2 and 5 years				0				0				0				0

		Maturity after more than 5 years				0				0				0				0

		Total other payables				1,177				1,077				216				255



																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group																		2035				2,338								2034				1,960

		EUR 1.000				Q1 2025				Q1 2024				2024										2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				5,524				5,678				5,687										2038				2,253								2037				1,889

		Used in group taxation				0				232				0										2039				2,226								2038				1,866

		Disposal, Hesselvang 11, Grenaa				0				0				-138										2040				2,198								2039				1,843

		Deferred tax for the year				-152				-270				-25										2041				2,172								2040				1,821

		Deferred tax liability end of the period				5,372				5,640				5,524										2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,372				5,640				5,524										2045				2,067								2044				1,733

		Total deferred tax liability				5,372				5,640				5,524										2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				257				164				0				0						2024				1,363								2023				2,245

		Other receivables				2,453				2,712				ERROR:#REF!				2,205						2025				1,346								2024				2,218

		Receivables from Group entities				0				0				ERROR:#REF!				0

		Cash holdings				3,532				2,648				ERROR:#REF!				34						2026				1,330								2025				2,190

		Total financial assets at amortized cost				6,242				5,524				ERROR:#REF!				2,239						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				646				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				2,584				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				24,039				26,337				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				27,269				33,237				0				0				19.0847826087		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				646				4,420				ERROR:#REF!				251						2034				1,205								2033				1,985

		Other short-term liabilities				997				1,077				ERROR:#REF!				926						2035				1,190								2034				1,960

		Payables to Group entities				0				0				ERROR:#REF!				0						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				1,643				5,497				ERROR:#REF!				1,177						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2024				2023				2024				2023						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,657				37,945				0				0						2044				1,065								2043				1,755

		Repayments				-9,742 				-3,328 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				0				0				0						2046				1,039								2045				1,712

		New loans				0				3,040				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				0				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				27,915				37,657				0				0																		2048				1,650



		Short-term loan in the balance				646				4,420				0				0

		Long-term loan in the balance				27,269				33,237				0				0

		Total				27,915				37,657				0				0

										Group

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Egenkapital								ERROR:#REF!				ERROR:#REF!				61,210

		Aktivsum								ERROR:#REF!				ERROR:#REF!				106,955

		Soliditet								ERROR:#REF!				ERROR:#REF!				57.2%



						Group

		EUR 1.000				2024				2023



		Total Equity				57,518				62,217

		Total Assets				90,524				102,353

		Equity ratio%				63.5%				60.8%













		Gender diversity:

						Target 2025				2024				2023

		Board of Directors:



		Total number:				3.0				3.0				4.0



		Underrepresented gender (in %)				33.0				33.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2025				2024				2023

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		EUR 1,000				Annual remuneration:

		Board of Directors				2024				2023



		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				30.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				0.0				10.0

		Walther Thygesen (stepped down from the board on April 30, 2024)				10.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				30.0				2.5

						160.0				162.5



		Key management personnel

		Michael Hansen				120.0				120.0

		Total annual remuneration:				280.0				282.5



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Revenue				0				84				0				0

		Property operation expenses				0				-6				0				0

		Result before fair market value adjustment and interests				0				78				0				0

		Change in value and gains/losses from assets held for sales				-446				629				0				0

		Financial expenses				0				-78				0				0

		Result of discontinued activities before tax				-446				629				0				0

		Tax of discontinuing activities				98				-137				0				0

		Result of discontinued activities after tax				-348				492				0				0

		Earnings per share (EUR), discontinuing activity				-0.10				0.16



		EUR 1.000				2024				2023



		Net cash flow from operating activities after interest and taxes paid				0				172

		Net cash flow from investing activities				4,583				-4,745 

		Cash flow from financing activities				-2,994 				4,670

		Net cash flow for the year				1,589				97

		2025



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,367				1,091				815								1090.76				27592

		Change in Yearly financial expenses EUR 000				276				0				-276



		2024



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,477				1,198				919

		Change in Yearly financial expenses EUR 000				279				0				-279

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						Q2 2025								Q2 2024

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				17.25				7,452				18.0				7,700.0		138,600.0		128,547.0

		Braunschweig Bohlweg				15.00				2,805				16.0				2,900.0		46,400.0		42,075.0

		Braunschweig Münzstr.				16.00				3,152				16.5				3,200.0		52,800.0		50,432.0

		Essen, Limbecker Str. 42				13.00				1,508				14.0				1,600.0		22,400.0		19,604.0

		Essen, Limbecker Str. 47-49				13.00				2,639				14.0				2,700.0		37,800.0		34,307.0

		Frankfurt				22.50				20,115				23.0				20,100.0		462,300.0		452,587.5

		Gütersloh				15.25				4,057				16.0				4,200.0		67,200.0		61,861.6

		Hamburg				24.50				13,059				25.0				13,100.0		327,500.0		319,933.3

		Kassel				17.50				11,305				18.0				11,300.0		203,400.0		197,837.5

		Koblenz				17.50				9,818				18.5				9,900.0		183,150.0		171,806.3

		Leverkusen				12.25				1,176				12.5				1,200.0		15,000.0		14,406.0

		Pforzheim				15.25				5,078				16.0				5,100.0		81,600.0		77,443.3

		Rosenheim				20.25				6,561				20.5				6,500.0		133,250.0		132,860.3

		Investment properties 				19.2				88,724				19.8				89,500		136,261.54		131,053.90



																														Group - June 30, 2025										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								88,500		88,500



																														Long-term liabilities

																														Bank loans*								26,785		26,785



																														Short-term liabilities

																														Bank loans*								646		646

																														Group - June 30, 2024										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								91,000		91,000



																														Long-term liabilities

																														Bank loans*								32,365		32,365



																														Short-term liabilities

																														Bank loans*								1,306		1,306

																														Group - December 31, 2024										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								91,100		91,100



																														Long-term liabilities

																														Bank loans*								27,269		27,269



																														Short-term liabilities

																														Bank loans*								646		646





Lejeniveau 2024

		PRIMO/ULTIMO 2022 - Ændringen i nettoårsleje



		Town, address		Federal State		Area		End 2023		End 2024		Change						Ultimo 2021		Ultimo 2022				Ultimo 2023		Ultimo 2023						Ultimo 2024		Ultimo 2024

						m2		Rent + costs EUR		Rent + costs EUR		 in %

		Aachen, Grosskölnstrasse 20-28		Nordrhein-Westfalen		3,934		449,415		444,538		-1.1%				Indexforhøjelse		442,989		447,062.28				37,451.28		449,415.36		449,415.36		3,110.00		33,935		444,537.72				444,537.72

		Braunschweig, Bohlweg 18		Niedersachsen		1,321		192,326		207,912		8.1%				Trappeleje butikslejer		231,806		261,805.56				16,027.13		192,325.56		192,325.56		2,816.00		14,510		207,912.00				207,912.00

		Braunschweig, Münzstrasse 12		Niedersachsen		1,231		228,940		227,044		-0.8%				Ny lejer Brax		46,053		209,740.20				19,078.35		228,940.20		228,940.20		3,521.00		15,399		227,043.96				227,043.96

		Essen, Limbeckerstrasse 42		Nordrhein-Westfalen		774		135,612		78,000		-42.5%				Ny lejer Stadt Essen		42,000		135,612.00				11,301.00		135,612.00		135,612.00		500.00		6,000		78,000.00				78,000.00

		Essen, Limbeckerstrasse 47-49		Nordrhein-Westfalen		1,272		131,273		182,393		38.9%				Indexforhøjelse Suchthilfe		125,872		131,272.08				10,939.43		131,273.16		131,273.16		3,260.00		11,939		182,393.16				182,393.16

		Frankfurt am Main, Schillerstrasse 4		Hessen		1,946		910,038		828,287		-9.0%				Ny kontorlejer		845,541		886,968.48				75,836.54		910,038.48		910,038.48		5,539.00		63,485		828,287.28				828,287.28

		Gütersloh, Berlinerstrasse 36-38		Nordrhein-Westfalen		1,622		173,250		178,199		2.9%				Orsay insolvent + ny lejer		261,581		235,366.56				14,437.53		173,250.36		173,250.36		1,555.00		13,295		178,199.04				178,199.04

		Hamburg, Wandsbeker Königstrasse 2		Hamborg		1,780		519,573		594,852		14.5%				Opsigelse boliglejer		535,437		523,599.96				43,297.75		519,573.00		519,573.00		5,474.08		44,097		594,851.52				594,851.52

		Kassel, Obere Königstrasse 37 a		Hessen		2,871		727,076		727,112		0.0%				Indexforhøjelse Targobank		644,772		697,750.08				60,589.69		727,076.28		727,076.28		7,721.79		52,871		727,112.28				727,112.28

		Koblenz, Löhrstrasse 73		Rheinland-Pfalz		1,998		587,236		595,999		1.5%				Ny boliglejer		553,624		568,428.60				48,936.37		587,236.44		587,236.44		4,363.00		45,304		595,999.20				595,999.20

		Leverkusen, Wiesdorfer Platz 39		Nordrhein-Westfalen		380		108,970		57,000		-47.7%				Trappeleje butikslejer		102,000		105,600.00				9,080.80		108,969.60		108,969.60		1,000.00		3,750		57,000.00				57,000.00

		Pforzheim, Westliche Karl-Friedrich-Strasse 32+34		Baden-Württemberg		1,736		331,462		353,143		6.5%				Indeksforhøjelse /Ny boliglejer		302,528		317,805.60		24,285.13		3,336.67		331,461.60		331,461.60		3,566.67		25,862		353,142.84				353,142.84

		Rosenheim, Münchenerstrasse 20		Bayern		1,794		133,920		135,550		1.2%				Fraflytning New Yorker		535,332		135,003.00				11,159.99		133,919.88		133,919.88		1,260.00		10,036		135,550.08				135,550.08

		Total				22,658		4,629,092		4,610,029		-0.4%						4,669,533		4,656,014.40						4,629,091.92								4,610,029.08				4,610,029.08



																														43,687		340,483		4,085,790.60



																														524,238.48















Skat pr selskab

				DK		Erste		2holding		1		3		4		5		6		7		3holding		A		Efter		Tyske		Total

		EUR 1.000



		Current tax		200,788		182,620		1,134		-25,290 		21,774		15,035		-1,508 		14,308		13,098		844		-343,153 		-39,138 		4,692		45,204

		Adjustment of tax previous year etc.		-78,152 		-38,304 				-435 		-1,763 		-359 		-448 		-462 		-1,392 				-5,045 						-126,360 

		Deferred tax																						24,767						24,767

		Total tax for the year		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 



		Of this recognized in other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Current tax on other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Deferred tax on other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Total tax for the year		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax		912,674		1,153,999		7,166		-160,061 		137,811		95,160		-9,545 		90,554		82,900		5,340		-2,171,853 		-247,711 		29,695		-73,872 

		Result of discontinued activities after tax

		Gain/losses from subsidiaries						0		0		0		0		0		0		0		0		0		0		0

		Basis for calculation of tax at local rates		912,674		1,153,999		7,166		-160,061 		137,811		95,160		-9,545 		90,554		82,900		5,340		-2,171,853 		-247,711 		29,695		-73,872 



		Tax calculated based on local rates		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 

		Adjustment of tax previous year etc.		78,152		38,304		0		435		1,763		359		448		462		1,392		0		5,045		0		0		126,360

		Total tax for the year		200,788		182,620		1,134		-25,290 		21,774		15,035		-1,508 		14,308		13,098		844		-318,386 		-39,138 		4,692		69,971



		Average tax rate in %		22.0		15.8		15.8		15.8		15.8		15.8		15.8		15.8		15.8		15.8		14.7		15.8		15.8		-94.72 





Noter nøgletal

		Solidity ratio,%		=		Equity * 100 ÷ Total assets		Equity * 100

								Total Assets				Equity * 100

		Loan to value %		=		Interest bearing debt * 100 ÷ Investment properties at the beginning of the period		Interest bearing debt * 100

								Investment properties

		Return on property portfolio %		=		(Revenue - Property operation expenses) * 100 ÷ Investment properties at the beginning of the period		Revenue - Property operation expenses

								Investment properties										Revenue - Property operation expenses

		Return on equity before fair market value adjustments and interests %		=		Result before fair market value adjustments and interests * 100 ÷ Total equity at the beginning of the period						Investment properties



		Interest coverage ratio		=		(Result before fair market value adjustments and interests + Financial income) ÷ Financial expenses



		Net asset value per share		=		Equity attributable to shareholders of the Parent Company  ÷ Number of shares		Equity * 100				Number of shares

								Number of shares

		Earnings per share		=		Result of continuing activities after tax ÷ Number of shares		Result for the period * 100				Result before fair value adjustments and interests

								Number of shares				Equity

		Equity per share		=		Total equity ÷ Number of shares		(Shareholders’ Equity – Preferred Equity) ÷ Weighted Average of Common Shares Outstanding







Årsrapport 2023

		Income Statement

						Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Revenue				4,535				4,662				259				296

		Property operation expenses				-1,564				-1,526				0				-12

		Operating income				2,971				3,136				259				284

		Staff expenses		4		-528				-487				-387				-427

		Administrative expenses		5		-844				-1,081				-775				-1,004

		Result before fair value adjustments and interests				1,599				1,568				-903				-1,147

		Gain/losses from subsidiaries				0				0				-2,648				-1,848

		Fair value adjustment of investment properties		7		-5,111				-4,702				0				0

		Result before interests and tax				-3,512				-3,134				-3,551				-2,995

		Financial income				138				0				138				0

		Financial expenses		8		-1,470				-624				-290				-118

		Result of continuing activities before tax				-4,844				-3,758				-3,703				-3,113

		Tax of continuing activities		9		851				546				232				278										-629

		Result of continuing activities after tax				-3,993				-3,212				-3,471				-2,835

		Result of discontinued activities after tax		6		492				788				0				428										108.24

		Result for the period				-3,501				-2,424				-3,471				-2,407



		The Parent Company’s shareholders				-3,471				-2,407				-3,471				-2,407

		Non-controlling interests				-30				-17				0				0

		Result for the period				-3,501				-2,424				-3,471				-2,407

		Earnings per share (EUR), continuing activity		11		-1.31				-1.05

		Earnings per share (EUR), discontinuing activity		11		0.16				0.26



		Other comprehensive income



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022

		Result for the period				-3,501				-2,424				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0				0				0				0

		Tax on other comprehensive income, income/expense				0				0				0				0

		Other comprehensive income, net of tax				0				0				0				0

		Total comprehensive income for the year				-3,501				-2,424				-3,471				-2,407

		The Parent Company’s shareholders				-3,471				-2,407				-3,471				-2,407

		Non-controlling interests				-30				-17				0				0

		Total comprehensive income for the year				-3,501				-2,424				-3,471				-2,407



		ASSETS				Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Investment properties		12		91,000				96,000				0				0

		Investments in subsidiaries		14		0				0				61,206				63,824						2,618

		Other receivables				1,307				1,329				1,307				1,329										3,099				3,168		69

		Deferred tax assets		15		223				278				223				278

		Total non-current assets				92,530				97,607				62,736				65,431

		Assets held for sales		13		5,374				0				0				0

		Trade receivables		16		164				221				0				0

		Income tax receivables				116				0				116				0

		Other receivables				1,289				1,340				782				153

		Receivables from group entities		17		0				0				1,630				0

		Cash		18		2,648				7,787				34				2,556

		Total current assets				9,591				9,348				2,562				2,709

		Total assets				102,121				106,955				65,298				68,140



		EQUITY AND LIABILITIES				Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Share capital		19		4,082				4,216				4,082				4,216

		Foreign currency translation reserve				13				13				341				341

		Share premium				42,317				42,317				0				0

		Reserve for net valuation under the equity method				0				0				23,841				23,841

		Retained earnings		10		11,193				14,530				29,341				32,678				3,471		3,471

Michael Augustine: Michael Augustine:
134 ann af aktier

		Equity attributable to shareholders of the Parent Company   				57,605				61,076				57,605				61,076

		Non-controlling interests				104				134				0				0

		Total equity				57,709				61,210				57,605				61,076				3,635		3,605

Michael Augustine: Michael Augustine:
134 ann af aktier		

Michael Augustine: Michael Augustine:
134 ann af aktier				6,859				7,934		-1,075 

		Borrowings		20		33,237				36,565				0				0

		Deferred tax liabilities		21		5,678				6,219				0				0

		Other payables				0				6				0				0

		Total non-current liabilities				38,915				42,790				0				0

		Borrowings		22		4,420				1,380				0				0

		Trade payables				432				385				88				40

		Payables to group entities		17		0				0				7,438				7,008				-1,630 

		Other payables				645				1,190				167				16

		Total current liabilities				5,497				2,955				7,693				7,064

		Total equity and liabilities				102,121				106,955				65,298				68,140







		STATEMENT OF CASH FLOW

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022

		Profit/loss for the period				-3,501				-2,424				-3,471				-2,407

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Fair value adjustment of investment properties				5,111				4,700				0				0

		Fair value adjustment from assets held for sales				-629				-426				0				0

		Financial income				-138				0				-138				0

		Financial expenses				1,470				705				290				118

		Tax for the year				-75				-462				-232				-278

		Net cash flow from operating activities before change in net working capital				2,238				2,093				-903				-719

		Change in receivables				69				-1,667				-1,828				-618

		Change in trade and other payables				-1,045				189				474				-93

		Net cash flow from operating activities before interest and taxes paid				1,262				615				-2,257				-1,430

		Finance expenses – net				-1,332				-705				-152				-118

		Income tax paid/received				75				-84				232				0

		Net cash flow from operating activities after interest and taxes paid				5				-174				-2,177				-1,548

		Sale of investment property				0				8,771				0				0

		Purchase of investment property				-4,745				0				-345				0

		Additions during the year				-111				0				0				0

		Sale of shares in subsidiary				0				0				0				5,183

		Net cash flows from investing activities				-4,856				8,771				-345				5,183

		Proceeds from borrowings		23		3,040				0				0				0

		Repayment of borrowings		23		-3,328				-5,586				0				-1,168

		Cash flow from financing activities				-288				-5,586				0				-1,168

		Net cash flow for the year				-5,139				3,011				-2,522				2,467

		Cash and cash equivalents 1 January				7,787				4,776				2,556				151

		Effects of exchange rate changes on cash and cash equivalents				0				0				0				-62

		Cash and cash equivalents 31 December				2,648				7,787				34				2,556



						0								0



		 





EQ (2)



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity				Parent company		Share capital		Foreign currency translation reserve		Reserve for net valuation under the equity method		Retained earnings		Total equity

		T.EUR																		T.EUR

		Total equity beginning 2022		4,216		13		42,317		16,937		63,483		151		63,634				Total equity beginning 2022		4,216		341		25,690		33,236		63,483

		Result for the period		0		0		0		-2,407 		-2,407 		-17 		-2,424 				Result for the period		0		0		-1,849 		-558 		-2,407 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0				Other comprehensive income, net of tax		0		0		0		0		0

		Total equity ending 2022		4,216		13		42,317		14,530		61,076		134		61,210				Total equity ending 2022		4,216		341		23,841		32,678		61,076



		Shares cancelled in 2023		-134 		0		0		134		0				0				Shares cancelled in 2023		-134 		0		0		134		0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 				Result for the period		0		0		0		-3,471 		-3,471 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0				Other comprehensive income, net of tax		0		0		0		0		0

		Total equity ending 2023		4,082		13		42,317		11,193		57,605		104		57,709				Total equity ending 2023		4,082		341		23,841		29,341		57,605



																				Moderselskaber		Aktie-kapital		Reserve for valutakurs		Reserve for indre værdis metode		Overført resultat		Egen-kapital  i alt

																				T.EUR



																				Egenkapital primo 2021		4,216		371		21,519		33,975		60,081



																				Årets resultat		0		0		4,171		-739 		3,432

																				Anden totalindkomst		0		-30 		0		0		-30 



																				Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																				Årets resultat		0		0		-1,766 		-625 		-2,391 

																				Anden totalindkomst		0		0		0		0		0



																				Egenkapital ultimo 2022		4,216		341		23,924		32,611		61,092













Noter

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity								Group

										2023				2022				31/12 2022

		Result of continuing activities after tax								-3,993				-3,212				ERROR:#REF!

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045				3,045

		Earnings per share (EUR), continuing activity								-1.31				-1.05				ERROR:#REF!





		Earnings per share (EUR), discontinuing activity								Group

										2023				2022

		Result of discontinued activities after tax								492				788

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045

		Earnings per share (EUR), discontinuing activity								0.16				0.26

		Earnings per share (EUR), Result for the period								Group

										2023				2022

		Result of discontinued activities after tax								-3,501				-2,424

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045

		Earnings per share (EUR), Result for the period								-1.15				-0.80

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

										Group

		EUR 1.000								2023				2022				31/12 2022



		Costprice beginning of the year								56,690				60,275				60,275

		Additions/improvements during the year								111				0				0

		Additions, Hesselvang 11, Grenaa								0				0				0

		Disposal, GHSP Botkyrka Fastigheder AB								0				-3,585 				-3,585 

		Costprice end of the year								56,801				56,690				56,690



		Value adjustments

		Value adjustments beginning of the year								39,310				48,770				48,770

		Disposal, GHSP Botkyrka Fastigheder AB								0				-4,758 				-4,758 

		Fair value adjustment of investment properties, net								-5,111 				-4,702 				-4,702 

		Value adjustments end of the year								34,199				39,310				39,310



		Book value at the end of the period								91,000				96,000				96,000





										Group

		EUR 1.000								2023				2022				31/12 2022



		Cost price beginning of the year								0				3,585				60,275

		Additions/improvements during the year								0				0				0

		Additions, Hesselvang 11, Grenaa								4,745				0				0

		Disposal, GHSP Botkyrka Fastigheder AB								0				-3,585 				-3,585 

		Cost price end of the year								4,745				0				56,690



		Value adjustments

		Value adjustments beginning of the year								0				4,758				48,770

		Disposal, GHSP Botkyrka Fastigheder AB								0				-4,758 				-4,758 

		Fair value adjustment of Hesselvang 11, Grenaa								629				0				-4,702 

		Value adjustments end of the year								629				0				39,310



		Book value at the end of the period								5,374				0				96,000





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

														Group

		EUR 1.000												2023				2022



		Receivables from tenant												256				498

		Provision for losses												-92				-277

		Total receivables from tenant												164				221

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				164				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,524				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0

										Group

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Egenkapital								ERROR:#REF!				ERROR:#REF!				61,210

		Aktivsum								ERROR:#REF!				ERROR:#REF!				106,955

		Soliditet								ERROR:#REF!				ERROR:#REF!				57.2%



						Group

		EUR 1.000				2023				2022



		Total Equity				57,709				61,210

		Total Assets				102,121				106,955

		Solidity (in %)				56.5%				57.2%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Revenue				84				583				0				0

		Property operation expenses				-6				-58				0				0

		Result before fair value adjustments and interests				78				525				0				0

		Change in value and gains/losses from assets held for sales				629				428				0				428

		Financial expenses				-78				-84				0				0

		Result of discontinued activities before tax				629				869				0				428

		Tax of discontinuing activities				-137				-81				0				0

		Result of discontinued activities after tax				492				788				0				428

		Earnings per share (EUR), discontinuing activity				0.16				0.26



		EUR 1.000				2023				2022



		Net cash flow from operating activities after interest and taxes paid				172				-459 

		Net cash flows from investing activities				-4,745				3,160

		Cash flow from financing activities				4,670				-3,006 

		Net cash flow for the year				97				-305 

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380





Segment

				Note 3 - Segmentoplysninger

				Koncernen har en dansk ejendom og tretten tyske strøgejendomme i større byer i det vestlige Tyskland. Aktiviteterne styres, rapporteres og præsenteres i tyske ejendomme og dansk ejendom i 2023. Resultatopgørelsen for perioden 1. januar til 30. september 2023 opdeles i nedenstående segmenter.

				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				The property Hesselvang 11, Grenaa which as per stock exchange announcement no. 50 dated December 29, 2023 has been disposed of on January 15, 2024. Consequently, the activity related to 2023 has been moved to "Result of discontinued activities after tax" in the Income Statement. See note 6.



				Profit January 1 to December 31, 2022, Segment Information

				EUR 1000		German Properties		Adminitra-tion		Group



				Revenue		4,662		0		4,662

				Property operation expenses		-1,515		-11		-1,526

				Operating income		3,147		-11		3,136

				Staff expenses		-60		-427		-487

				Administrative expenses		-373		-708		-1,081

				Result before fair value adjustments and interests		2,714		-1,146		1,568

				Fair value adjustment of investment properties		-4,702		0		-4,702

				Result before interests and tax		-1,988		-1,146		-3,134

				Financial expenses, net		-507		-117		-624

				Result of continuing activities before tax		-2,495		-1,263		-3,758

				Balance sheet December 31, 2023, Segment information:

				EUR 1000		German Properties		Adminitra-tion		Group, continuing activities		Danish Property*)		Group, total



				Assets

				Investment properties		91,000		0		91,000		0		91,000

				Other receivables		0		1,307		1,307		0		1,307

				Deferred tax assets		0		223		223		0		223

				Total non-current assets		91,000		1,530		92,530		0		92,530



				Assets held for sales		0		0		0		5,374		5,374

				Trade receivables		164		0		164		0		164

				Income tax receivables		0		116		116		0		116

				Other receivables		507		782		1,289		0		1,289

				Cash		2,524		34		2,558		90		2,648

				Total current assets		3,195		932		4,127		5,464		9,591



				Total assets		94,195		2,462		96,657		5,464		102,121



				Equity and liabilities

				Equity		60,765		-3,601 		57,164		545		57,709

				Total equity		60,765		-3,601 		57,164		545		57,709



				Borrowings		33,237		0		33,237		0		33,237

				Deferred tax liabilities		5,678		0		5,678		0		5,678

				Other payables		0		0		0		0		0

				Total non-current liabilities		38,915		0		38,915		0		38,915



				Borrowings		1,380		0		1,380		3,040		4,420

				Trade payables		344		88		432		0		432

				Payables to group entities		-7,438 		5,808		-1,630		1,630		0

				Other payables		229		167		396		249		645

				Total current liabilities		-5,485 		6,063		578		4,919		5,497



				Total equity and liabilities		94,195		2,462		96,657		5,464		102,121

				*) The property Hesselvang 11, Grenaa has been disposed of on January 15, 2024





Lejeniveau 2022

		PRIMO/ULTIMO 2022 - Ændringen i nettoårsleje



		Town, adress		Municipality		Area		End 2022		End 2023		Change i %						Ultimo 2021		Ultimo 2022

								Rent + costs euro		Rent + costs euro

		Aachen, Grosskölnstrasse 20-28		Nordhrein-Westfalen		3,934		447,062		521,567		16.7%				Indexforhøjelse		442,989		447,062.28

		Braunschweig, Bohlweg 18		Niedersachsen		1,321		261,806		192,322		-26.5%				Trappeleje butikslejer		231,806		261,805.56

		Braunschweig - Münzstrasse 12		Niedersachsen		1,231		209,740		221,380		5.5%				Ny lejer Brax		46,053		209,740.20

		Essen, Limbeckerstrasse 42		Nordhrein-Westfalen		774		135,612		55,320		-59.2%				Ny lejer Stadt Essen		42,000		135,612.00

		Essen, Limbeckerstrasse 47-49		Nordhrein-Westfalen		1,272		131,272		131,272		-0.0%				Indexforhøjelse Suchthilfe		125,872		131,272.08

		Frankfurt am Main, Schillerstrasse 4		Hessen		1,946		886,968		890,827		0.4%				Ny kontorlejer		845,541		886,968.48

		Gütersloh, Berlinerstrasse 36-38		Nordhrein-Westfalen		1,622		235,367		173,250		-26.4%				Orsay insolvent + ny lejer		261,581		235,366.56

		Hamborg, Wandsbeker Königstrasse 2		Hamborg		1,780		523,600		551,914		5.4%				Opsigelse boliglejer		535,437		523,599.96

		Kassel, Obere Königstrasse 37 a		Hessen		2,871		697,750		733,348		5.1%				Indexforhøjelse Targobank		644,772		697,750.08

		Koblenz - Löhrstrasse 73		Rheinland-Pfalz		1,998		568,429		587,130		3.3%				Ny boliglejer		553,624		568,428.60

		Leverkusen, Wiesdorfer Platz 39		Nordhrein-Westfalen		380		105,600		105,600		0.0%				Trappeleje butikslejer		102,000		105,600.00

		Pforzheim, Westliche Karl-Friedrich-Strasse 32+34		Baden-Württemberg		1,736		317,806		346,049		8.9%				Indeksforhøjelse /Ny boliglejer		302,528		317,805.60

		Rosenheim - Münchenerstrasse 20		Bayern		1,794		135,003		133,920		-0.8%				Fraflytning New Yorker		535,332		135,003.00

		Total				22,658		4,656,014		4,643,899		-0.3%						4,669,533		4,656,014.40



		Town, adress		Municipality		Area		End 2022		End 2023		Change i %

								Rent + costs euro		Rent + costs euro

		Hesselvang 11		Grenaa		1,842		0		358,371		n/a

		Total				1,842		0		358,371		n/a



















Årsrapport 2022

		Resultatopgørelse

						Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Omsætning				4,662				4,993				296				299



		Ejendommenes driftsomkostninger				-1,526				-1,201				-12				0

		Bruttoresultat				3,136				3,792				284				299



		Personaleomkostninger		4		528				-326				387				-326

		Administrationsomkostninger		5		-1,081				-921				-1,004				-887

		Resultat før værdireguleringer og finansielle poster				2,583				2,545				-333				-914



		Resultat kapitalandele i datterselskaber				0				0				-1,848				4,171

		Værdiregulering af investeringsejendomme		7		-4,702				700				428				0

		Resultat før finansielle poster				-2,119				3,245				-1,753				3,257



		Finansielle omkostninger		8		-624				-631				290				-34

		Resultat af fortsættende aktivitet før skat				-2,743				2,614				-1,463				3,223



		Skat af periodens resultat af fortsættende aktivitet		9		546				-513				278				209

		Periodens resultat af fortsættende aktivitet				-2,197				2,101				-1,185				3,432

		Periodens resultat efter skat af ophørte aktiviteter		6		788				1,347				0				0

		Periodens resultat				-1,409				3,448				-1,185				3,432



		Aktionærerne i German High Street Properties A/S				-1,392				3,432				-1,185				3,432				207

		Minoritetsinteresser				-17				16				0				0

		Periodens resultat				-1,409				3,448				-1,185				3,432



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		11		-0.72				0.69



						-2424				3448				-2407				3432.2

		Totalindkomstopgørelse



						Koncernen								Moderselskabet

		EUR 1.000				2022				2021				2022				2021



		Årets resultat				-1,409				3,448				-1,185				3,432



		Anden totalindkomst

		Vaultakursregulering omregnet til præsentatonsvaluta				0				-30				0				-30

		Anden totalindkomst for året efter skat				0				-30				0				-30



		Totalindkomst for året				-1,409				3,418				-1,185				3,402



		Aktionærerne i German High Street Properties A/S				-1,392				3,402				-1,185				3,402

		Minoritetsinteresser				-17				16				0				0

		Totalindkomst for året				-1,409				3,418				-1,185				3,402



		Aktiver				Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Investeringsejendomme		12		107,543				109,045				0				0

		Kapitalandele i dattervirksomheder		13		0				0				61,206				71,115						9,909

		Udskudt skatteaktiv		14		223				208				223				208

		Langfristede aktiver i alt				107,766				109,253				61,429				71,323



		Tilgodehavender fra udlejning		15		164				45				0				0

		Selskabsskat og sambeskatningsbidrag				0				149				0				149

		Andre tilgodehavender				2,669				1,275				1,482				146

		Likvide beholdninger		17		2,648				4,776				34				151

		Kortfristede aktiver i alt				5,481				6,245				1,516				446



		Aktiver i alt				113,247				115,498				62,945				71,769

		Passiver				Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Aktiekapital		18		4,216				4,216				4,216				4,216

		Reserve for valutakursregulering				13				13				341				341

		Overkursfond				42,317				42,317				0				0

		Reserve for indre værdis metode				0				0				23,841				25,690				0		-1,849

		Overført resultat		10		15,545				16,937				32,678				33,236				-1,392		-558

		Aktionærerne i German High Street Properties A/S				62,091				63,483				61,076				63,483



		Minoritetsinteresser				134				151				0				0

		Egenkapital i alt				62,225				63,634				61,076				63,483				1,409



		Langfristede finansielle gældsforpligtelser		19		36,565				41,894				0				1,099

		Udskudt skatteforpligtelse		20		6,219				6,792				0				0

		Modtagne deposita				6				8				0				0

		Langfristede forpligtelser i alt				42,790				48,694				0				1,099



		Kortfristede finansielle gældsforpligtelser		21		1,380				1,637				0				69

		Leverandører af varer og tjenesteydelser				385				631				40				0

		Gæld hos tilknyttede virksomheder		16		0				0				7,008				6,970

		Anden gæld				1,190				902				16				148

		Kortfristede forpligtelser i alt				2,955				3,170				7,064				7,187



		Passiver i alt				107,970				115,498				68,140				71,769

						-5,277 				1				5,195				0





		Pengestrømsopgørelse

						Koncernen

		EUR 1.000		Note		30/9 2023				30/9 2022				31/12 2022



		Periodens resultat				ERROR:#REF!				241				-2,424



		Værdiregulering af investeringsejendomme				3,000				788				4,274

		Netto finansielle omkostninger				ERROR:#REF!				498				705

		Skat af periodens resultat				-450				97				-462

		Pengestrømme fra drift før ændring i driftskapital				ERROR:#REF!				1,624				2,093



		Ændring i kortfristede tilgodehavender				108				-311				-297

		Ændring i langfristede forpligtelser				-288				131				-576

		Ændring i kortfristede forpligtelser				351				660				765

		Pengestrømme fra drift før finansielle poster				ERROR:#REF!				2,104				1,985



		Renteudbetalinger				ERROR:#REF!				-498				-705

		Betalt/modtaget selskabsskat				202				-97				-84

		Pengestrømme fra driftsaktivitet				ERROR:#REF!				1,509				1,196



		Køb af ejendom, Hesselvang 11, Grenaa				-4,982				0				0

		Salg af ejendom/selskab				0				0				8,771

		Pengestrømme fra investeringsaktivitet				-4,982				0				8,771



		Optagelse af lån, Hesselvang 11, Grenaa				3,091				0				0

		Udstedelse af lån				0				0				-1,370

		Afdrag på lån				-3,020				-1,470				-5,586

		Pengestrømme fra finansieringsaktivitet				71				-1,470				-6,956



		Årets frie pengestrømme				ERROR:#REF!				39				3,011



		Likvide beholdninger primo				7,787				4,776				4,776

		Valutakursregulering				0				311				0

		Likvide beholdninger til fri disposition ultimo				ERROR:#REF!				5,126				7,787



		Likvide beholdninger til fri disposition				ERROR:#REF!				5,126				7,787

		Likvide beholdninger i alt				ERROR:#REF!				5,126				7,787







		EUR 1.000				2022				2021



		Pengestrømme fra driftsaktivitet				-459				-172

		Pengestrømme fra investeringsaktivitet				3,160				232

		Pengestrømme fra finansieringsaktivitet				-3,006				-193

		Årets frie pengestrømme				-305				-133

		 





Delårsnøgletal

						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår								1. kvt		1. kvt		År-til-dato		År-til-dato		Helår

				T.EUR		2022		2022		2021		2022		2021		2021				T.EUR		2023		2022		2023		2022		2022





				Resultatopgørelse																Resultatopgørelse



				Omsætning		1,407		1,337		1,349		2,744		2,810		5,668				Omsætning		1,196		1,179		1,196		1,179		4,662



				Resultat før værdireguleringer		519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster		389		436		389		436		2,583



				Værdiregulering af investeringsejendomme 		0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme 		0		0		0		0		-4,702 



				Finansielle poster netto 		-159 		-163 		-168 		-322 		-334 		-702 				Finansielle poster netto 		-288		-146 		-288		-146 		-624 



																				Resultat af fortsættende aktivitet før skat		101		290		101		290		-2,743 



																				Periodens resultat af fortsættende aktivitet efter skat		105		259		105		259		-2,197 



				Resultat før skat 		360		1,132		940		1,492		2,056		4,184				Periodens resultat af ophørte aktiviteter efter skat		0		669		0		669		788



				Periodens resultat 		312		928		763		1,240		1,670		3,448				Periodens resultat 		105		928		105		928		-1,409 





				Balance																Balance						31/3     2023		31/3     2022		31/12   2022



				Investeringsejendomme		109,169		109,477		108,322		107,543		108,322		109,045				Investeringsejendomme						96,000		ERROR:#REF!		ERROR:#REF!



				Periodens investeringer til anskaffelsessum 		0		0		0		0		0		0				Periodens investeringer til anskaffelsessum 						0		0		0



																				Langfristede aktiver						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Balancesum		114,449		115,927		114,223		114,449		114,223		115,290				Balancesum						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																				Egenkapital						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																				Langfristede forpligtelser						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







Delårsnøgletal 2024

				Group

		EUR 1.000		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023



		Revenue		1,258		1,196		1,258		1,196		4,535



		Result before fair value adjustments and interests		379		389		379		389		1,599

		Fair value adjustment of investment properties		0		0		0		0		-5,111

		Financial expenses, net		-456		-288		-456		-288		-1,332

		Result of continuing activities before tax		23		101		23		101		-4,844

		Result of continuing activities after tax		36		105		36		105		-3,993

		Result of discontinued activities after tax		-348		0		-348		0		492

		Result for the period		-312		105		-312		105		-3,501

																								 

		EUR 1.000		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		Jan-Dec 2023



		Investment properties		91,000		96,000		91,000		96,000		91,000



		The Balance sheet total		98,284		105,607		98,284		105,607		102,121



		Total equity		57,397		61,315		57,397		61,315		57,709



		Total non-current liabilities		38,635		41,468		38,635		41,468		38,915



		Solidity (in %)		58.4%		58.1%		58.4%		58.1%		56.5%





Delårsnøgletal Q3 2024

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Revenue		3,786		3,472		1,180		1,290		4,535



		Result before fair value adjustments and interests		1,389		1,210		430		440		1,599

		Fair value adjustment of investment properties		-1,665		-3,000		-61		-3,000		-5,111

		Financial expenses, net		-1,338		-992		-428		-400		-1,332

		Result of continuing activities before tax		-1,614		-2,782		-59		-2,960		-4,844

		Result of continuing activities after tax		-1,012		-2,332		76		-2,480		-3,993

		Result of discontinued activities after tax		-348		0		0		0		492

		Result for the period		-1,360		-2,332		76		-2,480		-3,501

																								 

		EUR 1.000		30 September 2024		30 September 2023		31 December 2023

		Investment properties		89,500		93,000		91,000



		The Balance sheet total		102,353		104,509		102,121



		Total equity		62,217		58,894		57,709



		Total non-current liabilities		37,632		42,533		38,915



		Solidity (in %)		60.8%		56.4%		56.5%





Delårsrapport Q3 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Jan-Sep 2024		Jan-Sep 2023		Q1 2025		Q1 2024		2024				2023				2022

		Revenue				3,786		3,472		1,180		1,290		4,535				259				296				314		44		314

		Property operation expenses				-1,347		-1,167		-397		-465		-1,564				0				-12

		Operating income				2,439		2,305		783		825		2,971				259				284				134

		Staff expenses		4		-348		-396		-131		-139		-528				-387				-427

		Administrative expenses				-702		-699		-222		-246		-844				-775				-1,004

		Result before fair value adjustments and interests				1,389		1,210		430		440		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		-1,665		-3,000		-61		-3,000		-5,111				0				0

		Result before interests and tax				-276		-1,790		369		-2,560		-3,512				-3,551				-2,995

		Financial income				115		84		59		28		138				138				0

		Financial expenses				-1,453		-1,076		-487		-428		-1,470				-290				-118

		Result of continuing activities before tax				-1,614		-2,782		-59		-2,960		-4,844				-3,703				-3,113

		Tax of continuing activities				602		450		135		480		851				232				278

		Result of continuing activities after tax				-1,012		-2,332		76		-2,480		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		0		0		492				0				428

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-1,373		-2,321		58		-2,465		-3,471				-3,471				-2,407

		Non-controlling interests				13		-11		18		-15		-30				0				0

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		-0.28		-0.77		0.02		-0.81		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.10		0.00		0.00		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023				2023				2022

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-1,373		-2,321		58		-2,465		-3,471				-3,471				-2,407

		Non-controlling interests				13		-11		18		-15		-30				0				0

		Total comprehensive income for the year				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		September 30, 2024		September 30, 2023		December 31, 2023

		Investment properties		8		89,500		93,000		91,000

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,274		1,255		1,307				3,056										3,099		-43 

		Deferred tax assets				101		172		223

		Total non-current assets				90,875		94,427		92,530

		Assets held for sales				0		4,982		5,374				89,500										96,374		6,874

		Trade receivables		9		119		302		164

		Income tax receivables				100		0		116

		Other receivables				1,462		1,331		1,289

		Receivables from group entities		17		0		0		0

		Cash		11		9,797		3,467		2,648

		Total current assets				11,478		10,082		9,591

		Total assets				102,353		104,509		102,121





		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		September 30, 2024		September 30, 2023		December 31, 2023

		Share capital		12		4,900		4,216		4,082														-818 

		Foreign currency translation reserve				13		13		13																0

		Share premium				47,367		42,317		42,317														-5,050 

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				9,820		12,209		11,193														1,373

		Equity attributable to shareholders of the Parent Company   				62,100		58,755		57,605

		Non-controlling interests				117		139		104														-13 

		Total equity				62,217		58,894		57,709

		Borrowings		13		32,365		36,602		33,237				33,671										37,982

		Deferred tax liabilities				5,267		5,931		5,678

		Other payables				0		0		0				336.71

		Total non-current liabilities				37,632		42,533		38,915

		Borrowings		13		1,306		1,380		4,420

		Trade payables				297		488		432

		Payables to group entities		17				0		0

		Other payables				901		1,214		645

		Total current liabilities				2,504		3,082		5,497

		Total equity and liabilities				102,353		104,509		102,121







		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Profit/loss for the period				-1,360		-2,332		76		-2,480		-3,501												-1,436

		Gain/losses from subsidiaries				0		0						0

		Fair value adjustment of investment properties				1,665		3,000		61		3,000		5,111												1,604

		Result of discontinued activities before tax				348		0		0		0		-629												348

		Financial income				-115		-85		-59		-56		-138												-56

		Financial expenses				1,453		907		487		286		1,470												966

		Tax for the year				-602		-450		-135		-480		-75												-467

		Net cash flow from operating activities before change in net working capital				1,389		1,040		430		270		2,238												959

		Change in receivables				43		108		-234		198		69												277

		Change in trade and other payables				446		63		365		378		-1,045												81

		Net cash flow from operating activities before interest and taxes paid				1,878		1,211		561		846		1,262												1,317

		Financial expenses - net				-1,338		-822		-428		-230		-1,332

		Income tax paid/received				309		202		151		-76		75

		Net cash flow from operating activities after interest and taxes paid				849		591		284		540		5

		Sale of investment property				4,583		0		0		0		0

		Purchase of investment property				0		-4,982		0		-4,982		-4,745

		Additions during the year				-165		0		-61		0		-111

		Sale of shares in subsidiary				0		0						0

		Net cash flows from investing activities				4,418		-4,982		-61		-4,982		-4,856

		Proceeds from borrowings				0		3,091		0		3,091		3,040

		Capital increase				5,868		0		5,868		0		0

		Repayment of borrowings				-3,986		-3,020		-315		-1,340		-3,328

		Cash flow from financing activities				1,882		71		5,553		1,751		-288

		Net cash flow for the year				7,149		-4,320		5,776		-2,691		-5,139

		Cash and cash equivalents beginning of the period				2,648		7,787		4,021		6,158		7,787

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0

		Cash and cash equivalents end of the period				9,797		3,467		9,797		3,467		2,648



																		ERROR:#REF!







		 





Segment Q3 24

				Note 3 - Segmentoplysninger

				Profit January 1 to September 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		3,786		0		3,786

				Property operation expenses		-1,347 		0		-1,347 

				Operating income		2,439		0		2,439

				Staff expenses		-91 		-257 		-348 

				Administrative expenses		-74 		-628 		-702 

				Result before fair value adjustments and interests		2,274		-885 		1,389

				Fair value adjustment of investment properties		-1,665 		0		-1,665 

				Result before interests and tax		609		-885 		-276 

				Financial expenses, net		-1,448 		110		-1,338 

				Result of continuing activities before tax		-839 		-775 		-1,614 





				Profit January 1 to September 30, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		3,472		0		3,472								2182		130		2312

				Property operation expenses		-1,167		0		-1,167								-832		0		-832

				Operating income		2,305		0		2,305								1350		130		1480

				Staff expenses		-130		-266		-396								-35		-222		-257

				Administrative expenses		-100		-599		-699								-32		-421		-453

				Result before fair value adjustments and interests		2,075		-865		1,210								1283		-513		770

				Fair value adjustment of investment properties		-3,000		0		-3,000								0		0		0

				Result before interests and tax		-925		-865		-1,790								1283		-513		770

				Financial expenses, net		-1,076		84		-992								-648		56		-592

				Result of continuing activities before tax		-2,001		-781		-2,782				60765				635		-457		178





				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				Balance sheet September 30, 2024, Segment information:

				EUR 1000		German Properties		Administration		Group, total



				Assets

				Investment properties		89,500		0		89,500

				Other receivables		0		1,274		1,274

				Deferred tax assets		0		101		101

				Total non-current assets		89,500		1,375		90,875



				Assets held for sales		0		0		0

				Trade receivables		119		0		119

				Income tax receivables		0		100		100

				Other receivables		1,446		16		1,462

				Cash		1,816		7,981		9,797

				Total current assets		3,381		8,097		11,478



				Total assets		92,881		9,472		102,353



				Equity and liabilities

				Equity		60,006		2,211		62,217						-3601		1374		-2,211 		5868		545

				Total equity		60,006		2,211		62,217



				Borrowings		32,365		0		32,365

				Deferred tax liabilities		5,267		0		5,267

				Other payables		0		0		0

				Total non-current liabilities		37,632		0		37,632



				Borrowings		1,306		0		1,306

				Trade payables		135		162		297

				Payables to group entities		-6,950 		6,950		0

				Other payables		752		149		901

				Total current liabilities		-4,757 		7,261		2,504



				Total equity and liabilities		92,881		9,472		102,353

								0





Noter Q3 24

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of continuing activities after tax				-1,012		-2,332		59		-2,480		-3,993

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), continuing activity				-0.28		-0.77		0.02		-0.77		-1.31





		Earnings per share (EUR), discontinuing activity				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of discontinued activities after tax				-348		0		0		0		492

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), discontinuing activity				-0.10		0.00		0.00		0.00		0.16





		Earnings per share (EUR), Result for the period				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of discontinued activities after tax				-1,360		-2,332		59		-2,480		-3,501

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), Result for the period				-0.37		-0.77		-0.37		-0.77		-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Costprice beginning of the period		56,801		56,690		56,905		56,690		56,690

		Additions/improvements during the year		165		0		61		0		111

		Additions, Hesselvang 11, Grenaa		0		0		0		0		0

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Costprice end of the period		56,966		56,690		56,966		56,690		56,801



		Value adjustments

		Value adjustments beginning of the period		34,199		39,310		32,595		39,310		39,310

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Fair value adjustment of investment properties, net		-1,665 		0		-61 		0		-5,111 

		Value adjustments end of the period		32,534		39,310		32,534		39,310		34,199



		Book value at the end of the period		89,500		96,000		89,500		96,000		91,000





				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Cost price beginning of the year		4,745		0		0		0		0

		Additions/improvements during the year		0		0		0		0		0

		Additions, Hesselvang 11, Grenaa		0		0		0		0		4,745

		Disposal, Hesselvang 11, Grenaa		-4,745 		0		0		0		0

		Cost price end of the year		0		0		0		0		4,745



		Value adjustments

		Value adjustments beginning of the year		629		0		0		0		0

		Disposal, Hesselvang 11, Grenaa		-629 		0		0		0		0

		Fair value adjustment of Hesselvang 11, Grenaa		0		0		0		0		629

		Value adjustments end of the year		0		0		0		0		629



		Book value at the end of the period		0		0		0		0		5,374





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Receivables from tenant		181		579		-61		257		256

		Provision for losses		-62		-277		0		0		-92

		Total receivables from tenant		119		302		-61		257		164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				119				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,479				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0





				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Total Equity		62,217		58,894		56,273		61,358		57,709

		Total Assets		102,353		104,509		96,343		105,138		102,121

		Solidity (in %)		60.8%		56.4%		58.4%		58.4%		56.5%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group

		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Revenue				0		0		0		0		84

		Property operation expenses				0		0		0		0		-6

		Result before fair value adjustments and interests				0		0		0		0		78

		Change in value and gains/losses from assets held for sales				-446		0		0		0		629

		Financial expenses				0		0		0		0		-78

		Result of discontinued activities before tax				-446		0		0		0		629

		Tax of discontinuing activities				98		0		0		0		-137

		Result of discontinued activities after tax				-348		0		0		0		492

		Earnings per share (EUR), discontinuing activity				-0.10		0.00		0.00		0.00		0.16



		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Net cash flow from operating activities after interest and taxes paid				0		0		0		0		172

		Net cash flows from investing activities				4,583		0		0		0		-4,745 

		Cash flow from financing activities				-2,994 		0		0		0		4,670

		Net cash flow for the year				1,589		0		0		0		97

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Cash capital increase through stock market issuance in 2024												6,091				0		0

		Total share capital, DKK												36,545				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Cash capital increase through stock market issuance in 2024												818				0		0

		Total share capital, EUR												4,900				0		0





		Shares in circulation:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Cash capital increase through stock market issuance in 2024												609,076				0		0

		Total shares												3,654,459				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380



The share capital 3,654,459 are listed on Nasdaq Copenhagen and consists of; 
 
* 3,045,383 shares with a nominal value of DKK 10 each, subscribed to EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 mio. (DKK 328.5 mio.). Each share is granting one vote. 
 
* 609,076 shares with a nominal value of DKK 10 each, subscribed to EUR 9.8 (DKK 73) and the share premium at establishment and capital increase thus totals EUR 5.9 mio. (DKK 43.7 mio.). Each share is granting one vote. 
 
The share capital is fully paid.




EQ Q3 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,373 		-1,373 		13		-1,360 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0



		Capital increase on September 30, 2024  		818		0		5,050		0		0		0		5,868

		Formation costs  

		Capital increase  

		Transaction costs related to the capital increase  

		Total equity September 30, 2024		4,900		13		47,367		9,820		56,232		117		62,217



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		-2,321 		-2,321 		5		-2,316 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity September 30, 2023		4,216		13		42,317		12,209		58,755		139		58,894



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709













Delårsnøgletal Q2 2024

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Revenue		2,606		2,182		1,348		986		4,535



		Result before fair value adjustments and interests		959		770		480		381		1,599

		Fair value adjustment of investment properties		-1,604		0		-1,604		0		-5,111

		Financial expenses, net		-910		-592		-454		-304		-1,332

		Result of continuing activities before tax		-1,555		178		-1,578		77		-4,844

		Result of continuing activities after tax		-1,088		148		-1,124		43		-3,993

		Result of discontinued activities after tax		-348		0		0		0		492

		Result for the period		-1,436		148		-1,124		43		-3,501

																								 

		EUR 1.000		30 June     2024		30 June     2023		31 December 2023



		Investment properties		89,500		96,000		91,000



		The Balance sheet total		96,343		105,138		102,121



		Total equity		56,273		61,358		57,709



		Total non-current liabilities		37,688		41,182		38,915



		Solidity (in %)		58.4%		58.4%		56.5%





Delårsrapport Q2 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023				2023				2022

		Revenue				2,606		2,182		1,348		986		4,535				259				296				424		154

		Property operation expenses				-950		-702		-493		-300		-1,564				0				-12

		Operating income				1,656		1,480		855		686		2,971				259				284				176

		Staff expenses		4		-217		-257		-100		-117		-528				-387				-427

		Administrative expenses				-480		-453		-275		-188		-844				-775				-1,004

		Result before fair value adjustments and interests				959		770		480		381		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		-1,604		0		-1,604		0		-5,111				0				0

		Result before interests and tax				-645		770		-1,124		381		-3,512				-3,551				-2,995

		Financial income				56		56		31		38		138				138				0

		Financial expenses				-966		-648		-485		-342		-1,470				-290				-118

		Result of continuing activities before tax				-1,555		178		-1,578		77		-4,844				-3,703				-3,113

		Tax of continuing activities				467		-30		454		-34		851				232				278

		Result of continuing activities after tax				-1,088		148		-1,124		43		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		0		0		492				0				428

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-1,431		144		-1,118		43		-3,471				-3,471				-2,407

		Non-controlling interests				-5		4		-6		0		-30				0				0

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		-0.36		0.05		-0.37		0.01		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.11		0.00		0.00		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023				2023				2022

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-1,431		144		-1,118		43		-3,471				-3,471				-2,407

		Non-controlling interests				-5		4		-6		0		-30				0				0

		Total comprehensive income for the year				-1,436		148		-1,124		43		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		30 June 2024		30 June 2023		31 December 2023

		Investment properties		8		89,500		96,000		91,000

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,329		0		1,307				2,822										3,099		-277 

		Deferred tax assets				165		0		223

		Total non-current assets				90,994		96,000		92,530

		Assets held for sales				0		0		5,374				89,500										96,374		6,874

		Trade receivables		9		180		45		164

		Income tax receivables				0		0		116

		Other receivables				1,148		2,935		1,289

		Receivables from group entities		17		0		0		0

		Cash		10		4,021		6,158		2,648

		Total current assets				5,349		9,138		9,591

		Total assets				96,343		105,138		102,121





		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		30 June 2024		30 June 2023		31 December 2023

		Share capital		11		4,082		4,216		4,082

		Foreign currency translation reserve				13		13		13

		Share premium				42,317		42,317		42,317

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				9,762		14,674		11,193

		Equity attributable to shareholders of the Parent Company   				56,174		61,220		57,605

		Non-controlling interests				99		138		104

		Total equity				56,273		61,358		57,709

		Borrowings		12		32,680		34,899		33,237				33,986										36,279

		Deferred tax liabilities				5,008		6,257		5,678

		Other payables				0		26		0				339.86

		Total non-current liabilities				37,688		41,182		38,915

		Borrowings		12		1,306		1,380		4,420

		Trade payables				305		452		432

		Payables to group entities		17				0		0

		Other payables				771		766		645

		Total current liabilities				2,382		2,598		5,497

		Total equity and liabilities				96,343		105,138		102,121







		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Profit/loss for the period				-1,436		148		-1,124		43		-3,501

		Gain/losses from subsidiaries				0		0						0

		Fair value adjustment of investment properties				1,604		0		1,604		0		5,111

		Result of discontinued activities before tax				348		0		0		0		-629

		Financial income				-56		-56		-31		-28		-138

		Financial expenses				966		648		485		332		1,470

		Tax for the year				-467		30		-520		34		-75

		Net cash flow from operating activities before change in net working capital				959		770		414		381		2,238

		Change in receivables				277		-90		271		-28		69

		Change in trade and other payables				81		-315		-95		-461		-1,045

		Net cash flow from operating activities before interest and taxes paid				1,317		365		590		-108		1,262

		Financial expenses - net				-910		-592		-454		-304		-1,332

		Income tax paid/received				158		278		39		131		75

		Net cash flow from operating activities after interest and taxes paid				565		51		175		-281		5

		Sale of investment property				4,583		0		-0		0		0

		Purchase of investment property				0		0		0		0		-4,745

		Additions during the year				-104		0		-104		0		-111

		Sale of shares in subsidiary				0		0						0

		Net cash flows from investing activities				4,479		0		-104		0		-4,856

		Proceeds from borrowings				0		0		0		0		3,040

		Repayment of borrowings				-3,671		-1,680		-315		-362		-3,328

		Cash flow from financing activities				-3,671		-1,680		-315		-362		-288

		Net cash flow for the year				1,373		-1,629		-244		-643		-5,139

		Cash and cash equivalents beginning of the period				2,648		7,787		4,265		6,801		7,787

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0

		Cash and cash equivalents end of the period				4,021		6,158		4,021		6,158		2,648



																		ERROR:#REF!







		 





Delårsrapport Q1 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Revenue				1,258		1,196		1,258		1,196		4,535				259				296

		Property operation expenses				-457		-402		-457		-402		-1,564				0				-12

		Operating income				801		794		801		794		2,971				259				284

		Staff expenses		4		-117		-140		-117		-140		-528				-387				-427

		Administrative expenses				-205		-265		-205		-265		-844				-775				-1,004

		Result before fair value adjustments and interests				479		389		479		389		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		0		0		0		0		-5,111				0				0

		Result before interests and tax				479		389		479		389		-3,512				-3,551				-2,995

		Financial income				25		18		25		18		138				138				0

		Financial expenses				-481		-306		-481		-306		-1,470				-290				-118

		Result of continuing activities before tax				23		101		23		101		-4,844				-3,703				-3,113

		Tax of continuing activities				13		4		13		4		851				232				278

		Result of continuing activities after tax				36		105		36		105		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		-348		0		492				0				428

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-313		103		-313		101		-3,471				-3,471				-2,407

		Non-controlling interests				1		2		1		4		-30				0				0

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		0.01		0.03		0.01		0.03		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.11		0.00		-0.11		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-312		105		-312		105		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-313		103		-313		101		-3,471				-3,471				-2,407

		Non-controlling interests				1		2		1		4		-30				0				0

		Total comprehensive income for the year				-312		105		-312		105		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Investment properties		8		91,000		96,000		91,000		96,000		91,000				0				0

		Investments in subsidiaries		14		0		0		0		0		0				61,206				63,824

		Other receivables				1,341		0		1,341		0		1,307				1,307				1,329

		Deferred tax assets				232		0		232		0		223				223				278

		Total non-current assets				92,573		96,000		92,573		96,000		92,530				62,736				65,431

		Assets held for sales		9		0		0		0		0		5,374				0				0

		Trade receivables		10		162		116		162		116		164				0				0				3,019								3,099		80

		Income tax receivables				32		29		32		29		116				116				0

		Other receivables				1,252		2,661		1,252		2,661		1,289				782				153

		Receivables from group entities		17		0		0		0		0		0				1,630				0

		Cash		11		4,265		6,801		4,265		6,801		2,648				34				2,556

		Total current assets				5,711		9,607		5,711		9,607		9,591				2,562				2,709

		Total assets				98,284		105,607		98,284		105,607		102,121				65,298				68,140



		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Share capital		12		4,082		4,216		4,082		4,216		4,082				4,082				4,216

		Foreign currency translation reserve				13		13		13		13		13				341				341

		Share premium				42,317		42,317		42,317		42,317		42,317				0				0

		Reserve for net valuation under the equity method				0		0		0		0		0				23,841				23,841

		Retained earnings				10,880		14,633		10,880		14,633		11,193				32,913				32,678

		Equity attributable to shareholders of the Parent Company   				57,292		61,179		57,292		61,179		57,605				61,177				61,076

		Non-controlling interests				105		136		105		136		104				0				0

		Total equity				57,397		61,315		57,397		61,315		57,709				61,177				61,076

		Borrowings		13		32,995		35,247		32,995		35,247		33,237				0				0

		Deferred tax liabilities				5,640		6,215		5,640		6,215		5,678				0				0				6,586								6,755		-169 

		Other payables				0		6		0		6		0				0				0

		Total non-current liabilities				38,635		41,468		38,635		41,468		38,915				0				0

		Borrowings		13		1,306		1,380		1,306		1,380		4,420				0				0				34,301								37,657		-3,356 

		Trade payables				405		315		405		315		432				88				40

		Payables to group entities		17		0		0		0		0		0				7,438				7,008

		Other payables				541		1,129		541		1,129		645				167				16

		Total current liabilities				2,252		2,824		2,252		2,824		5,497				7,693				7,064

		Total equity and liabilities				98,284		105,607		98,284		105,607		102,121				68,870				68,140







		STATEMENT OF CASH FLOW

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				Parent company

		Profit/loss for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Gain/losses from subsidiaries				0		0		0		0		0				2,648				1,848

		Fair value adjustment of investment properties				0		0		0		0		5,111				0				0

		Result of discontinued activities before tax				348		0		348		0		-629				0				0

		Financial income				-25		0		-25		0		-138				-138				0

		Financial expenses				481		288		481		288		1,470				290				118

		Tax for the year				53		-4		53		-4		-75				-232				-278

		Net cash flow from operating activities before change in net working capital				545		389		545		389		2,238				-903				-719

		Change in receivables				6		-62		6		-62		69				-1,828				-618

		Change in trade and other payables				176		146		176		146		-1,045				474				-93

		Net cash flow from operating activities before interest and taxes paid				727		473		727		473		1,262				-2,257				-1,430

		Finance expenses – net				-456		-288		-456		-288		-1,332				-152				-118

		Income tax paid/received				119		147		119		147		75				232				0

		Net cash flow from operating activities after interest and taxes paid				390		332		390		332		5				-2,177				-1,548

		Sale of investment property				4,583		0		4,583		0		0				0				0

		Purchase of investment property				0		0		0		0		-4,745				-345				0

		Additions during the year				0		0		0		0		-111				0				0

		Sale of shares in subsidiary				0		0		0		0		0				0				5,183

		Net cash flows from investing activities				4,583		0		4,583		0		-4,856				-345				5,183

		Proceeds from borrowings				0		0		0		0		3,040				0				0

		Repayment of borrowings				-3,356		-1,318		-3,356		-1,318		-3,328				0				-1,168

		Cash flow from financing activities				-3,356		-1,318		-3,356		-1,318		-288				0				-1,168

		Net cash flow for the year				1,617		-986		1,617		-986		-5,139				-2,522				2,467

		Cash and cash equivalents January 1				2,648		7,787		2,648		7,787		7,787				2,556				151

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0				0				-62

		Cash and cash equivalents December 31				4,265		6,801		4,265		6,801		2,648				34				2,556



																		0



		 





EQ Q1 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-313 		-313 		1		-312 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity March 31, 2024		4,082		13		42,317		10,880		57,292		105		57,397



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		103		103		2		105

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity March 31, 2023		4,216		13		42,317		14,633		61,179		136		61,315



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709











































EQ Q2 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,431 		-1,431 		-5 		-1,436 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity June 30, 2024		4,082		13		42,317		9,762		56,174		99		56,273



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		144		144		4		148

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity June  30, 2023		4,216		13		42,317		14,674		61,220		138		61,358



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709











































Noter Q2 24

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of continuing activities after tax				-1,088		148		-1,124		43		-3,993

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), continuing activity				-0.36		0.05		-0.37		0.05		-1.31





		Earnings per share (EUR), discontinuing activity				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of discontinued activities after tax				-348		0		0		0		492

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), discontinuing activity				-0.11		0.00		-0.11		0.00		0.16





		Earnings per share (EUR), Result for the period				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of discontinued activities after tax				-1,436		148		-1,124		43		-3,501

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), Result for the period				-0.47		0.05		-0.47		0.05		-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Costprice beginning of the year		56,801		56,690		56,801		56,690		56,690

		Additions/improvements during the year		104		0		104		0		111

		Additions, Hesselvang 11, Grenaa		0		0		0		0		0

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Costprice end of the year		56,905		56,690		56,905		56,690		56,801



		Value adjustments

		Value adjustments beginning of the year		34,199		39,310		34,199		39,310		39,310

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Fair value adjustment of investment properties, net		-1,604 		0		-1,604 		0		-5,111 

		Value adjustments end of the year		32,595		39,310		32,595		39,310		34,199



		Book value at the end of the period		89,500		96,000		89,500		96,000		91,000





				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Cost price beginning of the year		4,745		0		0		0		0

		Additions/improvements during the year		0		0		0		0		0

		Additions, Hesselvang 11, Grenaa		0		0		0		0		4,745

		Disposal, Hesselvang 11, Grenaa		-4,745 		0		0		0		0

		Cost price end of the year		0		0		0		0		4,745



		Value adjustments

		Value adjustments beginning of the year		629		0		0		0		0

		Disposal, Hesselvang 11, Grenaa		-629 		0		0		0		0

		Fair value adjustment of Hesselvang 11, Grenaa		0		0		0		0		629

		Value adjustments end of the year		0		0		0		0		629



		Book value at the end of the period		0		0		0		0		5,374





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Receivables from tenant		242		322		38		-71		256

		Provision for losses		-62		-277		-20		0		-92

		Total receivables from tenant		180		45		18		-71		164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				180				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,540				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0





				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Total Equity		56,273		61,358		56,273		61,358		57,709

		Total Assets		96,343		105,138		96,343		105,138		102,121

		Solidity (in %)		58.4%		58.4%		58.4%		58.4%		56.5%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group

		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Revenue				0		0		0		0		84

		Property operation expenses				0		0		0		0		-6

		Result before fair value adjustments and interests				0		0		0		0		78

		Change in value and gains/losses from assets held for sales				-446		0		0		0		629

		Financial expenses				0		0		0		0		-78

		Result of discontinued activities before tax				-446		0		0		0		629

		Tax of discontinuing activities				98		0		0		0		-137

		Result of discontinued activities after tax				-348		0		0		0		492

		Earnings per share (EUR), discontinuing activity				-0.11		0.00		0.00		0.00		0.16



		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Net cash flow from operating activities after interest and taxes paid				0		0		0		0		172

		Net cash flows from investing activities				4,583		0		0		0		-4,745 

		Cash flow from financing activities				-2,994 		0		0		0		4,670

		Net cash flow for the year				1,589		0		0		0		97

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380





Segment Q2 24

				Note 3 - Segmentoplysninger

				Profit January 1 to June 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		2,606		0		2,606

				Property operation expenses		-950 		0		-950 

				Operating income		1,656		0		1,656

				Staff expenses		-60 		-157 		-217 

				Administrative expenses		-52 		-428 		-480 

				Result before fair value adjustments and interests		1,544		-585 		959

				Fair value adjustment of investment properties		-1,604 		0		-1,604 

				Result before interests and tax		-60 		-585 		-645 

				Financial expenses, net		-966 		56		-910 

				Result of continuing activities before tax		-1,026 		-529 		-1,555 





				Profit January 1 to June 30, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		2,182		0		2,182								2182		130		2312

				Property operation expenses		-702		0		-702								-832		0		-832

				Operating income		1,480		0		1,480								1350		130		1480

				Staff expenses		-35		-222		-257								-35		-222		-257

				Administrative expenses		-32		-421		-453								-32		-421		-453

				Result before fair value adjustments and interests		1,413		-643		770								1283		-513		770

				Fair value adjustment of investment properties		0		0		0								0		0		0

				Result before interests and tax		1,413		-643		770								1283		-513		770

				Financial expenses, net		-648		56		-592								-648		56		-592

				Result of continuing activities before tax		765		-587		178								635		-457		178





				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				Balance sheet June 30, 2024, Segment information:

				EUR 1000		German Properties		Administration		Group, total



				Assets

				Investment properties		89,500		0		89,500

				Other receivables		0		1,329		1,329

				Deferred tax assets		0		165		165

				Total non-current assets		89,500		1,494		90,994



				Assets held for sales		0		0		0

				Trade receivables		242		0		242

				Income tax receivables		0		0		0

				Other receivables		911		175		1,086

				Cash		2,041		1,980		4,021

				Total current assets		3,194		2,155		5,349



				Total assets		92,694		3,649		96,343



				Equity and liabilities

				Equity		60,623		-4,350 		56,273

				Total equity		60,623		-4,350 		56,273



				Borrowings		32,680		0		32,680

				Deferred tax liabilities		4,494		514		5,008

				Other payables		0		0		0

				Total non-current liabilities		37,174		514		37,688



				Borrowings		1,306		0		1,306

				Trade payables		191		114		305

				Payables to group entities		-7,371 		7,371		0

				Other payables		771		0		771

				Total current liabilities		-5,103 		7,485		2,382



				Total equity and liabilities		92,694		3,649		96,343





Delårsrapport (2)

		Resultatopgørelse





						3. kvt		2. kvt		1. kvt		3. kvt		2. kvt		1. halvår		1. halvår										1. halvår		1. halvår		2. kvt		2. kvt		Helår

		T.EUR		Note		2022		2022		2022		2021		2021		2022		2021		2021				T.EUR		Note		2023		2022		2023		2022		2022



		Omsætning				1,311		1,407		1,337		1,525		1,349		2,744		2,810		5,668				Omsætning				2,312		2,426		1,116		1,247		4,662



		Ejendommenes driftsomkostninger				-468 

Michael Augustine: Michael Augustine:
Kursreg SW 13 teur		-516 		-368 		-331 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-832		-849 		-430		-484 		-1,526 



		Bruttoresultat				843		891		969		1,194		915		1,860		2,101		4,388				Bruttoresultat				1,480		1,577		686		763		3,136





		Personaleomkostninger				-105 		-64 		-145 		-83 		-57 		-209 		-203 		-326 				Personaleomkostninger		4		-257		-209 		-117		-64 		-487 



		Administrationsomkostninger				-216 		-308 		-241 		-224 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-453		-549 		-188		-316 		-1,081 



		Resultat før værdireguleringer				522		519		583		887		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster				770		819		381		383		1,568





		Værdiregulering af investeringsejendomme				-1,500 		0		712		-639 		500		712		1,000		1,745				Værdiregulering af investeringsejendomme		5		0		0		0		0		-4,702 



		Resultat før finansielle poster				-978 		519		1,295		248		1,108		1,814		2,390		4,886				Resultat før finansielle poster				770		819		381		383		-3,134 





		Finansielle indtægter						0		0		0		0		0		0		0				Finansielle indtægter				57		0		39		0		0



		Finansielle omkostninger				-176 		-159 		-163 		-171 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-649		-288 		-343		-142 		-624 





		Resultat før skat				-1,154 		360		1,132		77		940		1,492		2,056		4,184				Resultat af fortsættende aktivitet før skat				178		531		77		241		-3,758 



																								Skat af periodens resultat af fortsættende aktivitet				-30		-56 		-34		-25 		546

																								Periodens resultat af fortsættende aktivitet efter skat				148		475		43		216		-3,212 



		Skat af periodens resultat 				155		-48 		-204 		-39 		-177 		-252 		-386 		-736 				Periodens resultat af ophørte aktiviteter efter skat				0		765		0		96		788



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				148		1,240		43		312		-2,424 

		Aktionærerne i German High Street Properties A/S				-996 		310		925		40		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				144		1,235		43		310		-2,407 



		Minoritetsinteresser				-3 		2		3		-2 		5		5		10		16				Minoritetsinteresser				4		5		0		2		-17 



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				148		1,240		43		312		-2,424 



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		-0.33 		0.10		0.30		0.01		0.25		0.41		0.55		1.13				Indtjening pr. aktie EPS. fortsættende virksomhed EUR		6		0.05		0.16		0.01		0.07		-1.05 

																								Indtjening pr. aktie EPS. ophørende virksomhed EUR		6		0.00		0.25		0.00		0.03		0.26

																												1. halvår		1. halvår		2. kvt		2. kvt		Helår

																								T.EUR		Note		2023		2022		2023		2022		2022



																								Periodens resultat				148		1,240		43		312		-2,424



																								Anden totalindkomst

																								Valutakursregulering omregnet til præsentationsvaluta				0		0		0		0		0



																								Anden totalindkomst for året efter skat				0		0		0		0		0



																								Totalindkomst for året				148		1,240		43		312		-2,424



																								Aktionærerne i German High Street Properties A/S				144		1,235		43		310		-2,407

																								Minoritetsinteresser				4		5		0		2		-17



																								Totalindkomst for året				148		1,240		43		312		-2,424

																								Aktiver

																								EUR 1.000		Note		30/6 2023		30/6 2022		31/12 2022



																								Investeringsejendomme		7		96,000		109,169		96,000



																								Udskudt skatteaktiv				0		0		278

																								Langfristede aktiver i alt				96,000		109,169		96,278



																								Tilgodehavender fra udlejning		8		45		304		221

																								Selskabsskat og sambeskatningsbidrag				0		0		0

																								Andre tilgodehavender				2,935		1,165		2,669

																								Likvide beholdninger		9		6,158		4,782		7,787

																								Kortfristede aktiver i alt				9,138		6,251		10,677



																								Balancesum				105,138		115,420		106,955



																								Passiver

																								EUR 1.000				30/6 2023		30/6 2022		31/12 2022



																								Aktiekapital		10		4,216		4,216		4,216

																								Reserve for valutakursregulering				13		-358		13

																								Overkursfond				42,317		42,317		42,317

																								Overført resultat				14,674		18,172		14,530

																								Aktionærerne i German High Street Properties A/S				61,220		64,347		61,076



																								Minoritetsinteresser				154		156		134

																								Egenkapital i alt				ERROR:#REF!		64,503		61,210



																								Langfristede finansielle gældsforpligtelser		11		34,899		40,872		36,565

																								Udskudt skatteforpligtelse				6,241		6,758		6,219

																								Modtagne deposita				26		7		6

																								Langfristede forpligtelser i alt				ERROR:#REF!		47,637		42,790



																								Kortfristede finansielle gældsforpligtelser				1,380		1,635		1,380

																								Leverandører af varer og tjenesteydelser				452		467		385

																								Anden gæld				766		1,178		1,190

																								Kortfristede forpligtelser i alt				2,598		3,280		2,955



																								Passiver i alt				ERROR:#REF!		115,420		106,955

																												ERROR:#REF!		0		0



																												ERROR:#REF!		55.9%		57.2%





Delårsrapport

		Resultatopgørelse





						3. kvt		2. kvt		1. kvt		3. kvt		2. kvt		1. halvår		1. halvår										År-til-dato		År-til-dato		3. kvt		3. kvt		Helår

		T.EUR		Note		2022		2022		2022		2021		2021		2022		2021		2021				T.EUR		Note		2023		2022		2023		2022		2022



		Omsætning				1,311		1,407		1,337		1,525		1,349		2,744		2,810		5,668				Omsætning				3,472		3,583		1,160		1,157		4,662				2312		2426



		Ejendommenes driftsomkostninger				-468 

Michael Augustine: Michael Augustine:
Kursreg SW 13 teur		-516 		-368 		-331 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-1,167		-1,286 		-335		-437 		-1,526 				-832		-849



		Bruttoresultat				843		891		969		1,194		915		1,860		2,101		4,388				Bruttoresultat				2,305		2,297		825		720		3,136				1480		1577





		Personaleomkostninger				-105 		-64 		-145 		-83 		-57 		-209 		-203 		-326 				Personaleomkostninger		4		-396		-314 		-139		-105 		-487 				-257		-209



		Administrationsomkostninger				-216 		-308 		-241 		-224 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-699		-765 		-246		-216 		-1,081 				-453		-549



		Resultat før værdireguleringer				522		519		583		887		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster				1,210		1,218		440		399		1,568				770		819





		Værdiregulering af investeringsejendomme				-1,500 		0		712		-639 		500		712		1,000		1,745				Værdiregulering af investeringsejendomme		5		-3,000		-1,500 		-3,000		-1,500 		-4,702 				0		0



		Resultat før finansielle poster				-978 		519		1,295		248		1,108		1,814		2,390		4,886				Resultat før finansielle poster				-1,790		-282 		-2,560		-1,101 		-3,134 				770		819





		Finansielle indtægter						0		0		0		0		0		0		0				Finansielle indtægter				84		0		28		0		0				56		0



		Finansielle omkostninger				-176 		-159 		-163 		-171 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-1,076		-432 		-428		-144 		-624 				-648		-288



		Resultat før skat				-1,154 		360		1,132		77		940		1,492		2,056		4,184				Resultat af fortsættende aktivitet før skat				-2,782		-714 		-2,960		-1,245 		-3,758 				178		531



																								Skat af periodens resultat af fortsættende aktivitet				450		131		480		187		546				-30		-56

																								Periodens resultat af fortsættende aktivitet efter skat				-2,332		-583 		-2,480		-1,058 		-3,212 				148		475



		Skat af periodens resultat 				155		-48 		-204 		-39 		-177 		-252 		-386 		-736 				Periodens resultat af ophørte aktiviteter efter skat				0		824		0		59		788				0		765



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				-2,332		241		-2,480		-999 		-2,424 				148		1240



		Aktionærerne i German High Street Properties A/S				-996 		310		925		40		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				-2,321		239		-2,465		-996 		-2,407 				144		1235



		Minoritetsinteresser				-3 		2		3		-2 		5		5		10		16				Minoritetsinteresser				-11		2		-15		-3 		-17 				4		5



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				-2,332		241		-2,480		-999 		-2,424 				148		1240



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		-0.33 		0.10		0.30		0.01		0.25		0.41		0.55		1.13				Indtjening pr. aktie EPS. fortsættende virksomhed EUR		6		-0.77		-0.19 		-0.81		-0.35 		-1.05 

																								Indtjening pr. aktie EPS. ophørende virksomhed EUR		6		0.00		0.27		0.00		0.02		0.26

																												År-til-dato		År-til-dato		3. kvt		3. kvt		Helår

																								T.EUR		Note		2023		2022		2023		2022		2022



																								Periodens resultat				-2,332		241		-2,480		-999		-2,424



																								Anden totalindkomst

																								Valutakursregulering omregnet til præsentationsvaluta				0		-403		0		-32 		0				0		-330

																																														 

																								Anden totalindkomst for året efter skat				0		-403		0		-32		0



																								Totalindkomst for året				-2,332		-162		-2,480		-1,031		-2,424



																								Aktionærerne i German High Street Properties A/S				-2,321		-164		-2,465		-1,028 		-2,407				44		-18

																								Minoritetsinteresser				-11		2		-15		-3 		-17				1		0



																								Totalindkomst for året				-2,332		-162		-2,480		-1,031		-2,424

																								Aktiver

																								EUR 1.000		Note		30/9 2023		30/9 2022		31/12 2022



																								Investeringsejendomme		7		93,000		107,543		96,000

																								Investeringsejendomme bestemt for salg		7		4,982		0		0

																								Langfristede finansielle tilgodehavender				1,255		0		1,329				3,060				3,168				108

																								Udskudt skatteaktiv				172		0		278

																								Langfristede aktiver i alt				99,409		107,543		97,607



																								Tilgodehavender fra udlejning		8		302		378		221

																								Selskabsskat og sambeskatningsbidrag				0		0		0

																								Andre tilgodehavender				1,289		1,402		1,298

																								Kortfristede finansielle tilgodehavender				42		0		42

																								Likvide beholdninger		9		3,467		5,126		7,787

																								Kortfristede aktiver i alt				5,100		6,906		9,348



																								Aktiver i alt				104,509		114,449		106,955



																								Passiver

																								EUR 1.000				30/9 2023		30/9 2022		31/12 2022



																								Aktiekapital		10		4,216		4,216		4,216

																								Reserve for valutakursregulering				13		-390		13

																								Overkursfond				42,317		42,317		42,317

																								Overført resultat				12,209		17,176		14,530

																								Aktionærerne i German High Street Properties A/S				58,755		63,319		61,076



																								Minoritetsinteresser				139		153		134

																								Egenkapital i alt				58,894		63,472		61,210



																								Langfristede finansielle gældsforpligtelser		11		36,602		40,687		36,565				37,982				37,945				-37

																								Udskudt skatteforpligtelse				5,931		6,715		6,219				-288

																								Modtagne deposita				0		0		6

																								Langfristede forpligtelser i alt				42,533		47,402		42,790



																								Kortfristede finansielle gældsforpligtelser		11		1,380		1,374		1,380

																								Leverandører af varer og tjenesteydelser				488		143		385

																								Anden gæld				1,214		2,058		1,190

																								Kortfristede forpligtelser i alt				3,082		3,575		2,955				127



																								Passiver i alt				104,509		114,449		106,955

																												0		0		0

																												56.4%		55.5%		57.2%





Nøgletal

				1. halvår		1. halvår



		T.EUR		2022		2021		2021







		Nøgletal



		Soliditet, % 		55.8		54.2		55.1



		Loan to value		38.9		41.1		39.9



		Afkast af ejendomsporteføljen primo* (%) 		3.4		3.9		3.9



		Rentedækningsgrad 		3.4		4.2		4.5



		Indre værdi pr. aktie, EUR 		21.1		20.3		20.9



		Indtjening pr. aktie, EPS, EUR 		0.4		0.5		1.1



		Aktiekurs, EUR 		20.2		18.6		19.5





Resultatsopgørelse

		Resultatopgørelse





						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår										1. halvår		1. halvår		2. kvt		2. kvt



		T.EUR		Note		2022		2022		2021		2022		2021		2021				T.EUR		Note		2022		2021		2022		2021		2021



		Omsætning				1,407		1,337		1,349		2,744		2,810		5,668				Omsætning				2,744		2,810		1,407		1,349		5,668



		Ejendommenes driftsomkostninger				-516 		-368 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-884 		-709 		-516 		-434 		-1,280 



		Bruttoresultat				891		969		915		1,860		2,101		4,388				Bruttoresultat				1,860		2,101		891		915		4,388





		Personaleomkostninger				-64 		-145 		-57 		-209 		-203 		-326 				Personaleomkostninger				-209 		-203 		-64 		-57 		-326 



		Administrationsomkostninger				-308 		-241 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-549 		-508 		-308 		-250 		-921 



		Resultat før værdireguleringer				519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer				1,102		1,390		519		608		3,141





		Værdiregulering af investeringsejendomme				0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme				712		1,000		0		500		1,745



		Resultat før finansielle poster				519		1,295		1,108		1,814		2,390		4,886				Resultat før finansielle poster				1,814		2,390		519		1,108		4,886





		Finansielle indtægter				0		0		0		0		0		0				Finansielle indtægter				0		0		0		0		0



		Finansielle omkostninger				-159 		-163 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-322 		-334 		-159 		-168 		-702 



		Resultat før skat				360		1,132		940		1,492		2,056		4,184				Resultat før skat				1,492		2,056		360		940		4,184





		Skat af periodens resultat 				-48 		-204 		-177 		-252 		-386 		-736 				Skat af periodens resultat 				-252 		-386 		-48 		-177 		-736 



		Periodens resultat				312		928		763		1,240		1,670		3,448				Periodens resultat				1,240		1,670		312		763		3,448





		Aktionærerne i German High Street Properties A/S				310		925		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				1,235		1,660		310		758		3,432



		Minoritetsinteresser				2		3		5		5		10		16				Minoritetsinteresser				5		10		2		5		16



		Periodens resultat				312		928		763		1,240		1,670		3,448				Periodens resultat				1,240		1,670		312		763		3,448





		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		0.10		0.30		0.25		0.41		0.55		1.13				Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		0.41		0.55		0.10		0.25		1.13







Totalindkomst

		Totalindkomstopgørelse

		 





				1. halvår		1. halvår



		T.EUR		2022		2021		2021





		Periodens resultat		1,240		1,670		3,448





		Anden totalindkomst



		Valutakursregulering omregning til præsentationsvaluta		-371 		0		-30 





		Amortisering af rentesikringsaftaler		0		0		0



		Skat af anden totalindkomst		0		0		0



		Anden totalindkomst for perioden efter skat		-371 		0		-30 





		Totalindkomst for perioden		869		1,670		3,418





		Aktionærerne i German High Street Properties A/S 		864		1,660		3,402



		Minoritetsinteresser		5		10		16



		Totalindkomst for perioden		869		1,670		3,418







EQ



				Aktie-kapital		Reserve for valuta-kurs		Reserve for rentesik-ring		Overkurs-fond		Overført resultat		Aktionærerne i German High Street Properties A/S		Minoriets-interesser		Egen-kapital  i alt				Moderselskaber		Aktie-kapital		Reserve for valutakurs		Reserve for indre værdis metode		Overført resultat		Egen-kapital  i alt

		T.EUR																				T.EUR



		Egenkapital 1/1 2023		4,216		13		0		42,317		14,530		61,076		134		61,210				Egenkapital primo 2021		4,216		371		21,519		33,975		60,081



		Årets resultat		0		0		0		0		-2,321 		-2,321 		5		-2,316 				Årets resultat		0		0		4,171		-739 		3,432

		Anden totalindkomst		0		0		0		0		0		0		0		0				Anden totalindkomst		0		-30 		0		0		-30 

		Egenkapital 30/9 2023		4,216		13		0		42,317		12,209		58,755		139		58,894

																						Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																						Årets resultat		0		0		-1,849 		-558 

Michael Augustine: Michael Augustine:
linie 19+renter+skat mor		-2,407 

		Egenkapital 1/1 2022		4,216		13		0		42,317		16,937		63,483		151		63,634				Anden totalindkomst		0		0		0		0		0



		Årets resultat		0		0		0		0		239		239		2		241				Egenkapital ultimo 2022		4,216		341		23,841		32,678		61,076

		Anden totalindkomst		0		-403 		0		0		0		-403 		0		-403 

		Egenkapital 30/9 2022		4,216		-390 		0		42,317		17,176		63,319		153		63,472

																						T.EUR



																						Egenkapital primo 2021		4,216		371		21,519		33,975		60,081

		Egenkapital 1/1 2022		4,216		13		0		42,317		16,937		63,483		151		63,634

																						Årets resultat		0		0		4,171		-739 		3,432

		Årets resultat		0		0		0		0		-2,407 		-2,407 		-17 		-2,424 				Anden totalindkomst		0		-30 		0		0		-30 

		Anden totalindkomst		0		0		0		0		0		0		0		0

		Egenkapital 31/12 2022		4,216		13		0		42,317		14,530		61,076		134		61,210				Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																						Årets resultat		0		0		-1,766 		-625 		-2,391 

																						Anden totalindkomst		0		0		0		0		0



																						Egenkapital ultimo 2022		4,216		341		23,924		32,611		61,092





























Aktiv

		Balance







						1. halvår		1. halvår



		Aktiver i T.EUR				2022		2021		2021						2020

				Note



		Investeringsejendomme		2		109,169		108,322		109,045						107,322

																290				-346 

		Langfristede aktiver i alt				109,169		108,322		109,045						107,612





		Tilgodehavender fra udlejning				304		259		45						75



		Selskabsskat				0		0		149						211



		Andre tilgodehavender				1,165		918		1,275						947



		Likvide beholdninger				4,782		4,724		4,776						4,098



		Kortfristede aktiver i alt				6,251		5,901		6,245						5,331





		Aktiver i alt				115,420		114,223		115,290						112,943









Passiv

						1. halvår		1. halvår

		Passiver i T.EUR				2022		2021		2021				2020

				Note



		Aktiekapital				4,216		4,216		4,216				4,216



		Reserve for valutakursregulering				-358 		43		13				43



		Reserve for rentesikring				0		0		0				0



		Overkursfond				42,317		42,317		42,317				42,317



		Overført resultat				18,172		15,165		16,937				13,505						1,235



		Aktionærerne i German High Street Properties A/S				64,347		61,741		63,483				60,081						864		361		1,225		864





		Minoritetsinteresser				156		145		151				135



		Egenkapital i alt				64,503		61,886		63,634				60,216						869		361		1,230		869





		Langfristede finansielle gældsforpligtelser				40,872		42,850		41,894				43,505



		Udskudt skatteforpligtelse				6,758		6,079		6,584				6,070



		Modtagne deposita				7		8		8				8



		Langfristede forpligtelser				47,637		48,937		48,486				49,583				-646 





		Kortfristede finansielle gældsforpligtelser				1,635		1,633		1,637				1,637				256



		Leverandører af varer og tjenesteydelser 				467		524		631				429



		Anden gæld				1,178		1,243		902				1,078



		Kortfristede forpligtelser				3,280		3,400		3,170				3,144





		Passiver i alt				115,420		114,223		115,290				112,943











Ark1

						1. halvår		1. halvår



						2022		2021		2021





				Resultat, der tilfalder aktionærerne i German High Street Properties A/S, T.EUR		1,235		1,660		3,432



				Gennemsnitligt antal ordinære aktier i tusinder		3,045		3,045		3,045



				Resultat pr. aktie, EUR		0.41		0.55		1.13



				Der er ikke udstedt egenkapitalinstrumenter med udvandende effekt. Udvandet indtjening pr. aktie svarer 







note 2

						1. halvår		1. halvår



				T.EUR		2022		2021		2021





				Investeringsejendomme ved periodens begyndelse		100,521		100,502		100,502



				Valutakursregulering 		-588 		0		19



				Tilgange i perioden		0		0		0



						99,933		100,502		100,521





				Værdireguleringer





				Primo		8,524		6,820		6,820



				Periodens værdiregulering		712		1,000		1,704



						9,236		7,820		8,524



				Investeringsejendomme ved periodens slutning		109,169		108,322		109,045





Pengstrøm

						1. halvår		1. halvår



						2022		2021		2021



				Periodens resultat		1,240		1,670		3,448

				Tilbageførsel af resultat af kapitalandele i dattervirksomheder

				Værdiregulering af investeringsejendomme		-712 		-1,000 		-1,745 

				Finansielle omkostninger		322		334		702

				Skat af periodens resultat		252		386		736

				Pengestrømme fra drift før ændring i driftskapital		1,102		1,390		3,141

				Ændring i kortfristede tilgodehavender		-301 		346		-235 

				Ændring i kortfristede forpligtelser		110		-130 		27

				Pengestrømme fra drift før finansielle poster		911		1,606		2,933

				Renteudbetalinger		-322 		-334 		-702 

				Betalt selskabsskat		49		0		68

				Pengestrømme fra driftsaktivitet		638		1,272		2,299



				Salg af ejendom		0		0		0

				Likviditetseffekt fra køb af ejendom/selskab		0		0		0

				Tilgang investeringsejendom		0		0		0

				Pengestrømme fra investeringsaktivitet		0		0		0



				Indfrielse af renteswap		0		0		0

				Optagelse af nyt lån, netto		0		0		0

				Afdrag på lån		-849 		-646 		-1,637 

				Modtagne deposita		0		0		0

				Pengestrømme fra finansieringsaktivitet		-849 		-646 		-1,637 





				Årets frie pengestrømme		-211 		626		662

				Likvide beholdninger primo		4,776		4,098		4,098

				Valutakursregulering		217		0		16

				Likvide beholdninger til fri disposition ultimo		4,782		4,724		4,776

				Likvide beholdninger til fri disposition		4,782		4,724		4,776

				Likvide beholdninger stillet til sikkerhed for lejedeposita mv.

				Likvide beholdninger i alt		4,782		4,724		4,776

						0		0







Halvårsmed gm

						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår								1. halvår		1. halvår		2. kvt		2. kvt



				T.EUR		2022		2022		2021		2022		2021		2021				T.EUR		2022		2021		2022		2021		2021





				Resultatopgørelse																Resultatopgørelse



				Omsætning		1,407		1,337		1,349		2,744		2,810		5,668				Omsætning		2,744		2,810		1,407		1,349		5,668



				Resultat før værdireguleringer		519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer		1,102		1,390		519		608		3,141



				Værdiregulering af investeringsejendomme 		0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme 		712		1,000		0		500		1,745



				Finansielle poster netto 		-159 		-163 		-168 		-322 		-334 		-702 				Finansielle poster netto 		-322 		-334 		-159 		-168 		-702 



				Resultat før skat 		360		1,132		940		1,492		2,056		4,184				Resultat før skat 		1,492		2,056		360		940		4,184



				Periodens resultat 		312		928		763		1,240		1,670		3,448				Periodens resultat 		1,240		1,670		312		763		3,448







				Balance																Balance



				Investeringsejendomme		109,169		109,477		108,322		109,169		108,322		109,045				Investeringsejendomme		109,169		108,322		109,169		108,322		109,045



				Periodens investeringer til anskaffelsessum 		0		0		0		0		0		0				Periodens investeringer til anskaffelsessum 		0		0		0		0		0



				Balancesum		115,420		115,927		114,223		115,420		114,223		115,290				Balancesum		115,420		114,223		115,420		114,223		115,290



				Egenkapital 		64,503		64,524		61,886		64,503		61,886		63,634				Egenkapital 		64,503		61,886		64,503		61,886		63,634
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GERMAN
HIGH STREET

Management’s review

The German economy

Germany enters the remainder of 2025 with prospects of very limited economic growth,
characterized by weak export and investment activity and ongoing structural challenges in its
industrial sector. According to the Bundesbank, calendar-adjusted GDP growth is expected to
stagnate in 2025, at roughly 0.0% to 0.2%. The European Commission projects a similar
picture, with growth of about 0.2% in 2025 and an increase to around 1.2% in 2026. Private
consumption is expected to rise only modestly and continues to be held back by high

uncertainty and elevated household saving rates.

Fiscal policy might, however, shift significantly in 2026. The German government is planning a
large-scale expansion of public spending and investment aimed at supporting growth. The
fiscal impulse is expected to increase from about 0.5 percentage points of GDP in 2025 to
1.2—1.6 percentage points in 2026. Additional analysis from DIW Berlin also highlights that

both defense and infrastructure expenditure will contribute meaningfully in 2026.

As a result, total growth expectations for 2026 range from 1.0% to 1.5%. Institut — Leibniz-
Institut fir Wirtschaftsforschung, for example, forecasts growth of around 1.5% in 2026.
Inflation is expected to ease gradually, falling from around 2.3% in 2025 to roughly 2.1% in

2026, supporting real income growth and private consumption.

In summary, the remainder of 2025 will likely bring stagnation or only very modest
growth, while 2026 is expected to bring moderate improvement, driven by public-
sector demand, stabilizing real incomes, and a mild recovery in consumption and
investment. However, the outlook remains subject to significant risks, including
global trade uncertainty, export dependence, high financing costs, and the long-

term structural challenges facing the German economy.



GERMAN
HIGH STREET

Development of the property value

According to the management's assessment, the below valuation corresponds to the fair market value as of
September 30, 2025.

Many investors, especially foreign ones, had expected the new government to immediately get to grips with
solving Germany's structural macroeconomic challenges. However, this has not happened, and therefore
investors are reluctant to invest and have a wait-and-see approach to the German market. The market is
characterized by considerable uncertainty, not least because of the Ukraine war. Increasing uncertainty
combined with higher returns on investments in other asset classes has had a negative impact on the

required return and thus gross factors

Looking ahead to 2026, expectations become more positive. Deloitte’s Commercial Real Estate Outlook
2026 shows that most industry participants anticipate improvements in rental levels, vacancy, capital costs,
and investment activity. JLL’s global market perspective also expects 2026 to outperform 2025, supported
by a more stable interest-rate environment and gradually improving macroeconomic conditions. At the
same time, the European Commission forecasts moderate economic growth for Germany in 2026, which

underpins the outlook for prime segments.

Overall, the market points to slightly rising prices in prime retail, prime office, and multifamily assets in
major cities in 2026, while secondary locations remain challenged by weaker demand, structural shifts, and

higher perceived risk.

Management has obtained a current general assessment of the gross factors from valuer Ralph Hagedorn
GmbH und KG and a specific valuation of the property in Frankfurt — the company's largest property. Based
on this, the management estimates that the fair market value of the Group’s properties is currently EUR

84.5 million.
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Stock price

German High Street Properties A/S is listed on Nasdag OMX Copenhagen
A/S (Copenhagen Stock Exchange). The stock was offered at a price of DKK
100 on September 20, 2007.

The stock price for German High Street Properties A/S on September 30,
2025, was DKK 66.5 (EUR 8.9) and on December 31, 2024, DKK 79 (EUR

10.6). | ALLES

.

Property in Leverkusen
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Income statement (Group)

Revenue

The rental revenue incl. “service charge and other” for the period from January 1 to
September 30, 2025 was EUR 3.7 million compared to also EUR 3.8 million in the same
period from January 1 to September 30, 2024, cf. note 2.

Total rental revenue excl. “service charges and other” amounts to EUR 3.1 million for the
period January 1 to September 30, 2025, compared to EUR 3.0 million in the same period
of 2024 (a total increase of 4.0%).

Result before value adjustments and tax

The result before value adjustments and tax from January 1 to September 30, 2025
amounted to EUR 0.480 million after property operation expenses, staff expenses and
administrative expenses of total EUR 2.4 million compared to a similar gross profit of EUR
0.1 million after property operation expenses, staff expenses and administrative expenses
of also EUR 2.4 million in 2024.

Under administrative expenses for the period January 1 to September 30, 2025,
extraordinary legal costs of tEUR 87.0 are included, relating to advice concerning reply of

questions from certain shareholders.

The result from January 1 to September 30, 2025 before value adjustments and

financial items, was EUR 1.3 million compared to EUR 1.4 million in 2024.

Result before financial items

The result from January 1 to September 30, 2025 before financial items, was a loss
of EUR -5.9 million after a net value adjustment of EUR -7.1 million on the property
portfolio. In the same period in 2024, the result before financial items was a loss of
EUR -0.3 million after a net value adjustment of EUR -1.7 million on the property

portfolio.

The net total negative value adjustment for the period January 1 to September 30,
2025 is EUR -7.1 million as mentioned above. This is the sum of the negative gross
value adjustment of EUR -6.6 million in 2025, adjusted for the period's building

improvements totaling EUR -0.5 million.
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Result of continuing activities before tax

The result from January 1 to September 30, 2025 before tax, amounted to EUR -6.6

million after financial items of net EUR -0.8 million.

In the same period in 2024, the result was a loss of EUR -1.6 million after financial

items of net EUR -1.3 million.

Result of continuing activities after tax

The result of continuing activities after tax from January 1 to September 30, 2025 is
a loss of EUR -5.5 million compared to a loss of EUR -1.0 million in 2024 for the

same period.

Given the current economic conditions, interest rate developments, and market
conditions in Germany, the management considers the result before value

adjustments and tax of totaling EUR 0.480 million as expected.
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Balance sheet (Group)

Assets

The management assessed the property value in German properties at EUR 84.5
million as of September 30, 2025, compared to EUR 91.1 million as of December 31,
2024.

From January 1 to September 30, 2025, the property value of the Group's
investment properties decreased by gross EUR -7.1 million as mentioned above and
by net EUR -6.6 million adjusted for the period's building improvements totaling EUR

0.5 million mainly related to the property in Rosenheim.

As of September 30, 2025, total assets amounted to EUR 90.5 million, compared to
EUR 97.7 million at the beginning of the year.

Equity and Liabilities

As of September 30, 2025 the equity was EUR 57.5 million, corresponding to an
equity ratio of 63.5%. As of September 30, 2024 the equity was EUR 62.2 million,
corresponding to an equity ratio of 60.8%, and EUR 63.1 million at the beginning

of the year corresponding to an equity ratio of 64.6%.

The equity decreased from at the beginning of the year to September 30, 2025
by EUR -5.6 million primarily due to the value adjustment of the properties of
EUR -7.1 million, cf. note 3.

As of September 30, 2025, financial debt obligations were EUR 27.4 million (EUR
33.7 million September 30, 2024).

12
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Cash flow (Group)

From January 1 to September 30, 2025 net cash flow from operating activities after interest and
taxes paid amounted to EUR 0.9 million, compared to EUR 0.8 million in the same period in
2024.

Net cash flow from investing activities was EUR -0.5 million, compared to EUR 4.4 million in the

same period in 2024 relating to the sale of the property Hesselvang 11, Grenaa.

Net cash flow from financing activities was EUR -0.5 million, related to repayments of the Group's
financial debt obligations compared to net EUR 1.9 million in the same period in 2024 relating to
repayment of borrowings of EUR -4,0 million and net revenue from the capital increase of EUR

5.9 million,
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Strategy

As further described in the annual report for 2024, the Group will increasingly make investments

in Danish and Swedish properties.

Building on its track record within German high-street retail properties, the company intends to
leverage its expertise in prime, well-located assets to establish a resilient and well-diversified
portfolio in markets characterized by economic stability, transparency, and strong consumer

purchasing power.

Through this strategic positioning, the Group strengthens its alignment with its home market and
reduces exposure to the German economy, thereby creating a more balanced and robust
platform for long-term growth. Combining local market insight with financial discipline and long-
term capital management, the company is well positioned to establish itself as a leading Nordic

player within the property segment and to deliver attractive returns to its shareholders.

Expectations for 2025
Investors will face considerable uncertainty in the remaining period of 2025, and many investors
will be reluctant to invest until the German government begins to solve Germany's structural

economic problems.

Financial markets currently anticipate that the European Central Bank will keep rates largely
unchanged for the rest of the year, creating more predictable financing conditions compared with
the volatility of recent years. Transaction activity is gradually improving, prime yields are stable,
and the office sector shows a mixed picture with elevated vacancy but selective rental growth in

top locations.

Structural shifts in both office and retail markets are likely to widen the gap between prime and

more marginal assets.

The broader macroeconomic backdrop in 2025 remains subdued, with weak industrial
performance, modest household consumption, and only slight GDP growth expected. Inflation is

easing, which supports real incomes but has not yet translated into strong demand growth.

Considering the above, management still expects that the Group’s result for 2025 before value
adjustments and tax will be at the range of EUR 0.3-0.7 million, cf. Stock Exchange
announcement No. 270. However, the expectation is given with a reservation for a higher

interest rate than expected, as the general geopolitical situation may negatively affect the result.

Subsequent events

As announced in Company Announcement No. 281 and No 283, the Group has acquired the
property located at @rbaekvej 232, 5220 Odense SJ, Denmark with transfer of ownership

effective as of 31 December 2025.

As announced in Company Announcement No. 279 two shareholders, Olav W. Hansen A/S and
Sparekassen Danmark, have in October 2025 demanded a scrutiny of a number of matters
pursuant to the provision in section 150 of the Danish Companies Act.

The review will, among other things, have a negative effect on the company in terms of costs
and resources. The management has unsuccessfully asked the shareholders to ask clarifying

questions instead.

14
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Ownership and related parties

According to the Companies Act § 55, the following shareholders have reported owning more than 5% of

the share capital at the end of the accounting period:

The Group is controlled by Alexander and Kristoffer Thygesen through Drot ApS and Marsk ApS, which are
the controlling shareholders in Kartago Property ApS and Kartago ApS, owning respectively 41.78% and
11.99% of the share capital, totaling 53.77% of the share capital in German High Street Properties A/S.

The Group's related parties also include the Parent Company's board of directors, executive management,
and these people’s close family members. Related parties also include companies where the Group of

people has control or significant influence.

In addition to the shareholdings mentioned above controlled by Alexander and Kristoffer Thygesen, the

board of directors, executive management, and companies where this Group has a controlling influence

hold a total of 220 shares.

Investor relations

Stock exchange announcements, annual reports, etc., are published on the Company’s website:

https://www.germanhighstreet.com

Shareholders:

Kartago Property ApS

Olav W. Hansen A/S

Sparekassen Danmark

Kartago ApS

OTK Holding

Municipality

Gentofte

Horsens

Vra

Gentofte

Hjorring

Share capital

41.78 %

16.05 %

12.77 %

11.99 %

6.24 %
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Financial calendar 2025 and 2026

November 28, 2025:

March 23, 2026:

March 31, 2026:

March 31, 2026:

April 30, 2026:

May 29, 2026:

August 31, 2026:

November 30, 2025:

Holding of the extraordinary general meeting
Deadline for submission of proposals

for voting at the Company's annual

general meeting.

Annual Report 2025.

Expected date for convening the

annual general meeting.

Holding of the annual general

meeting/or notification of the general meeting.

Interim report for the period January 1 to
March 31, 2026.

Half-year report for the period January 1 to
June 30, 2026.

Interim report for the period January 1 to
September 30, 2026.

Company announcements

February 27, 2025:
March 28, 2025:
March 28, 2025:
April 24, 2025:
April 30, 2025:
May 30, 2025:
August 28, 2025:
October 9, 2025:

October 23, 2025:

November 11, 2025:

November 17, 2025:
November 20, 2025:

November 26, 2025:
November 28, 2025:
November 28, 2025:

Value adjustment of properties

Results 2024

Notice of Ordinary General Meeting

Value adjustment of properties

Proceedings of the ordinary general meeting

Interim Report for the period January 1 — March 31, 2025
Financial report January 1 - June 30 2025

Request for scrutiny and request to convene an extraordinary
general meeting

Extraordinary general meeting of German High Street Properties
Als

Planned acquisition of Property Leased to Burger King, Odense
S@ Denmark

Financial calendar 2025 and 2026

Acquisition of Property Located at @rbeekvej 232, 5220 Odense
S@, Denmark

Updated financial calendar 2025 and 2026

Results of extraordinary general meeting

Value adjustment of properties
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Management’s Statement

The Board of Directors and the Executive Board have today considered and adopted the Interim Financial Report of German High Street Properties A/S for the period January 1 —
September 30, 2025.

The Interim Financial Report, which has not been audited or reviewed by the Company’s auditor, has been prepared in accordance with IAS 34 ‘Interim Financial Reporting’ as adopted by

the European Union and further requirements in the Danish Financial Statements Act. Management’s review has been prepared in accordance with the Danish Financial Statements Act.

In our opinion, the Interim Financial Statements give a true and fair view of the financial position on September 30, 2025 and the results of the Group’s operations and net cash flow for the

period January 1 — September 30, 2025.
In our opinion, Management’s review includes a fair review of the development in the operations and financial circumstances of the Group, of the results for the period January 1 —

September 30, 2025 and of the financial position of the Group as well as a description of the most significant risks and elements of uncertainty, which the Group is facing. Aside from the

disclosures in the Interim Financial Report, no changes in the Group’s most significant risks and uncertainties have occurred relative to the disclosures in the Annual Report for 2024.
Charlottenlund, November 28, 2025

Executive management

Michael Hansen

Board of Directors

Hans Thygesen Claude Olof Nikolaj Zethraeus René Angenend

Chairman Vice Chairman
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Income Statement

EUR 1.000

Revenue

Property operation expenses

Operating income

Staff expenses

Administrative expenses

Result before fair market value adjustment
and interests

Gain/losses from subsidiaries

Fair market value adjustment of investment
properties

Result before interests and tax

Financial income

Financial expenses

Result of continuing activities before tax
Tax of continuing activities

Result of continuing activities after tax
Result of discontinued activities after tax
Result for the period

The Parent Company’s shareholders

The minority interests' share

Result for the period

Earnings per share (EUR), continuing activity

Earnings per share (EUR), discontinuing activity

Group
Note Jan-Sep Jan-Sep Q32025 Q32024 FY 2024
2025 2024
2 3,653 3,786 1,223 1,180 4,698
-1,271 -1,347 -379 -397  -1,423
2,382 2,439 844 783 3,275
4 -398 -348 -151 -131 -484
4 -730 -702 -233 -222 -943
1,254 1,389 460 430 1,848
0 0 0 0 0
3 -7,112 -1,665 -4,000 -61 -156
-5,858 -276 -3,540 369 1,692
88 115 23 59 142
-863 -1,453 -218 -487  -1,917
-6,633  -1,614 -3,735 -59 -83
1,105 602 615 135 -56
-5,528  -1,012 -3,120 76 -139
0 -348 0 0 -348
-5,528  -1,360 -3,120 76 -487
-5,496 -1,373 -3,101 58 -497
-32 13 -19 18 10
-5,528  -1,360 -3,120 76 -487
-1.51 -0.33 -0.85 -0.85 -0.04
0.00 -0.11 0.00 0.00 -0.10

Other comprehensive income

EUR 1.000

Result for the period

Items that may be reclassified to
profit/loss for the year

Exchange differences on translation
of foreign operations

Tax on other comprehensive income,
income/expense

Other comprehensive income, net
of tax

Total comprehensive income for
the year

The Parent Company’s shareholders

The minority interests' share
Total comprehensive income for
the year

Group

Jan-Sep Jan-Sep Q32025 Q32024 FY 2024
2025 2024

-5,528  -1,360 -3,120 76 -487
-85 0 -85 0 0
0 0 0 0 0
-85 0 -85 0 0
-5,613  -1,360 -3,205 76 -487
-5,581 -1,373 -3,186 58 -497
-32 13 -19 18 10
-5,613  -1,360 -3,205 76 -487
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				Sep 30, 2025		Sep 30, 2024		FY   2024		FY   2023		FY    2022		2021		2020		2019

		Statement of cash flow (EUR m)

		Net cash flow from operating activities		0.9		0.8		0.5		0.8		-0.2		2.3		1.9		-1.2

		Net cash flow from investing activities		-0.5		4.4		4.3		4.4		8.8		0.0		0.0		0.0

		Net cash flow from financing activities		-0.5		1.9		-3.9		1.9		-5.6		-1.6		-2.1		3.5

		Net cash flow from the year		-0.1		7.1		0.9		7.1		3.0		0.7		-0.2		2.3

		Key figures

		Equity ratio %		63.5		60.8		64.6		56.5		57.2		55.1		53.5		54.6

		Loan to value %		32.5		37.6		30.6		37.0		34.7		40.6		38.5		40.4

		Return on property portfolio %		2.8		2.7		2.6		2.7		2.9		4.1		3.7		4.3

		Return on equity before fair market value adjustment and interests %		2.2		2.2		2.9		2.8		2.5		4.2		4.7		5.7

		Interest coverage ratio		1.6		1.0		1.0		1.0		2.5		4.5		2.5		4.2

		Net asset value per share, DKK		117.2		126.6		128.4		151.9		149.2		155.5		147.2		162.7

		Net asset value per share, EUR		15.7		17.0		17.2		20.4		20.1		20.8		19.7		21.8

		Earnings per share (DKK), continuing activity		-11.3		-2.1		-0.3		-9.8		-7.8		5.1		-16.0		6.9				indre værdi pr.aktie

		Earnings per share (EUR), continuing activity		-1.5		-0.3		-0.0		-1.3		-1.1		0.7		-2.1		0.9

		Earnings per share (DKK), discontinuing activity		0.0		-0.7		-0.7		1.2		1.9		3.3		0.0		0.0

		Earnings per share (EUR), discontinuing activity		0.0		-0.1		-0.1		0.2		0.3		0.4		0.0		0.0

		Equity per share, DKK		117.4		126.8		128.6		141.2		149.7		155.7		147.3		39.6				ERROR:#REF!		-10.0		-10.3		-10.3		-10.3		ERROR:#DIV/0!

		Equity per share, EUR		15.7		17.0		17.3		18.9		20.1		20.9		19.8		0.0				ERROR:#REF!		-1.3		-1.4		-1.4		-1.4		ERROR:#DIV/0!

		Stock price DKK		66.5		133.0		79.0		103.0		144.0		144.0		137.0		145.0

		Stock price EUR		8.9		17.9		10.6		13.8		19.4		19.3		18.4		19.5

		Number of employees		3		3		3		3		4		2		2		2









Årsrapport 2024

		Income Statement

						Group

		EUR 1.000		Note		Jan-Sep 2025		Jan-Sep 2024		Q3 2025		Q3 2024		FY 2024												Q1 2025		Q1 2024		2024

		Revenue		2		3,653		3,786		1,223		1,180		4,698						2430		2606		1248		1348		4698

		Property operation expenses				-1,271		-1,347		-379		-397		-1,423						-892		-950		-441		-493		-1423

		Operating income				2,382		2,439		844		783		3,275						1538		1656		807		807		3275

		Staff expenses		4		-398		-348		-151		-131		-484						-247		-217		-124		-100		-484

		Administrative expenses		4		-730		-702		-233		-222		-943						-497		-480		-268		-275		-943

		Result before fair market value adjustment and interests				1,254		1,389		460		430		1,848						794		959		415		415		1848

		Gain/losses from subsidiaries				0		0		0		0		0						0		0						0

		Fair market value adjustment of investment properties		3		-7,112		-1,665		-4,000		-61		-156						-3112		-1604		-203		-1604		-156

		Result before interests and tax				-5,858		-276		-3,540		369		1,692						-2318		-645		212		212		1692

		Financial income				88		115		23		59		142						65		56		30		31		142		renter aedrag q1 mangler 18 + 80

		Financial expenses				-863		-1,453		-218		-487		-1,917						-645		-966		-366		-485		-1917

		Result of continuing activities before tax				-6,633		-1,614		-3,735		-59		-83						-2898		-1555		-124		-124		-83

		Tax of continuing activities				1,105		602		615		135		-56						490		467		32		454		-56

		Result of continuing activities after tax				-5,528		-1,012		-3,120		76		-139						-2408		-1088		-92		-92		-139

		Result of discontinued activities after tax				0		-348		0		0		-348						0		-348		0		0		-348

		Result for the period				-5,528		-1,360		-3,120		76		-487						-2408		-1436		-92		-92		-487



		The Parent Company’s shareholders				-5,496		-1,373		-3,101		58		-497						-2,395		-1431		-93		-1118		-497

		The minority interests' share				-32		13		-19		18		10						-13		-5		1		-6		10

		Result for the period				-5,528		-1,360		-3,120		76		-487						-2408		-1436		-92		-92		-487

		Earnings per share (EUR), continuing activity				-1.51		-0.33		-0.85		-0.85		-0.04

		Earnings per share (EUR), discontinuing activity				0.00		-0.11		0.00		0.00		-0.10



		Other comprehensive income



						Group

		EUR 1.000				Jan-Sep 2025		Jan-Sep 2024		Q3 2025		Q3 2024		FY 2024

		Result for the period				-5,528		-1,360		-3,120		76		-487

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				-85		0		-85		0		0

		Tax on other comprehensive income, income/expense				0		0		0		0		0

		Other comprehensive income, net of tax				-85		0		-85		0		0

		Total comprehensive income for the year				-5,613		-1,360		-3,205		76		-487

		The Parent Company’s shareholders				-5,581		-1,373		-3,186		58		-497

		The minority interests' share				-32		13		-19		18		10

		Total comprehensive income for the year				-5,613		-1,360		-3,205		76		-487



		ASSETS

						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Investment properties		3		84,500		89,500		91,100

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,207		1,274		1,264				2,492		3,028

		Deferred tax assets				0		101		0

		Total non-current assets				85,707		90,875		92,364

		Assets held for sales		13		0		0		0

		Trade receivables				39		119		257

		Income tax receivables				145		100		143

		Other receivables				1,101		1,462		1,364

		Receivables from group entities		17		0		0		0

		Liquid assets				3,532		9,797		3,590

		Total current assets				4,817		11,478		5,354

		Total assets				90,524		102,353		97,718



						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Share capital				4,900		4,900		4,900

		Foreign currency translation reserve				24		13		13

		Share premium				47,379		47,367		47,379

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				5,115		9,820		10,696

		Equity attributable to shareholders of the Parent Company   				57,418		62,100		62,988

		The minority interests' share				100		117		114

		Total equity				57,518		62,217		63,102				5,584

		Borrowings		5		26,785		32,365		27,269				997		1,177

		Deferred tax liabilities				4,578		5,267		5,524

		Other payables				0		0		0

		Total non-current liabilities				31,363		37,632		32,793

		Borrowings		5		646		1,306		646

		Trade payables				130		297		251

		Payables to group entities		17		0		0		0

		Other payables				867		901		926

		Total current liabilities				1,643		2,504		1,823

		Total equity and liabilities				90,524		102,353		97,718		0



						0

						63.5%		60.8%		64.6%

		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Profit/loss for the period				-5,528		-1,360		-487

		Gain/losses from subsidiaries				0		0		0

		Fair market value adjustment of investment properties		3		7,112		1,665		156

		Fair market value adjustment from assets held for sales				0		348		348

		Financial income				-88		-115		-142

		Financial expenses				863		1,453		1,917

		Tax for the year				-1,105		-602		56

		Net cash flow from operating activities before change in net working capital				1,254		1,389		1,848

		Change in receivables				536		43		71

		Change in trade and other payables				-180		446		-44

		Net cash flow from operating activities before interest and taxes paid				1,610		1,878		1,875

		Finance expenses – net				-775		-1,338		-1,775

		Income tax paid/received				103		309		377

		Net cash flow from operating activities after interest and taxes paid				938		849		477

		Sale of investment property				0		4,583		4,583

		Purchase of investment property				0		0		0

		Additions during the year related to investment property		3		-512		-165		-256

		Net cash flow from investment activities				-512		4,418		4,327

		Proceeds from borrowings				0		0		0

		Capital increase, net				0		5,868		5,880

		Repayment of borrowings				-484		-3,986		-9,742

		Net cash flow from financing activities				-484		1,882		-3,862

		Net cash flow for the year				-58		7,149		942

		Net cash and cash equivalents 1 January				3,590		2,648		2,648

		Effects of exchange rate changes on cash and cash equivalents				0		0		0

		Net cash and cash equivalents ultimo				3,532		9,797		3,590



						0



		 





EQ 2024

		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		The minority interests' share		Total equity

		T.EUR

		Total equity at the beginning 2025		4,900		13		47,379		10,696		57,108		114		63,102

		Result for the period		0		11		0		-5,581 		-5,581 		-14 		-5,584 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity September 30, 2025		4,900		24		47,379		5,115		51,527		100		57,518



		T.EUR

		Total equity at the beginning 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,373 		-1,373 		13		-1,360 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Capital increase on September 24, 2024		818		0		5,050		0		0		0		5,868

		Total equity September 30, 2024		4,900		13		47,367		9,820		56,232		117		62,217



		T.EUR

		Total equity at the beginning 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Capital increase		818		0		5,182		0		0		0		6,000

		Costs related to the capital increase		0		0		-120 		0		0		0		-120 

		Result for the period		0		0		0		-497 		-497 		10		-487 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2024		4,900		13		47,379		10,696		57,108		114		63,102









Segment 2024

				Note 3 - Segmentoplysninger

				Profit January 1 to September 30, 2025, Segment Information												Profit January 1 to September 30, 2025, Segment Information

				EUR 1000		German Properties		Administration		Group						EUR 1000		Commercial		Residential		Office		Service charge and other		Group						Commercial		Residential		Office



				Revenue		3,653		0		3,653						Revenue		2,467		410		263		513		3,653				3,140

				Property operation expenses		-1,394 		123		-1,271 						Property operation expenses										-1,271 				104%		104%		110%		94%

				Operating income		2,259		123		2,382						Operating income										2,382

				Staff expenses		-231 		-167 		-398 						Staff expenses										-398 

				Administrative expenses		-271 		-459 		-730 						Administrative expenses										-730 

				Result before fair market value adjustment and interests		1,757		-503 		1,254						Result before fair market value adjustment and interests										1,254

				Fair market value adjustment of investment properties		-7,112 		0		-7,112 						Fair market value adjustment of investment properties										-7,112 

				Result before interests and tax		-5,355 		-503 		-5,858 						Result before interests and tax										-5,858 

				Financial expenses, net		-840 		65		-775 						Financial expenses, net										-775 

				Result of continuing activities before tax		-6,195 		-438 		-6,633 						Result of continuing activities before tax										-6,633 





				Profit January 1 to June 30, 2024, Segment Information												Profit January 1 to September 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group						EUR 1000		Commercial		Residential		Office		Service charge and other		Group



				Revenue		3,786		0		3,786						Revenue		2,366		373		281		766		3,786				3,020

				Property operation expenses		-1,469		122		-1,347						Property operation expenses										-1,347

				Operating income		2,317		0		2,439						Operating income										2,439

				Staff expenses		-266		-82		-348						Staff expenses										-348

				Administrative expenses		-516		-186		-702						Administrative expenses										-702

				Result before fair market value adjustment and interests		1,535		-268		1,389						Result before fair market value adjustment and interests										1,389

				Fair market value adjustment of investment properties		0		0		0						Fair market value adjustment of investment properties										-1,665

				Fair market value adjustment of investment properties		0		0		-1,665						Result before interests and tax										-276

				Result before interests and tax		1,535		-268		-276						Financial expenses, net										-1,338

				Financial expenses, net		-1,363		25		-1,338						Result of continuing activities before tax										-1,614

				Result of continuing activities before tax		172		-243		-1,614



																Profit January 1 to December 31, 2024, Segment Information

				Profit January 1 to December 31, 2024, Segment Information												EUR 1000		Commercial		Residential		Office		Service charge and other		Group

				EUR 1000		German Properties		Administration		Group

																Revenue		3,159		499		371		669		4,698

				Revenue		4,698		0		4,698						Property operation expenses										-1,423

				Property operation expenses		-1,667		244		-1,423						Operating income										3,275

				Operating income		3,031		244		3,275						Staff expenses										-484

				Staff expenses		-160		-324		-484						Administrative expenses										-943

				Administrative expenses		-63		-880		-943						Result before fair market value adjustment and interests										1,848

				Result before fair market value adjustment and interests		2,808		-960		1,848						Fair market value adjustment of investment properties										-156

				Fair market value adjustment of investment properties		-156		0		-156						Result before interests and tax										1,692

				Result before interests and tax		2,652		-960		1,692						Financial expenses, net										-1,775

				Financial expenses, net		-1,823		48		-1,775						Result of continuing activities before tax										-83

				Result of continuing activities before tax		829		-912		-83



																Balance sheet June 30, 2025, Segment information:

				Balance sheet June 30, 2025, Segment information:												EUR 1000		German Properties		Administration						Group, total

				EUR 1000		German Properties		Administration		Group, total

																Assets

				Assets												Investment properties		84,500		0						84,500

				Investment properties		84,500		0		84,500						Other receivables		-12 		1,219						1,207

				Other receivables		-12 		1,219		1,207						Deferred tax assets		0		0						0

				Deferred tax assets		0		0		0						Total non-current assets		84,488		1,219						85,707

				Total non-current assets		84,488		1,219		85,707

																Assets held for sales		0		0						0

				Assets held for sales		0		0		0						Trade receivables		39		0						39

				Trade receivables		39		0		39						Income tax receivables		48		97						145

				Income tax receivables		48		97		145						Other receivables		965		136						1,101

				Other receivables		965		136		1,101						Receivables from group entities		0		0						0

				Receivables from group entities		0		0		0						Cash		1,845		1,687						3,532

				Cash		1,845		1,687		3,532						Total current assets		2,897		1,920						4,817

				Total current assets		2,897		1,920		4,817

																Total assets		87,385		3,139						90,524

				Total assets		87,385		3,139		90,524

																Equity and liabilities

				Equity and liabilities												Equity		59,247		-1,729 						57,518

				Equity		59,247		-1,729 		57,518						Total equity		59,247		-1,729 						57,518

				Total equity		59,247		-1,729 		57,518

																Borrowings		26,785		0						26,785

				Borrowings		26,785		0		26,785						Deferred tax liabilities		4,482		96						4,578

				Deferred tax liabilities		4,482		96		4,578						Other payables		0		0						0

				Other payables		0		0		0						Total non-current liabilities		31,267		96						31,363

				Total non-current liabilities		31,267		96		31,363

																Borrowings		646		0						646

				Borrowings		646		0		646						Trade payables		35		95						130

				Trade payables		35		95		130						Payables to group entities		-1,380 		1,380						0

				Payables to group entities		-1,380 		1,380		0						Other payables		757		110						867

				Other payables		757		110		867						Total current liabilities		58		1,585						1,643

				Total current liabilities		58		1,585		1,643

																Total equity and liabilities		90,572		-48 						90,524

				Total equity and liabilities		90,572		-48 		90,524

																		3,187		-3,187 

						3,187		-3,187 





Noter 2024

		Note 5

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Salaries				323				365				163				224

		Other social costs				1				1				1				1

		Other employee costs				0				0				0				0

		Board fee				160				162				160				162

		Staff expenses				484				528				324				387

						Group

		EUR 1.000				Jan-Sep 2025				Jan-Sep 2024				FY 2024



		Administration agreement				452				446				589

		Legal costs (relating to advice concerning reply of questions from certain shareholders)				87				0				0

		Other administration costs				191				256				354

		Administration costs total:				730				702				943

						Group

		EUR 1.000				Jan-Sep 2025				Jan-Sep 2024				FY 2024



		Executive management's remuneration 				84				90				120

		Other employee salaries and costs				194				135				201

		Board fee				120				123				163

		Salary costs total:				398				348				484

		Note 6

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Audit fee				89				68				89				68

		Declaration tasks with certainty				0				0				0				0

		Tax advice				0				0				0				0

		Other				0				0				0				0

		Total audit fee				89				68				89				68

		Note 8

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Interest expenses to credit institutions				1,887				1,440				0				0

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				0				0				0

		Interest to subsidiaries				0				0				94				290

		Total financial expenses				1,917				1,470				94				290

		Note 9

						Group

		EUR 1.000				Q1 2025				Q1 2024				2024								2024



		Current tax				-306 				4				-45 								156

		Adjustment of tax previous year etc.				0				9				126								48

		Deferred tax				-152 				0				-25 								-25 

		Total tax for the year				-458 				13				56								179



		Of this recognized in other comprehensive income				0				0				0								0

		Current tax on other comprehensive income				0				0				0								0

		Deferred tax on other comprehensive income				0				0				0								0

		Total tax for the year				-458 				13				56								179



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-6,633 				-1,614 				-83 								829

		Result of discontinued activities after tax								0

		Gain/losses from subsidiaries				0				0				0								0

		Basis for calculation of tax at local rates				-6,633 				-1,614 				-83 								829



		Tax calculated based on local rates				-458 				13				56								179

		Adjustment of tax previous year etc.				0				-9 				-126 								-48 

		Total tax for the year				-458 				4				-70 								131



		Average tax rate in %				6.9				-0.2 				84.3								15.8



														Parent company

		EUR 1.000												2024				2023



		Available for allocation as of January 1												31,989				32,678

		Total comprehensive income for the year												ERROR:#REF!				-823

		Shares cancelled in 2023												0				134

		Carried forward result as of December 31												ERROR:#REF!				31,989

		Earnings per share (EUR), continuing activity								Group

										2024				2023				31/12 2022

		Result of continuing activities after tax								-5,528				-3,993				ERROR:#REF!

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045				3,045

		Earnings per share (EUR), continuing activity								-1.51				-1.31				ERROR:#REF!





		Earnings per share (EUR), discontinuing activity								Group

										2024				2023

		Result of discontinued activities after tax								0				492

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045

		Earnings per share (EUR), discontinuing activity								- 0				0.16

		Earnings per share (EUR), Result for the period								Group

										2024				2023

		Result for the period								-5,528				-3,501

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045

		Earnings per share (EUR), Result for the period								-1.51				-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

										Group

		EUR 1.000								Sep 30, 2025				Sep 30, 2024				December 31, 2024



		Costprice beginning of the year								57,057				56,801				56,801

		Additions/improvements during the year								512				165				256

		Costprice end of the period								57,569				56,966				57,057



		Value adjustment

		Value adjustment beginning of the year								34,043				34,199				34,199

		Fair market value adjustment of investment properties, net								-7,612 				-1,665 				-156 

		Value adjustment end of the year								26,431				32,534				34,043



		Book value at the end of the period								84,000				89,500				91,100





										Group

		EUR 1.000								2024				2023				31/12 2022



		Cost price beginning of the year								4,745				0				60,275

		Disposal, Hesselvang 11, Grenaa								-4,745 				0				0

		Additions, Hesselvang 11, Grenaa								0				4,745				0

		Cost price end of the year								0				4,745				60,275



		Value adjustment

		Value adjustment beginning of the year								629				0				48,770

		Disposal, Hesselvang 11, Grenaa								-629 				0				0

		Fair market value adjustment of Hesselvang 11, Grenaa								0				629				-4,702 

		Value adjustment end of the year								0				629				44,068



		Book value at the end of the period								0				5,374				104,343





																						Change in gross capitalization factor 2024 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				18.3		19.05		19.8		20.55		21.3

																						Fair market value in EUR 1,000				84,198		87,649		91,100		94,551		98,002

																						Change in fair market value in EUR 1,000				-6,902		-3,451		0		3,451		6,902







																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				18.4		19.15		19.9		20.65		21.4

																						Fair market value in EUR 1,000				84,141		87,570		91,000		94,430		97,859

																						Change in fair market value in EUR 1,000				-6,859		-3,430		0		3,430		6,859

														German properties

		EUR 1.000												2024				2023



		Before 1 year												3,232				3,125				1.03424

		Before 2 year												1,960				1,895

		Before 3 year												1,714				1,657				6,127

		Before 4 year												1,393				1,347

		Before 5 year												1,060				1,025				1.2804107961

		After 5 year												840				812

		Total accumulated minimum lease payments												10,199				9,861				5,924

														Parent company

		EUR 1.000												2024				2023



		Cost price January 1												40,013				39,983

		Currency exchanges												0				30

		Disposal, Hesselvang 11, Grenaa												-198				0				546

		Cost price December 31												39,815				40,013



		Value adjustment January 1												21,193				23,841

		The year's result in subsidiary companies												292				-2,648

		The year's other comprehensive income in subsidiary companies												0				0				-793

		Value adjustment December 31												21,485				21,193



		Equity interests in subsidiaries December 31												61,300				61,206



						Group

		EUR 1.000				Q1 2025				Q1 2024				2024



		Deferred tax asset begining of the period				0				232				232

		Used in joint taxation				0				-232				-232

		Currency exchange rate adjustment				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0

		Deferred tax for the year				0				232				0

		Deferred tax asset end of the period				0				232				0



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				0				232				0

		Deferred tax asset				0				232				0

														Group

		EUR 1.000												2024				2023



		Receivables from tenant												334				256

		Provision for losses												-77				-92

		Total receivables from tenant												257				164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2024				2023



		Guarantees at the beginning of the year												837				847

		Disposal												-108				-115

		Addition												110				105

		Total guarantees from leasing												839				837





														Parent company

		EUR 1.000												2024				2023



		Payables to Group entities												-7,739 				-7,438 

		Receivables from Group entities												5,754				1,630

		Total accounts receivable/payable with subsidiaries												-1,985 				-5,808 

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Long-term bank loans*				27,269				33,237				0				0

		Total long-term liabilities				27,269				33,237				0				0



		Short-term bank loans*				646				4,420				0				0

		Total short-term liabilities				646				4,420				0				0



		Book value of total financial liabilities				27,915				37,657				0				0



		Nominal value of financial liabilities				27,915				37,657				0				0



		Fair market value of financial liabilities				27,915				37,657				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2024				2023				2024				2023						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				2,042				5,770				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,042				2,730				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				6,126				8,190				0				0				0.747985348		2029				2,518								2028				2,111

		Maturity after more than 5 years				24,685				49,583				0				0						2030				2,487								2029				2,085

		Total borrowings				34,895				66,273				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023

		Maturity between 0 and 1 year				1,177				1,077				216				255

		Maturity between 1 and 2 years				0				0				0				0

		Maturity between 2 and 5 years				0				0				0				0

		Maturity after more than 5 years				0				0				0				0

		Total other payables				1,177				1,077				216				255



																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group																		2035				2,338								2034				1,960

		EUR 1.000				Q1 2025				Q1 2024				2024										2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				5,524				5,678				5,687										2038				2,253								2037				1,889

		Used in group taxation				0				232				0										2039				2,226								2038				1,866

		Disposal, Hesselvang 11, Grenaa				0				0				-138										2040				2,198								2039				1,843

		Deferred tax for the year				-152				-270				-25										2041				2,172								2040				1,821

		Deferred tax liability end of the period				5,372				5,640				5,524										2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,372				5,640				5,524										2045				2,067								2044				1,733

		Total deferred tax liability				5,372				5,640				5,524										2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				257				164				0				0						2024				1,363								2023				2,245

		Other receivables				2,453				2,712				ERROR:#REF!				2,205						2025				1,346								2024				2,218

		Receivables from Group entities				0				0				ERROR:#REF!				0

		Cash holdings				3,532				2,648				ERROR:#REF!				34						2026				1,330								2025				2,190

		Total financial assets at amortized cost				6,242				5,524				ERROR:#REF!				2,239						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				646				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				2,584				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				24,039				26,337				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				27,269				33,237				0				0				19.0847826087		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				646				4,420				ERROR:#REF!				251						2034				1,205								2033				1,985

		Other short-term liabilities				997				1,077				ERROR:#REF!				926						2035				1,190								2034				1,960

		Payables to Group entities				0				0				ERROR:#REF!				0						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				1,643				5,497				ERROR:#REF!				1,177						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2024				2023				2024				2023						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,657				37,945				0				0						2044				1,065								2043				1,755

		Repayments				-9,742 				-3,328 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				0				0				0						2046				1,039								2045				1,712

		New loans				0				3,040				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				0				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				27,915				37,657				0				0																		2048				1,650



		Short-term loan in the balance				646				4,420				0				0

		Long-term loan in the balance				27,269				33,237				0				0

		Total				27,915				37,657				0				0

										Group

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Egenkapital								ERROR:#REF!				ERROR:#REF!				61,210

		Aktivsum								ERROR:#REF!				ERROR:#REF!				106,955

		Soliditet								ERROR:#REF!				ERROR:#REF!				57.2%



						Group

		EUR 1.000				2024				2023



		Total Equity				57,518				62,217

		Total Assets				90,524				102,353

		Equity ratio%				63.5%				60.8%













		Gender diversity:

						Target 2025				2024				2023

		Board of Directors:



		Total number:				3.0				3.0				4.0



		Underrepresented gender (in %)				33.0				33.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2025				2024				2023

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		EUR 1,000				Annual remuneration:

		Board of Directors				2024				2023



		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				30.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				0.0				10.0

		Walther Thygesen (stepped down from the board on April 30, 2024)				10.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				30.0				2.5

						160.0				162.5



		Key management personnel

		Michael Hansen				120.0				120.0

		Total annual remuneration:				280.0				282.5



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Revenue				0				84				0				0

		Property operation expenses				0				-6				0				0

		Result before fair market value adjustment and interests				0				78				0				0

		Change in value and gains/losses from assets held for sales				-446				629				0				0

		Financial expenses				0				-78				0				0

		Result of discontinued activities before tax				-446				629				0				0

		Tax of discontinuing activities				98				-137				0				0

		Result of discontinued activities after tax				-348				492				0				0

		Earnings per share (EUR), discontinuing activity				-0.10				0.16



		EUR 1.000				2024				2023



		Net cash flow from operating activities after interest and taxes paid				0				172

		Net cash flow from investing activities				4,583				-4,745 

		Cash flow from financing activities				-2,994 				4,670

		Net cash flow for the year				1,589				97

		2025



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,367				1,091				815								1090.76				27592

		Change in Yearly financial expenses EUR 000				276				0				-276



		2024



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,477				1,198				919

		Change in Yearly financial expenses EUR 000				279				0				-279

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						Q2 2025								Q2 2024

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				17.25				7,452				18.0				7,700.0		138,600.0		128,547.0

		Braunschweig Bohlweg				15.00				2,805				16.0				2,900.0		46,400.0		42,075.0

		Braunschweig Münzstr.				16.00				3,152				16.5				3,200.0		52,800.0		50,432.0

		Essen, Limbecker Str. 42				13.00				1,508				14.0				1,600.0		22,400.0		19,604.0

		Essen, Limbecker Str. 47-49				13.00				2,639				14.0				2,700.0		37,800.0		34,307.0

		Frankfurt				22.50				20,115				23.0				20,100.0		462,300.0		452,587.5

		Gütersloh				15.25				4,057				16.0				4,200.0		67,200.0		61,861.6

		Hamburg				24.50				13,059				25.0				13,100.0		327,500.0		319,933.3

		Kassel				17.50				11,305				18.0				11,300.0		203,400.0		197,837.5

		Koblenz				17.50				9,818				18.5				9,900.0		183,150.0		171,806.3

		Leverkusen				12.25				1,176				12.5				1,200.0		15,000.0		14,406.0

		Pforzheim				15.25				5,078				16.0				5,100.0		81,600.0		77,443.3

		Rosenheim				20.25				6,561				20.5				6,500.0		133,250.0		132,860.3

		Investment properties 				19.2				88,724				19.8				89,500		136,261.54		131,053.90



																														Group - June 30, 2025										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								88,500		88,500



																														Long-term liabilities

																														Bank loans*								26,785		26,785



																														Short-term liabilities

																														Bank loans*								646		646

																														Group - June 30, 2024										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								91,000		91,000



																														Long-term liabilities

																														Bank loans*								32,365		32,365



																														Short-term liabilities

																														Bank loans*								1,306		1,306

																														Group - December 31, 2024										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								91,100		91,100



																														Long-term liabilities

																														Bank loans*								27,269		27,269



																														Short-term liabilities

																														Bank loans*								646		646





Lejeniveau 2024

		PRIMO/ULTIMO 2022 - Ændringen i nettoårsleje



		Town, address		Federal State		Area		End 2023		End 2024		Change						Ultimo 2021		Ultimo 2022				Ultimo 2023		Ultimo 2023						Ultimo 2024		Ultimo 2024

						m2		Rent + costs EUR		Rent + costs EUR		 in %

		Aachen, Grosskölnstrasse 20-28		Nordrhein-Westfalen		3,934		449,415		444,538		-1.1%				Indexforhøjelse		442,989		447,062.28				37,451.28		449,415.36		449,415.36		3,110.00		33,935		444,537.72				444,537.72

		Braunschweig, Bohlweg 18		Niedersachsen		1,321		192,326		207,912		8.1%				Trappeleje butikslejer		231,806		261,805.56				16,027.13		192,325.56		192,325.56		2,816.00		14,510		207,912.00				207,912.00

		Braunschweig, Münzstrasse 12		Niedersachsen		1,231		228,940		227,044		-0.8%				Ny lejer Brax		46,053		209,740.20				19,078.35		228,940.20		228,940.20		3,521.00		15,399		227,043.96				227,043.96

		Essen, Limbeckerstrasse 42		Nordrhein-Westfalen		774		135,612		78,000		-42.5%				Ny lejer Stadt Essen		42,000		135,612.00				11,301.00		135,612.00		135,612.00		500.00		6,000		78,000.00				78,000.00

		Essen, Limbeckerstrasse 47-49		Nordrhein-Westfalen		1,272		131,273		182,393		38.9%				Indexforhøjelse Suchthilfe		125,872		131,272.08				10,939.43		131,273.16		131,273.16		3,260.00		11,939		182,393.16				182,393.16

		Frankfurt am Main, Schillerstrasse 4		Hessen		1,946		910,038		828,287		-9.0%				Ny kontorlejer		845,541		886,968.48				75,836.54		910,038.48		910,038.48		5,539.00		63,485		828,287.28				828,287.28

		Gütersloh, Berlinerstrasse 36-38		Nordrhein-Westfalen		1,622		173,250		178,199		2.9%				Orsay insolvent + ny lejer		261,581		235,366.56				14,437.53		173,250.36		173,250.36		1,555.00		13,295		178,199.04				178,199.04

		Hamburg, Wandsbeker Königstrasse 2		Hamborg		1,780		519,573		594,852		14.5%				Opsigelse boliglejer		535,437		523,599.96				43,297.75		519,573.00		519,573.00		5,474.08		44,097		594,851.52				594,851.52

		Kassel, Obere Königstrasse 37 a		Hessen		2,871		727,076		727,112		0.0%				Indexforhøjelse Targobank		644,772		697,750.08				60,589.69		727,076.28		727,076.28		7,721.79		52,871		727,112.28				727,112.28

		Koblenz, Löhrstrasse 73		Rheinland-Pfalz		1,998		587,236		595,999		1.5%				Ny boliglejer		553,624		568,428.60				48,936.37		587,236.44		587,236.44		4,363.00		45,304		595,999.20				595,999.20

		Leverkusen, Wiesdorfer Platz 39		Nordrhein-Westfalen		380		108,970		57,000		-47.7%				Trappeleje butikslejer		102,000		105,600.00				9,080.80		108,969.60		108,969.60		1,000.00		3,750		57,000.00				57,000.00

		Pforzheim, Westliche Karl-Friedrich-Strasse 32+34		Baden-Württemberg		1,736		331,462		353,143		6.5%				Indeksforhøjelse /Ny boliglejer		302,528		317,805.60		24,285.13		3,336.67		331,461.60		331,461.60		3,566.67		25,862		353,142.84				353,142.84

		Rosenheim, Münchenerstrasse 20		Bayern		1,794		133,920		135,550		1.2%				Fraflytning New Yorker		535,332		135,003.00				11,159.99		133,919.88		133,919.88		1,260.00		10,036		135,550.08				135,550.08

		Total				22,658		4,629,092		4,610,029		-0.4%						4,669,533		4,656,014.40						4,629,091.92								4,610,029.08				4,610,029.08



																														43,687		340,483		4,085,790.60



																														524,238.48















Skat pr selskab

				DK		Erste		2holding		1		3		4		5		6		7		3holding		A		Efter		Tyske		Total

		EUR 1.000



		Current tax		200,788		182,620		1,134		-25,290 		21,774		15,035		-1,508 		14,308		13,098		844		-343,153 		-39,138 		4,692		45,204

		Adjustment of tax previous year etc.		-78,152 		-38,304 				-435 		-1,763 		-359 		-448 		-462 		-1,392 				-5,045 						-126,360 

		Deferred tax																						24,767						24,767

		Total tax for the year		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 



		Of this recognized in other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Current tax on other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Deferred tax on other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Total tax for the year		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax		912,674		1,153,999		7,166		-160,061 		137,811		95,160		-9,545 		90,554		82,900		5,340		-2,171,853 		-247,711 		29,695		-73,872 

		Result of discontinued activities after tax

		Gain/losses from subsidiaries						0		0		0		0		0		0		0		0		0		0		0

		Basis for calculation of tax at local rates		912,674		1,153,999		7,166		-160,061 		137,811		95,160		-9,545 		90,554		82,900		5,340		-2,171,853 		-247,711 		29,695		-73,872 



		Tax calculated based on local rates		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 

		Adjustment of tax previous year etc.		78,152		38,304		0		435		1,763		359		448		462		1,392		0		5,045		0		0		126,360

		Total tax for the year		200,788		182,620		1,134		-25,290 		21,774		15,035		-1,508 		14,308		13,098		844		-318,386 		-39,138 		4,692		69,971



		Average tax rate in %		22.0		15.8		15.8		15.8		15.8		15.8		15.8		15.8		15.8		15.8		14.7		15.8		15.8		-94.72 





Noter nøgletal

		Solidity ratio,%		=		Equity * 100 ÷ Total assets		Equity * 100

								Total Assets				Equity * 100

		Loan to value %		=		Interest bearing debt * 100 ÷ Investment properties at the beginning of the period		Interest bearing debt * 100

								Investment properties

		Return on property portfolio %		=		(Revenue - Property operation expenses) * 100 ÷ Investment properties at the beginning of the period		Revenue - Property operation expenses

								Investment properties										Revenue - Property operation expenses

		Return on equity before fair market value adjustments and interests %		=		Result before fair market value adjustments and interests * 100 ÷ Total equity at the beginning of the period						Investment properties



		Interest coverage ratio		=		(Result before fair market value adjustments and interests + Financial income) ÷ Financial expenses



		Net asset value per share		=		Equity attributable to shareholders of the Parent Company  ÷ Number of shares		Equity * 100				Number of shares

								Number of shares

		Earnings per share		=		Result of continuing activities after tax ÷ Number of shares		Result for the period * 100				Result before fair value adjustments and interests

								Number of shares				Equity

		Equity per share		=		Total equity ÷ Number of shares		(Shareholders’ Equity – Preferred Equity) ÷ Weighted Average of Common Shares Outstanding







Årsrapport 2023

		Income Statement

						Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Revenue				4,535				4,662				259				296

		Property operation expenses				-1,564				-1,526				0				-12

		Operating income				2,971				3,136				259				284

		Staff expenses		4		-528				-487				-387				-427

		Administrative expenses		5		-844				-1,081				-775				-1,004

		Result before fair value adjustments and interests				1,599				1,568				-903				-1,147

		Gain/losses from subsidiaries				0				0				-2,648				-1,848

		Fair value adjustment of investment properties		7		-5,111				-4,702				0				0

		Result before interests and tax				-3,512				-3,134				-3,551				-2,995

		Financial income				138				0				138				0

		Financial expenses		8		-1,470				-624				-290				-118

		Result of continuing activities before tax				-4,844				-3,758				-3,703				-3,113

		Tax of continuing activities		9		851				546				232				278										-629

		Result of continuing activities after tax				-3,993				-3,212				-3,471				-2,835

		Result of discontinued activities after tax		6		492				788				0				428										108.24

		Result for the period				-3,501				-2,424				-3,471				-2,407



		The Parent Company’s shareholders				-3,471				-2,407				-3,471				-2,407

		Non-controlling interests				-30				-17				0				0

		Result for the period				-3,501				-2,424				-3,471				-2,407

		Earnings per share (EUR), continuing activity		11		-1.31				-1.05

		Earnings per share (EUR), discontinuing activity		11		0.16				0.26



		Other comprehensive income



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022

		Result for the period				-3,501				-2,424				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0				0				0				0

		Tax on other comprehensive income, income/expense				0				0				0				0

		Other comprehensive income, net of tax				0				0				0				0

		Total comprehensive income for the year				-3,501				-2,424				-3,471				-2,407

		The Parent Company’s shareholders				-3,471				-2,407				-3,471				-2,407

		Non-controlling interests				-30				-17				0				0

		Total comprehensive income for the year				-3,501				-2,424				-3,471				-2,407



		ASSETS				Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Investment properties		12		91,000				96,000				0				0

		Investments in subsidiaries		14		0				0				61,206				63,824						2,618

		Other receivables				1,307				1,329				1,307				1,329										3,099				3,168		69

		Deferred tax assets		15		223				278				223				278

		Total non-current assets				92,530				97,607				62,736				65,431

		Assets held for sales		13		5,374				0				0				0

		Trade receivables		16		164				221				0				0

		Income tax receivables				116				0				116				0

		Other receivables				1,289				1,340				782				153

		Receivables from group entities		17		0				0				1,630				0

		Cash		18		2,648				7,787				34				2,556

		Total current assets				9,591				9,348				2,562				2,709

		Total assets				102,121				106,955				65,298				68,140



		EQUITY AND LIABILITIES				Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Share capital		19		4,082				4,216				4,082				4,216

		Foreign currency translation reserve				13				13				341				341

		Share premium				42,317				42,317				0				0

		Reserve for net valuation under the equity method				0				0				23,841				23,841

		Retained earnings		10		11,193				14,530				29,341				32,678				3,471		3,471

Michael Augustine: Michael Augustine:
134 ann af aktier

		Equity attributable to shareholders of the Parent Company   				57,605				61,076				57,605				61,076

		Non-controlling interests				104				134				0				0

		Total equity				57,709				61,210				57,605				61,076				3,635		3,605

Michael Augustine: Michael Augustine:
134 ann af aktier		

Michael Augustine: Michael Augustine:
134 ann af aktier				6,859				7,934		-1,075 

		Borrowings		20		33,237				36,565				0				0

		Deferred tax liabilities		21		5,678				6,219				0				0

		Other payables				0				6				0				0

		Total non-current liabilities				38,915				42,790				0				0

		Borrowings		22		4,420				1,380				0				0

		Trade payables				432				385				88				40

		Payables to group entities		17		0				0				7,438				7,008				-1,630 

		Other payables				645				1,190				167				16

		Total current liabilities				5,497				2,955				7,693				7,064

		Total equity and liabilities				102,121				106,955				65,298				68,140







		STATEMENT OF CASH FLOW

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022

		Profit/loss for the period				-3,501				-2,424				-3,471				-2,407

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Fair value adjustment of investment properties				5,111				4,700				0				0

		Fair value adjustment from assets held for sales				-629				-426				0				0

		Financial income				-138				0				-138				0

		Financial expenses				1,470				705				290				118

		Tax for the year				-75				-462				-232				-278

		Net cash flow from operating activities before change in net working capital				2,238				2,093				-903				-719

		Change in receivables				69				-1,667				-1,828				-618

		Change in trade and other payables				-1,045				189				474				-93

		Net cash flow from operating activities before interest and taxes paid				1,262				615				-2,257				-1,430

		Finance expenses – net				-1,332				-705				-152				-118

		Income tax paid/received				75				-84				232				0

		Net cash flow from operating activities after interest and taxes paid				5				-174				-2,177				-1,548

		Sale of investment property				0				8,771				0				0

		Purchase of investment property				-4,745				0				-345				0

		Additions during the year				-111				0				0				0

		Sale of shares in subsidiary				0				0				0				5,183

		Net cash flows from investing activities				-4,856				8,771				-345				5,183

		Proceeds from borrowings		23		3,040				0				0				0

		Repayment of borrowings		23		-3,328				-5,586				0				-1,168

		Cash flow from financing activities				-288				-5,586				0				-1,168

		Net cash flow for the year				-5,139				3,011				-2,522				2,467

		Cash and cash equivalents 1 January				7,787				4,776				2,556				151

		Effects of exchange rate changes on cash and cash equivalents				0				0				0				-62

		Cash and cash equivalents 31 December				2,648				7,787				34				2,556



						0								0



		 





EQ (2)



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity				Parent company		Share capital		Foreign currency translation reserve		Reserve for net valuation under the equity method		Retained earnings		Total equity

		T.EUR																		T.EUR

		Total equity beginning 2022		4,216		13		42,317		16,937		63,483		151		63,634				Total equity beginning 2022		4,216		341		25,690		33,236		63,483

		Result for the period		0		0		0		-2,407 		-2,407 		-17 		-2,424 				Result for the period		0		0		-1,849 		-558 		-2,407 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0				Other comprehensive income, net of tax		0		0		0		0		0

		Total equity ending 2022		4,216		13		42,317		14,530		61,076		134		61,210				Total equity ending 2022		4,216		341		23,841		32,678		61,076



		Shares cancelled in 2023		-134 		0		0		134		0				0				Shares cancelled in 2023		-134 		0		0		134		0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 				Result for the period		0		0		0		-3,471 		-3,471 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0				Other comprehensive income, net of tax		0		0		0		0		0

		Total equity ending 2023		4,082		13		42,317		11,193		57,605		104		57,709				Total equity ending 2023		4,082		341		23,841		29,341		57,605



																				Moderselskaber		Aktie-kapital		Reserve for valutakurs		Reserve for indre værdis metode		Overført resultat		Egen-kapital  i alt

																				T.EUR



																				Egenkapital primo 2021		4,216		371		21,519		33,975		60,081



																				Årets resultat		0		0		4,171		-739 		3,432

																				Anden totalindkomst		0		-30 		0		0		-30 



																				Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																				Årets resultat		0		0		-1,766 		-625 		-2,391 

																				Anden totalindkomst		0		0		0		0		0



																				Egenkapital ultimo 2022		4,216		341		23,924		32,611		61,092













Noter

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity								Group

										2023				2022				31/12 2022

		Result of continuing activities after tax								-3,993				-3,212				ERROR:#REF!

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045				3,045

		Earnings per share (EUR), continuing activity								-1.31				-1.05				ERROR:#REF!





		Earnings per share (EUR), discontinuing activity								Group

										2023				2022

		Result of discontinued activities after tax								492				788

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045

		Earnings per share (EUR), discontinuing activity								0.16				0.26

		Earnings per share (EUR), Result for the period								Group

										2023				2022

		Result of discontinued activities after tax								-3,501				-2,424

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045

		Earnings per share (EUR), Result for the period								-1.15				-0.80

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

										Group

		EUR 1.000								2023				2022				31/12 2022



		Costprice beginning of the year								56,690				60,275				60,275

		Additions/improvements during the year								111				0				0

		Additions, Hesselvang 11, Grenaa								0				0				0

		Disposal, GHSP Botkyrka Fastigheder AB								0				-3,585 				-3,585 

		Costprice end of the year								56,801				56,690				56,690



		Value adjustments

		Value adjustments beginning of the year								39,310				48,770				48,770

		Disposal, GHSP Botkyrka Fastigheder AB								0				-4,758 				-4,758 

		Fair value adjustment of investment properties, net								-5,111 				-4,702 				-4,702 

		Value adjustments end of the year								34,199				39,310				39,310



		Book value at the end of the period								91,000				96,000				96,000





										Group

		EUR 1.000								2023				2022				31/12 2022



		Cost price beginning of the year								0				3,585				60,275

		Additions/improvements during the year								0				0				0

		Additions, Hesselvang 11, Grenaa								4,745				0				0

		Disposal, GHSP Botkyrka Fastigheder AB								0				-3,585 				-3,585 

		Cost price end of the year								4,745				0				56,690



		Value adjustments

		Value adjustments beginning of the year								0				4,758				48,770

		Disposal, GHSP Botkyrka Fastigheder AB								0				-4,758 				-4,758 

		Fair value adjustment of Hesselvang 11, Grenaa								629				0				-4,702 

		Value adjustments end of the year								629				0				39,310



		Book value at the end of the period								5,374				0				96,000





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

														Group

		EUR 1.000												2023				2022



		Receivables from tenant												256				498

		Provision for losses												-92				-277

		Total receivables from tenant												164				221

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				164				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,524				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0

										Group

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Egenkapital								ERROR:#REF!				ERROR:#REF!				61,210

		Aktivsum								ERROR:#REF!				ERROR:#REF!				106,955

		Soliditet								ERROR:#REF!				ERROR:#REF!				57.2%



						Group

		EUR 1.000				2023				2022



		Total Equity				57,709				61,210

		Total Assets				102,121				106,955

		Solidity (in %)				56.5%				57.2%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Revenue				84				583				0				0

		Property operation expenses				-6				-58				0				0

		Result before fair value adjustments and interests				78				525				0				0

		Change in value and gains/losses from assets held for sales				629				428				0				428

		Financial expenses				-78				-84				0				0

		Result of discontinued activities before tax				629				869				0				428

		Tax of discontinuing activities				-137				-81				0				0

		Result of discontinued activities after tax				492				788				0				428

		Earnings per share (EUR), discontinuing activity				0.16				0.26



		EUR 1.000				2023				2022



		Net cash flow from operating activities after interest and taxes paid				172				-459 

		Net cash flows from investing activities				-4,745				3,160

		Cash flow from financing activities				4,670				-3,006 

		Net cash flow for the year				97				-305 

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380





Segment

				Note 3 - Segmentoplysninger

				Koncernen har en dansk ejendom og tretten tyske strøgejendomme i større byer i det vestlige Tyskland. Aktiviteterne styres, rapporteres og præsenteres i tyske ejendomme og dansk ejendom i 2023. Resultatopgørelsen for perioden 1. januar til 30. september 2023 opdeles i nedenstående segmenter.

				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				The property Hesselvang 11, Grenaa which as per stock exchange announcement no. 50 dated December 29, 2023 has been disposed of on January 15, 2024. Consequently, the activity related to 2023 has been moved to "Result of discontinued activities after tax" in the Income Statement. See note 6.



				Profit January 1 to December 31, 2022, Segment Information

				EUR 1000		German Properties		Adminitra-tion		Group



				Revenue		4,662		0		4,662

				Property operation expenses		-1,515		-11		-1,526

				Operating income		3,147		-11		3,136

				Staff expenses		-60		-427		-487

				Administrative expenses		-373		-708		-1,081

				Result before fair value adjustments and interests		2,714		-1,146		1,568

				Fair value adjustment of investment properties		-4,702		0		-4,702

				Result before interests and tax		-1,988		-1,146		-3,134

				Financial expenses, net		-507		-117		-624

				Result of continuing activities before tax		-2,495		-1,263		-3,758

				Balance sheet December 31, 2023, Segment information:

				EUR 1000		German Properties		Adminitra-tion		Group, continuing activities		Danish Property*)		Group, total



				Assets

				Investment properties		91,000		0		91,000		0		91,000

				Other receivables		0		1,307		1,307		0		1,307

				Deferred tax assets		0		223		223		0		223

				Total non-current assets		91,000		1,530		92,530		0		92,530



				Assets held for sales		0		0		0		5,374		5,374

				Trade receivables		164		0		164		0		164

				Income tax receivables		0		116		116		0		116

				Other receivables		507		782		1,289		0		1,289

				Cash		2,524		34		2,558		90		2,648

				Total current assets		3,195		932		4,127		5,464		9,591



				Total assets		94,195		2,462		96,657		5,464		102,121



				Equity and liabilities

				Equity		60,765		-3,601 		57,164		545		57,709

				Total equity		60,765		-3,601 		57,164		545		57,709



				Borrowings		33,237		0		33,237		0		33,237

				Deferred tax liabilities		5,678		0		5,678		0		5,678

				Other payables		0		0		0		0		0

				Total non-current liabilities		38,915		0		38,915		0		38,915



				Borrowings		1,380		0		1,380		3,040		4,420

				Trade payables		344		88		432		0		432

				Payables to group entities		-7,438 		5,808		-1,630		1,630		0

				Other payables		229		167		396		249		645

				Total current liabilities		-5,485 		6,063		578		4,919		5,497



				Total equity and liabilities		94,195		2,462		96,657		5,464		102,121

				*) The property Hesselvang 11, Grenaa has been disposed of on January 15, 2024





Lejeniveau 2022

		PRIMO/ULTIMO 2022 - Ændringen i nettoårsleje



		Town, adress		Municipality		Area		End 2022		End 2023		Change i %						Ultimo 2021		Ultimo 2022

								Rent + costs euro		Rent + costs euro

		Aachen, Grosskölnstrasse 20-28		Nordhrein-Westfalen		3,934		447,062		521,567		16.7%				Indexforhøjelse		442,989		447,062.28

		Braunschweig, Bohlweg 18		Niedersachsen		1,321		261,806		192,322		-26.5%				Trappeleje butikslejer		231,806		261,805.56

		Braunschweig - Münzstrasse 12		Niedersachsen		1,231		209,740		221,380		5.5%				Ny lejer Brax		46,053		209,740.20

		Essen, Limbeckerstrasse 42		Nordhrein-Westfalen		774		135,612		55,320		-59.2%				Ny lejer Stadt Essen		42,000		135,612.00

		Essen, Limbeckerstrasse 47-49		Nordhrein-Westfalen		1,272		131,272		131,272		-0.0%				Indexforhøjelse Suchthilfe		125,872		131,272.08

		Frankfurt am Main, Schillerstrasse 4		Hessen		1,946		886,968		890,827		0.4%				Ny kontorlejer		845,541		886,968.48

		Gütersloh, Berlinerstrasse 36-38		Nordhrein-Westfalen		1,622		235,367		173,250		-26.4%				Orsay insolvent + ny lejer		261,581		235,366.56

		Hamborg, Wandsbeker Königstrasse 2		Hamborg		1,780		523,600		551,914		5.4%				Opsigelse boliglejer		535,437		523,599.96

		Kassel, Obere Königstrasse 37 a		Hessen		2,871		697,750		733,348		5.1%				Indexforhøjelse Targobank		644,772		697,750.08

		Koblenz - Löhrstrasse 73		Rheinland-Pfalz		1,998		568,429		587,130		3.3%				Ny boliglejer		553,624		568,428.60

		Leverkusen, Wiesdorfer Platz 39		Nordhrein-Westfalen		380		105,600		105,600		0.0%				Trappeleje butikslejer		102,000		105,600.00

		Pforzheim, Westliche Karl-Friedrich-Strasse 32+34		Baden-Württemberg		1,736		317,806		346,049		8.9%				Indeksforhøjelse /Ny boliglejer		302,528		317,805.60

		Rosenheim - Münchenerstrasse 20		Bayern		1,794		135,003		133,920		-0.8%				Fraflytning New Yorker		535,332		135,003.00

		Total				22,658		4,656,014		4,643,899		-0.3%						4,669,533		4,656,014.40



		Town, adress		Municipality		Area		End 2022		End 2023		Change i %

								Rent + costs euro		Rent + costs euro

		Hesselvang 11		Grenaa		1,842		0		358,371		n/a

		Total				1,842		0		358,371		n/a



















Årsrapport 2022

		Resultatopgørelse

						Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Omsætning				4,662				4,993				296				299



		Ejendommenes driftsomkostninger				-1,526				-1,201				-12				0

		Bruttoresultat				3,136				3,792				284				299



		Personaleomkostninger		4		528				-326				387				-326

		Administrationsomkostninger		5		-1,081				-921				-1,004				-887

		Resultat før værdireguleringer og finansielle poster				2,583				2,545				-333				-914



		Resultat kapitalandele i datterselskaber				0				0				-1,848				4,171

		Værdiregulering af investeringsejendomme		7		-4,702				700				428				0

		Resultat før finansielle poster				-2,119				3,245				-1,753				3,257



		Finansielle omkostninger		8		-624				-631				290				-34

		Resultat af fortsættende aktivitet før skat				-2,743				2,614				-1,463				3,223



		Skat af periodens resultat af fortsættende aktivitet		9		546				-513				278				209

		Periodens resultat af fortsættende aktivitet				-2,197				2,101				-1,185				3,432

		Periodens resultat efter skat af ophørte aktiviteter		6		788				1,347				0				0

		Periodens resultat				-1,409				3,448				-1,185				3,432



		Aktionærerne i German High Street Properties A/S				-1,392				3,432				-1,185				3,432				207

		Minoritetsinteresser				-17				16				0				0

		Periodens resultat				-1,409				3,448				-1,185				3,432



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		11		-0.72				0.69



						-2424				3448				-2407				3432.2

		Totalindkomstopgørelse



						Koncernen								Moderselskabet

		EUR 1.000				2022				2021				2022				2021



		Årets resultat				-1,409				3,448				-1,185				3,432



		Anden totalindkomst

		Vaultakursregulering omregnet til præsentatonsvaluta				0				-30				0				-30

		Anden totalindkomst for året efter skat				0				-30				0				-30



		Totalindkomst for året				-1,409				3,418				-1,185				3,402



		Aktionærerne i German High Street Properties A/S				-1,392				3,402				-1,185				3,402

		Minoritetsinteresser				-17				16				0				0

		Totalindkomst for året				-1,409				3,418				-1,185				3,402



		Aktiver				Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Investeringsejendomme		12		107,543				109,045				0				0

		Kapitalandele i dattervirksomheder		13		0				0				61,206				71,115						9,909

		Udskudt skatteaktiv		14		223				208				223				208

		Langfristede aktiver i alt				107,766				109,253				61,429				71,323



		Tilgodehavender fra udlejning		15		164				45				0				0

		Selskabsskat og sambeskatningsbidrag				0				149				0				149

		Andre tilgodehavender				2,669				1,275				1,482				146

		Likvide beholdninger		17		2,648				4,776				34				151

		Kortfristede aktiver i alt				5,481				6,245				1,516				446



		Aktiver i alt				113,247				115,498				62,945				71,769

		Passiver				Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Aktiekapital		18		4,216				4,216				4,216				4,216

		Reserve for valutakursregulering				13				13				341				341

		Overkursfond				42,317				42,317				0				0

		Reserve for indre værdis metode				0				0				23,841				25,690				0		-1,849

		Overført resultat		10		15,545				16,937				32,678				33,236				-1,392		-558

		Aktionærerne i German High Street Properties A/S				62,091				63,483				61,076				63,483



		Minoritetsinteresser				134				151				0				0

		Egenkapital i alt				62,225				63,634				61,076				63,483				1,409



		Langfristede finansielle gældsforpligtelser		19		36,565				41,894				0				1,099

		Udskudt skatteforpligtelse		20		6,219				6,792				0				0

		Modtagne deposita				6				8				0				0

		Langfristede forpligtelser i alt				42,790				48,694				0				1,099



		Kortfristede finansielle gældsforpligtelser		21		1,380				1,637				0				69

		Leverandører af varer og tjenesteydelser				385				631				40				0

		Gæld hos tilknyttede virksomheder		16		0				0				7,008				6,970

		Anden gæld				1,190				902				16				148

		Kortfristede forpligtelser i alt				2,955				3,170				7,064				7,187



		Passiver i alt				107,970				115,498				68,140				71,769

						-5,277 				1				5,195				0





		Pengestrømsopgørelse

						Koncernen

		EUR 1.000		Note		30/9 2023				30/9 2022				31/12 2022



		Periodens resultat				ERROR:#REF!				241				-2,424



		Værdiregulering af investeringsejendomme				3,000				788				4,274

		Netto finansielle omkostninger				ERROR:#REF!				498				705

		Skat af periodens resultat				-450				97				-462

		Pengestrømme fra drift før ændring i driftskapital				ERROR:#REF!				1,624				2,093



		Ændring i kortfristede tilgodehavender				108				-311				-297

		Ændring i langfristede forpligtelser				-288				131				-576

		Ændring i kortfristede forpligtelser				351				660				765

		Pengestrømme fra drift før finansielle poster				ERROR:#REF!				2,104				1,985



		Renteudbetalinger				ERROR:#REF!				-498				-705

		Betalt/modtaget selskabsskat				202				-97				-84

		Pengestrømme fra driftsaktivitet				ERROR:#REF!				1,509				1,196



		Køb af ejendom, Hesselvang 11, Grenaa				-4,982				0				0

		Salg af ejendom/selskab				0				0				8,771

		Pengestrømme fra investeringsaktivitet				-4,982				0				8,771



		Optagelse af lån, Hesselvang 11, Grenaa				3,091				0				0

		Udstedelse af lån				0				0				-1,370

		Afdrag på lån				-3,020				-1,470				-5,586

		Pengestrømme fra finansieringsaktivitet				71				-1,470				-6,956



		Årets frie pengestrømme				ERROR:#REF!				39				3,011



		Likvide beholdninger primo				7,787				4,776				4,776

		Valutakursregulering				0				311				0

		Likvide beholdninger til fri disposition ultimo				ERROR:#REF!				5,126				7,787



		Likvide beholdninger til fri disposition				ERROR:#REF!				5,126				7,787

		Likvide beholdninger i alt				ERROR:#REF!				5,126				7,787







		EUR 1.000				2022				2021



		Pengestrømme fra driftsaktivitet				-459				-172

		Pengestrømme fra investeringsaktivitet				3,160				232

		Pengestrømme fra finansieringsaktivitet				-3,006				-193

		Årets frie pengestrømme				-305				-133

		 





Delårsnøgletal

						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår								1. kvt		1. kvt		År-til-dato		År-til-dato		Helår

				T.EUR		2022		2022		2021		2022		2021		2021				T.EUR		2023		2022		2023		2022		2022





				Resultatopgørelse																Resultatopgørelse



				Omsætning		1,407		1,337		1,349		2,744		2,810		5,668				Omsætning		1,196		1,179		1,196		1,179		4,662



				Resultat før værdireguleringer		519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster		389		436		389		436		2,583



				Værdiregulering af investeringsejendomme 		0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme 		0		0		0		0		-4,702 



				Finansielle poster netto 		-159 		-163 		-168 		-322 		-334 		-702 				Finansielle poster netto 		-288		-146 		-288		-146 		-624 



																				Resultat af fortsættende aktivitet før skat		101		290		101		290		-2,743 



																				Periodens resultat af fortsættende aktivitet efter skat		105		259		105		259		-2,197 



				Resultat før skat 		360		1,132		940		1,492		2,056		4,184				Periodens resultat af ophørte aktiviteter efter skat		0		669		0		669		788



				Periodens resultat 		312		928		763		1,240		1,670		3,448				Periodens resultat 		105		928		105		928		-1,409 





				Balance																Balance						31/3     2023		31/3     2022		31/12   2022



				Investeringsejendomme		109,169		109,477		108,322		107,543		108,322		109,045				Investeringsejendomme						96,000		ERROR:#REF!		ERROR:#REF!



				Periodens investeringer til anskaffelsessum 		0		0		0		0		0		0				Periodens investeringer til anskaffelsessum 						0		0		0



																				Langfristede aktiver						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Balancesum		114,449		115,927		114,223		114,449		114,223		115,290				Balancesum						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																				Egenkapital						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																				Langfristede forpligtelser						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







Delårsnøgletal 2024

				Group

		EUR 1.000		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023



		Revenue		1,258		1,196		1,258		1,196		4,535



		Result before fair value adjustments and interests		379		389		379		389		1,599

		Fair value adjustment of investment properties		0		0		0		0		-5,111

		Financial expenses, net		-456		-288		-456		-288		-1,332

		Result of continuing activities before tax		23		101		23		101		-4,844

		Result of continuing activities after tax		36		105		36		105		-3,993

		Result of discontinued activities after tax		-348		0		-348		0		492

		Result for the period		-312		105		-312		105		-3,501

																								 

		EUR 1.000		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		Jan-Dec 2023



		Investment properties		91,000		96,000		91,000		96,000		91,000



		The Balance sheet total		98,284		105,607		98,284		105,607		102,121



		Total equity		57,397		61,315		57,397		61,315		57,709



		Total non-current liabilities		38,635		41,468		38,635		41,468		38,915



		Solidity (in %)		58.4%		58.1%		58.4%		58.1%		56.5%





Delårsnøgletal Q3 2024

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Revenue		3,786		3,472		1,180		1,290		4,535



		Result before fair value adjustments and interests		1,389		1,210		430		440		1,599

		Fair value adjustment of investment properties		-1,665		-3,000		-61		-3,000		-5,111

		Financial expenses, net		-1,338		-992		-428		-400		-1,332

		Result of continuing activities before tax		-1,614		-2,782		-59		-2,960		-4,844

		Result of continuing activities after tax		-1,012		-2,332		76		-2,480		-3,993

		Result of discontinued activities after tax		-348		0		0		0		492

		Result for the period		-1,360		-2,332		76		-2,480		-3,501

																								 

		EUR 1.000		30 September 2024		30 September 2023		31 December 2023

		Investment properties		89,500		93,000		91,000



		The Balance sheet total		102,353		104,509		102,121



		Total equity		62,217		58,894		57,709



		Total non-current liabilities		37,632		42,533		38,915



		Solidity (in %)		60.8%		56.4%		56.5%





Delårsrapport Q3 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Jan-Sep 2024		Jan-Sep 2023		Q1 2025		Q1 2024		2024				2023				2022

		Revenue				3,786		3,472		1,180		1,290		4,535				259				296				314		44		314

		Property operation expenses				-1,347		-1,167		-397		-465		-1,564				0				-12

		Operating income				2,439		2,305		783		825		2,971				259				284				134

		Staff expenses		4		-348		-396		-131		-139		-528				-387				-427

		Administrative expenses				-702		-699		-222		-246		-844				-775				-1,004

		Result before fair value adjustments and interests				1,389		1,210		430		440		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		-1,665		-3,000		-61		-3,000		-5,111				0				0

		Result before interests and tax				-276		-1,790		369		-2,560		-3,512				-3,551				-2,995

		Financial income				115		84		59		28		138				138				0

		Financial expenses				-1,453		-1,076		-487		-428		-1,470				-290				-118

		Result of continuing activities before tax				-1,614		-2,782		-59		-2,960		-4,844				-3,703				-3,113

		Tax of continuing activities				602		450		135		480		851				232				278

		Result of continuing activities after tax				-1,012		-2,332		76		-2,480		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		0		0		492				0				428

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-1,373		-2,321		58		-2,465		-3,471				-3,471				-2,407

		Non-controlling interests				13		-11		18		-15		-30				0				0

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		-0.28		-0.77		0.02		-0.81		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.10		0.00		0.00		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023				2023				2022

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-1,373		-2,321		58		-2,465		-3,471				-3,471				-2,407

		Non-controlling interests				13		-11		18		-15		-30				0				0

		Total comprehensive income for the year				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		September 30, 2024		September 30, 2023		December 31, 2023

		Investment properties		8		89,500		93,000		91,000

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,274		1,255		1,307				3,056										3,099		-43 

		Deferred tax assets				101		172		223

		Total non-current assets				90,875		94,427		92,530

		Assets held for sales				0		4,982		5,374				89,500										96,374		6,874

		Trade receivables		9		119		302		164

		Income tax receivables				100		0		116

		Other receivables				1,462		1,331		1,289

		Receivables from group entities		17		0		0		0

		Cash		11		9,797		3,467		2,648

		Total current assets				11,478		10,082		9,591

		Total assets				102,353		104,509		102,121





		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		September 30, 2024		September 30, 2023		December 31, 2023

		Share capital		12		4,900		4,216		4,082														-818 

		Foreign currency translation reserve				13		13		13																0

		Share premium				47,367		42,317		42,317														-5,050 

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				9,820		12,209		11,193														1,373

		Equity attributable to shareholders of the Parent Company   				62,100		58,755		57,605

		Non-controlling interests				117		139		104														-13 

		Total equity				62,217		58,894		57,709

		Borrowings		13		32,365		36,602		33,237				33,671										37,982

		Deferred tax liabilities				5,267		5,931		5,678

		Other payables				0		0		0				336.71

		Total non-current liabilities				37,632		42,533		38,915

		Borrowings		13		1,306		1,380		4,420

		Trade payables				297		488		432

		Payables to group entities		17				0		0

		Other payables				901		1,214		645

		Total current liabilities				2,504		3,082		5,497

		Total equity and liabilities				102,353		104,509		102,121







		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Profit/loss for the period				-1,360		-2,332		76		-2,480		-3,501												-1,436

		Gain/losses from subsidiaries				0		0						0

		Fair value adjustment of investment properties				1,665		3,000		61		3,000		5,111												1,604

		Result of discontinued activities before tax				348		0		0		0		-629												348

		Financial income				-115		-85		-59		-56		-138												-56

		Financial expenses				1,453		907		487		286		1,470												966

		Tax for the year				-602		-450		-135		-480		-75												-467

		Net cash flow from operating activities before change in net working capital				1,389		1,040		430		270		2,238												959

		Change in receivables				43		108		-234		198		69												277

		Change in trade and other payables				446		63		365		378		-1,045												81

		Net cash flow from operating activities before interest and taxes paid				1,878		1,211		561		846		1,262												1,317

		Financial expenses - net				-1,338		-822		-428		-230		-1,332

		Income tax paid/received				309		202		151		-76		75

		Net cash flow from operating activities after interest and taxes paid				849		591		284		540		5

		Sale of investment property				4,583		0		0		0		0

		Purchase of investment property				0		-4,982		0		-4,982		-4,745

		Additions during the year				-165		0		-61		0		-111

		Sale of shares in subsidiary				0		0						0

		Net cash flows from investing activities				4,418		-4,982		-61		-4,982		-4,856

		Proceeds from borrowings				0		3,091		0		3,091		3,040

		Capital increase				5,868		0		5,868		0		0

		Repayment of borrowings				-3,986		-3,020		-315		-1,340		-3,328

		Cash flow from financing activities				1,882		71		5,553		1,751		-288

		Net cash flow for the year				7,149		-4,320		5,776		-2,691		-5,139

		Cash and cash equivalents beginning of the period				2,648		7,787		4,021		6,158		7,787

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0

		Cash and cash equivalents end of the period				9,797		3,467		9,797		3,467		2,648



																		ERROR:#REF!







		 





Segment Q3 24

				Note 3 - Segmentoplysninger

				Profit January 1 to September 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		3,786		0		3,786

				Property operation expenses		-1,347 		0		-1,347 

				Operating income		2,439		0		2,439

				Staff expenses		-91 		-257 		-348 

				Administrative expenses		-74 		-628 		-702 

				Result before fair value adjustments and interests		2,274		-885 		1,389

				Fair value adjustment of investment properties		-1,665 		0		-1,665 

				Result before interests and tax		609		-885 		-276 

				Financial expenses, net		-1,448 		110		-1,338 

				Result of continuing activities before tax		-839 		-775 		-1,614 





				Profit January 1 to September 30, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		3,472		0		3,472								2182		130		2312

				Property operation expenses		-1,167		0		-1,167								-832		0		-832

				Operating income		2,305		0		2,305								1350		130		1480

				Staff expenses		-130		-266		-396								-35		-222		-257

				Administrative expenses		-100		-599		-699								-32		-421		-453

				Result before fair value adjustments and interests		2,075		-865		1,210								1283		-513		770

				Fair value adjustment of investment properties		-3,000		0		-3,000								0		0		0

				Result before interests and tax		-925		-865		-1,790								1283		-513		770

				Financial expenses, net		-1,076		84		-992								-648		56		-592

				Result of continuing activities before tax		-2,001		-781		-2,782				60765				635		-457		178





				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				Balance sheet September 30, 2024, Segment information:

				EUR 1000		German Properties		Administration		Group, total



				Assets

				Investment properties		89,500		0		89,500

				Other receivables		0		1,274		1,274

				Deferred tax assets		0		101		101

				Total non-current assets		89,500		1,375		90,875



				Assets held for sales		0		0		0

				Trade receivables		119		0		119

				Income tax receivables		0		100		100

				Other receivables		1,446		16		1,462

				Cash		1,816		7,981		9,797

				Total current assets		3,381		8,097		11,478



				Total assets		92,881		9,472		102,353



				Equity and liabilities

				Equity		60,006		2,211		62,217						-3601		1374		-2,211 		5868		545

				Total equity		60,006		2,211		62,217



				Borrowings		32,365		0		32,365

				Deferred tax liabilities		5,267		0		5,267

				Other payables		0		0		0

				Total non-current liabilities		37,632		0		37,632



				Borrowings		1,306		0		1,306

				Trade payables		135		162		297

				Payables to group entities		-6,950 		6,950		0

				Other payables		752		149		901

				Total current liabilities		-4,757 		7,261		2,504



				Total equity and liabilities		92,881		9,472		102,353

								0





Noter Q3 24

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of continuing activities after tax				-1,012		-2,332		59		-2,480		-3,993

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), continuing activity				-0.28		-0.77		0.02		-0.77		-1.31





		Earnings per share (EUR), discontinuing activity				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of discontinued activities after tax				-348		0		0		0		492

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), discontinuing activity				-0.10		0.00		0.00		0.00		0.16





		Earnings per share (EUR), Result for the period				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of discontinued activities after tax				-1,360		-2,332		59		-2,480		-3,501

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), Result for the period				-0.37		-0.77		-0.37		-0.77		-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Costprice beginning of the period		56,801		56,690		56,905		56,690		56,690

		Additions/improvements during the year		165		0		61		0		111

		Additions, Hesselvang 11, Grenaa		0		0		0		0		0

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Costprice end of the period		56,966		56,690		56,966		56,690		56,801



		Value adjustments

		Value adjustments beginning of the period		34,199		39,310		32,595		39,310		39,310

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Fair value adjustment of investment properties, net		-1,665 		0		-61 		0		-5,111 

		Value adjustments end of the period		32,534		39,310		32,534		39,310		34,199



		Book value at the end of the period		89,500		96,000		89,500		96,000		91,000





				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Cost price beginning of the year		4,745		0		0		0		0

		Additions/improvements during the year		0		0		0		0		0

		Additions, Hesselvang 11, Grenaa		0		0		0		0		4,745

		Disposal, Hesselvang 11, Grenaa		-4,745 		0		0		0		0

		Cost price end of the year		0		0		0		0		4,745



		Value adjustments

		Value adjustments beginning of the year		629		0		0		0		0

		Disposal, Hesselvang 11, Grenaa		-629 		0		0		0		0

		Fair value adjustment of Hesselvang 11, Grenaa		0		0		0		0		629

		Value adjustments end of the year		0		0		0		0		629



		Book value at the end of the period		0		0		0		0		5,374





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Receivables from tenant		181		579		-61		257		256

		Provision for losses		-62		-277		0		0		-92

		Total receivables from tenant		119		302		-61		257		164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				119				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,479				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0





				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Total Equity		62,217		58,894		56,273		61,358		57,709

		Total Assets		102,353		104,509		96,343		105,138		102,121

		Solidity (in %)		60.8%		56.4%		58.4%		58.4%		56.5%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group

		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Revenue				0		0		0		0		84

		Property operation expenses				0		0		0		0		-6

		Result before fair value adjustments and interests				0		0		0		0		78

		Change in value and gains/losses from assets held for sales				-446		0		0		0		629

		Financial expenses				0		0		0		0		-78

		Result of discontinued activities before tax				-446		0		0		0		629

		Tax of discontinuing activities				98		0		0		0		-137

		Result of discontinued activities after tax				-348		0		0		0		492

		Earnings per share (EUR), discontinuing activity				-0.10		0.00		0.00		0.00		0.16



		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Net cash flow from operating activities after interest and taxes paid				0		0		0		0		172

		Net cash flows from investing activities				4,583		0		0		0		-4,745 

		Cash flow from financing activities				-2,994 		0		0		0		4,670

		Net cash flow for the year				1,589		0		0		0		97

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Cash capital increase through stock market issuance in 2024												6,091				0		0

		Total share capital, DKK												36,545				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Cash capital increase through stock market issuance in 2024												818				0		0

		Total share capital, EUR												4,900				0		0





		Shares in circulation:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Cash capital increase through stock market issuance in 2024												609,076				0		0

		Total shares												3,654,459				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380



The share capital 3,654,459 are listed on Nasdaq Copenhagen and consists of; 
 
* 3,045,383 shares with a nominal value of DKK 10 each, subscribed to EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 mio. (DKK 328.5 mio.). Each share is granting one vote. 
 
* 609,076 shares with a nominal value of DKK 10 each, subscribed to EUR 9.8 (DKK 73) and the share premium at establishment and capital increase thus totals EUR 5.9 mio. (DKK 43.7 mio.). Each share is granting one vote. 
 
The share capital is fully paid.




EQ Q3 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,373 		-1,373 		13		-1,360 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0



		Capital increase on September 30, 2024  		818		0		5,050		0		0		0		5,868

		Formation costs  

		Capital increase  

		Transaction costs related to the capital increase  

		Total equity September 30, 2024		4,900		13		47,367		9,820		56,232		117		62,217



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		-2,321 		-2,321 		5		-2,316 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity September 30, 2023		4,216		13		42,317		12,209		58,755		139		58,894



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709













Delårsnøgletal Q2 2024

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Revenue		2,606		2,182		1,348		986		4,535



		Result before fair value adjustments and interests		959		770		480		381		1,599

		Fair value adjustment of investment properties		-1,604		0		-1,604		0		-5,111

		Financial expenses, net		-910		-592		-454		-304		-1,332

		Result of continuing activities before tax		-1,555		178		-1,578		77		-4,844

		Result of continuing activities after tax		-1,088		148		-1,124		43		-3,993

		Result of discontinued activities after tax		-348		0		0		0		492

		Result for the period		-1,436		148		-1,124		43		-3,501

																								 

		EUR 1.000		30 June     2024		30 June     2023		31 December 2023



		Investment properties		89,500		96,000		91,000



		The Balance sheet total		96,343		105,138		102,121



		Total equity		56,273		61,358		57,709



		Total non-current liabilities		37,688		41,182		38,915



		Solidity (in %)		58.4%		58.4%		56.5%





Delårsrapport Q2 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023				2023				2022

		Revenue				2,606		2,182		1,348		986		4,535				259				296				424		154

		Property operation expenses				-950		-702		-493		-300		-1,564				0				-12

		Operating income				1,656		1,480		855		686		2,971				259				284				176

		Staff expenses		4		-217		-257		-100		-117		-528				-387				-427

		Administrative expenses				-480		-453		-275		-188		-844				-775				-1,004

		Result before fair value adjustments and interests				959		770		480		381		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		-1,604		0		-1,604		0		-5,111				0				0

		Result before interests and tax				-645		770		-1,124		381		-3,512				-3,551				-2,995

		Financial income				56		56		31		38		138				138				0

		Financial expenses				-966		-648		-485		-342		-1,470				-290				-118

		Result of continuing activities before tax				-1,555		178		-1,578		77		-4,844				-3,703				-3,113

		Tax of continuing activities				467		-30		454		-34		851				232				278

		Result of continuing activities after tax				-1,088		148		-1,124		43		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		0		0		492				0				428

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-1,431		144		-1,118		43		-3,471				-3,471				-2,407

		Non-controlling interests				-5		4		-6		0		-30				0				0

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		-0.36		0.05		-0.37		0.01		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.11		0.00		0.00		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023				2023				2022

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-1,431		144		-1,118		43		-3,471				-3,471				-2,407

		Non-controlling interests				-5		4		-6		0		-30				0				0

		Total comprehensive income for the year				-1,436		148		-1,124		43		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		30 June 2024		30 June 2023		31 December 2023

		Investment properties		8		89,500		96,000		91,000

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,329		0		1,307				2,822										3,099		-277 

		Deferred tax assets				165		0		223

		Total non-current assets				90,994		96,000		92,530

		Assets held for sales				0		0		5,374				89,500										96,374		6,874

		Trade receivables		9		180		45		164

		Income tax receivables				0		0		116

		Other receivables				1,148		2,935		1,289

		Receivables from group entities		17		0		0		0

		Cash		10		4,021		6,158		2,648

		Total current assets				5,349		9,138		9,591

		Total assets				96,343		105,138		102,121





		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		30 June 2024		30 June 2023		31 December 2023

		Share capital		11		4,082		4,216		4,082

		Foreign currency translation reserve				13		13		13

		Share premium				42,317		42,317		42,317

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				9,762		14,674		11,193

		Equity attributable to shareholders of the Parent Company   				56,174		61,220		57,605

		Non-controlling interests				99		138		104

		Total equity				56,273		61,358		57,709

		Borrowings		12		32,680		34,899		33,237				33,986										36,279

		Deferred tax liabilities				5,008		6,257		5,678

		Other payables				0		26		0				339.86

		Total non-current liabilities				37,688		41,182		38,915

		Borrowings		12		1,306		1,380		4,420

		Trade payables				305		452		432

		Payables to group entities		17				0		0

		Other payables				771		766		645

		Total current liabilities				2,382		2,598		5,497

		Total equity and liabilities				96,343		105,138		102,121







		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Profit/loss for the period				-1,436		148		-1,124		43		-3,501

		Gain/losses from subsidiaries				0		0						0

		Fair value adjustment of investment properties				1,604		0		1,604		0		5,111

		Result of discontinued activities before tax				348		0		0		0		-629

		Financial income				-56		-56		-31		-28		-138

		Financial expenses				966		648		485		332		1,470

		Tax for the year				-467		30		-520		34		-75

		Net cash flow from operating activities before change in net working capital				959		770		414		381		2,238

		Change in receivables				277		-90		271		-28		69

		Change in trade and other payables				81		-315		-95		-461		-1,045

		Net cash flow from operating activities before interest and taxes paid				1,317		365		590		-108		1,262

		Financial expenses - net				-910		-592		-454		-304		-1,332

		Income tax paid/received				158		278		39		131		75

		Net cash flow from operating activities after interest and taxes paid				565		51		175		-281		5

		Sale of investment property				4,583		0		-0		0		0

		Purchase of investment property				0		0		0		0		-4,745

		Additions during the year				-104		0		-104		0		-111

		Sale of shares in subsidiary				0		0						0

		Net cash flows from investing activities				4,479		0		-104		0		-4,856

		Proceeds from borrowings				0		0		0		0		3,040

		Repayment of borrowings				-3,671		-1,680		-315		-362		-3,328

		Cash flow from financing activities				-3,671		-1,680		-315		-362		-288

		Net cash flow for the year				1,373		-1,629		-244		-643		-5,139

		Cash and cash equivalents beginning of the period				2,648		7,787		4,265		6,801		7,787

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0

		Cash and cash equivalents end of the period				4,021		6,158		4,021		6,158		2,648



																		ERROR:#REF!







		 





Delårsrapport Q1 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Revenue				1,258		1,196		1,258		1,196		4,535				259				296

		Property operation expenses				-457		-402		-457		-402		-1,564				0				-12

		Operating income				801		794		801		794		2,971				259				284

		Staff expenses		4		-117		-140		-117		-140		-528				-387				-427

		Administrative expenses				-205		-265		-205		-265		-844				-775				-1,004

		Result before fair value adjustments and interests				479		389		479		389		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		0		0		0		0		-5,111				0				0

		Result before interests and tax				479		389		479		389		-3,512				-3,551				-2,995

		Financial income				25		18		25		18		138				138				0

		Financial expenses				-481		-306		-481		-306		-1,470				-290				-118

		Result of continuing activities before tax				23		101		23		101		-4,844				-3,703				-3,113

		Tax of continuing activities				13		4		13		4		851				232				278

		Result of continuing activities after tax				36		105		36		105		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		-348		0		492				0				428

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-313		103		-313		101		-3,471				-3,471				-2,407

		Non-controlling interests				1		2		1		4		-30				0				0

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		0.01		0.03		0.01		0.03		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.11		0.00		-0.11		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-312		105		-312		105		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-313		103		-313		101		-3,471				-3,471				-2,407

		Non-controlling interests				1		2		1		4		-30				0				0

		Total comprehensive income for the year				-312		105		-312		105		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Investment properties		8		91,000		96,000		91,000		96,000		91,000				0				0

		Investments in subsidiaries		14		0		0		0		0		0				61,206				63,824

		Other receivables				1,341		0		1,341		0		1,307				1,307				1,329

		Deferred tax assets				232		0		232		0		223				223				278

		Total non-current assets				92,573		96,000		92,573		96,000		92,530				62,736				65,431

		Assets held for sales		9		0		0		0		0		5,374				0				0

		Trade receivables		10		162		116		162		116		164				0				0				3,019								3,099		80

		Income tax receivables				32		29		32		29		116				116				0

		Other receivables				1,252		2,661		1,252		2,661		1,289				782				153

		Receivables from group entities		17		0		0		0		0		0				1,630				0

		Cash		11		4,265		6,801		4,265		6,801		2,648				34				2,556

		Total current assets				5,711		9,607		5,711		9,607		9,591				2,562				2,709

		Total assets				98,284		105,607		98,284		105,607		102,121				65,298				68,140



		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Share capital		12		4,082		4,216		4,082		4,216		4,082				4,082				4,216

		Foreign currency translation reserve				13		13		13		13		13				341				341

		Share premium				42,317		42,317		42,317		42,317		42,317				0				0

		Reserve for net valuation under the equity method				0		0		0		0		0				23,841				23,841

		Retained earnings				10,880		14,633		10,880		14,633		11,193				32,913				32,678

		Equity attributable to shareholders of the Parent Company   				57,292		61,179		57,292		61,179		57,605				61,177				61,076

		Non-controlling interests				105		136		105		136		104				0				0

		Total equity				57,397		61,315		57,397		61,315		57,709				61,177				61,076

		Borrowings		13		32,995		35,247		32,995		35,247		33,237				0				0

		Deferred tax liabilities				5,640		6,215		5,640		6,215		5,678				0				0				6,586								6,755		-169 

		Other payables				0		6		0		6		0				0				0

		Total non-current liabilities				38,635		41,468		38,635		41,468		38,915				0				0

		Borrowings		13		1,306		1,380		1,306		1,380		4,420				0				0				34,301								37,657		-3,356 

		Trade payables				405		315		405		315		432				88				40

		Payables to group entities		17		0		0		0		0		0				7,438				7,008

		Other payables				541		1,129		541		1,129		645				167				16

		Total current liabilities				2,252		2,824		2,252		2,824		5,497				7,693				7,064

		Total equity and liabilities				98,284		105,607		98,284		105,607		102,121				68,870				68,140







		STATEMENT OF CASH FLOW

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				Parent company

		Profit/loss for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Gain/losses from subsidiaries				0		0		0		0		0				2,648				1,848

		Fair value adjustment of investment properties				0		0		0		0		5,111				0				0

		Result of discontinued activities before tax				348		0		348		0		-629				0				0

		Financial income				-25		0		-25		0		-138				-138				0

		Financial expenses				481		288		481		288		1,470				290				118

		Tax for the year				53		-4		53		-4		-75				-232				-278

		Net cash flow from operating activities before change in net working capital				545		389		545		389		2,238				-903				-719

		Change in receivables				6		-62		6		-62		69				-1,828				-618

		Change in trade and other payables				176		146		176		146		-1,045				474				-93

		Net cash flow from operating activities before interest and taxes paid				727		473		727		473		1,262				-2,257				-1,430

		Finance expenses – net				-456		-288		-456		-288		-1,332				-152				-118

		Income tax paid/received				119		147		119		147		75				232				0

		Net cash flow from operating activities after interest and taxes paid				390		332		390		332		5				-2,177				-1,548

		Sale of investment property				4,583		0		4,583		0		0				0				0

		Purchase of investment property				0		0		0		0		-4,745				-345				0

		Additions during the year				0		0		0		0		-111				0				0

		Sale of shares in subsidiary				0		0		0		0		0				0				5,183

		Net cash flows from investing activities				4,583		0		4,583		0		-4,856				-345				5,183

		Proceeds from borrowings				0		0		0		0		3,040				0				0

		Repayment of borrowings				-3,356		-1,318		-3,356		-1,318		-3,328				0				-1,168

		Cash flow from financing activities				-3,356		-1,318		-3,356		-1,318		-288				0				-1,168

		Net cash flow for the year				1,617		-986		1,617		-986		-5,139				-2,522				2,467

		Cash and cash equivalents January 1				2,648		7,787		2,648		7,787		7,787				2,556				151

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0				0				-62

		Cash and cash equivalents December 31				4,265		6,801		4,265		6,801		2,648				34				2,556



																		0



		 





EQ Q1 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-313 		-313 		1		-312 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity March 31, 2024		4,082		13		42,317		10,880		57,292		105		57,397



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		103		103		2		105

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity March 31, 2023		4,216		13		42,317		14,633		61,179		136		61,315



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709











































EQ Q2 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,431 		-1,431 		-5 		-1,436 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity June 30, 2024		4,082		13		42,317		9,762		56,174		99		56,273



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		144		144		4		148

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity June  30, 2023		4,216		13		42,317		14,674		61,220		138		61,358



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709











































Noter Q2 24

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of continuing activities after tax				-1,088		148		-1,124		43		-3,993

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), continuing activity				-0.36		0.05		-0.37		0.05		-1.31





		Earnings per share (EUR), discontinuing activity				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of discontinued activities after tax				-348		0		0		0		492

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), discontinuing activity				-0.11		0.00		-0.11		0.00		0.16





		Earnings per share (EUR), Result for the period				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of discontinued activities after tax				-1,436		148		-1,124		43		-3,501

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), Result for the period				-0.47		0.05		-0.47		0.05		-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Costprice beginning of the year		56,801		56,690		56,801		56,690		56,690

		Additions/improvements during the year		104		0		104		0		111

		Additions, Hesselvang 11, Grenaa		0		0		0		0		0

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Costprice end of the year		56,905		56,690		56,905		56,690		56,801



		Value adjustments

		Value adjustments beginning of the year		34,199		39,310		34,199		39,310		39,310

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Fair value adjustment of investment properties, net		-1,604 		0		-1,604 		0		-5,111 

		Value adjustments end of the year		32,595		39,310		32,595		39,310		34,199



		Book value at the end of the period		89,500		96,000		89,500		96,000		91,000





				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Cost price beginning of the year		4,745		0		0		0		0

		Additions/improvements during the year		0		0		0		0		0

		Additions, Hesselvang 11, Grenaa		0		0		0		0		4,745

		Disposal, Hesselvang 11, Grenaa		-4,745 		0		0		0		0

		Cost price end of the year		0		0		0		0		4,745



		Value adjustments

		Value adjustments beginning of the year		629		0		0		0		0

		Disposal, Hesselvang 11, Grenaa		-629 		0		0		0		0

		Fair value adjustment of Hesselvang 11, Grenaa		0		0		0		0		629

		Value adjustments end of the year		0		0		0		0		629



		Book value at the end of the period		0		0		0		0		5,374





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Receivables from tenant		242		322		38		-71		256

		Provision for losses		-62		-277		-20		0		-92

		Total receivables from tenant		180		45		18		-71		164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				180				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,540				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0





				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Total Equity		56,273		61,358		56,273		61,358		57,709

		Total Assets		96,343		105,138		96,343		105,138		102,121

		Solidity (in %)		58.4%		58.4%		58.4%		58.4%		56.5%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group

		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Revenue				0		0		0		0		84

		Property operation expenses				0		0		0		0		-6

		Result before fair value adjustments and interests				0		0		0		0		78

		Change in value and gains/losses from assets held for sales				-446		0		0		0		629

		Financial expenses				0		0		0		0		-78

		Result of discontinued activities before tax				-446		0		0		0		629

		Tax of discontinuing activities				98		0		0		0		-137

		Result of discontinued activities after tax				-348		0		0		0		492

		Earnings per share (EUR), discontinuing activity				-0.11		0.00		0.00		0.00		0.16



		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Net cash flow from operating activities after interest and taxes paid				0		0		0		0		172

		Net cash flows from investing activities				4,583		0		0		0		-4,745 

		Cash flow from financing activities				-2,994 		0		0		0		4,670

		Net cash flow for the year				1,589		0		0		0		97

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380





Segment Q2 24

				Note 3 - Segmentoplysninger

				Profit January 1 to June 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		2,606		0		2,606

				Property operation expenses		-950 		0		-950 

				Operating income		1,656		0		1,656

				Staff expenses		-60 		-157 		-217 

				Administrative expenses		-52 		-428 		-480 

				Result before fair value adjustments and interests		1,544		-585 		959

				Fair value adjustment of investment properties		-1,604 		0		-1,604 

				Result before interests and tax		-60 		-585 		-645 

				Financial expenses, net		-966 		56		-910 

				Result of continuing activities before tax		-1,026 		-529 		-1,555 





				Profit January 1 to June 30, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		2,182		0		2,182								2182		130		2312

				Property operation expenses		-702		0		-702								-832		0		-832

				Operating income		1,480		0		1,480								1350		130		1480

				Staff expenses		-35		-222		-257								-35		-222		-257

				Administrative expenses		-32		-421		-453								-32		-421		-453

				Result before fair value adjustments and interests		1,413		-643		770								1283		-513		770

				Fair value adjustment of investment properties		0		0		0								0		0		0

				Result before interests and tax		1,413		-643		770								1283		-513		770

				Financial expenses, net		-648		56		-592								-648		56		-592

				Result of continuing activities before tax		765		-587		178								635		-457		178





				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				Balance sheet June 30, 2024, Segment information:

				EUR 1000		German Properties		Administration		Group, total



				Assets

				Investment properties		89,500		0		89,500

				Other receivables		0		1,329		1,329

				Deferred tax assets		0		165		165

				Total non-current assets		89,500		1,494		90,994



				Assets held for sales		0		0		0

				Trade receivables		242		0		242

				Income tax receivables		0		0		0

				Other receivables		911		175		1,086

				Cash		2,041		1,980		4,021

				Total current assets		3,194		2,155		5,349



				Total assets		92,694		3,649		96,343



				Equity and liabilities

				Equity		60,623		-4,350 		56,273

				Total equity		60,623		-4,350 		56,273



				Borrowings		32,680		0		32,680

				Deferred tax liabilities		4,494		514		5,008

				Other payables		0		0		0

				Total non-current liabilities		37,174		514		37,688



				Borrowings		1,306		0		1,306

				Trade payables		191		114		305

				Payables to group entities		-7,371 		7,371		0

				Other payables		771		0		771

				Total current liabilities		-5,103 		7,485		2,382



				Total equity and liabilities		92,694		3,649		96,343





Delårsrapport (2)

		Resultatopgørelse





						3. kvt		2. kvt		1. kvt		3. kvt		2. kvt		1. halvår		1. halvår										1. halvår		1. halvår		2. kvt		2. kvt		Helår

		T.EUR		Note		2022		2022		2022		2021		2021		2022		2021		2021				T.EUR		Note		2023		2022		2023		2022		2022



		Omsætning				1,311		1,407		1,337		1,525		1,349		2,744		2,810		5,668				Omsætning				2,312		2,426		1,116		1,247		4,662



		Ejendommenes driftsomkostninger				-468 

Michael Augustine: Michael Augustine:
Kursreg SW 13 teur		-516 		-368 		-331 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-832		-849 		-430		-484 		-1,526 



		Bruttoresultat				843		891		969		1,194		915		1,860		2,101		4,388				Bruttoresultat				1,480		1,577		686		763		3,136





		Personaleomkostninger				-105 		-64 		-145 		-83 		-57 		-209 		-203 		-326 				Personaleomkostninger		4		-257		-209 		-117		-64 		-487 



		Administrationsomkostninger				-216 		-308 		-241 		-224 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-453		-549 		-188		-316 		-1,081 



		Resultat før værdireguleringer				522		519		583		887		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster				770		819		381		383		1,568





		Værdiregulering af investeringsejendomme				-1,500 		0		712		-639 		500		712		1,000		1,745				Værdiregulering af investeringsejendomme		5		0		0		0		0		-4,702 



		Resultat før finansielle poster				-978 		519		1,295		248		1,108		1,814		2,390		4,886				Resultat før finansielle poster				770		819		381		383		-3,134 





		Finansielle indtægter						0		0		0		0		0		0		0				Finansielle indtægter				57		0		39		0		0



		Finansielle omkostninger				-176 		-159 		-163 		-171 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-649		-288 		-343		-142 		-624 





		Resultat før skat				-1,154 		360		1,132		77		940		1,492		2,056		4,184				Resultat af fortsættende aktivitet før skat				178		531		77		241		-3,758 



																								Skat af periodens resultat af fortsættende aktivitet				-30		-56 		-34		-25 		546

																								Periodens resultat af fortsættende aktivitet efter skat				148		475		43		216		-3,212 



		Skat af periodens resultat 				155		-48 		-204 		-39 		-177 		-252 		-386 		-736 				Periodens resultat af ophørte aktiviteter efter skat				0		765		0		96		788



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				148		1,240		43		312		-2,424 

		Aktionærerne i German High Street Properties A/S				-996 		310		925		40		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				144		1,235		43		310		-2,407 



		Minoritetsinteresser				-3 		2		3		-2 		5		5		10		16				Minoritetsinteresser				4		5		0		2		-17 



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				148		1,240		43		312		-2,424 



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		-0.33 		0.10		0.30		0.01		0.25		0.41		0.55		1.13				Indtjening pr. aktie EPS. fortsættende virksomhed EUR		6		0.05		0.16		0.01		0.07		-1.05 

																								Indtjening pr. aktie EPS. ophørende virksomhed EUR		6		0.00		0.25		0.00		0.03		0.26

																												1. halvår		1. halvår		2. kvt		2. kvt		Helår

																								T.EUR		Note		2023		2022		2023		2022		2022



																								Periodens resultat				148		1,240		43		312		-2,424



																								Anden totalindkomst

																								Valutakursregulering omregnet til præsentationsvaluta				0		0		0		0		0



																								Anden totalindkomst for året efter skat				0		0		0		0		0



																								Totalindkomst for året				148		1,240		43		312		-2,424



																								Aktionærerne i German High Street Properties A/S				144		1,235		43		310		-2,407

																								Minoritetsinteresser				4		5		0		2		-17



																								Totalindkomst for året				148		1,240		43		312		-2,424

																								Aktiver

																								EUR 1.000		Note		30/6 2023		30/6 2022		31/12 2022



																								Investeringsejendomme		7		96,000		109,169		96,000



																								Udskudt skatteaktiv				0		0		278

																								Langfristede aktiver i alt				96,000		109,169		96,278



																								Tilgodehavender fra udlejning		8		45		304		221

																								Selskabsskat og sambeskatningsbidrag				0		0		0

																								Andre tilgodehavender				2,935		1,165		2,669

																								Likvide beholdninger		9		6,158		4,782		7,787

																								Kortfristede aktiver i alt				9,138		6,251		10,677



																								Balancesum				105,138		115,420		106,955



																								Passiver

																								EUR 1.000				30/6 2023		30/6 2022		31/12 2022



																								Aktiekapital		10		4,216		4,216		4,216

																								Reserve for valutakursregulering				13		-358		13

																								Overkursfond				42,317		42,317		42,317

																								Overført resultat				14,674		18,172		14,530

																								Aktionærerne i German High Street Properties A/S				61,220		64,347		61,076



																								Minoritetsinteresser				154		156		134

																								Egenkapital i alt				ERROR:#REF!		64,503		61,210



																								Langfristede finansielle gældsforpligtelser		11		34,899		40,872		36,565

																								Udskudt skatteforpligtelse				6,241		6,758		6,219

																								Modtagne deposita				26		7		6

																								Langfristede forpligtelser i alt				ERROR:#REF!		47,637		42,790



																								Kortfristede finansielle gældsforpligtelser				1,380		1,635		1,380

																								Leverandører af varer og tjenesteydelser				452		467		385

																								Anden gæld				766		1,178		1,190

																								Kortfristede forpligtelser i alt				2,598		3,280		2,955



																								Passiver i alt				ERROR:#REF!		115,420		106,955

																												ERROR:#REF!		0		0



																												ERROR:#REF!		55.9%		57.2%





Delårsrapport

		Resultatopgørelse





						3. kvt		2. kvt		1. kvt		3. kvt		2. kvt		1. halvår		1. halvår										År-til-dato		År-til-dato		3. kvt		3. kvt		Helår

		T.EUR		Note		2022		2022		2022		2021		2021		2022		2021		2021				T.EUR		Note		2023		2022		2023		2022		2022



		Omsætning				1,311		1,407		1,337		1,525		1,349		2,744		2,810		5,668				Omsætning				3,472		3,583		1,160		1,157		4,662				2312		2426



		Ejendommenes driftsomkostninger				-468 

Michael Augustine: Michael Augustine:
Kursreg SW 13 teur		-516 		-368 		-331 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-1,167		-1,286 		-335		-437 		-1,526 				-832		-849



		Bruttoresultat				843		891		969		1,194		915		1,860		2,101		4,388				Bruttoresultat				2,305		2,297		825		720		3,136				1480		1577





		Personaleomkostninger				-105 		-64 		-145 		-83 		-57 		-209 		-203 		-326 				Personaleomkostninger		4		-396		-314 		-139		-105 		-487 				-257		-209



		Administrationsomkostninger				-216 		-308 		-241 		-224 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-699		-765 		-246		-216 		-1,081 				-453		-549



		Resultat før værdireguleringer				522		519		583		887		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster				1,210		1,218		440		399		1,568				770		819





		Værdiregulering af investeringsejendomme				-1,500 		0		712		-639 		500		712		1,000		1,745				Værdiregulering af investeringsejendomme		5		-3,000		-1,500 		-3,000		-1,500 		-4,702 				0		0



		Resultat før finansielle poster				-978 		519		1,295		248		1,108		1,814		2,390		4,886				Resultat før finansielle poster				-1,790		-282 		-2,560		-1,101 		-3,134 				770		819





		Finansielle indtægter						0		0		0		0		0		0		0				Finansielle indtægter				84		0		28		0		0				56		0



		Finansielle omkostninger				-176 		-159 		-163 		-171 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-1,076		-432 		-428		-144 		-624 				-648		-288



		Resultat før skat				-1,154 		360		1,132		77		940		1,492		2,056		4,184				Resultat af fortsættende aktivitet før skat				-2,782		-714 		-2,960		-1,245 		-3,758 				178		531



																								Skat af periodens resultat af fortsættende aktivitet				450		131		480		187		546				-30		-56

																								Periodens resultat af fortsættende aktivitet efter skat				-2,332		-583 		-2,480		-1,058 		-3,212 				148		475



		Skat af periodens resultat 				155		-48 		-204 		-39 		-177 		-252 		-386 		-736 				Periodens resultat af ophørte aktiviteter efter skat				0		824		0		59		788				0		765



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				-2,332		241		-2,480		-999 		-2,424 				148		1240



		Aktionærerne i German High Street Properties A/S				-996 		310		925		40		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				-2,321		239		-2,465		-996 		-2,407 				144		1235



		Minoritetsinteresser				-3 		2		3		-2 		5		5		10		16				Minoritetsinteresser				-11		2		-15		-3 		-17 				4		5



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				-2,332		241		-2,480		-999 		-2,424 				148		1240



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		-0.33 		0.10		0.30		0.01		0.25		0.41		0.55		1.13				Indtjening pr. aktie EPS. fortsættende virksomhed EUR		6		-0.77		-0.19 		-0.81		-0.35 		-1.05 

																								Indtjening pr. aktie EPS. ophørende virksomhed EUR		6		0.00		0.27		0.00		0.02		0.26

																												År-til-dato		År-til-dato		3. kvt		3. kvt		Helår

																								T.EUR		Note		2023		2022		2023		2022		2022



																								Periodens resultat				-2,332		241		-2,480		-999		-2,424



																								Anden totalindkomst

																								Valutakursregulering omregnet til præsentationsvaluta				0		-403		0		-32 		0				0		-330

																																														 

																								Anden totalindkomst for året efter skat				0		-403		0		-32		0



																								Totalindkomst for året				-2,332		-162		-2,480		-1,031		-2,424



																								Aktionærerne i German High Street Properties A/S				-2,321		-164		-2,465		-1,028 		-2,407				44		-18

																								Minoritetsinteresser				-11		2		-15		-3 		-17				1		0



																								Totalindkomst for året				-2,332		-162		-2,480		-1,031		-2,424

																								Aktiver

																								EUR 1.000		Note		30/9 2023		30/9 2022		31/12 2022



																								Investeringsejendomme		7		93,000		107,543		96,000

																								Investeringsejendomme bestemt for salg		7		4,982		0		0

																								Langfristede finansielle tilgodehavender				1,255		0		1,329				3,060				3,168				108

																								Udskudt skatteaktiv				172		0		278

																								Langfristede aktiver i alt				99,409		107,543		97,607



																								Tilgodehavender fra udlejning		8		302		378		221

																								Selskabsskat og sambeskatningsbidrag				0		0		0

																								Andre tilgodehavender				1,289		1,402		1,298

																								Kortfristede finansielle tilgodehavender				42		0		42

																								Likvide beholdninger		9		3,467		5,126		7,787

																								Kortfristede aktiver i alt				5,100		6,906		9,348



																								Aktiver i alt				104,509		114,449		106,955



																								Passiver

																								EUR 1.000				30/9 2023		30/9 2022		31/12 2022



																								Aktiekapital		10		4,216		4,216		4,216

																								Reserve for valutakursregulering				13		-390		13

																								Overkursfond				42,317		42,317		42,317

																								Overført resultat				12,209		17,176		14,530

																								Aktionærerne i German High Street Properties A/S				58,755		63,319		61,076



																								Minoritetsinteresser				139		153		134

																								Egenkapital i alt				58,894		63,472		61,210



																								Langfristede finansielle gældsforpligtelser		11		36,602		40,687		36,565				37,982				37,945				-37

																								Udskudt skatteforpligtelse				5,931		6,715		6,219				-288

																								Modtagne deposita				0		0		6

																								Langfristede forpligtelser i alt				42,533		47,402		42,790



																								Kortfristede finansielle gældsforpligtelser		11		1,380		1,374		1,380

																								Leverandører af varer og tjenesteydelser				488		143		385

																								Anden gæld				1,214		2,058		1,190

																								Kortfristede forpligtelser i alt				3,082		3,575		2,955				127



																								Passiver i alt				104,509		114,449		106,955

																												0		0		0

																												56.4%		55.5%		57.2%





Nøgletal

				1. halvår		1. halvår



		T.EUR		2022		2021		2021







		Nøgletal



		Soliditet, % 		55.8		54.2		55.1



		Loan to value		38.9		41.1		39.9



		Afkast af ejendomsporteføljen primo* (%) 		3.4		3.9		3.9



		Rentedækningsgrad 		3.4		4.2		4.5



		Indre værdi pr. aktie, EUR 		21.1		20.3		20.9



		Indtjening pr. aktie, EPS, EUR 		0.4		0.5		1.1



		Aktiekurs, EUR 		20.2		18.6		19.5





Resultatsopgørelse

		Resultatopgørelse





						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår										1. halvår		1. halvår		2. kvt		2. kvt



		T.EUR		Note		2022		2022		2021		2022		2021		2021				T.EUR		Note		2022		2021		2022		2021		2021



		Omsætning				1,407		1,337		1,349		2,744		2,810		5,668				Omsætning				2,744		2,810		1,407		1,349		5,668



		Ejendommenes driftsomkostninger				-516 		-368 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-884 		-709 		-516 		-434 		-1,280 



		Bruttoresultat				891		969		915		1,860		2,101		4,388				Bruttoresultat				1,860		2,101		891		915		4,388





		Personaleomkostninger				-64 		-145 		-57 		-209 		-203 		-326 				Personaleomkostninger				-209 		-203 		-64 		-57 		-326 



		Administrationsomkostninger				-308 		-241 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-549 		-508 		-308 		-250 		-921 



		Resultat før værdireguleringer				519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer				1,102		1,390		519		608		3,141





		Værdiregulering af investeringsejendomme				0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme				712		1,000		0		500		1,745



		Resultat før finansielle poster				519		1,295		1,108		1,814		2,390		4,886				Resultat før finansielle poster				1,814		2,390		519		1,108		4,886





		Finansielle indtægter				0		0		0		0		0		0				Finansielle indtægter				0		0		0		0		0



		Finansielle omkostninger				-159 		-163 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-322 		-334 		-159 		-168 		-702 



		Resultat før skat				360		1,132		940		1,492		2,056		4,184				Resultat før skat				1,492		2,056		360		940		4,184





		Skat af periodens resultat 				-48 		-204 		-177 		-252 		-386 		-736 				Skat af periodens resultat 				-252 		-386 		-48 		-177 		-736 



		Periodens resultat				312		928		763		1,240		1,670		3,448				Periodens resultat				1,240		1,670		312		763		3,448





		Aktionærerne i German High Street Properties A/S				310		925		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				1,235		1,660		310		758		3,432



		Minoritetsinteresser				2		3		5		5		10		16				Minoritetsinteresser				5		10		2		5		16



		Periodens resultat				312		928		763		1,240		1,670		3,448				Periodens resultat				1,240		1,670		312		763		3,448





		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		0.10		0.30		0.25		0.41		0.55		1.13				Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		0.41		0.55		0.10		0.25		1.13







Totalindkomst

		Totalindkomstopgørelse

		 





				1. halvår		1. halvår



		T.EUR		2022		2021		2021





		Periodens resultat		1,240		1,670		3,448





		Anden totalindkomst



		Valutakursregulering omregning til præsentationsvaluta		-371 		0		-30 





		Amortisering af rentesikringsaftaler		0		0		0



		Skat af anden totalindkomst		0		0		0



		Anden totalindkomst for perioden efter skat		-371 		0		-30 





		Totalindkomst for perioden		869		1,670		3,418





		Aktionærerne i German High Street Properties A/S 		864		1,660		3,402



		Minoritetsinteresser		5		10		16



		Totalindkomst for perioden		869		1,670		3,418







EQ



				Aktie-kapital		Reserve for valuta-kurs		Reserve for rentesik-ring		Overkurs-fond		Overført resultat		Aktionærerne i German High Street Properties A/S		Minoriets-interesser		Egen-kapital  i alt				Moderselskaber		Aktie-kapital		Reserve for valutakurs		Reserve for indre værdis metode		Overført resultat		Egen-kapital  i alt

		T.EUR																				T.EUR



		Egenkapital 1/1 2023		4,216		13		0		42,317		14,530		61,076		134		61,210				Egenkapital primo 2021		4,216		371		21,519		33,975		60,081



		Årets resultat		0		0		0		0		-2,321 		-2,321 		5		-2,316 				Årets resultat		0		0		4,171		-739 		3,432

		Anden totalindkomst		0		0		0		0		0		0		0		0				Anden totalindkomst		0		-30 		0		0		-30 

		Egenkapital 30/9 2023		4,216		13		0		42,317		12,209		58,755		139		58,894

																						Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																						Årets resultat		0		0		-1,849 		-558 

Michael Augustine: Michael Augustine:
linie 19+renter+skat mor		-2,407 

		Egenkapital 1/1 2022		4,216		13		0		42,317		16,937		63,483		151		63,634				Anden totalindkomst		0		0		0		0		0



		Årets resultat		0		0		0		0		239		239		2		241				Egenkapital ultimo 2022		4,216		341		23,841		32,678		61,076

		Anden totalindkomst		0		-403 		0		0		0		-403 		0		-403 

		Egenkapital 30/9 2022		4,216		-390 		0		42,317		17,176		63,319		153		63,472

																						T.EUR



																						Egenkapital primo 2021		4,216		371		21,519		33,975		60,081

		Egenkapital 1/1 2022		4,216		13		0		42,317		16,937		63,483		151		63,634

																						Årets resultat		0		0		4,171		-739 		3,432

		Årets resultat		0		0		0		0		-2,407 		-2,407 		-17 		-2,424 				Anden totalindkomst		0		-30 		0		0		-30 

		Anden totalindkomst		0		0		0		0		0		0		0		0

		Egenkapital 31/12 2022		4,216		13		0		42,317		14,530		61,076		134		61,210				Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																						Årets resultat		0		0		-1,766 		-625 		-2,391 

																						Anden totalindkomst		0		0		0		0		0



																						Egenkapital ultimo 2022		4,216		341		23,924		32,611		61,092





























Aktiv

		Balance







						1. halvår		1. halvår



		Aktiver i T.EUR				2022		2021		2021						2020

				Note



		Investeringsejendomme		2		109,169		108,322		109,045						107,322

																290				-346 

		Langfristede aktiver i alt				109,169		108,322		109,045						107,612





		Tilgodehavender fra udlejning				304		259		45						75



		Selskabsskat				0		0		149						211



		Andre tilgodehavender				1,165		918		1,275						947



		Likvide beholdninger				4,782		4,724		4,776						4,098



		Kortfristede aktiver i alt				6,251		5,901		6,245						5,331





		Aktiver i alt				115,420		114,223		115,290						112,943









Passiv

						1. halvår		1. halvår

		Passiver i T.EUR				2022		2021		2021				2020

				Note



		Aktiekapital				4,216		4,216		4,216				4,216



		Reserve for valutakursregulering				-358 		43		13				43



		Reserve for rentesikring				0		0		0				0



		Overkursfond				42,317		42,317		42,317				42,317



		Overført resultat				18,172		15,165		16,937				13,505						1,235



		Aktionærerne i German High Street Properties A/S				64,347		61,741		63,483				60,081						864		361		1,225		864





		Minoritetsinteresser				156		145		151				135



		Egenkapital i alt				64,503		61,886		63,634				60,216						869		361		1,230		869





		Langfristede finansielle gældsforpligtelser				40,872		42,850		41,894				43,505



		Udskudt skatteforpligtelse				6,758		6,079		6,584				6,070



		Modtagne deposita				7		8		8				8



		Langfristede forpligtelser				47,637		48,937		48,486				49,583				-646 





		Kortfristede finansielle gældsforpligtelser				1,635		1,633		1,637				1,637				256



		Leverandører af varer og tjenesteydelser 				467		524		631				429



		Anden gæld				1,178		1,243		902				1,078



		Kortfristede forpligtelser				3,280		3,400		3,170				3,144





		Passiver i alt				115,420		114,223		115,290				112,943











Ark1

						1. halvår		1. halvår



						2022		2021		2021





				Resultat, der tilfalder aktionærerne i German High Street Properties A/S, T.EUR		1,235		1,660		3,432



				Gennemsnitligt antal ordinære aktier i tusinder		3,045		3,045		3,045



				Resultat pr. aktie, EUR		0.41		0.55		1.13



				Der er ikke udstedt egenkapitalinstrumenter med udvandende effekt. Udvandet indtjening pr. aktie svarer 







note 2

						1. halvår		1. halvår



				T.EUR		2022		2021		2021





				Investeringsejendomme ved periodens begyndelse		100,521		100,502		100,502



				Valutakursregulering 		-588 		0		19



				Tilgange i perioden		0		0		0



						99,933		100,502		100,521





				Værdireguleringer





				Primo		8,524		6,820		6,820



				Periodens værdiregulering		712		1,000		1,704



						9,236		7,820		8,524



				Investeringsejendomme ved periodens slutning		109,169		108,322		109,045





Pengstrøm

						1. halvår		1. halvår



						2022		2021		2021



				Periodens resultat		1,240		1,670		3,448

				Tilbageførsel af resultat af kapitalandele i dattervirksomheder

				Værdiregulering af investeringsejendomme		-712 		-1,000 		-1,745 

				Finansielle omkostninger		322		334		702

				Skat af periodens resultat		252		386		736

				Pengestrømme fra drift før ændring i driftskapital		1,102		1,390		3,141

				Ændring i kortfristede tilgodehavender		-301 		346		-235 

				Ændring i kortfristede forpligtelser		110		-130 		27

				Pengestrømme fra drift før finansielle poster		911		1,606		2,933

				Renteudbetalinger		-322 		-334 		-702 

				Betalt selskabsskat		49		0		68

				Pengestrømme fra driftsaktivitet		638		1,272		2,299



				Salg af ejendom		0		0		0

				Likviditetseffekt fra køb af ejendom/selskab		0		0		0

				Tilgang investeringsejendom		0		0		0

				Pengestrømme fra investeringsaktivitet		0		0		0



				Indfrielse af renteswap		0		0		0

				Optagelse af nyt lån, netto		0		0		0

				Afdrag på lån		-849 		-646 		-1,637 

				Modtagne deposita		0		0		0

				Pengestrømme fra finansieringsaktivitet		-849 		-646 		-1,637 





				Årets frie pengestrømme		-211 		626		662

				Likvide beholdninger primo		4,776		4,098		4,098

				Valutakursregulering		217		0		16

				Likvide beholdninger til fri disposition ultimo		4,782		4,724		4,776

				Likvide beholdninger til fri disposition		4,782		4,724		4,776

				Likvide beholdninger stillet til sikkerhed for lejedeposita mv.

				Likvide beholdninger i alt		4,782		4,724		4,776

						0		0







Halvårsmed gm

						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår								1. halvår		1. halvår		2. kvt		2. kvt



				T.EUR		2022		2022		2021		2022		2021		2021				T.EUR		2022		2021		2022		2021		2021





				Resultatopgørelse																Resultatopgørelse



				Omsætning		1,407		1,337		1,349		2,744		2,810		5,668				Omsætning		2,744		2,810		1,407		1,349		5,668



				Resultat før værdireguleringer		519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer		1,102		1,390		519		608		3,141



				Værdiregulering af investeringsejendomme 		0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme 		712		1,000		0		500		1,745



				Finansielle poster netto 		-159 		-163 		-168 		-322 		-334 		-702 				Finansielle poster netto 		-322 		-334 		-159 		-168 		-702 



				Resultat før skat 		360		1,132		940		1,492		2,056		4,184				Resultat før skat 		1,492		2,056		360		940		4,184



				Periodens resultat 		312		928		763		1,240		1,670		3,448				Periodens resultat 		1,240		1,670		312		763		3,448







				Balance																Balance



				Investeringsejendomme		109,169		109,477		108,322		109,169		108,322		109,045				Investeringsejendomme		109,169		108,322		109,169		108,322		109,045



				Periodens investeringer til anskaffelsessum 		0		0		0		0		0		0				Periodens investeringer til anskaffelsessum 		0		0		0		0		0



				Balancesum		115,420		115,927		114,223		115,420		114,223		115,290				Balancesum		115,420		114,223		115,420		114,223		115,290



				Egenkapital 		64,503		64,524		61,886		64,503		61,886		63,634				Egenkapital 		64,503		61,886		64,503		61,886		63,634
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Nøgletal FY

				Sep 30, 2025		Sep 30, 2024		FY   2024		FY   2023		FY    2022		2021		2020		2019

		Statement of cash flow (EUR m)

		Net cash flow from operating activities		0.9		0.8		0.5		0.8		-0.2		2.3		1.9		-1.2

		Net cash flow from investing activities		-0.5		4.4		4.3		4.4		8.8		0.0		0.0		0.0

		Net cash flow from financing activities		-0.5		1.9		-3.9		1.9		-5.6		-1.6		-2.1		3.5

		Net cash flow from the year		-0.1		7.1		0.9		7.1		3.0		0.7		-0.2		2.3

		Key figures

		Equity ratio %		63.5		60.8		64.6		56.5		57.2		55.1		53.5		54.6

		Loan to value %		32.5		37.6		30.6		37.0		34.7		40.6		38.5		40.4

		Return on property portfolio %		2.8		2.7		2.6		2.7		2.9		4.1		3.7		4.3

		Return on equity before fair market value adjustment and interests %		2.2		2.2		2.9		2.8		2.5		4.2		4.7		5.7

		Interest coverage ratio		1.6		1.0		1.0		1.0		2.5		4.5		2.5		4.2

		Net asset value per share, DKK		117.2		126.6		128.4		151.9		149.2		155.5		147.2		162.7

		Net asset value per share, EUR		15.7		17.0		17.2		20.4		20.1		20.8		19.7		21.8

		Earnings per share (DKK), continuing activity		-11.3		-2.1		-0.3		-9.8		-7.8		5.1		-16.0		6.9				indre værdi pr.aktie

		Earnings per share (EUR), continuing activity		-1.5		-0.3		-0.0		-1.3		-1.1		0.7		-2.1		0.9

		Earnings per share (DKK), discontinuing activity		0.0		-0.7		-0.7		1.2		1.9		3.3		0.0		0.0

		Earnings per share (EUR), discontinuing activity		0.0		-0.1		-0.1		0.2		0.3		0.4		0.0		0.0

		Equity per share, DKK		117.4		126.8		128.6		141.2		149.7		155.7		147.3		39.6				ERROR:#REF!		-10.0		-10.3		-10.3		-10.3		ERROR:#DIV/0!

		Equity per share, EUR		15.7		17.0		17.3		18.9		20.1		20.9		19.8		0.0				ERROR:#REF!		-1.3		-1.4		-1.4		-1.4		ERROR:#DIV/0!

		Stock price DKK		66.5		133.0		79.0		103.0		144.0		144.0		137.0		145.0

		Stock price EUR		8.9		17.9		10.6		13.8		19.4		19.3		18.4		19.5

		Number of employees		3		3		3		3		4		2		2		2









Årsrapport 2024

		Income Statement

						Group

		EUR 1.000		Note		Jan-Sep 2025		Jan-Sep 2024		Q3 2025		Q3 2024		FY 2024												Q1 2025		Q1 2024		2024

		Revenue		2		3,653		3,786		1,223		1,180		4,698						2430		2606		1248		1348		4698

		Property operation expenses				-1,271		-1,347		-379		-397		-1,423						-892		-950		-441		-493		-1423

		Operating income				2,382		2,439		844		783		3,275						1538		1656		807		807		3275

		Staff expenses		4		-398		-348		-151		-131		-484						-247		-217		-124		-100		-484

		Administrative expenses		4		-730		-702		-233		-222		-943						-497		-480		-268		-275		-943

		Result before fair market value adjustment and interests				1,254		1,389		460		430		1,848						794		959		415		415		1848

		Gain/losses from subsidiaries				0		0		0		0		0						0		0						0

		Fair market value adjustment of investment properties		3		-7,112		-1,665		-4,000		-61		-156						-3112		-1604		-203		-1604		-156

		Result before interests and tax				-5,858		-276		-3,540		369		1,692						-2318		-645		212		212		1692

		Financial income				88		115		23		59		142						65		56		30		31		142		renter aedrag q1 mangler 18 + 80

		Financial expenses				-863		-1,453		-218		-487		-1,917						-645		-966		-366		-485		-1917

		Result of continuing activities before tax				-6,633		-1,614		-3,735		-59		-83						-2898		-1555		-124		-124		-83

		Tax of continuing activities				1,105		602		615		135		-56						490		467		32		454		-56

		Result of continuing activities after tax				-5,528		-1,012		-3,120		76		-139						-2408		-1088		-92		-92		-139

		Result of discontinued activities after tax				0		-348		0		0		-348						0		-348		0		0		-348

		Result for the period				-5,528		-1,360		-3,120		76		-487						-2408		-1436		-92		-92		-487



		The Parent Company’s shareholders				-5,496		-1,373		-3,101		58		-497						-2,395		-1431		-93		-1118		-497

		The minority interests' share				-32		13		-19		18		10						-13		-5		1		-6		10

		Result for the period				-5,528		-1,360		-3,120		76		-487						-2408		-1436		-92		-92		-487

		Earnings per share (EUR), continuing activity				-1.51		-0.33		-0.85		-0.85		-0.04

		Earnings per share (EUR), discontinuing activity				0.00		-0.11		0.00		0.00		-0.10



		Other comprehensive income



						Group

		EUR 1.000				Jan-Sep 2025		Jan-Sep 2024		Q3 2025		Q3 2024		FY 2024

		Result for the period				-5,528		-1,360		-3,120		76		-487

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				-85		0		-85		0		0

		Tax on other comprehensive income, income/expense				0		0		0		0		0

		Other comprehensive income, net of tax				-85		0		-85		0		0

		Total comprehensive income for the year				-5,613		-1,360		-3,205		76		-487

		The Parent Company’s shareholders				-5,581		-1,373		-3,186		58		-497

		The minority interests' share				-32		13		-19		18		10

		Total comprehensive income for the year				-5,613		-1,360		-3,205		76		-487



		ASSETS

						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Investment properties		3		84,500		89,500		91,100

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,207		1,274		1,264				2,492		3,028

		Deferred tax assets				0		101		0

		Total non-current assets				85,707		90,875		92,364

		Assets held for sales		13		0		0		0

		Trade receivables				39		119		257

		Income tax receivables				145		100		143

		Other receivables				1,101		1,462		1,364

		Receivables from group entities		17		0		0		0

		Liquid assets				3,532		9,797		3,590

		Total current assets				4,817		11,478		5,354

		Total assets				90,524		102,353		97,718



						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Share capital				4,900		4,900		4,900

		Foreign currency translation reserve				24		13		13

		Share premium				47,379		47,367		47,379

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				5,115		9,820		10,696

		Equity attributable to shareholders of the Parent Company   				57,418		62,100		62,988

		The minority interests' share				100		117		114

		Total equity				57,518		62,217		63,102

		Borrowings		5		26,785		32,365		27,269				997		1,177

		Deferred tax liabilities				4,578		5,267		5,524

		Other payables				0		0		0

		Total non-current liabilities				31,363		37,632		32,793

		Borrowings		5		646		1,306		646

		Trade payables				130		297		251

		Payables to group entities		17		0		0		0

		Other payables				867		901		926

		Total current liabilities				1,643		2,504		1,823

		Total equity and liabilities				90,524		102,353		97,718		0



						0

						63.5%		60.8%		64.6%

		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Profit/loss for the period				-5,528		-1,360		-487

		Gain/losses from subsidiaries				0		0		0

		Fair market value adjustment of investment properties		3		7,112		1,665		156

		Fair market value adjustment from assets held for sales				0		348		348

		Financial income				-88		-115		-142

		Financial expenses				863		1,453		1,917

		Tax for the year				-1,105		-602		56

		Net cash flow from operating activities before change in net working capital				1,254		1,389		1,848

		Change in receivables				536		43		71

		Change in trade and other payables				-180		446		-44

		Net cash flow from operating activities before interest and taxes paid				1,610		1,878		1,875

		Finance expenses – net				-775		-1,338		-1,775

		Income tax paid/received				103		309		377

		Net cash flow from operating activities after interest and taxes paid				938		849		477

		Sale of investment property				0		4,583		4,583

		Purchase of investment property				0		0		0

		Additions during the year related to investment property		3		-512		-165		-256

		Net cash flow from investment activities				-512		4,418		4,327

		Proceeds from borrowings				0		0		0

		Capital increase, net				0		5,868		5,880

		Repayment of borrowings				-484		-3,986		-9,742

		Net cash flow from financing activities				-484		1,882		-3,862

		Net cash flow for the year				-58		7,149		942

		Net cash and cash equivalents 1 January				3,590		2,648		2,648

		Effects of exchange rate changes on cash and cash equivalents				0		0		0

		Net cash and cash equivalents ultimo				3,532		9,797		3,590



						0



		 





EQ 2024

		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		The minority interests' share		Total equity

		T.EUR

		Total equity at the beginning 2025		4,900		13		47,379		10,696		57,108		114		63,102

		Result for the period		0		11		0		-5,581 		-5,581 		-14 		-5,584 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity September 30, 2025		4,900		24		47,379		5,115		51,527		100		57,518



		T.EUR

		Total equity at the beginning 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,373 		-1,373 		13		-1,360 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Capital increase on September 24, 2024		818		0		5,050		0		0		0		5,868

		Total equity September 30, 2024		4,900		13		47,367		9,820		56,232		117		62,217



		T.EUR

		Total equity at the beginning 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Capital increase		818		0		5,182		0		0		0		6,000

		Costs related to the capital increase		0		0		-120 		0		0		0		-120 

		Result for the period		0		0		0		-497 		-497 		10		-487 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2024		4,900		13		47,379		10,696		57,108		114		63,102









Segment 2024

				Note 3 - Segmentoplysninger

				Profit January 1 to September 30, 2025, Segment Information												Profit January 1 to September 30, 2025, Segment Information

				EUR 1000		German Properties		Administration		Group						EUR 1000		Commercial		Residential		Office		Service charge and other		Group						Commercial		Residential		Office



				Revenue		3,653		0		3,653						Revenue		2,467		410		263		513		3,653				3,140

				Property operation expenses		-1,394 		123		-1,271 						Property operation expenses										-1,271 				104%		104%		110%		94%

				Operating income		2,259		123		2,382						Operating income										2,382

				Staff expenses		-231 		-167 		-398 						Staff expenses										-398 

				Administrative expenses		-271 		-459 		-730 						Administrative expenses										-730 

				Result before fair market value adjustment and interests		1,757		-503 		1,254						Result before fair market value adjustment and interests										1,254

				Fair market value adjustment of investment properties		-7,112 		0		-7,112 						Fair market value adjustment of investment properties										-7,112 

				Result before interests and tax		-5,355 		-503 		-5,858 						Result before interests and tax										-5,858 

				Financial expenses, net		-840 		65		-775 						Financial expenses, net										-775 

				Result of continuing activities before tax		-6,195 		-438 		-6,633 						Result of continuing activities before tax										-6,633 





				Profit January 1 to June 30, 2024, Segment Information												Profit January 1 to September 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group						EUR 1000		Commercial		Residential		Office		Service charge and other		Group



				Revenue		3,786		0		3,786						Revenue		2,366		373		281		766		3,786				3,020

				Property operation expenses		-1,469		122		-1,347						Property operation expenses										-1,347

				Operating income		2,317		0		2,439						Operating income										2,439

				Staff expenses		-266		-82		-348						Staff expenses										-348

				Administrative expenses		-516		-186		-702						Administrative expenses										-702

				Result before fair market value adjustment and interests		1,535		-268		1,389						Result before fair market value adjustment and interests										1,389

				Fair market value adjustment of investment properties		0		0		0						Fair market value adjustment of investment properties										-1,665

				Fair market value adjustment of investment properties		0		0		-1,665						Result before interests and tax										-276

				Result before interests and tax		1,535		-268		-276						Financial expenses, net										-1,338

				Financial expenses, net		-1,363		25		-1,338						Result of continuing activities before tax										-1,614

				Result of continuing activities before tax		172		-243		-1,614



																Profit January 1 to December 31, 2024, Segment Information

				Profit January 1 to December 31, 2024, Segment Information												EUR 1000		Commercial		Residential		Office		Service charge and other		Group

				EUR 1000		German Properties		Administration		Group

																Revenue		3,159		499		371		669		4,698

				Revenue		4,698		0		4,698						Property operation expenses										-1,423

				Property operation expenses		-1,667		244		-1,423						Operating income										3,275

				Operating income		3,031		244		3,275						Staff expenses										-484

				Staff expenses		-160		-324		-484						Administrative expenses										-943

				Administrative expenses		-63		-880		-943						Result before fair market value adjustment and interests										1,848

				Result before fair market value adjustment and interests		2,808		-960		1,848						Fair market value adjustment of investment properties										-156

				Fair market value adjustment of investment properties		-156		0		-156						Result before interests and tax										1,692

				Result before interests and tax		2,652		-960		1,692						Financial expenses, net										-1,775

				Financial expenses, net		-1,823		48		-1,775						Result of continuing activities before tax										-83

				Result of continuing activities before tax		829		-912		-83



																Balance sheet June 30, 2025, Segment information:

				Balance sheet June 30, 2025, Segment information:												EUR 1000		German Properties		Administration						Group, total

				EUR 1000		German Properties		Administration		Group, total

																Assets

				Assets												Investment properties		84,500		0						84,500

				Investment properties		84,500		0		84,500						Other receivables		-12 		1,219						1,207

				Other receivables		-12 		1,219		1,207						Deferred tax assets		0		0						0

				Deferred tax assets		0		0		0						Total non-current assets		84,488		1,219						85,707

				Total non-current assets		84,488		1,219		85,707

																Assets held for sales		0		0						0

				Assets held for sales		0		0		0						Trade receivables		39		0						39

				Trade receivables		39		0		39						Income tax receivables		48		97						145

				Income tax receivables		48		97		145						Other receivables		965		136						1,101

				Other receivables		965		136		1,101						Receivables from group entities		0		0						0

				Receivables from group entities		0		0		0						Cash		1,845		1,687						3,532

				Cash		1,845		1,687		3,532						Total current assets		2,897		1,920						4,817

				Total current assets		2,897		1,920		4,817

																Total assets		87,385		3,139						90,524

				Total assets		87,385		3,139		90,524

																Equity and liabilities

				Equity and liabilities												Equity		59,247		-1,729 						57,518

				Equity		59,247		-1,729 		57,518						Total equity		59,247		-1,729 						57,518

				Total equity		59,247		-1,729 		57,518

																Borrowings		26,785		0						26,785

				Borrowings		26,785		0		26,785						Deferred tax liabilities		4,482		96						4,578

				Deferred tax liabilities		4,482		96		4,578						Other payables		0		0						0

				Other payables		0		0		0						Total non-current liabilities		31,267		96						31,363

				Total non-current liabilities		31,267		96		31,363

																Borrowings		646		0						646

				Borrowings		646		0		646						Trade payables		35		95						130

				Trade payables		35		95		130						Payables to group entities		-1,380 		1,380						0

				Payables to group entities		-1,380 		1,380		0						Other payables		757		110						867

				Other payables		757		110		867						Total current liabilities		58		1,585						1,643

				Total current liabilities		58		1,585		1,643

																Total equity and liabilities		90,572		-48 						90,524

				Total equity and liabilities		90,572		-48 		90,524

																		3,187		-3,187 

						3,187		-3,187 





Noter 2024

		Note 5

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Salaries				323				365				163				224

		Other social costs				1				1				1				1

		Other employee costs				0				0				0				0

		Board fee				160				162				160				162

		Staff expenses				484				528				324				387

						Group

		EUR 1.000				Jan-Sep 2025				Jan-Sep 2024				FY 2024



		Administration agreement				452				446				589

		Legal costs (relating to advice concerning reply of questions from certain shareholders)				87				0				0

		Other administration costs				191				256				354

		Administration costs total:				730				702				943

						Group

		EUR 1.000				Jan-Sep 2025				Jan-Sep 2024				FY 2024



		Executive management's remuneration 				84				90				120

		Other employee salaries and costs				194				135				201

		Board fee				120				123				163

		Salary costs total:				398				348				484

		Note 6

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Audit fee				89				68				89				68

		Declaration tasks with certainty				0				0				0				0

		Tax advice				0				0				0				0

		Other				0				0				0				0

		Total audit fee				89				68				89				68

		Note 8

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Interest expenses to credit institutions				1,887				1,440				0				0

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				0				0				0

		Interest to subsidiaries				0				0				94				290

		Total financial expenses				1,917				1,470				94				290

		Note 9

						Group

		EUR 1.000				Q1 2025				Q1 2024				2024								2024



		Current tax				-306 				4				-45 								156

		Adjustment of tax previous year etc.				0				9				126								48

		Deferred tax				-152 				0				-25 								-25 

		Total tax for the year				-458 				13				56								179



		Of this recognized in other comprehensive income				0				0				0								0

		Current tax on other comprehensive income				0				0				0								0

		Deferred tax on other comprehensive income				0				0				0								0

		Total tax for the year				-458 				13				56								179



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-6,633 				-1,614 				-83 								829

		Result of discontinued activities after tax								0

		Gain/losses from subsidiaries				0				0				0								0

		Basis for calculation of tax at local rates				-6,633 				-1,614 				-83 								829



		Tax calculated based on local rates				-458 				13				56								179

		Adjustment of tax previous year etc.				0				-9 				-126 								-48 

		Total tax for the year				-458 				4				-70 								131



		Average tax rate in %				6.9				-0.2 				84.3								15.8



														Parent company

		EUR 1.000												2024				2023



		Available for allocation as of January 1												31,989				32,678

		Total comprehensive income for the year												ERROR:#REF!				-823

		Shares cancelled in 2023												0				134

		Carried forward result as of December 31												ERROR:#REF!				31,989

		Earnings per share (EUR), continuing activity								Group

										2024				2023				31/12 2022

		Result of continuing activities after tax								-5,528				-3,993				ERROR:#REF!

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045				3,045

		Earnings per share (EUR), continuing activity								-1.51				-1.31				ERROR:#REF!





		Earnings per share (EUR), discontinuing activity								Group

										2024				2023

		Result of discontinued activities after tax								0				492

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045

		Earnings per share (EUR), discontinuing activity								- 0				0.16

		Earnings per share (EUR), Result for the period								Group

										2024				2023

		Result for the period								-5,528				-3,501

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045

		Earnings per share (EUR), Result for the period								-1.51				-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

										Group

		EUR 1.000								Sep 30, 2025				Sep 30, 2024				December 31, 2024



		Costprice beginning of the year								57,057				56,801				56,801

		Additions/improvements during the year								512				165				256

		Costprice end of the period								57,569				56,966				57,057



		Value adjustment

		Value adjustment beginning of the year								34,043				34,199				34,199

		Fair market value adjustment of investment properties, net								-7,612 				-1,665 				-156 

		Value adjustment end of the year								26,431				32,534				34,043



		Book value at the end of the period								84,000				89,500				91,100





										Group

		EUR 1.000								2024				2023				31/12 2022



		Cost price beginning of the year								4,745				0				60,275

		Disposal, Hesselvang 11, Grenaa								-4,745 				0				0

		Additions, Hesselvang 11, Grenaa								0				4,745				0

		Cost price end of the year								0				4,745				60,275



		Value adjustment

		Value adjustment beginning of the year								629				0				48,770

		Disposal, Hesselvang 11, Grenaa								-629 				0				0

		Fair market value adjustment of Hesselvang 11, Grenaa								0				629				-4,702 

		Value adjustment end of the year								0				629				44,068



		Book value at the end of the period								0				5,374				104,343





																						Change in gross capitalization factor 2024 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				18.3		19.05		19.8		20.55		21.3

																						Fair market value in EUR 1,000				84,198		87,649		91,100		94,551		98,002

																						Change in fair market value in EUR 1,000				-6,902		-3,451		0		3,451		6,902







																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				18.4		19.15		19.9		20.65		21.4

																						Fair market value in EUR 1,000				84,141		87,570		91,000		94,430		97,859

																						Change in fair market value in EUR 1,000				-6,859		-3,430		0		3,430		6,859

														German properties

		EUR 1.000												2024				2023



		Before 1 year												3,232				3,125				1.03424

		Before 2 year												1,960				1,895

		Before 3 year												1,714				1,657				6,127

		Before 4 year												1,393				1,347

		Before 5 year												1,060				1,025				1.2804107961

		After 5 year												840				812

		Total accumulated minimum lease payments												10,199				9,861				5,924

														Parent company

		EUR 1.000												2024				2023



		Cost price January 1												40,013				39,983

		Currency exchanges												0				30

		Disposal, Hesselvang 11, Grenaa												-198				0				546

		Cost price December 31												39,815				40,013



		Value adjustment January 1												21,193				23,841

		The year's result in subsidiary companies												292				-2,648

		The year's other comprehensive income in subsidiary companies												0				0				-793

		Value adjustment December 31												21,485				21,193



		Equity interests in subsidiaries December 31												61,300				61,206



						Group

		EUR 1.000				Q1 2025				Q1 2024				2024



		Deferred tax asset begining of the period				0				232				232

		Used in joint taxation				0				-232				-232

		Currency exchange rate adjustment				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0

		Deferred tax for the year				0				232				0

		Deferred tax asset end of the period				0				232				0



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				0				232				0

		Deferred tax asset				0				232				0

														Group

		EUR 1.000												2024				2023



		Receivables from tenant												334				256

		Provision for losses												-77				-92

		Total receivables from tenant												257				164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2024				2023



		Guarantees at the beginning of the year												837				847

		Disposal												-108				-115

		Addition												110				105

		Total guarantees from leasing												839				837





														Parent company

		EUR 1.000												2024				2023



		Payables to Group entities												-7,739 				-7,438 

		Receivables from Group entities												5,754				1,630

		Total accounts receivable/payable with subsidiaries												-1,985 				-5,808 

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Long-term bank loans*				27,269				33,237				0				0

		Total long-term liabilities				27,269				33,237				0				0



		Short-term bank loans*				646				4,420				0				0

		Total short-term liabilities				646				4,420				0				0



		Book value of total financial liabilities				27,915				37,657				0				0



		Nominal value of financial liabilities				27,915				37,657				0				0



		Fair market value of financial liabilities				27,915				37,657				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2024				2023				2024				2023						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				2,042				5,770				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,042				2,730				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				6,126				8,190				0				0				0.747985348		2029				2,518								2028				2,111

		Maturity after more than 5 years				24,685				49,583				0				0						2030				2,487								2029				2,085

		Total borrowings				34,895				66,273				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023

		Maturity between 0 and 1 year				1,177				1,077				216				255

		Maturity between 1 and 2 years				0				0				0				0

		Maturity between 2 and 5 years				0				0				0				0

		Maturity after more than 5 years				0				0				0				0

		Total other payables				1,177				1,077				216				255



																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group																		2035				2,338								2034				1,960

		EUR 1.000				Q1 2025				Q1 2024				2024										2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				5,524				5,678				5,687										2038				2,253								2037				1,889

		Used in group taxation				0				232				0										2039				2,226								2038				1,866

		Disposal, Hesselvang 11, Grenaa				0				0				-138										2040				2,198								2039				1,843

		Deferred tax for the year				-152				-270				-25										2041				2,172								2040				1,821

		Deferred tax liability end of the period				5,372				5,640				5,524										2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,372				5,640				5,524										2045				2,067								2044				1,733

		Total deferred tax liability				5,372				5,640				5,524										2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				257				164				0				0						2024				1,363								2023				2,245

		Other receivables				2,453				2,712				ERROR:#REF!				2,205						2025				1,346								2024				2,218

		Receivables from Group entities				0				0				ERROR:#REF!				0

		Cash holdings				3,532				2,648				ERROR:#REF!				34						2026				1,330								2025				2,190

		Total financial assets at amortized cost				6,242				5,524				ERROR:#REF!				2,239						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				646				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				2,584				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				24,039				26,337				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				27,269				33,237				0				0				19.0847826087		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				646				4,420				ERROR:#REF!				251						2034				1,205								2033				1,985

		Other short-term liabilities				997				1,077				ERROR:#REF!				926						2035				1,190								2034				1,960

		Payables to Group entities				0				0				ERROR:#REF!				0						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				1,643				5,497				ERROR:#REF!				1,177						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2024				2023				2024				2023						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,657				37,945				0				0						2044				1,065								2043				1,755

		Repayments				-9,742 				-3,328 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				0				0				0						2046				1,039								2045				1,712

		New loans				0				3,040				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				0				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				27,915				37,657				0				0																		2048				1,650



		Short-term loan in the balance				646				4,420				0				0

		Long-term loan in the balance				27,269				33,237				0				0

		Total				27,915				37,657				0				0

										Group

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Egenkapital								ERROR:#REF!				ERROR:#REF!				61,210

		Aktivsum								ERROR:#REF!				ERROR:#REF!				106,955

		Soliditet								ERROR:#REF!				ERROR:#REF!				57.2%



						Group

		EUR 1.000				2024				2023



		Total Equity				57,518				62,217

		Total Assets				90,524				102,353

		Equity ratio%				63.5%				60.8%













		Gender diversity:

						Target 2025				2024				2023

		Board of Directors:



		Total number:				3.0				3.0				4.0



		Underrepresented gender (in %)				33.0				33.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2025				2024				2023

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		EUR 1,000				Annual remuneration:

		Board of Directors				2024				2023



		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				30.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				0.0				10.0

		Walther Thygesen (stepped down from the board on April 30, 2024)				10.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				30.0				2.5

						160.0				162.5



		Key management personnel

		Michael Hansen				120.0				120.0

		Total annual remuneration:				280.0				282.5



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Revenue				0				84				0				0

		Property operation expenses				0				-6				0				0

		Result before fair market value adjustment and interests				0				78				0				0

		Change in value and gains/losses from assets held for sales				-446				629				0				0

		Financial expenses				0				-78				0				0

		Result of discontinued activities before tax				-446				629				0				0

		Tax of discontinuing activities				98				-137				0				0

		Result of discontinued activities after tax				-348				492				0				0

		Earnings per share (EUR), discontinuing activity				-0.10				0.16



		EUR 1.000				2024				2023



		Net cash flow from operating activities after interest and taxes paid				0				172

		Net cash flow from investing activities				4,583				-4,745 

		Cash flow from financing activities				-2,994 				4,670

		Net cash flow for the year				1,589				97

		2025



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,367				1,091				815								1090.76				27592

		Change in Yearly financial expenses EUR 000				276				0				-276



		2024



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,477				1,198				919

		Change in Yearly financial expenses EUR 000				279				0				-279

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						Q2 2025								Q2 2024

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				17.25				7,452				18.0				7,700.0		138,600.0		128,547.0

		Braunschweig Bohlweg				15.00				2,805				16.0				2,900.0		46,400.0		42,075.0

		Braunschweig Münzstr.				16.00				3,152				16.5				3,200.0		52,800.0		50,432.0

		Essen, Limbecker Str. 42				13.00				1,508				14.0				1,600.0		22,400.0		19,604.0

		Essen, Limbecker Str. 47-49				13.00				2,639				14.0				2,700.0		37,800.0		34,307.0

		Frankfurt				22.50				20,115				23.0				20,100.0		462,300.0		452,587.5

		Gütersloh				15.25				4,057				16.0				4,200.0		67,200.0		61,861.6

		Hamburg				24.50				13,059				25.0				13,100.0		327,500.0		319,933.3

		Kassel				17.50				11,305				18.0				11,300.0		203,400.0		197,837.5

		Koblenz				17.50				9,818				18.5				9,900.0		183,150.0		171,806.3

		Leverkusen				12.25				1,176				12.5				1,200.0		15,000.0		14,406.0

		Pforzheim				15.25				5,078				16.0				5,100.0		81,600.0		77,443.3

		Rosenheim				20.25				6,561				20.5				6,500.0		133,250.0		132,860.3

		Investment properties 				19.2				88,724				19.8				89,500		136,261.54		131,053.90



																														Group - June 30, 2025										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								88,500		88,500



																														Long-term liabilities

																														Bank loans*								26,785		26,785



																														Short-term liabilities

																														Bank loans*								646		646

																														Group - June 30, 2024										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								91,000		91,000



																														Long-term liabilities

																														Bank loans*								32,365		32,365



																														Short-term liabilities

																														Bank loans*								1,306		1,306

																														Group - December 31, 2024										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								91,100		91,100



																														Long-term liabilities

																														Bank loans*								27,269		27,269



																														Short-term liabilities

																														Bank loans*								646		646





Lejeniveau 2024

		PRIMO/ULTIMO 2022 - Ændringen i nettoårsleje



		Town, address		Federal State		Area		End 2023		End 2024		Change						Ultimo 2021		Ultimo 2022				Ultimo 2023		Ultimo 2023						Ultimo 2024		Ultimo 2024

						m2		Rent + costs EUR		Rent + costs EUR		 in %

		Aachen, Grosskölnstrasse 20-28		Nordrhein-Westfalen		3,934		449,415		444,538		-1.1%				Indexforhøjelse		442,989		447,062.28				37,451.28		449,415.36		449,415.36		3,110.00		33,935		444,537.72				444,537.72

		Braunschweig, Bohlweg 18		Niedersachsen		1,321		192,326		207,912		8.1%				Trappeleje butikslejer		231,806		261,805.56				16,027.13		192,325.56		192,325.56		2,816.00		14,510		207,912.00				207,912.00

		Braunschweig, Münzstrasse 12		Niedersachsen		1,231		228,940		227,044		-0.8%				Ny lejer Brax		46,053		209,740.20				19,078.35		228,940.20		228,940.20		3,521.00		15,399		227,043.96				227,043.96

		Essen, Limbeckerstrasse 42		Nordrhein-Westfalen		774		135,612		78,000		-42.5%				Ny lejer Stadt Essen		42,000		135,612.00				11,301.00		135,612.00		135,612.00		500.00		6,000		78,000.00				78,000.00

		Essen, Limbeckerstrasse 47-49		Nordrhein-Westfalen		1,272		131,273		182,393		38.9%				Indexforhøjelse Suchthilfe		125,872		131,272.08				10,939.43		131,273.16		131,273.16		3,260.00		11,939		182,393.16				182,393.16

		Frankfurt am Main, Schillerstrasse 4		Hessen		1,946		910,038		828,287		-9.0%				Ny kontorlejer		845,541		886,968.48				75,836.54		910,038.48		910,038.48		5,539.00		63,485		828,287.28				828,287.28

		Gütersloh, Berlinerstrasse 36-38		Nordrhein-Westfalen		1,622		173,250		178,199		2.9%				Orsay insolvent + ny lejer		261,581		235,366.56				14,437.53		173,250.36		173,250.36		1,555.00		13,295		178,199.04				178,199.04

		Hamburg, Wandsbeker Königstrasse 2		Hamborg		1,780		519,573		594,852		14.5%				Opsigelse boliglejer		535,437		523,599.96				43,297.75		519,573.00		519,573.00		5,474.08		44,097		594,851.52				594,851.52

		Kassel, Obere Königstrasse 37 a		Hessen		2,871		727,076		727,112		0.0%				Indexforhøjelse Targobank		644,772		697,750.08				60,589.69		727,076.28		727,076.28		7,721.79		52,871		727,112.28				727,112.28

		Koblenz, Löhrstrasse 73		Rheinland-Pfalz		1,998		587,236		595,999		1.5%				Ny boliglejer		553,624		568,428.60				48,936.37		587,236.44		587,236.44		4,363.00		45,304		595,999.20				595,999.20

		Leverkusen, Wiesdorfer Platz 39		Nordrhein-Westfalen		380		108,970		57,000		-47.7%				Trappeleje butikslejer		102,000		105,600.00				9,080.80		108,969.60		108,969.60		1,000.00		3,750		57,000.00				57,000.00

		Pforzheim, Westliche Karl-Friedrich-Strasse 32+34		Baden-Württemberg		1,736		331,462		353,143		6.5%				Indeksforhøjelse /Ny boliglejer		302,528		317,805.60		24,285.13		3,336.67		331,461.60		331,461.60		3,566.67		25,862		353,142.84				353,142.84

		Rosenheim, Münchenerstrasse 20		Bayern		1,794		133,920		135,550		1.2%				Fraflytning New Yorker		535,332		135,003.00				11,159.99		133,919.88		133,919.88		1,260.00		10,036		135,550.08				135,550.08

		Total				22,658		4,629,092		4,610,029		-0.4%						4,669,533		4,656,014.40						4,629,091.92								4,610,029.08				4,610,029.08



																														43,687		340,483		4,085,790.60



																														524,238.48















Skat pr selskab

				DK		Erste		2holding		1		3		4		5		6		7		3holding		A		Efter		Tyske		Total

		EUR 1.000



		Current tax		200,788		182,620		1,134		-25,290 		21,774		15,035		-1,508 		14,308		13,098		844		-343,153 		-39,138 		4,692		45,204

		Adjustment of tax previous year etc.		-78,152 		-38,304 				-435 		-1,763 		-359 		-448 		-462 		-1,392 				-5,045 						-126,360 

		Deferred tax																						24,767						24,767

		Total tax for the year		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 



		Of this recognized in other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Current tax on other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Deferred tax on other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Total tax for the year		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax		912,674		1,153,999		7,166		-160,061 		137,811		95,160		-9,545 		90,554		82,900		5,340		-2,171,853 		-247,711 		29,695		-73,872 

		Result of discontinued activities after tax

		Gain/losses from subsidiaries						0		0		0		0		0		0		0		0		0		0		0

		Basis for calculation of tax at local rates		912,674		1,153,999		7,166		-160,061 		137,811		95,160		-9,545 		90,554		82,900		5,340		-2,171,853 		-247,711 		29,695		-73,872 



		Tax calculated based on local rates		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 

		Adjustment of tax previous year etc.		78,152		38,304		0		435		1,763		359		448		462		1,392		0		5,045		0		0		126,360

		Total tax for the year		200,788		182,620		1,134		-25,290 		21,774		15,035		-1,508 		14,308		13,098		844		-318,386 		-39,138 		4,692		69,971



		Average tax rate in %		22.0		15.8		15.8		15.8		15.8		15.8		15.8		15.8		15.8		15.8		14.7		15.8		15.8		-94.72 





Noter nøgletal

		Solidity ratio,%		=		Equity * 100 ÷ Total assets		Equity * 100

								Total Assets				Equity * 100

		Loan to value %		=		Interest bearing debt * 100 ÷ Investment properties at the beginning of the period		Interest bearing debt * 100

								Investment properties

		Return on property portfolio %		=		(Revenue - Property operation expenses) * 100 ÷ Investment properties at the beginning of the period		Revenue - Property operation expenses

								Investment properties										Revenue - Property operation expenses

		Return on equity before fair market value adjustments and interests %		=		Result before fair market value adjustments and interests * 100 ÷ Total equity at the beginning of the period						Investment properties



		Interest coverage ratio		=		(Result before fair market value adjustments and interests + Financial income) ÷ Financial expenses



		Net asset value per share		=		Equity attributable to shareholders of the Parent Company  ÷ Number of shares		Equity * 100				Number of shares

								Number of shares

		Earnings per share		=		Result of continuing activities after tax ÷ Number of shares		Result for the period * 100				Result before fair value adjustments and interests

								Number of shares				Equity

		Equity per share		=		Total equity ÷ Number of shares		(Shareholders’ Equity – Preferred Equity) ÷ Weighted Average of Common Shares Outstanding







Årsrapport 2023

		Income Statement

						Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Revenue				4,535				4,662				259				296

		Property operation expenses				-1,564				-1,526				0				-12

		Operating income				2,971				3,136				259				284

		Staff expenses		4		-528				-487				-387				-427

		Administrative expenses		5		-844				-1,081				-775				-1,004

		Result before fair value adjustments and interests				1,599				1,568				-903				-1,147

		Gain/losses from subsidiaries				0				0				-2,648				-1,848

		Fair value adjustment of investment properties		7		-5,111				-4,702				0				0

		Result before interests and tax				-3,512				-3,134				-3,551				-2,995

		Financial income				138				0				138				0

		Financial expenses		8		-1,470				-624				-290				-118

		Result of continuing activities before tax				-4,844				-3,758				-3,703				-3,113

		Tax of continuing activities		9		851				546				232				278										-629

		Result of continuing activities after tax				-3,993				-3,212				-3,471				-2,835

		Result of discontinued activities after tax		6		492				788				0				428										108.24

		Result for the period				-3,501				-2,424				-3,471				-2,407



		The Parent Company’s shareholders				-3,471				-2,407				-3,471				-2,407

		Non-controlling interests				-30				-17				0				0

		Result for the period				-3,501				-2,424				-3,471				-2,407

		Earnings per share (EUR), continuing activity		11		-1.31				-1.05

		Earnings per share (EUR), discontinuing activity		11		0.16				0.26



		Other comprehensive income



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022

		Result for the period				-3,501				-2,424				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0				0				0				0

		Tax on other comprehensive income, income/expense				0				0				0				0

		Other comprehensive income, net of tax				0				0				0				0

		Total comprehensive income for the year				-3,501				-2,424				-3,471				-2,407

		The Parent Company’s shareholders				-3,471				-2,407				-3,471				-2,407

		Non-controlling interests				-30				-17				0				0

		Total comprehensive income for the year				-3,501				-2,424				-3,471				-2,407



		ASSETS				Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Investment properties		12		91,000				96,000				0				0

		Investments in subsidiaries		14		0				0				61,206				63,824						2,618

		Other receivables				1,307				1,329				1,307				1,329										3,099				3,168		69

		Deferred tax assets		15		223				278				223				278

		Total non-current assets				92,530				97,607				62,736				65,431

		Assets held for sales		13		5,374				0				0				0

		Trade receivables		16		164				221				0				0

		Income tax receivables				116				0				116				0

		Other receivables				1,289				1,340				782				153

		Receivables from group entities		17		0				0				1,630				0

		Cash		18		2,648				7,787				34				2,556

		Total current assets				9,591				9,348				2,562				2,709

		Total assets				102,121				106,955				65,298				68,140



		EQUITY AND LIABILITIES				Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Share capital		19		4,082				4,216				4,082				4,216

		Foreign currency translation reserve				13				13				341				341

		Share premium				42,317				42,317				0				0

		Reserve for net valuation under the equity method				0				0				23,841				23,841

		Retained earnings		10		11,193				14,530				29,341				32,678				3,471		3,471

Michael Augustine: Michael Augustine:
134 ann af aktier

		Equity attributable to shareholders of the Parent Company   				57,605				61,076				57,605				61,076

		Non-controlling interests				104				134				0				0

		Total equity				57,709				61,210				57,605				61,076				3,635		3,605

Michael Augustine: Michael Augustine:
134 ann af aktier		

Michael Augustine: Michael Augustine:
134 ann af aktier				6,859				7,934		-1,075 

		Borrowings		20		33,237				36,565				0				0

		Deferred tax liabilities		21		5,678				6,219				0				0

		Other payables				0				6				0				0

		Total non-current liabilities				38,915				42,790				0				0

		Borrowings		22		4,420				1,380				0				0

		Trade payables				432				385				88				40

		Payables to group entities		17		0				0				7,438				7,008				-1,630 

		Other payables				645				1,190				167				16

		Total current liabilities				5,497				2,955				7,693				7,064

		Total equity and liabilities				102,121				106,955				65,298				68,140







		STATEMENT OF CASH FLOW

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022

		Profit/loss for the period				-3,501				-2,424				-3,471				-2,407

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Fair value adjustment of investment properties				5,111				4,700				0				0

		Fair value adjustment from assets held for sales				-629				-426				0				0

		Financial income				-138				0				-138				0

		Financial expenses				1,470				705				290				118

		Tax for the year				-75				-462				-232				-278

		Net cash flow from operating activities before change in net working capital				2,238				2,093				-903				-719

		Change in receivables				69				-1,667				-1,828				-618

		Change in trade and other payables				-1,045				189				474				-93

		Net cash flow from operating activities before interest and taxes paid				1,262				615				-2,257				-1,430

		Finance expenses – net				-1,332				-705				-152				-118

		Income tax paid/received				75				-84				232				0

		Net cash flow from operating activities after interest and taxes paid				5				-174				-2,177				-1,548

		Sale of investment property				0				8,771				0				0

		Purchase of investment property				-4,745				0				-345				0

		Additions during the year				-111				0				0				0

		Sale of shares in subsidiary				0				0				0				5,183

		Net cash flows from investing activities				-4,856				8,771				-345				5,183

		Proceeds from borrowings		23		3,040				0				0				0

		Repayment of borrowings		23		-3,328				-5,586				0				-1,168

		Cash flow from financing activities				-288				-5,586				0				-1,168

		Net cash flow for the year				-5,139				3,011				-2,522				2,467

		Cash and cash equivalents 1 January				7,787				4,776				2,556				151

		Effects of exchange rate changes on cash and cash equivalents				0				0				0				-62

		Cash and cash equivalents 31 December				2,648				7,787				34				2,556



						0								0



		 





EQ (2)



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity				Parent company		Share capital		Foreign currency translation reserve		Reserve for net valuation under the equity method		Retained earnings		Total equity

		T.EUR																		T.EUR

		Total equity beginning 2022		4,216		13		42,317		16,937		63,483		151		63,634				Total equity beginning 2022		4,216		341		25,690		33,236		63,483

		Result for the period		0		0		0		-2,407 		-2,407 		-17 		-2,424 				Result for the period		0		0		-1,849 		-558 		-2,407 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0				Other comprehensive income, net of tax		0		0		0		0		0

		Total equity ending 2022		4,216		13		42,317		14,530		61,076		134		61,210				Total equity ending 2022		4,216		341		23,841		32,678		61,076



		Shares cancelled in 2023		-134 		0		0		134		0				0				Shares cancelled in 2023		-134 		0		0		134		0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 				Result for the period		0		0		0		-3,471 		-3,471 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0				Other comprehensive income, net of tax		0		0		0		0		0

		Total equity ending 2023		4,082		13		42,317		11,193		57,605		104		57,709				Total equity ending 2023		4,082		341		23,841		29,341		57,605



																				Moderselskaber		Aktie-kapital		Reserve for valutakurs		Reserve for indre værdis metode		Overført resultat		Egen-kapital  i alt

																				T.EUR



																				Egenkapital primo 2021		4,216		371		21,519		33,975		60,081



																				Årets resultat		0		0		4,171		-739 		3,432

																				Anden totalindkomst		0		-30 		0		0		-30 



																				Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																				Årets resultat		0		0		-1,766 		-625 		-2,391 

																				Anden totalindkomst		0		0		0		0		0



																				Egenkapital ultimo 2022		4,216		341		23,924		32,611		61,092













Noter

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity								Group

										2023				2022				31/12 2022

		Result of continuing activities after tax								-3,993				-3,212				ERROR:#REF!

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045				3,045

		Earnings per share (EUR), continuing activity								-1.31				-1.05				ERROR:#REF!





		Earnings per share (EUR), discontinuing activity								Group

										2023				2022

		Result of discontinued activities after tax								492				788

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045

		Earnings per share (EUR), discontinuing activity								0.16				0.26

		Earnings per share (EUR), Result for the period								Group

										2023				2022

		Result of discontinued activities after tax								-3,501				-2,424

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045

		Earnings per share (EUR), Result for the period								-1.15				-0.80

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

										Group

		EUR 1.000								2023				2022				31/12 2022



		Costprice beginning of the year								56,690				60,275				60,275

		Additions/improvements during the year								111				0				0

		Additions, Hesselvang 11, Grenaa								0				0				0

		Disposal, GHSP Botkyrka Fastigheder AB								0				-3,585 				-3,585 

		Costprice end of the year								56,801				56,690				56,690



		Value adjustments

		Value adjustments beginning of the year								39,310				48,770				48,770

		Disposal, GHSP Botkyrka Fastigheder AB								0				-4,758 				-4,758 

		Fair value adjustment of investment properties, net								-5,111 				-4,702 				-4,702 

		Value adjustments end of the year								34,199				39,310				39,310



		Book value at the end of the period								91,000				96,000				96,000





										Group

		EUR 1.000								2023				2022				31/12 2022



		Cost price beginning of the year								0				3,585				60,275

		Additions/improvements during the year								0				0				0

		Additions, Hesselvang 11, Grenaa								4,745				0				0

		Disposal, GHSP Botkyrka Fastigheder AB								0				-3,585 				-3,585 

		Cost price end of the year								4,745				0				56,690



		Value adjustments

		Value adjustments beginning of the year								0				4,758				48,770

		Disposal, GHSP Botkyrka Fastigheder AB								0				-4,758 				-4,758 

		Fair value adjustment of Hesselvang 11, Grenaa								629				0				-4,702 

		Value adjustments end of the year								629				0				39,310



		Book value at the end of the period								5,374				0				96,000





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

														Group

		EUR 1.000												2023				2022



		Receivables from tenant												256				498

		Provision for losses												-92				-277

		Total receivables from tenant												164				221

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				164				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,524				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0

										Group

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Egenkapital								ERROR:#REF!				ERROR:#REF!				61,210

		Aktivsum								ERROR:#REF!				ERROR:#REF!				106,955

		Soliditet								ERROR:#REF!				ERROR:#REF!				57.2%



						Group

		EUR 1.000				2023				2022



		Total Equity				57,709				61,210

		Total Assets				102,121				106,955

		Solidity (in %)				56.5%				57.2%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Revenue				84				583				0				0

		Property operation expenses				-6				-58				0				0

		Result before fair value adjustments and interests				78				525				0				0

		Change in value and gains/losses from assets held for sales				629				428				0				428

		Financial expenses				-78				-84				0				0

		Result of discontinued activities before tax				629				869				0				428

		Tax of discontinuing activities				-137				-81				0				0

		Result of discontinued activities after tax				492				788				0				428

		Earnings per share (EUR), discontinuing activity				0.16				0.26



		EUR 1.000				2023				2022



		Net cash flow from operating activities after interest and taxes paid				172				-459 

		Net cash flows from investing activities				-4,745				3,160

		Cash flow from financing activities				4,670				-3,006 

		Net cash flow for the year				97				-305 

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380





Segment

				Note 3 - Segmentoplysninger

				Koncernen har en dansk ejendom og tretten tyske strøgejendomme i større byer i det vestlige Tyskland. Aktiviteterne styres, rapporteres og præsenteres i tyske ejendomme og dansk ejendom i 2023. Resultatopgørelsen for perioden 1. januar til 30. september 2023 opdeles i nedenstående segmenter.

				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				The property Hesselvang 11, Grenaa which as per stock exchange announcement no. 50 dated December 29, 2023 has been disposed of on January 15, 2024. Consequently, the activity related to 2023 has been moved to "Result of discontinued activities after tax" in the Income Statement. See note 6.



				Profit January 1 to December 31, 2022, Segment Information

				EUR 1000		German Properties		Adminitra-tion		Group



				Revenue		4,662		0		4,662

				Property operation expenses		-1,515		-11		-1,526

				Operating income		3,147		-11		3,136

				Staff expenses		-60		-427		-487

				Administrative expenses		-373		-708		-1,081

				Result before fair value adjustments and interests		2,714		-1,146		1,568

				Fair value adjustment of investment properties		-4,702		0		-4,702

				Result before interests and tax		-1,988		-1,146		-3,134

				Financial expenses, net		-507		-117		-624

				Result of continuing activities before tax		-2,495		-1,263		-3,758

				Balance sheet December 31, 2023, Segment information:

				EUR 1000		German Properties		Adminitra-tion		Group, continuing activities		Danish Property*)		Group, total



				Assets

				Investment properties		91,000		0		91,000		0		91,000

				Other receivables		0		1,307		1,307		0		1,307

				Deferred tax assets		0		223		223		0		223

				Total non-current assets		91,000		1,530		92,530		0		92,530



				Assets held for sales		0		0		0		5,374		5,374

				Trade receivables		164		0		164		0		164

				Income tax receivables		0		116		116		0		116

				Other receivables		507		782		1,289		0		1,289

				Cash		2,524		34		2,558		90		2,648

				Total current assets		3,195		932		4,127		5,464		9,591



				Total assets		94,195		2,462		96,657		5,464		102,121



				Equity and liabilities

				Equity		60,765		-3,601 		57,164		545		57,709

				Total equity		60,765		-3,601 		57,164		545		57,709



				Borrowings		33,237		0		33,237		0		33,237

				Deferred tax liabilities		5,678		0		5,678		0		5,678

				Other payables		0		0		0		0		0

				Total non-current liabilities		38,915		0		38,915		0		38,915



				Borrowings		1,380		0		1,380		3,040		4,420

				Trade payables		344		88		432		0		432

				Payables to group entities		-7,438 		5,808		-1,630		1,630		0

				Other payables		229		167		396		249		645

				Total current liabilities		-5,485 		6,063		578		4,919		5,497



				Total equity and liabilities		94,195		2,462		96,657		5,464		102,121

				*) The property Hesselvang 11, Grenaa has been disposed of on January 15, 2024





Lejeniveau 2022

		PRIMO/ULTIMO 2022 - Ændringen i nettoårsleje



		Town, adress		Municipality		Area		End 2022		End 2023		Change i %						Ultimo 2021		Ultimo 2022

								Rent + costs euro		Rent + costs euro

		Aachen, Grosskölnstrasse 20-28		Nordhrein-Westfalen		3,934		447,062		521,567		16.7%				Indexforhøjelse		442,989		447,062.28

		Braunschweig, Bohlweg 18		Niedersachsen		1,321		261,806		192,322		-26.5%				Trappeleje butikslejer		231,806		261,805.56

		Braunschweig - Münzstrasse 12		Niedersachsen		1,231		209,740		221,380		5.5%				Ny lejer Brax		46,053		209,740.20

		Essen, Limbeckerstrasse 42		Nordhrein-Westfalen		774		135,612		55,320		-59.2%				Ny lejer Stadt Essen		42,000		135,612.00

		Essen, Limbeckerstrasse 47-49		Nordhrein-Westfalen		1,272		131,272		131,272		-0.0%				Indexforhøjelse Suchthilfe		125,872		131,272.08

		Frankfurt am Main, Schillerstrasse 4		Hessen		1,946		886,968		890,827		0.4%				Ny kontorlejer		845,541		886,968.48

		Gütersloh, Berlinerstrasse 36-38		Nordhrein-Westfalen		1,622		235,367		173,250		-26.4%				Orsay insolvent + ny lejer		261,581		235,366.56

		Hamborg, Wandsbeker Königstrasse 2		Hamborg		1,780		523,600		551,914		5.4%				Opsigelse boliglejer		535,437		523,599.96

		Kassel, Obere Königstrasse 37 a		Hessen		2,871		697,750		733,348		5.1%				Indexforhøjelse Targobank		644,772		697,750.08

		Koblenz - Löhrstrasse 73		Rheinland-Pfalz		1,998		568,429		587,130		3.3%				Ny boliglejer		553,624		568,428.60

		Leverkusen, Wiesdorfer Platz 39		Nordhrein-Westfalen		380		105,600		105,600		0.0%				Trappeleje butikslejer		102,000		105,600.00

		Pforzheim, Westliche Karl-Friedrich-Strasse 32+34		Baden-Württemberg		1,736		317,806		346,049		8.9%				Indeksforhøjelse /Ny boliglejer		302,528		317,805.60

		Rosenheim - Münchenerstrasse 20		Bayern		1,794		135,003		133,920		-0.8%				Fraflytning New Yorker		535,332		135,003.00

		Total				22,658		4,656,014		4,643,899		-0.3%						4,669,533		4,656,014.40



		Town, adress		Municipality		Area		End 2022		End 2023		Change i %

								Rent + costs euro		Rent + costs euro

		Hesselvang 11		Grenaa		1,842		0		358,371		n/a

		Total				1,842		0		358,371		n/a



















Årsrapport 2022

		Resultatopgørelse

						Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Omsætning				4,662				4,993				296				299



		Ejendommenes driftsomkostninger				-1,526				-1,201				-12				0

		Bruttoresultat				3,136				3,792				284				299



		Personaleomkostninger		4		528				-326				387				-326

		Administrationsomkostninger		5		-1,081				-921				-1,004				-887

		Resultat før værdireguleringer og finansielle poster				2,583				2,545				-333				-914



		Resultat kapitalandele i datterselskaber				0				0				-1,848				4,171

		Værdiregulering af investeringsejendomme		7		-4,702				700				428				0

		Resultat før finansielle poster				-2,119				3,245				-1,753				3,257



		Finansielle omkostninger		8		-624				-631				290				-34

		Resultat af fortsættende aktivitet før skat				-2,743				2,614				-1,463				3,223



		Skat af periodens resultat af fortsættende aktivitet		9		546				-513				278				209

		Periodens resultat af fortsættende aktivitet				-2,197				2,101				-1,185				3,432

		Periodens resultat efter skat af ophørte aktiviteter		6		788				1,347				0				0

		Periodens resultat				-1,409				3,448				-1,185				3,432



		Aktionærerne i German High Street Properties A/S				-1,392				3,432				-1,185				3,432				207

		Minoritetsinteresser				-17				16				0				0

		Periodens resultat				-1,409				3,448				-1,185				3,432



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		11		-0.72				0.69



						-2424				3448				-2407				3432.2

		Totalindkomstopgørelse



						Koncernen								Moderselskabet

		EUR 1.000				2022				2021				2022				2021



		Årets resultat				-1,409				3,448				-1,185				3,432



		Anden totalindkomst

		Vaultakursregulering omregnet til præsentatonsvaluta				0				-30				0				-30

		Anden totalindkomst for året efter skat				0				-30				0				-30



		Totalindkomst for året				-1,409				3,418				-1,185				3,402



		Aktionærerne i German High Street Properties A/S				-1,392				3,402				-1,185				3,402

		Minoritetsinteresser				-17				16				0				0

		Totalindkomst for året				-1,409				3,418				-1,185				3,402



		Aktiver				Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Investeringsejendomme		12		107,543				109,045				0				0

		Kapitalandele i dattervirksomheder		13		0				0				61,206				71,115						9,909

		Udskudt skatteaktiv		14		223				208				223				208

		Langfristede aktiver i alt				107,766				109,253				61,429				71,323



		Tilgodehavender fra udlejning		15		164				45				0				0

		Selskabsskat og sambeskatningsbidrag				0				149				0				149

		Andre tilgodehavender				2,669				1,275				1,482				146

		Likvide beholdninger		17		2,648				4,776				34				151

		Kortfristede aktiver i alt				5,481				6,245				1,516				446



		Aktiver i alt				113,247				115,498				62,945				71,769

		Passiver				Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Aktiekapital		18		4,216				4,216				4,216				4,216

		Reserve for valutakursregulering				13				13				341				341

		Overkursfond				42,317				42,317				0				0

		Reserve for indre værdis metode				0				0				23,841				25,690				0		-1,849

		Overført resultat		10		15,545				16,937				32,678				33,236				-1,392		-558

		Aktionærerne i German High Street Properties A/S				62,091				63,483				61,076				63,483



		Minoritetsinteresser				134				151				0				0

		Egenkapital i alt				62,225				63,634				61,076				63,483				1,409



		Langfristede finansielle gældsforpligtelser		19		36,565				41,894				0				1,099

		Udskudt skatteforpligtelse		20		6,219				6,792				0				0

		Modtagne deposita				6				8				0				0

		Langfristede forpligtelser i alt				42,790				48,694				0				1,099



		Kortfristede finansielle gældsforpligtelser		21		1,380				1,637				0				69

		Leverandører af varer og tjenesteydelser				385				631				40				0

		Gæld hos tilknyttede virksomheder		16		0				0				7,008				6,970

		Anden gæld				1,190				902				16				148

		Kortfristede forpligtelser i alt				2,955				3,170				7,064				7,187



		Passiver i alt				107,970				115,498				68,140				71,769

						-5,277 				1				5,195				0





		Pengestrømsopgørelse

						Koncernen

		EUR 1.000		Note		30/9 2023				30/9 2022				31/12 2022



		Periodens resultat				ERROR:#REF!				241				-2,424



		Værdiregulering af investeringsejendomme				3,000				788				4,274

		Netto finansielle omkostninger				ERROR:#REF!				498				705

		Skat af periodens resultat				-450				97				-462

		Pengestrømme fra drift før ændring i driftskapital				ERROR:#REF!				1,624				2,093



		Ændring i kortfristede tilgodehavender				108				-311				-297

		Ændring i langfristede forpligtelser				-288				131				-576

		Ændring i kortfristede forpligtelser				351				660				765

		Pengestrømme fra drift før finansielle poster				ERROR:#REF!				2,104				1,985



		Renteudbetalinger				ERROR:#REF!				-498				-705

		Betalt/modtaget selskabsskat				202				-97				-84

		Pengestrømme fra driftsaktivitet				ERROR:#REF!				1,509				1,196



		Køb af ejendom, Hesselvang 11, Grenaa				-4,982				0				0

		Salg af ejendom/selskab				0				0				8,771

		Pengestrømme fra investeringsaktivitet				-4,982				0				8,771



		Optagelse af lån, Hesselvang 11, Grenaa				3,091				0				0

		Udstedelse af lån				0				0				-1,370

		Afdrag på lån				-3,020				-1,470				-5,586

		Pengestrømme fra finansieringsaktivitet				71				-1,470				-6,956



		Årets frie pengestrømme				ERROR:#REF!				39				3,011



		Likvide beholdninger primo				7,787				4,776				4,776

		Valutakursregulering				0				311				0

		Likvide beholdninger til fri disposition ultimo				ERROR:#REF!				5,126				7,787



		Likvide beholdninger til fri disposition				ERROR:#REF!				5,126				7,787

		Likvide beholdninger i alt				ERROR:#REF!				5,126				7,787







		EUR 1.000				2022				2021



		Pengestrømme fra driftsaktivitet				-459				-172

		Pengestrømme fra investeringsaktivitet				3,160				232

		Pengestrømme fra finansieringsaktivitet				-3,006				-193

		Årets frie pengestrømme				-305				-133

		 





Delårsnøgletal

						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår								1. kvt		1. kvt		År-til-dato		År-til-dato		Helår

				T.EUR		2022		2022		2021		2022		2021		2021				T.EUR		2023		2022		2023		2022		2022





				Resultatopgørelse																Resultatopgørelse



				Omsætning		1,407		1,337		1,349		2,744		2,810		5,668				Omsætning		1,196		1,179		1,196		1,179		4,662



				Resultat før værdireguleringer		519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster		389		436		389		436		2,583



				Værdiregulering af investeringsejendomme 		0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme 		0		0		0		0		-4,702 



				Finansielle poster netto 		-159 		-163 		-168 		-322 		-334 		-702 				Finansielle poster netto 		-288		-146 		-288		-146 		-624 



																				Resultat af fortsættende aktivitet før skat		101		290		101		290		-2,743 



																				Periodens resultat af fortsættende aktivitet efter skat		105		259		105		259		-2,197 



				Resultat før skat 		360		1,132		940		1,492		2,056		4,184				Periodens resultat af ophørte aktiviteter efter skat		0		669		0		669		788



				Periodens resultat 		312		928		763		1,240		1,670		3,448				Periodens resultat 		105		928		105		928		-1,409 





				Balance																Balance						31/3     2023		31/3     2022		31/12   2022



				Investeringsejendomme		109,169		109,477		108,322		107,543		108,322		109,045				Investeringsejendomme						96,000		ERROR:#REF!		ERROR:#REF!



				Periodens investeringer til anskaffelsessum 		0		0		0		0		0		0				Periodens investeringer til anskaffelsessum 						0		0		0



																				Langfristede aktiver						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Balancesum		114,449		115,927		114,223		114,449		114,223		115,290				Balancesum						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																				Egenkapital						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																				Langfristede forpligtelser						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







Delårsnøgletal 2024

				Group

		EUR 1.000		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023



		Revenue		1,258		1,196		1,258		1,196		4,535



		Result before fair value adjustments and interests		379		389		379		389		1,599

		Fair value adjustment of investment properties		0		0		0		0		-5,111

		Financial expenses, net		-456		-288		-456		-288		-1,332

		Result of continuing activities before tax		23		101		23		101		-4,844

		Result of continuing activities after tax		36		105		36		105		-3,993

		Result of discontinued activities after tax		-348		0		-348		0		492

		Result for the period		-312		105		-312		105		-3,501

																								 

		EUR 1.000		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		Jan-Dec 2023



		Investment properties		91,000		96,000		91,000		96,000		91,000



		The Balance sheet total		98,284		105,607		98,284		105,607		102,121



		Total equity		57,397		61,315		57,397		61,315		57,709



		Total non-current liabilities		38,635		41,468		38,635		41,468		38,915



		Solidity (in %)		58.4%		58.1%		58.4%		58.1%		56.5%





Delårsnøgletal Q3 2024

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Revenue		3,786		3,472		1,180		1,290		4,535



		Result before fair value adjustments and interests		1,389		1,210		430		440		1,599

		Fair value adjustment of investment properties		-1,665		-3,000		-61		-3,000		-5,111

		Financial expenses, net		-1,338		-992		-428		-400		-1,332

		Result of continuing activities before tax		-1,614		-2,782		-59		-2,960		-4,844

		Result of continuing activities after tax		-1,012		-2,332		76		-2,480		-3,993

		Result of discontinued activities after tax		-348		0		0		0		492

		Result for the period		-1,360		-2,332		76		-2,480		-3,501

																								 

		EUR 1.000		30 September 2024		30 September 2023		31 December 2023

		Investment properties		89,500		93,000		91,000



		The Balance sheet total		102,353		104,509		102,121



		Total equity		62,217		58,894		57,709



		Total non-current liabilities		37,632		42,533		38,915



		Solidity (in %)		60.8%		56.4%		56.5%





Delårsrapport Q3 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Jan-Sep 2024		Jan-Sep 2023		Q1 2025		Q1 2024		2024				2023				2022

		Revenue				3,786		3,472		1,180		1,290		4,535				259				296				314		44		314

		Property operation expenses				-1,347		-1,167		-397		-465		-1,564				0				-12

		Operating income				2,439		2,305		783		825		2,971				259				284				134

		Staff expenses		4		-348		-396		-131		-139		-528				-387				-427

		Administrative expenses				-702		-699		-222		-246		-844				-775				-1,004

		Result before fair value adjustments and interests				1,389		1,210		430		440		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		-1,665		-3,000		-61		-3,000		-5,111				0				0

		Result before interests and tax				-276		-1,790		369		-2,560		-3,512				-3,551				-2,995

		Financial income				115		84		59		28		138				138				0

		Financial expenses				-1,453		-1,076		-487		-428		-1,470				-290				-118

		Result of continuing activities before tax				-1,614		-2,782		-59		-2,960		-4,844				-3,703				-3,113

		Tax of continuing activities				602		450		135		480		851				232				278

		Result of continuing activities after tax				-1,012		-2,332		76		-2,480		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		0		0		492				0				428

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-1,373		-2,321		58		-2,465		-3,471				-3,471				-2,407

		Non-controlling interests				13		-11		18		-15		-30				0				0

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		-0.28		-0.77		0.02		-0.81		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.10		0.00		0.00		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023				2023				2022

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-1,373		-2,321		58		-2,465		-3,471				-3,471				-2,407

		Non-controlling interests				13		-11		18		-15		-30				0				0

		Total comprehensive income for the year				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		September 30, 2024		September 30, 2023		December 31, 2023

		Investment properties		8		89,500		93,000		91,000

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,274		1,255		1,307				3,056										3,099		-43 

		Deferred tax assets				101		172		223

		Total non-current assets				90,875		94,427		92,530

		Assets held for sales				0		4,982		5,374				89,500										96,374		6,874

		Trade receivables		9		119		302		164

		Income tax receivables				100		0		116

		Other receivables				1,462		1,331		1,289

		Receivables from group entities		17		0		0		0

		Cash		11		9,797		3,467		2,648

		Total current assets				11,478		10,082		9,591

		Total assets				102,353		104,509		102,121





		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		September 30, 2024		September 30, 2023		December 31, 2023

		Share capital		12		4,900		4,216		4,082														-818 

		Foreign currency translation reserve				13		13		13																0

		Share premium				47,367		42,317		42,317														-5,050 

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				9,820		12,209		11,193														1,373

		Equity attributable to shareholders of the Parent Company   				62,100		58,755		57,605

		Non-controlling interests				117		139		104														-13 

		Total equity				62,217		58,894		57,709

		Borrowings		13		32,365		36,602		33,237				33,671										37,982

		Deferred tax liabilities				5,267		5,931		5,678

		Other payables				0		0		0				336.71

		Total non-current liabilities				37,632		42,533		38,915

		Borrowings		13		1,306		1,380		4,420

		Trade payables				297		488		432

		Payables to group entities		17				0		0

		Other payables				901		1,214		645

		Total current liabilities				2,504		3,082		5,497

		Total equity and liabilities				102,353		104,509		102,121







		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Profit/loss for the period				-1,360		-2,332		76		-2,480		-3,501												-1,436

		Gain/losses from subsidiaries				0		0						0

		Fair value adjustment of investment properties				1,665		3,000		61		3,000		5,111												1,604

		Result of discontinued activities before tax				348		0		0		0		-629												348

		Financial income				-115		-85		-59		-56		-138												-56

		Financial expenses				1,453		907		487		286		1,470												966

		Tax for the year				-602		-450		-135		-480		-75												-467

		Net cash flow from operating activities before change in net working capital				1,389		1,040		430		270		2,238												959

		Change in receivables				43		108		-234		198		69												277

		Change in trade and other payables				446		63		365		378		-1,045												81

		Net cash flow from operating activities before interest and taxes paid				1,878		1,211		561		846		1,262												1,317

		Financial expenses - net				-1,338		-822		-428		-230		-1,332

		Income tax paid/received				309		202		151		-76		75

		Net cash flow from operating activities after interest and taxes paid				849		591		284		540		5

		Sale of investment property				4,583		0		0		0		0

		Purchase of investment property				0		-4,982		0		-4,982		-4,745

		Additions during the year				-165		0		-61		0		-111

		Sale of shares in subsidiary				0		0						0

		Net cash flows from investing activities				4,418		-4,982		-61		-4,982		-4,856

		Proceeds from borrowings				0		3,091		0		3,091		3,040

		Capital increase				5,868		0		5,868		0		0

		Repayment of borrowings				-3,986		-3,020		-315		-1,340		-3,328

		Cash flow from financing activities				1,882		71		5,553		1,751		-288

		Net cash flow for the year				7,149		-4,320		5,776		-2,691		-5,139

		Cash and cash equivalents beginning of the period				2,648		7,787		4,021		6,158		7,787

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0

		Cash and cash equivalents end of the period				9,797		3,467		9,797		3,467		2,648



																		ERROR:#REF!







		 





Segment Q3 24

				Note 3 - Segmentoplysninger

				Profit January 1 to September 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		3,786		0		3,786

				Property operation expenses		-1,347 		0		-1,347 

				Operating income		2,439		0		2,439

				Staff expenses		-91 		-257 		-348 

				Administrative expenses		-74 		-628 		-702 

				Result before fair value adjustments and interests		2,274		-885 		1,389

				Fair value adjustment of investment properties		-1,665 		0		-1,665 

				Result before interests and tax		609		-885 		-276 

				Financial expenses, net		-1,448 		110		-1,338 

				Result of continuing activities before tax		-839 		-775 		-1,614 





				Profit January 1 to September 30, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		3,472		0		3,472								2182		130		2312

				Property operation expenses		-1,167		0		-1,167								-832		0		-832

				Operating income		2,305		0		2,305								1350		130		1480

				Staff expenses		-130		-266		-396								-35		-222		-257

				Administrative expenses		-100		-599		-699								-32		-421		-453

				Result before fair value adjustments and interests		2,075		-865		1,210								1283		-513		770

				Fair value adjustment of investment properties		-3,000		0		-3,000								0		0		0

				Result before interests and tax		-925		-865		-1,790								1283		-513		770

				Financial expenses, net		-1,076		84		-992								-648		56		-592

				Result of continuing activities before tax		-2,001		-781		-2,782				60765				635		-457		178





				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				Balance sheet September 30, 2024, Segment information:

				EUR 1000		German Properties		Administration		Group, total



				Assets

				Investment properties		89,500		0		89,500

				Other receivables		0		1,274		1,274

				Deferred tax assets		0		101		101

				Total non-current assets		89,500		1,375		90,875



				Assets held for sales		0		0		0

				Trade receivables		119		0		119

				Income tax receivables		0		100		100

				Other receivables		1,446		16		1,462

				Cash		1,816		7,981		9,797

				Total current assets		3,381		8,097		11,478



				Total assets		92,881		9,472		102,353



				Equity and liabilities

				Equity		60,006		2,211		62,217						-3601		1374		-2,211 		5868		545

				Total equity		60,006		2,211		62,217



				Borrowings		32,365		0		32,365

				Deferred tax liabilities		5,267		0		5,267

				Other payables		0		0		0

				Total non-current liabilities		37,632		0		37,632



				Borrowings		1,306		0		1,306

				Trade payables		135		162		297

				Payables to group entities		-6,950 		6,950		0

				Other payables		752		149		901

				Total current liabilities		-4,757 		7,261		2,504



				Total equity and liabilities		92,881		9,472		102,353

								0





Noter Q3 24

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of continuing activities after tax				-1,012		-2,332		59		-2,480		-3,993

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), continuing activity				-0.28		-0.77		0.02		-0.77		-1.31





		Earnings per share (EUR), discontinuing activity				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of discontinued activities after tax				-348		0		0		0		492

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), discontinuing activity				-0.10		0.00		0.00		0.00		0.16





		Earnings per share (EUR), Result for the period				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of discontinued activities after tax				-1,360		-2,332		59		-2,480		-3,501

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), Result for the period				-0.37		-0.77		-0.37		-0.77		-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Costprice beginning of the period		56,801		56,690		56,905		56,690		56,690

		Additions/improvements during the year		165		0		61		0		111

		Additions, Hesselvang 11, Grenaa		0		0		0		0		0

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Costprice end of the period		56,966		56,690		56,966		56,690		56,801



		Value adjustments

		Value adjustments beginning of the period		34,199		39,310		32,595		39,310		39,310

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Fair value adjustment of investment properties, net		-1,665 		0		-61 		0		-5,111 

		Value adjustments end of the period		32,534		39,310		32,534		39,310		34,199



		Book value at the end of the period		89,500		96,000		89,500		96,000		91,000





				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Cost price beginning of the year		4,745		0		0		0		0

		Additions/improvements during the year		0		0		0		0		0

		Additions, Hesselvang 11, Grenaa		0		0		0		0		4,745

		Disposal, Hesselvang 11, Grenaa		-4,745 		0		0		0		0

		Cost price end of the year		0		0		0		0		4,745



		Value adjustments

		Value adjustments beginning of the year		629		0		0		0		0

		Disposal, Hesselvang 11, Grenaa		-629 		0		0		0		0

		Fair value adjustment of Hesselvang 11, Grenaa		0		0		0		0		629

		Value adjustments end of the year		0		0		0		0		629



		Book value at the end of the period		0		0		0		0		5,374





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Receivables from tenant		181		579		-61		257		256

		Provision for losses		-62		-277		0		0		-92

		Total receivables from tenant		119		302		-61		257		164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				119				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,479				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0





				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Total Equity		62,217		58,894		56,273		61,358		57,709

		Total Assets		102,353		104,509		96,343		105,138		102,121

		Solidity (in %)		60.8%		56.4%		58.4%		58.4%		56.5%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group

		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Revenue				0		0		0		0		84

		Property operation expenses				0		0		0		0		-6

		Result before fair value adjustments and interests				0		0		0		0		78

		Change in value and gains/losses from assets held for sales				-446		0		0		0		629

		Financial expenses				0		0		0		0		-78

		Result of discontinued activities before tax				-446		0		0		0		629

		Tax of discontinuing activities				98		0		0		0		-137

		Result of discontinued activities after tax				-348		0		0		0		492

		Earnings per share (EUR), discontinuing activity				-0.10		0.00		0.00		0.00		0.16



		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Net cash flow from operating activities after interest and taxes paid				0		0		0		0		172

		Net cash flows from investing activities				4,583		0		0		0		-4,745 

		Cash flow from financing activities				-2,994 		0		0		0		4,670

		Net cash flow for the year				1,589		0		0		0		97

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Cash capital increase through stock market issuance in 2024												6,091				0		0

		Total share capital, DKK												36,545				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Cash capital increase through stock market issuance in 2024												818				0		0

		Total share capital, EUR												4,900				0		0





		Shares in circulation:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Cash capital increase through stock market issuance in 2024												609,076				0		0

		Total shares												3,654,459				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380



The share capital 3,654,459 are listed on Nasdaq Copenhagen and consists of; 
 
* 3,045,383 shares with a nominal value of DKK 10 each, subscribed to EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 mio. (DKK 328.5 mio.). Each share is granting one vote. 
 
* 609,076 shares with a nominal value of DKK 10 each, subscribed to EUR 9.8 (DKK 73) and the share premium at establishment and capital increase thus totals EUR 5.9 mio. (DKK 43.7 mio.). Each share is granting one vote. 
 
The share capital is fully paid.




EQ Q3 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,373 		-1,373 		13		-1,360 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0



		Capital increase on September 30, 2024  		818		0		5,050		0		0		0		5,868

		Formation costs  

		Capital increase  

		Transaction costs related to the capital increase  

		Total equity September 30, 2024		4,900		13		47,367		9,820		56,232		117		62,217



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		-2,321 		-2,321 		5		-2,316 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity September 30, 2023		4,216		13		42,317		12,209		58,755		139		58,894



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709













Delårsnøgletal Q2 2024

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Revenue		2,606		2,182		1,348		986		4,535



		Result before fair value adjustments and interests		959		770		480		381		1,599

		Fair value adjustment of investment properties		-1,604		0		-1,604		0		-5,111

		Financial expenses, net		-910		-592		-454		-304		-1,332

		Result of continuing activities before tax		-1,555		178		-1,578		77		-4,844

		Result of continuing activities after tax		-1,088		148		-1,124		43		-3,993

		Result of discontinued activities after tax		-348		0		0		0		492

		Result for the period		-1,436		148		-1,124		43		-3,501

																								 

		EUR 1.000		30 June     2024		30 June     2023		31 December 2023



		Investment properties		89,500		96,000		91,000



		The Balance sheet total		96,343		105,138		102,121



		Total equity		56,273		61,358		57,709



		Total non-current liabilities		37,688		41,182		38,915



		Solidity (in %)		58.4%		58.4%		56.5%





Delårsrapport Q2 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023				2023				2022

		Revenue				2,606		2,182		1,348		986		4,535				259				296				424		154

		Property operation expenses				-950		-702		-493		-300		-1,564				0				-12

		Operating income				1,656		1,480		855		686		2,971				259				284				176

		Staff expenses		4		-217		-257		-100		-117		-528				-387				-427

		Administrative expenses				-480		-453		-275		-188		-844				-775				-1,004

		Result before fair value adjustments and interests				959		770		480		381		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		-1,604		0		-1,604		0		-5,111				0				0

		Result before interests and tax				-645		770		-1,124		381		-3,512				-3,551				-2,995

		Financial income				56		56		31		38		138				138				0

		Financial expenses				-966		-648		-485		-342		-1,470				-290				-118

		Result of continuing activities before tax				-1,555		178		-1,578		77		-4,844				-3,703				-3,113

		Tax of continuing activities				467		-30		454		-34		851				232				278

		Result of continuing activities after tax				-1,088		148		-1,124		43		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		0		0		492				0				428

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-1,431		144		-1,118		43		-3,471				-3,471				-2,407

		Non-controlling interests				-5		4		-6		0		-30				0				0

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		-0.36		0.05		-0.37		0.01		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.11		0.00		0.00		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023				2023				2022

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-1,431		144		-1,118		43		-3,471				-3,471				-2,407

		Non-controlling interests				-5		4		-6		0		-30				0				0

		Total comprehensive income for the year				-1,436		148		-1,124		43		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		30 June 2024		30 June 2023		31 December 2023

		Investment properties		8		89,500		96,000		91,000

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,329		0		1,307				2,822										3,099		-277 

		Deferred tax assets				165		0		223

		Total non-current assets				90,994		96,000		92,530

		Assets held for sales				0		0		5,374				89,500										96,374		6,874

		Trade receivables		9		180		45		164

		Income tax receivables				0		0		116

		Other receivables				1,148		2,935		1,289

		Receivables from group entities		17		0		0		0

		Cash		10		4,021		6,158		2,648

		Total current assets				5,349		9,138		9,591

		Total assets				96,343		105,138		102,121





		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		30 June 2024		30 June 2023		31 December 2023

		Share capital		11		4,082		4,216		4,082

		Foreign currency translation reserve				13		13		13

		Share premium				42,317		42,317		42,317

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				9,762		14,674		11,193

		Equity attributable to shareholders of the Parent Company   				56,174		61,220		57,605

		Non-controlling interests				99		138		104

		Total equity				56,273		61,358		57,709

		Borrowings		12		32,680		34,899		33,237				33,986										36,279

		Deferred tax liabilities				5,008		6,257		5,678

		Other payables				0		26		0				339.86

		Total non-current liabilities				37,688		41,182		38,915

		Borrowings		12		1,306		1,380		4,420

		Trade payables				305		452		432

		Payables to group entities		17				0		0

		Other payables				771		766		645

		Total current liabilities				2,382		2,598		5,497

		Total equity and liabilities				96,343		105,138		102,121







		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Profit/loss for the period				-1,436		148		-1,124		43		-3,501

		Gain/losses from subsidiaries				0		0						0

		Fair value adjustment of investment properties				1,604		0		1,604		0		5,111

		Result of discontinued activities before tax				348		0		0		0		-629

		Financial income				-56		-56		-31		-28		-138

		Financial expenses				966		648		485		332		1,470

		Tax for the year				-467		30		-520		34		-75

		Net cash flow from operating activities before change in net working capital				959		770		414		381		2,238

		Change in receivables				277		-90		271		-28		69

		Change in trade and other payables				81		-315		-95		-461		-1,045

		Net cash flow from operating activities before interest and taxes paid				1,317		365		590		-108		1,262

		Financial expenses - net				-910		-592		-454		-304		-1,332

		Income tax paid/received				158		278		39		131		75

		Net cash flow from operating activities after interest and taxes paid				565		51		175		-281		5

		Sale of investment property				4,583		0		-0		0		0

		Purchase of investment property				0		0		0		0		-4,745

		Additions during the year				-104		0		-104		0		-111

		Sale of shares in subsidiary				0		0						0

		Net cash flows from investing activities				4,479		0		-104		0		-4,856

		Proceeds from borrowings				0		0		0		0		3,040

		Repayment of borrowings				-3,671		-1,680		-315		-362		-3,328

		Cash flow from financing activities				-3,671		-1,680		-315		-362		-288

		Net cash flow for the year				1,373		-1,629		-244		-643		-5,139

		Cash and cash equivalents beginning of the period				2,648		7,787		4,265		6,801		7,787

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0

		Cash and cash equivalents end of the period				4,021		6,158		4,021		6,158		2,648



																		ERROR:#REF!







		 





Delårsrapport Q1 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Revenue				1,258		1,196		1,258		1,196		4,535				259				296

		Property operation expenses				-457		-402		-457		-402		-1,564				0				-12

		Operating income				801		794		801		794		2,971				259				284

		Staff expenses		4		-117		-140		-117		-140		-528				-387				-427

		Administrative expenses				-205		-265		-205		-265		-844				-775				-1,004

		Result before fair value adjustments and interests				479		389		479		389		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		0		0		0		0		-5,111				0				0

		Result before interests and tax				479		389		479		389		-3,512				-3,551				-2,995

		Financial income				25		18		25		18		138				138				0

		Financial expenses				-481		-306		-481		-306		-1,470				-290				-118

		Result of continuing activities before tax				23		101		23		101		-4,844				-3,703				-3,113

		Tax of continuing activities				13		4		13		4		851				232				278

		Result of continuing activities after tax				36		105		36		105		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		-348		0		492				0				428

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-313		103		-313		101		-3,471				-3,471				-2,407

		Non-controlling interests				1		2		1		4		-30				0				0

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		0.01		0.03		0.01		0.03		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.11		0.00		-0.11		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-312		105		-312		105		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-313		103		-313		101		-3,471				-3,471				-2,407

		Non-controlling interests				1		2		1		4		-30				0				0

		Total comprehensive income for the year				-312		105		-312		105		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Investment properties		8		91,000		96,000		91,000		96,000		91,000				0				0

		Investments in subsidiaries		14		0		0		0		0		0				61,206				63,824

		Other receivables				1,341		0		1,341		0		1,307				1,307				1,329

		Deferred tax assets				232		0		232		0		223				223				278

		Total non-current assets				92,573		96,000		92,573		96,000		92,530				62,736				65,431

		Assets held for sales		9		0		0		0		0		5,374				0				0

		Trade receivables		10		162		116		162		116		164				0				0				3,019								3,099		80

		Income tax receivables				32		29		32		29		116				116				0

		Other receivables				1,252		2,661		1,252		2,661		1,289				782				153

		Receivables from group entities		17		0		0		0		0		0				1,630				0

		Cash		11		4,265		6,801		4,265		6,801		2,648				34				2,556

		Total current assets				5,711		9,607		5,711		9,607		9,591				2,562				2,709

		Total assets				98,284		105,607		98,284		105,607		102,121				65,298				68,140



		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Share capital		12		4,082		4,216		4,082		4,216		4,082				4,082				4,216

		Foreign currency translation reserve				13		13		13		13		13				341				341

		Share premium				42,317		42,317		42,317		42,317		42,317				0				0

		Reserve for net valuation under the equity method				0		0		0		0		0				23,841				23,841

		Retained earnings				10,880		14,633		10,880		14,633		11,193				32,913				32,678

		Equity attributable to shareholders of the Parent Company   				57,292		61,179		57,292		61,179		57,605				61,177				61,076

		Non-controlling interests				105		136		105		136		104				0				0

		Total equity				57,397		61,315		57,397		61,315		57,709				61,177				61,076

		Borrowings		13		32,995		35,247		32,995		35,247		33,237				0				0

		Deferred tax liabilities				5,640		6,215		5,640		6,215		5,678				0				0				6,586								6,755		-169 

		Other payables				0		6		0		6		0				0				0

		Total non-current liabilities				38,635		41,468		38,635		41,468		38,915				0				0

		Borrowings		13		1,306		1,380		1,306		1,380		4,420				0				0				34,301								37,657		-3,356 

		Trade payables				405		315		405		315		432				88				40

		Payables to group entities		17		0		0		0		0		0				7,438				7,008

		Other payables				541		1,129		541		1,129		645				167				16

		Total current liabilities				2,252		2,824		2,252		2,824		5,497				7,693				7,064

		Total equity and liabilities				98,284		105,607		98,284		105,607		102,121				68,870				68,140







		STATEMENT OF CASH FLOW

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				Parent company

		Profit/loss for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Gain/losses from subsidiaries				0		0		0		0		0				2,648				1,848

		Fair value adjustment of investment properties				0		0		0		0		5,111				0				0

		Result of discontinued activities before tax				348		0		348		0		-629				0				0

		Financial income				-25		0		-25		0		-138				-138				0

		Financial expenses				481		288		481		288		1,470				290				118

		Tax for the year				53		-4		53		-4		-75				-232				-278

		Net cash flow from operating activities before change in net working capital				545		389		545		389		2,238				-903				-719

		Change in receivables				6		-62		6		-62		69				-1,828				-618

		Change in trade and other payables				176		146		176		146		-1,045				474				-93

		Net cash flow from operating activities before interest and taxes paid				727		473		727		473		1,262				-2,257				-1,430

		Finance expenses – net				-456		-288		-456		-288		-1,332				-152				-118

		Income tax paid/received				119		147		119		147		75				232				0

		Net cash flow from operating activities after interest and taxes paid				390		332		390		332		5				-2,177				-1,548

		Sale of investment property				4,583		0		4,583		0		0				0				0

		Purchase of investment property				0		0		0		0		-4,745				-345				0

		Additions during the year				0		0		0		0		-111				0				0

		Sale of shares in subsidiary				0		0		0		0		0				0				5,183

		Net cash flows from investing activities				4,583		0		4,583		0		-4,856				-345				5,183

		Proceeds from borrowings				0		0		0		0		3,040				0				0

		Repayment of borrowings				-3,356		-1,318		-3,356		-1,318		-3,328				0				-1,168

		Cash flow from financing activities				-3,356		-1,318		-3,356		-1,318		-288				0				-1,168

		Net cash flow for the year				1,617		-986		1,617		-986		-5,139				-2,522				2,467

		Cash and cash equivalents January 1				2,648		7,787		2,648		7,787		7,787				2,556				151

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0				0				-62

		Cash and cash equivalents December 31				4,265		6,801		4,265		6,801		2,648				34				2,556



																		0



		 





EQ Q1 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-313 		-313 		1		-312 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity March 31, 2024		4,082		13		42,317		10,880		57,292		105		57,397



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		103		103		2		105

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity March 31, 2023		4,216		13		42,317		14,633		61,179		136		61,315



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709











































EQ Q2 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,431 		-1,431 		-5 		-1,436 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity June 30, 2024		4,082		13		42,317		9,762		56,174		99		56,273



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		144		144		4		148

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity June  30, 2023		4,216		13		42,317		14,674		61,220		138		61,358



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709











































Noter Q2 24

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of continuing activities after tax				-1,088		148		-1,124		43		-3,993

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), continuing activity				-0.36		0.05		-0.37		0.05		-1.31





		Earnings per share (EUR), discontinuing activity				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of discontinued activities after tax				-348		0		0		0		492

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), discontinuing activity				-0.11		0.00		-0.11		0.00		0.16





		Earnings per share (EUR), Result for the period				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of discontinued activities after tax				-1,436		148		-1,124		43		-3,501

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), Result for the period				-0.47		0.05		-0.47		0.05		-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Costprice beginning of the year		56,801		56,690		56,801		56,690		56,690

		Additions/improvements during the year		104		0		104		0		111

		Additions, Hesselvang 11, Grenaa		0		0		0		0		0

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Costprice end of the year		56,905		56,690		56,905		56,690		56,801



		Value adjustments

		Value adjustments beginning of the year		34,199		39,310		34,199		39,310		39,310

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Fair value adjustment of investment properties, net		-1,604 		0		-1,604 		0		-5,111 

		Value adjustments end of the year		32,595		39,310		32,595		39,310		34,199



		Book value at the end of the period		89,500		96,000		89,500		96,000		91,000





				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Cost price beginning of the year		4,745		0		0		0		0

		Additions/improvements during the year		0		0		0		0		0

		Additions, Hesselvang 11, Grenaa		0		0		0		0		4,745

		Disposal, Hesselvang 11, Grenaa		-4,745 		0		0		0		0

		Cost price end of the year		0		0		0		0		4,745



		Value adjustments

		Value adjustments beginning of the year		629		0		0		0		0

		Disposal, Hesselvang 11, Grenaa		-629 		0		0		0		0

		Fair value adjustment of Hesselvang 11, Grenaa		0		0		0		0		629

		Value adjustments end of the year		0		0		0		0		629



		Book value at the end of the period		0		0		0		0		5,374





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Receivables from tenant		242		322		38		-71		256

		Provision for losses		-62		-277		-20		0		-92

		Total receivables from tenant		180		45		18		-71		164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				180				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,540				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0





				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Total Equity		56,273		61,358		56,273		61,358		57,709

		Total Assets		96,343		105,138		96,343		105,138		102,121

		Solidity (in %)		58.4%		58.4%		58.4%		58.4%		56.5%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group

		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Revenue				0		0		0		0		84

		Property operation expenses				0		0		0		0		-6

		Result before fair value adjustments and interests				0		0		0		0		78

		Change in value and gains/losses from assets held for sales				-446		0		0		0		629

		Financial expenses				0		0		0		0		-78

		Result of discontinued activities before tax				-446		0		0		0		629

		Tax of discontinuing activities				98		0		0		0		-137

		Result of discontinued activities after tax				-348		0		0		0		492

		Earnings per share (EUR), discontinuing activity				-0.11		0.00		0.00		0.00		0.16



		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Net cash flow from operating activities after interest and taxes paid				0		0		0		0		172

		Net cash flows from investing activities				4,583		0		0		0		-4,745 

		Cash flow from financing activities				-2,994 		0		0		0		4,670

		Net cash flow for the year				1,589		0		0		0		97

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380





Segment Q2 24

				Note 3 - Segmentoplysninger

				Profit January 1 to June 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		2,606		0		2,606

				Property operation expenses		-950 		0		-950 

				Operating income		1,656		0		1,656

				Staff expenses		-60 		-157 		-217 

				Administrative expenses		-52 		-428 		-480 

				Result before fair value adjustments and interests		1,544		-585 		959

				Fair value adjustment of investment properties		-1,604 		0		-1,604 

				Result before interests and tax		-60 		-585 		-645 

				Financial expenses, net		-966 		56		-910 

				Result of continuing activities before tax		-1,026 		-529 		-1,555 





				Profit January 1 to June 30, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		2,182		0		2,182								2182		130		2312

				Property operation expenses		-702		0		-702								-832		0		-832

				Operating income		1,480		0		1,480								1350		130		1480

				Staff expenses		-35		-222		-257								-35		-222		-257

				Administrative expenses		-32		-421		-453								-32		-421		-453

				Result before fair value adjustments and interests		1,413		-643		770								1283		-513		770

				Fair value adjustment of investment properties		0		0		0								0		0		0

				Result before interests and tax		1,413		-643		770								1283		-513		770

				Financial expenses, net		-648		56		-592								-648		56		-592

				Result of continuing activities before tax		765		-587		178								635		-457		178





				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				Balance sheet June 30, 2024, Segment information:

				EUR 1000		German Properties		Administration		Group, total



				Assets

				Investment properties		89,500		0		89,500

				Other receivables		0		1,329		1,329

				Deferred tax assets		0		165		165

				Total non-current assets		89,500		1,494		90,994



				Assets held for sales		0		0		0

				Trade receivables		242		0		242

				Income tax receivables		0		0		0

				Other receivables		911		175		1,086

				Cash		2,041		1,980		4,021

				Total current assets		3,194		2,155		5,349



				Total assets		92,694		3,649		96,343



				Equity and liabilities

				Equity		60,623		-4,350 		56,273

				Total equity		60,623		-4,350 		56,273



				Borrowings		32,680		0		32,680

				Deferred tax liabilities		4,494		514		5,008

				Other payables		0		0		0

				Total non-current liabilities		37,174		514		37,688



				Borrowings		1,306		0		1,306

				Trade payables		191		114		305

				Payables to group entities		-7,371 		7,371		0

				Other payables		771		0		771

				Total current liabilities		-5,103 		7,485		2,382



				Total equity and liabilities		92,694		3,649		96,343





Delårsrapport (2)

		Resultatopgørelse





						3. kvt		2. kvt		1. kvt		3. kvt		2. kvt		1. halvår		1. halvår										1. halvår		1. halvår		2. kvt		2. kvt		Helår

		T.EUR		Note		2022		2022		2022		2021		2021		2022		2021		2021				T.EUR		Note		2023		2022		2023		2022		2022



		Omsætning				1,311		1,407		1,337		1,525		1,349		2,744		2,810		5,668				Omsætning				2,312		2,426		1,116		1,247		4,662



		Ejendommenes driftsomkostninger				-468 

Michael Augustine: Michael Augustine:
Kursreg SW 13 teur		-516 		-368 		-331 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-832		-849 		-430		-484 		-1,526 



		Bruttoresultat				843		891		969		1,194		915		1,860		2,101		4,388				Bruttoresultat				1,480		1,577		686		763		3,136





		Personaleomkostninger				-105 		-64 		-145 		-83 		-57 		-209 		-203 		-326 				Personaleomkostninger		4		-257		-209 		-117		-64 		-487 



		Administrationsomkostninger				-216 		-308 		-241 		-224 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-453		-549 		-188		-316 		-1,081 



		Resultat før værdireguleringer				522		519		583		887		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster				770		819		381		383		1,568





		Værdiregulering af investeringsejendomme				-1,500 		0		712		-639 		500		712		1,000		1,745				Værdiregulering af investeringsejendomme		5		0		0		0		0		-4,702 



		Resultat før finansielle poster				-978 		519		1,295		248		1,108		1,814		2,390		4,886				Resultat før finansielle poster				770		819		381		383		-3,134 





		Finansielle indtægter						0		0		0		0		0		0		0				Finansielle indtægter				57		0		39		0		0



		Finansielle omkostninger				-176 		-159 		-163 		-171 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-649		-288 		-343		-142 		-624 





		Resultat før skat				-1,154 		360		1,132		77		940		1,492		2,056		4,184				Resultat af fortsættende aktivitet før skat				178		531		77		241		-3,758 



																								Skat af periodens resultat af fortsættende aktivitet				-30		-56 		-34		-25 		546

																								Periodens resultat af fortsættende aktivitet efter skat				148		475		43		216		-3,212 



		Skat af periodens resultat 				155		-48 		-204 		-39 		-177 		-252 		-386 		-736 				Periodens resultat af ophørte aktiviteter efter skat				0		765		0		96		788



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				148		1,240		43		312		-2,424 

		Aktionærerne i German High Street Properties A/S				-996 		310		925		40		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				144		1,235		43		310		-2,407 



		Minoritetsinteresser				-3 		2		3		-2 		5		5		10		16				Minoritetsinteresser				4		5		0		2		-17 



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				148		1,240		43		312		-2,424 



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		-0.33 		0.10		0.30		0.01		0.25		0.41		0.55		1.13				Indtjening pr. aktie EPS. fortsættende virksomhed EUR		6		0.05		0.16		0.01		0.07		-1.05 

																								Indtjening pr. aktie EPS. ophørende virksomhed EUR		6		0.00		0.25		0.00		0.03		0.26

																												1. halvår		1. halvår		2. kvt		2. kvt		Helår

																								T.EUR		Note		2023		2022		2023		2022		2022



																								Periodens resultat				148		1,240		43		312		-2,424



																								Anden totalindkomst

																								Valutakursregulering omregnet til præsentationsvaluta				0		0		0		0		0



																								Anden totalindkomst for året efter skat				0		0		0		0		0



																								Totalindkomst for året				148		1,240		43		312		-2,424



																								Aktionærerne i German High Street Properties A/S				144		1,235		43		310		-2,407

																								Minoritetsinteresser				4		5		0		2		-17



																								Totalindkomst for året				148		1,240		43		312		-2,424

																								Aktiver

																								EUR 1.000		Note		30/6 2023		30/6 2022		31/12 2022



																								Investeringsejendomme		7		96,000		109,169		96,000



																								Udskudt skatteaktiv				0		0		278

																								Langfristede aktiver i alt				96,000		109,169		96,278



																								Tilgodehavender fra udlejning		8		45		304		221

																								Selskabsskat og sambeskatningsbidrag				0		0		0

																								Andre tilgodehavender				2,935		1,165		2,669

																								Likvide beholdninger		9		6,158		4,782		7,787

																								Kortfristede aktiver i alt				9,138		6,251		10,677



																								Balancesum				105,138		115,420		106,955



																								Passiver

																								EUR 1.000				30/6 2023		30/6 2022		31/12 2022



																								Aktiekapital		10		4,216		4,216		4,216

																								Reserve for valutakursregulering				13		-358		13

																								Overkursfond				42,317		42,317		42,317

																								Overført resultat				14,674		18,172		14,530

																								Aktionærerne i German High Street Properties A/S				61,220		64,347		61,076



																								Minoritetsinteresser				154		156		134

																								Egenkapital i alt				ERROR:#REF!		64,503		61,210



																								Langfristede finansielle gældsforpligtelser		11		34,899		40,872		36,565

																								Udskudt skatteforpligtelse				6,241		6,758		6,219

																								Modtagne deposita				26		7		6

																								Langfristede forpligtelser i alt				ERROR:#REF!		47,637		42,790



																								Kortfristede finansielle gældsforpligtelser				1,380		1,635		1,380

																								Leverandører af varer og tjenesteydelser				452		467		385

																								Anden gæld				766		1,178		1,190

																								Kortfristede forpligtelser i alt				2,598		3,280		2,955



																								Passiver i alt				ERROR:#REF!		115,420		106,955

																												ERROR:#REF!		0		0



																												ERROR:#REF!		55.9%		57.2%
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						3. kvt		2. kvt		1. kvt		3. kvt		2. kvt		1. halvår		1. halvår										År-til-dato		År-til-dato		3. kvt		3. kvt		Helår

		T.EUR		Note		2022		2022		2022		2021		2021		2022		2021		2021				T.EUR		Note		2023		2022		2023		2022		2022



		Omsætning				1,311		1,407		1,337		1,525		1,349		2,744		2,810		5,668				Omsætning				3,472		3,583		1,160		1,157		4,662				2312		2426



		Ejendommenes driftsomkostninger				-468 

Michael Augustine: Michael Augustine:
Kursreg SW 13 teur		-516 		-368 		-331 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-1,167		-1,286 		-335		-437 		-1,526 				-832		-849



		Bruttoresultat				843		891		969		1,194		915		1,860		2,101		4,388				Bruttoresultat				2,305		2,297		825		720		3,136				1480		1577





		Personaleomkostninger				-105 		-64 		-145 		-83 		-57 		-209 		-203 		-326 				Personaleomkostninger		4		-396		-314 		-139		-105 		-487 				-257		-209



		Administrationsomkostninger				-216 		-308 		-241 		-224 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-699		-765 		-246		-216 		-1,081 				-453		-549



		Resultat før værdireguleringer				522		519		583		887		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster				1,210		1,218		440		399		1,568				770		819





		Værdiregulering af investeringsejendomme				-1,500 		0		712		-639 		500		712		1,000		1,745				Værdiregulering af investeringsejendomme		5		-3,000		-1,500 		-3,000		-1,500 		-4,702 				0		0



		Resultat før finansielle poster				-978 		519		1,295		248		1,108		1,814		2,390		4,886				Resultat før finansielle poster				-1,790		-282 		-2,560		-1,101 		-3,134 				770		819





		Finansielle indtægter						0		0		0		0		0		0		0				Finansielle indtægter				84		0		28		0		0				56		0



		Finansielle omkostninger				-176 		-159 		-163 		-171 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-1,076		-432 		-428		-144 		-624 				-648		-288



		Resultat før skat				-1,154 		360		1,132		77		940		1,492		2,056		4,184				Resultat af fortsættende aktivitet før skat				-2,782		-714 		-2,960		-1,245 		-3,758 				178		531



																								Skat af periodens resultat af fortsættende aktivitet				450		131		480		187		546				-30		-56

																								Periodens resultat af fortsættende aktivitet efter skat				-2,332		-583 		-2,480		-1,058 		-3,212 				148		475



		Skat af periodens resultat 				155		-48 		-204 		-39 		-177 		-252 		-386 		-736 				Periodens resultat af ophørte aktiviteter efter skat				0		824		0		59		788				0		765



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				-2,332		241		-2,480		-999 		-2,424 				148		1240



		Aktionærerne i German High Street Properties A/S				-996 		310		925		40		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				-2,321		239		-2,465		-996 		-2,407 				144		1235



		Minoritetsinteresser				-3 		2		3		-2 		5		5		10		16				Minoritetsinteresser				-11		2		-15		-3 		-17 				4		5



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				-2,332		241		-2,480		-999 		-2,424 				148		1240



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		-0.33 		0.10		0.30		0.01		0.25		0.41		0.55		1.13				Indtjening pr. aktie EPS. fortsættende virksomhed EUR		6		-0.77		-0.19 		-0.81		-0.35 		-1.05 

																								Indtjening pr. aktie EPS. ophørende virksomhed EUR		6		0.00		0.27		0.00		0.02		0.26

																												År-til-dato		År-til-dato		3. kvt		3. kvt		Helår

																								T.EUR		Note		2023		2022		2023		2022		2022



																								Periodens resultat				-2,332		241		-2,480		-999		-2,424



																								Anden totalindkomst

																								Valutakursregulering omregnet til præsentationsvaluta				0		-403		0		-32 		0				0		-330

																																														 

																								Anden totalindkomst for året efter skat				0		-403		0		-32		0



																								Totalindkomst for året				-2,332		-162		-2,480		-1,031		-2,424



																								Aktionærerne i German High Street Properties A/S				-2,321		-164		-2,465		-1,028 		-2,407				44		-18

																								Minoritetsinteresser				-11		2		-15		-3 		-17				1		0



																								Totalindkomst for året				-2,332		-162		-2,480		-1,031		-2,424

																								Aktiver

																								EUR 1.000		Note		30/9 2023		30/9 2022		31/12 2022



																								Investeringsejendomme		7		93,000		107,543		96,000

																								Investeringsejendomme bestemt for salg		7		4,982		0		0

																								Langfristede finansielle tilgodehavender				1,255		0		1,329				3,060				3,168				108

																								Udskudt skatteaktiv				172		0		278

																								Langfristede aktiver i alt				99,409		107,543		97,607



																								Tilgodehavender fra udlejning		8		302		378		221

																								Selskabsskat og sambeskatningsbidrag				0		0		0

																								Andre tilgodehavender				1,289		1,402		1,298

																								Kortfristede finansielle tilgodehavender				42		0		42

																								Likvide beholdninger		9		3,467		5,126		7,787

																								Kortfristede aktiver i alt				5,100		6,906		9,348



																								Aktiver i alt				104,509		114,449		106,955



																								Passiver

																								EUR 1.000				30/9 2023		30/9 2022		31/12 2022



																								Aktiekapital		10		4,216		4,216		4,216

																								Reserve for valutakursregulering				13		-390		13

																								Overkursfond				42,317		42,317		42,317

																								Overført resultat				12,209		17,176		14,530

																								Aktionærerne i German High Street Properties A/S				58,755		63,319		61,076



																								Minoritetsinteresser				139		153		134

																								Egenkapital i alt				58,894		63,472		61,210



																								Langfristede finansielle gældsforpligtelser		11		36,602		40,687		36,565				37,982				37,945				-37

																								Udskudt skatteforpligtelse				5,931		6,715		6,219				-288

																								Modtagne deposita				0		0		6

																								Langfristede forpligtelser i alt				42,533		47,402		42,790



																								Kortfristede finansielle gældsforpligtelser		11		1,380		1,374		1,380

																								Leverandører af varer og tjenesteydelser				488		143		385

																								Anden gæld				1,214		2,058		1,190

																								Kortfristede forpligtelser i alt				3,082		3,575		2,955				127



																								Passiver i alt				104,509		114,449		106,955

																												0		0		0

																												56.4%		55.5%		57.2%





Nøgletal

				1. halvår		1. halvår



		T.EUR		2022		2021		2021







		Nøgletal



		Soliditet, % 		55.8		54.2		55.1



		Loan to value		38.9		41.1		39.9



		Afkast af ejendomsporteføljen primo* (%) 		3.4		3.9		3.9



		Rentedækningsgrad 		3.4		4.2		4.5



		Indre værdi pr. aktie, EUR 		21.1		20.3		20.9



		Indtjening pr. aktie, EPS, EUR 		0.4		0.5		1.1



		Aktiekurs, EUR 		20.2		18.6		19.5





Resultatsopgørelse

		Resultatopgørelse





						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår										1. halvår		1. halvår		2. kvt		2. kvt



		T.EUR		Note		2022		2022		2021		2022		2021		2021				T.EUR		Note		2022		2021		2022		2021		2021



		Omsætning				1,407		1,337		1,349		2,744		2,810		5,668				Omsætning				2,744		2,810		1,407		1,349		5,668



		Ejendommenes driftsomkostninger				-516 		-368 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-884 		-709 		-516 		-434 		-1,280 



		Bruttoresultat				891		969		915		1,860		2,101		4,388				Bruttoresultat				1,860		2,101		891		915		4,388





		Personaleomkostninger				-64 		-145 		-57 		-209 		-203 		-326 				Personaleomkostninger				-209 		-203 		-64 		-57 		-326 



		Administrationsomkostninger				-308 		-241 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-549 		-508 		-308 		-250 		-921 



		Resultat før værdireguleringer				519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer				1,102		1,390		519		608		3,141





		Værdiregulering af investeringsejendomme				0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme				712		1,000		0		500		1,745



		Resultat før finansielle poster				519		1,295		1,108		1,814		2,390		4,886				Resultat før finansielle poster				1,814		2,390		519		1,108		4,886





		Finansielle indtægter				0		0		0		0		0		0				Finansielle indtægter				0		0		0		0		0



		Finansielle omkostninger				-159 		-163 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-322 		-334 		-159 		-168 		-702 



		Resultat før skat				360		1,132		940		1,492		2,056		4,184				Resultat før skat				1,492		2,056		360		940		4,184





		Skat af periodens resultat 				-48 		-204 		-177 		-252 		-386 		-736 				Skat af periodens resultat 				-252 		-386 		-48 		-177 		-736 



		Periodens resultat				312		928		763		1,240		1,670		3,448				Periodens resultat				1,240		1,670		312		763		3,448





		Aktionærerne i German High Street Properties A/S				310		925		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				1,235		1,660		310		758		3,432



		Minoritetsinteresser				2		3		5		5		10		16				Minoritetsinteresser				5		10		2		5		16



		Periodens resultat				312		928		763		1,240		1,670		3,448				Periodens resultat				1,240		1,670		312		763		3,448





		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		0.10		0.30		0.25		0.41		0.55		1.13				Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		0.41		0.55		0.10		0.25		1.13







Totalindkomst

		Totalindkomstopgørelse

		 





				1. halvår		1. halvår



		T.EUR		2022		2021		2021





		Periodens resultat		1,240		1,670		3,448





		Anden totalindkomst



		Valutakursregulering omregning til præsentationsvaluta		-371 		0		-30 





		Amortisering af rentesikringsaftaler		0		0		0



		Skat af anden totalindkomst		0		0		0



		Anden totalindkomst for perioden efter skat		-371 		0		-30 





		Totalindkomst for perioden		869		1,670		3,418





		Aktionærerne i German High Street Properties A/S 		864		1,660		3,402



		Minoritetsinteresser		5		10		16



		Totalindkomst for perioden		869		1,670		3,418







EQ



				Aktie-kapital		Reserve for valuta-kurs		Reserve for rentesik-ring		Overkurs-fond		Overført resultat		Aktionærerne i German High Street Properties A/S		Minoriets-interesser		Egen-kapital  i alt				Moderselskaber		Aktie-kapital		Reserve for valutakurs		Reserve for indre værdis metode		Overført resultat		Egen-kapital  i alt

		T.EUR																				T.EUR



		Egenkapital 1/1 2023		4,216		13		0		42,317		14,530		61,076		134		61,210				Egenkapital primo 2021		4,216		371		21,519		33,975		60,081



		Årets resultat		0		0		0		0		-2,321 		-2,321 		5		-2,316 				Årets resultat		0		0		4,171		-739 		3,432

		Anden totalindkomst		0		0		0		0		0		0		0		0				Anden totalindkomst		0		-30 		0		0		-30 

		Egenkapital 30/9 2023		4,216		13		0		42,317		12,209		58,755		139		58,894

																						Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																						Årets resultat		0		0		-1,849 		-558 

Michael Augustine: Michael Augustine:
linie 19+renter+skat mor		-2,407 

		Egenkapital 1/1 2022		4,216		13		0		42,317		16,937		63,483		151		63,634				Anden totalindkomst		0		0		0		0		0



		Årets resultat		0		0		0		0		239		239		2		241				Egenkapital ultimo 2022		4,216		341		23,841		32,678		61,076

		Anden totalindkomst		0		-403 		0		0		0		-403 		0		-403 

		Egenkapital 30/9 2022		4,216		-390 		0		42,317		17,176		63,319		153		63,472

																						T.EUR



																						Egenkapital primo 2021		4,216		371		21,519		33,975		60,081

		Egenkapital 1/1 2022		4,216		13		0		42,317		16,937		63,483		151		63,634

																						Årets resultat		0		0		4,171		-739 		3,432

		Årets resultat		0		0		0		0		-2,407 		-2,407 		-17 		-2,424 				Anden totalindkomst		0		-30 		0		0		-30 

		Anden totalindkomst		0		0		0		0		0		0		0		0

		Egenkapital 31/12 2022		4,216		13		0		42,317		14,530		61,076		134		61,210				Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																						Årets resultat		0		0		-1,766 		-625 		-2,391 

																						Anden totalindkomst		0		0		0		0		0



																						Egenkapital ultimo 2022		4,216		341		23,924		32,611		61,092





























Aktiv

		Balance







						1. halvår		1. halvår



		Aktiver i T.EUR				2022		2021		2021						2020

				Note



		Investeringsejendomme		2		109,169		108,322		109,045						107,322

																290				-346 

		Langfristede aktiver i alt				109,169		108,322		109,045						107,612





		Tilgodehavender fra udlejning				304		259		45						75



		Selskabsskat				0		0		149						211



		Andre tilgodehavender				1,165		918		1,275						947



		Likvide beholdninger				4,782		4,724		4,776						4,098



		Kortfristede aktiver i alt				6,251		5,901		6,245						5,331





		Aktiver i alt				115,420		114,223		115,290						112,943









Passiv

						1. halvår		1. halvår

		Passiver i T.EUR				2022		2021		2021				2020

				Note



		Aktiekapital				4,216		4,216		4,216				4,216



		Reserve for valutakursregulering				-358 		43		13				43



		Reserve for rentesikring				0		0		0				0



		Overkursfond				42,317		42,317		42,317				42,317



		Overført resultat				18,172		15,165		16,937				13,505						1,235



		Aktionærerne i German High Street Properties A/S				64,347		61,741		63,483				60,081						864		361		1,225		864





		Minoritetsinteresser				156		145		151				135



		Egenkapital i alt				64,503		61,886		63,634				60,216						869		361		1,230		869





		Langfristede finansielle gældsforpligtelser				40,872		42,850		41,894				43,505



		Udskudt skatteforpligtelse				6,758		6,079		6,584				6,070



		Modtagne deposita				7		8		8				8



		Langfristede forpligtelser				47,637		48,937		48,486				49,583				-646 





		Kortfristede finansielle gældsforpligtelser				1,635		1,633		1,637				1,637				256



		Leverandører af varer og tjenesteydelser 				467		524		631				429



		Anden gæld				1,178		1,243		902				1,078



		Kortfristede forpligtelser				3,280		3,400		3,170				3,144





		Passiver i alt				115,420		114,223		115,290				112,943











Ark1

						1. halvår		1. halvår



						2022		2021		2021





				Resultat, der tilfalder aktionærerne i German High Street Properties A/S, T.EUR		1,235		1,660		3,432



				Gennemsnitligt antal ordinære aktier i tusinder		3,045		3,045		3,045



				Resultat pr. aktie, EUR		0.41		0.55		1.13



				Der er ikke udstedt egenkapitalinstrumenter med udvandende effekt. Udvandet indtjening pr. aktie svarer 







note 2

						1. halvår		1. halvår



				T.EUR		2022		2021		2021





				Investeringsejendomme ved periodens begyndelse		100,521		100,502		100,502



				Valutakursregulering 		-588 		0		19



				Tilgange i perioden		0		0		0



						99,933		100,502		100,521





				Værdireguleringer





				Primo		8,524		6,820		6,820



				Periodens værdiregulering		712		1,000		1,704



						9,236		7,820		8,524



				Investeringsejendomme ved periodens slutning		109,169		108,322		109,045





Pengstrøm

						1. halvår		1. halvår



						2022		2021		2021



				Periodens resultat		1,240		1,670		3,448

				Tilbageførsel af resultat af kapitalandele i dattervirksomheder

				Værdiregulering af investeringsejendomme		-712 		-1,000 		-1,745 

				Finansielle omkostninger		322		334		702

				Skat af periodens resultat		252		386		736

				Pengestrømme fra drift før ændring i driftskapital		1,102		1,390		3,141

				Ændring i kortfristede tilgodehavender		-301 		346		-235 

				Ændring i kortfristede forpligtelser		110		-130 		27

				Pengestrømme fra drift før finansielle poster		911		1,606		2,933

				Renteudbetalinger		-322 		-334 		-702 

				Betalt selskabsskat		49		0		68

				Pengestrømme fra driftsaktivitet		638		1,272		2,299



				Salg af ejendom		0		0		0

				Likviditetseffekt fra køb af ejendom/selskab		0		0		0

				Tilgang investeringsejendom		0		0		0

				Pengestrømme fra investeringsaktivitet		0		0		0



				Indfrielse af renteswap		0		0		0

				Optagelse af nyt lån, netto		0		0		0

				Afdrag på lån		-849 		-646 		-1,637 

				Modtagne deposita		0		0		0

				Pengestrømme fra finansieringsaktivitet		-849 		-646 		-1,637 





				Årets frie pengestrømme		-211 		626		662

				Likvide beholdninger primo		4,776		4,098		4,098

				Valutakursregulering		217		0		16

				Likvide beholdninger til fri disposition ultimo		4,782		4,724		4,776

				Likvide beholdninger til fri disposition		4,782		4,724		4,776

				Likvide beholdninger stillet til sikkerhed for lejedeposita mv.

				Likvide beholdninger i alt		4,782		4,724		4,776

						0		0







Halvårsmed gm

						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår								1. halvår		1. halvår		2. kvt		2. kvt



				T.EUR		2022		2022		2021		2022		2021		2021				T.EUR		2022		2021		2022		2021		2021





				Resultatopgørelse																Resultatopgørelse



				Omsætning		1,407		1,337		1,349		2,744		2,810		5,668				Omsætning		2,744		2,810		1,407		1,349		5,668



				Resultat før værdireguleringer		519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer		1,102		1,390		519		608		3,141



				Værdiregulering af investeringsejendomme 		0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme 		712		1,000		0		500		1,745



				Finansielle poster netto 		-159 		-163 		-168 		-322 		-334 		-702 				Finansielle poster netto 		-322 		-334 		-159 		-168 		-702 



				Resultat før skat 		360		1,132		940		1,492		2,056		4,184				Resultat før skat 		1,492		2,056		360		940		4,184



				Periodens resultat 		312		928		763		1,240		1,670		3,448				Periodens resultat 		1,240		1,670		312		763		3,448







				Balance																Balance



				Investeringsejendomme		109,169		109,477		108,322		109,169		108,322		109,045				Investeringsejendomme		109,169		108,322		109,169		108,322		109,045



				Periodens investeringer til anskaffelsessum 		0		0		0		0		0		0				Periodens investeringer til anskaffelsessum 		0		0		0		0		0



				Balancesum		115,420		115,927		114,223		115,420		114,223		115,290				Balancesum		115,420		114,223		115,420		114,223		115,290



				Egenkapital 		64,503		64,524		61,886		64,503		61,886		63,634				Egenkapital 		64,503		61,886		64,503		61,886		63,634
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GERMAN
HIGH STREET

Balance Sheet

Assets

EUR 1.000

Investment properties
Other receivables
Deferred tax assets

Total non-current assets
Trade receivables

Income tax receivables
Other receivables

Liquid assets

Total current assets
Total assets

Note

Group

Sep 30, Sep 30, December

2025 2024 31, 2024
84,500 89,500 91,100
1,207 1,274 1,264
0 101 0
85,707 90,875 92,364
39 119 257
145 100 143
1,101 1,462 1,364
3,532 9,797 3,590
4,817 11,478 5,354
90,524 102,353 97,718

Equity and liabilities

EUR 1.000

Share capital

Foreign currency translation reserve
Share premium

Retained earnings

Equity attributable to shareholders of the
Parent Company

The minority interests' share

Total equity

Borrowings

Deferred tax liabilities

Total non-current liabilities
Borrowings

Trade payables

Other payables

Total current liabilities

Total equity and liabilities

Group
Note Sep 30, Sep 30, December
2025 2024 31, 2024
4,900 4,900 4,900
24 13 13
47,379 47,367 47,379
5,115 9,820 10,696
57,418 62,100 62,988
100 117 114
57,518 62,217 63,102
5 26,785 32,365 27,269
4,578 5,267 5,524
31,363 37,632 32,793
5 646 1,306 646
130 297 251
867 901 926
1,643 2,504 1,823
90,524 102,353 97,718

19



Nøgletal FY

				Sep 30, 2025		Sep 30, 2024		FY   2024		FY   2023		FY    2022		2021		2020		2019

		Statement of cash flow (EUR m)

		Net cash flow from operating activities		0.9		0.8		0.5		0.8		-0.2		2.3		1.9		-1.2

		Net cash flow from investing activities		-0.5		4.4		4.3		4.4		8.8		0.0		0.0		0.0

		Net cash flow from financing activities		-0.5		1.9		-3.9		1.9		-5.6		-1.6		-2.1		3.5

		Net cash flow from the year		-0.1		7.1		0.9		7.1		3.0		0.7		-0.2		2.3

		Key figures

		Equity ratio %		63.5		60.8		64.6		56.5		57.2		55.1		53.5		54.6

		Loan to value %		32.5		37.6		30.6		37.0		34.7		40.6		38.5		40.4

		Return on property portfolio %		2.8		2.7		2.6		2.7		2.9		4.1		3.7		4.3

		Return on equity before fair market value adjustment and interests %		2.2		2.2		2.9		2.8		2.5		4.2		4.7		5.7

		Interest coverage ratio		1.6		1.0		1.0		1.0		2.5		4.5		2.5		4.2

		Net asset value per share, DKK		117.2		126.6		128.4		151.9		149.2		155.5		147.2		162.7

		Net asset value per share, EUR		15.7		17.0		17.2		20.4		20.1		20.8		19.7		21.8

		Earnings per share (DKK), continuing activity		-11.3		-2.1		-0.3		-9.8		-7.8		5.1		-16.0		6.9				indre værdi pr.aktie

		Earnings per share (EUR), continuing activity		-1.5		-0.3		-0.0		-1.3		-1.1		0.7		-2.1		0.9

		Earnings per share (DKK), discontinuing activity		0.0		-0.7		-0.7		1.2		1.9		3.3		0.0		0.0

		Earnings per share (EUR), discontinuing activity		0.0		-0.1		-0.1		0.2		0.3		0.4		0.0		0.0

		Equity per share, DKK		117.4		126.8		128.6		141.2		149.7		155.7		147.3		39.6				ERROR:#REF!		-10.0		-10.3		-10.3		-10.3		ERROR:#DIV/0!

		Equity per share, EUR		15.7		17.0		17.3		18.9		20.1		20.9		19.8		0.0				ERROR:#REF!		-1.3		-1.4		-1.4		-1.4		ERROR:#DIV/0!

		Stock price DKK		66.5		133.0		79.0		103.0		144.0		144.0		137.0		145.0

		Stock price EUR		8.9		17.9		10.6		13.8		19.4		19.3		18.4		19.5

		Number of employees		3		3		3		3		4		2		2		2









Årsrapport 2024

		Income Statement

						Group

		EUR 1.000		Note		Jan-Sep 2025		Jan-Sep 2024		Q3 2025		Q3 2024		FY 2024												Q1 2025		Q1 2024		2024

		Revenue		2		3,653		3,786		1,223		1,180		4,698						2430		2606		1248		1348		4698

		Property operation expenses				-1,271		-1,347		-379		-397		-1,423						-892		-950		-441		-493		-1423

		Operating income				2,382		2,439		844		783		3,275						1538		1656		807		807		3275

		Staff expenses		4		-398		-348		-151		-131		-484						-247		-217		-124		-100		-484

		Administrative expenses		4		-730		-702		-233		-222		-943						-497		-480		-268		-275		-943

		Result before fair market value adjustment and interests				1,254		1,389		460		430		1,848						794		959		415		415		1848

		Gain/losses from subsidiaries				0		0		0		0		0						0		0						0

		Fair market value adjustment of investment properties		3		-7,112		-1,665		-4,000		-61		-156						-3112		-1604		-203		-1604		-156

		Result before interests and tax				-5,858		-276		-3,540		369		1,692						-2318		-645		212		212		1692

		Financial income				88		115		23		59		142						65		56		30		31		142		renter aedrag q1 mangler 18 + 80

		Financial expenses				-863		-1,453		-218		-487		-1,917						-645		-966		-366		-485		-1917

		Result of continuing activities before tax				-6,633		-1,614		-3,735		-59		-83						-2898		-1555		-124		-124		-83

		Tax of continuing activities				1,105		602		615		135		-56						490		467		32		454		-56

		Result of continuing activities after tax				-5,528		-1,012		-3,120		76		-139						-2408		-1088		-92		-92		-139

		Result of discontinued activities after tax				0		-348		0		0		-348						0		-348		0		0		-348

		Result for the period				-5,528		-1,360		-3,120		76		-487						-2408		-1436		-92		-92		-487



		The Parent Company’s shareholders				-5,496		-1,373		-3,101		58		-497						-2,395		-1431		-93		-1118		-497

		The minority interests' share				-32		13		-19		18		10						-13		-5		1		-6		10

		Result for the period				-5,528		-1,360		-3,120		76		-487						-2408		-1436		-92		-92		-487

		Earnings per share (EUR), continuing activity				-1.51		-0.33		-0.85		-0.85		-0.04

		Earnings per share (EUR), discontinuing activity				0.00		-0.11		0.00		0.00		-0.10



		Other comprehensive income



						Group

		EUR 1.000				Jan-Sep 2025		Jan-Sep 2024		Q3 2025		Q3 2024		FY 2024

		Result for the period				-5,528		-1,360		-3,120		76		-487

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				-85		0		-85		0		0

		Tax on other comprehensive income, income/expense				0		0		0		0		0

		Other comprehensive income, net of tax				-85		0		-85		0		0

		Total comprehensive income for the year				-5,613		-1,360		-3,205		76		-487

		The Parent Company’s shareholders				-5,581		-1,373		-3,186		58		-497

		The minority interests' share				-32		13		-19		18		10

		Total comprehensive income for the year				-5,613		-1,360		-3,205		76		-487



		ASSETS

						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Investment properties		3		84,500		89,500		91,100

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,207		1,274		1,264				2,492		3,028

		Deferred tax assets				0		101		0

		Total non-current assets				85,707		90,875		92,364

		Assets held for sales		13		0		0		0

		Trade receivables				39		119		257

		Income tax receivables				145		100		143

		Other receivables				1,101		1,462		1,364

		Receivables from group entities		17		0		0		0

		Liquid assets				3,532		9,797		3,590

		Total current assets				4,817		11,478		5,354

		Total assets				90,524		102,353		97,718



						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Share capital				4,900		4,900		4,900

		Foreign currency translation reserve				24		13		13

		Share premium				47,379		47,367		47,379

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				5,115		9,820		10,696

		Equity attributable to shareholders of the Parent Company   				57,418		62,100		62,988

		The minority interests' share				100		117		114

		Total equity				57,518		62,217		63,102

		Borrowings		5		26,785		32,365		27,269				997		1,177

		Deferred tax liabilities				4,578		5,267		5,524

		Other payables				0		0		0

		Total non-current liabilities				31,363		37,632		32,793

		Borrowings		5		646		1,306		646

		Trade payables				130		297		251

		Payables to group entities		17		0		0		0

		Other payables				867		901		926

		Total current liabilities				1,643		2,504		1,823

		Total equity and liabilities				90,524		102,353		97,718		0



						0

						63.5%		60.8%		64.6%

		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Profit/loss for the period				-5,528		-1,360		-487

		Gain/losses from subsidiaries				0		0		0

		Fair market value adjustment of investment properties		3		7,112		1,665		156

		Fair market value adjustment from assets held for sales				0		348		348

		Financial income				-88		-115		-142

		Financial expenses				863		1,453		1,917

		Tax for the year				-1,105		-602		56

		Net cash flow from operating activities before change in net working capital				1,254		1,389		1,848

		Change in receivables				536		43		71

		Change in trade and other payables				-180		446		-44

		Net cash flow from operating activities before interest and taxes paid				1,610		1,878		1,875

		Finance expenses – net				-775		-1,338		-1,775

		Income tax paid/received				103		309		377

		Net cash flow from operating activities after interest and taxes paid				938		849		477

		Sale of investment property				0		4,583		4,583

		Purchase of investment property				0		0		0

		Additions during the year related to investment property		3		-512		-165		-256

		Net cash flow from investment activities				-512		4,418		4,327

		Proceeds from borrowings				0		0		0

		Capital increase, net				0		5,868		5,880

		Repayment of borrowings				-484		-3,986		-9,742

		Net cash flow from financing activities				-484		1,882		-3,862

		Net cash flow for the year				-58		7,149		942

		Net cash and cash equivalents 1 January				3,590		2,648		2,648

		Effects of exchange rate changes on cash and cash equivalents				0		0		0

		Net cash and cash equivalents ultimo				3,532		9,797		3,590



						0



		 





EQ 2024

		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		The minority interests' share		Total equity

		T.EUR

		Total equity at the beginning 2025		4,900		13		47,379		10,696		57,108		114		63,102

		Result for the period		0		11		0		-5,581 		-5,581 		-14 		-5,584 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity September 30, 2025		4,900		24		47,379		5,115		51,527		100		57,518



		T.EUR

		Total equity at the beginning 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,373 		-1,373 		13		-1,360 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Capital increase on September 24, 2024		818		0		5,050		0		0		0		5,868

		Total equity September 30, 2024		4,900		13		47,367		9,820		56,232		117		62,217



		T.EUR

		Total equity at the beginning 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Capital increase		818		0		5,182		0		0		0		6,000

		Costs related to the capital increase		0		0		-120 		0		0		0		-120 

		Result for the period		0		0		0		-497 		-497 		10		-487 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2024		4,900		13		47,379		10,696		57,108		114		63,102









Segment 2024

				Note 3 - Segmentoplysninger

				Profit January 1 to September 30, 2025, Segment Information												Profit January 1 to September 30, 2025, Segment Information

				EUR 1000		German Properties		Administration		Group						EUR 1000		Commercial		Residential		Office		Service charge and other		Group						Commercial		Residential		Office



				Revenue		3,653		0		3,653						Revenue		2,467		410		263		513		3,653				3,140

				Property operation expenses		-1,394 		123		-1,271 						Property operation expenses										-1,271 				104%		104%		110%		94%

				Operating income		2,259		123		2,382						Operating income										2,382

				Staff expenses		-231 		-167 		-398 						Staff expenses										-398 

				Administrative expenses		-271 		-459 		-730 						Administrative expenses										-730 

				Result before fair market value adjustment and interests		1,757		-503 		1,254						Result before fair market value adjustment and interests										1,254

				Fair market value adjustment of investment properties		-7,112 		0		-7,112 						Fair market value adjustment of investment properties										-7,112 

				Result before interests and tax		-5,355 		-503 		-5,858 						Result before interests and tax										-5,858 

				Financial expenses, net		-840 		65		-775 						Financial expenses, net										-775 

				Result of continuing activities before tax		-6,195 		-438 		-6,633 						Result of continuing activities before tax										-6,633 





				Profit January 1 to June 30, 2024, Segment Information												Profit January 1 to September 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group						EUR 1000		Commercial		Residential		Office		Service charge and other		Group



				Revenue		3,786		0		3,786						Revenue		2,366		373		281		766		3,786				3,020

				Property operation expenses		-1,469		122		-1,347						Property operation expenses										-1,347

				Operating income		2,317		0		2,439						Operating income										2,439

				Staff expenses		-266		-82		-348						Staff expenses										-348

				Administrative expenses		-516		-186		-702						Administrative expenses										-702

				Result before fair market value adjustment and interests		1,535		-268		1,389						Result before fair market value adjustment and interests										1,389

				Fair market value adjustment of investment properties		0		0		0						Fair market value adjustment of investment properties										-1,665

				Fair market value adjustment of investment properties		0		0		-1,665						Result before interests and tax										-276

				Result before interests and tax		1,535		-268		-276						Financial expenses, net										-1,338

				Financial expenses, net		-1,363		25		-1,338						Result of continuing activities before tax										-1,614

				Result of continuing activities before tax		172		-243		-1,614



																Profit January 1 to December 31, 2024, Segment Information

				Profit January 1 to December 31, 2024, Segment Information												EUR 1000		Commercial		Residential		Office		Service charge and other		Group

				EUR 1000		German Properties		Administration		Group

																Revenue		3,159		499		371		669		4,698

				Revenue		4,698		0		4,698						Property operation expenses										-1,423

				Property operation expenses		-1,667		244		-1,423						Operating income										3,275

				Operating income		3,031		244		3,275						Staff expenses										-484

				Staff expenses		-160		-324		-484						Administrative expenses										-943

				Administrative expenses		-63		-880		-943						Result before fair market value adjustment and interests										1,848

				Result before fair market value adjustment and interests		2,808		-960		1,848						Fair market value adjustment of investment properties										-156

				Fair market value adjustment of investment properties		-156		0		-156						Result before interests and tax										1,692

				Result before interests and tax		2,652		-960		1,692						Financial expenses, net										-1,775

				Financial expenses, net		-1,823		48		-1,775						Result of continuing activities before tax										-83

				Result of continuing activities before tax		829		-912		-83



																Balance sheet June 30, 2025, Segment information:

				Balance sheet June 30, 2025, Segment information:												EUR 1000		German Properties		Administration						Group, total

				EUR 1000		German Properties		Administration		Group, total

																Assets

				Assets												Investment properties		84,500		0						84,500

				Investment properties		84,500		0		84,500						Other receivables		-12 		1,219						1,207

				Other receivables		-12 		1,219		1,207						Deferred tax assets		0		0						0

				Deferred tax assets		0		0		0						Total non-current assets		84,488		1,219						85,707

				Total non-current assets		84,488		1,219		85,707

																Assets held for sales		0		0						0

				Assets held for sales		0		0		0						Trade receivables		39		0						39

				Trade receivables		39		0		39						Income tax receivables		48		97						145

				Income tax receivables		48		97		145						Other receivables		965		136						1,101

				Other receivables		965		136		1,101						Receivables from group entities		0		0						0

				Receivables from group entities		0		0		0						Cash		1,845		1,687						3,532

				Cash		1,845		1,687		3,532						Total current assets		2,897		1,920						4,817

				Total current assets		2,897		1,920		4,817

																Total assets		87,385		3,139						90,524

				Total assets		87,385		3,139		90,524

																Equity and liabilities

				Equity and liabilities												Equity		59,247		-1,729 						57,518

				Equity		59,247		-1,729 		57,518						Total equity		59,247		-1,729 						57,518

				Total equity		59,247		-1,729 		57,518

																Borrowings		26,785		0						26,785

				Borrowings		26,785		0		26,785						Deferred tax liabilities		4,482		96						4,578

				Deferred tax liabilities		4,482		96		4,578						Other payables		0		0						0

				Other payables		0		0		0						Total non-current liabilities		31,267		96						31,363

				Total non-current liabilities		31,267		96		31,363

																Borrowings		646		0						646

				Borrowings		646		0		646						Trade payables		35		95						130

				Trade payables		35		95		130						Payables to group entities		-1,380 		1,380						0

				Payables to group entities		-1,380 		1,380		0						Other payables		757		110						867

				Other payables		757		110		867						Total current liabilities		58		1,585						1,643

				Total current liabilities		58		1,585		1,643

																Total equity and liabilities		90,572		-48 						90,524

				Total equity and liabilities		90,572		-48 		90,524

																		3,187		-3,187 

						3,187		-3,187 





Noter 2024

		Note 5

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Salaries				323				365				163				224

		Other social costs				1				1				1				1

		Other employee costs				0				0				0				0

		Board fee				160				162				160				162

		Staff expenses				484				528				324				387

						Group

		EUR 1.000				Jan-Sep 2025				Jan-Sep 2024				FY 2024



		Administration agreement				452				446				589

		Legal costs (relating to advice concerning reply of questions from certain shareholders)				87				0				0

		Other administration costs				191				256				354

		Administration costs total:				730				702				943

						Group

		EUR 1.000				Jan-Sep 2025				Jan-Sep 2024				FY 2024



		Executive management's remuneration 				84				90				120

		Other employee salaries and costs				194				135				201

		Board fee				120				123				163

		Salary costs total:				398				348				484

		Note 6

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Audit fee				89				68				89				68

		Declaration tasks with certainty				0				0				0				0

		Tax advice				0				0				0				0

		Other				0				0				0				0

		Total audit fee				89				68				89				68

		Note 8

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Interest expenses to credit institutions				1,887				1,440				0				0

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				0				0				0

		Interest to subsidiaries				0				0				94				290

		Total financial expenses				1,917				1,470				94				290

		Note 9

						Group

		EUR 1.000				Q1 2025				Q1 2024				2024								2024



		Current tax				-306 				4				-45 								156

		Adjustment of tax previous year etc.				0				9				126								48

		Deferred tax				-152 				0				-25 								-25 

		Total tax for the year				-458 				13				56								179



		Of this recognized in other comprehensive income				0				0				0								0

		Current tax on other comprehensive income				0				0				0								0

		Deferred tax on other comprehensive income				0				0				0								0

		Total tax for the year				-458 				13				56								179



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-6,633 				-1,614 				-83 								829

		Result of discontinued activities after tax								0

		Gain/losses from subsidiaries				0				0				0								0

		Basis for calculation of tax at local rates				-6,633 				-1,614 				-83 								829



		Tax calculated based on local rates				-458 				13				56								179

		Adjustment of tax previous year etc.				0				-9 				-126 								-48 

		Total tax for the year				-458 				4				-70 								131



		Average tax rate in %				6.9				-0.2 				84.3								15.8



														Parent company

		EUR 1.000												2024				2023



		Available for allocation as of January 1												31,989				32,678

		Total comprehensive income for the year												ERROR:#REF!				-823

		Shares cancelled in 2023												0				134

		Carried forward result as of December 31												ERROR:#REF!				31,989

		Earnings per share (EUR), continuing activity								Group

										2024				2023				31/12 2022

		Result of continuing activities after tax								-5,528				-3,993				ERROR:#REF!

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045				3,045

		Earnings per share (EUR), continuing activity								-1.51				-1.31				ERROR:#REF!





		Earnings per share (EUR), discontinuing activity								Group

										2024				2023

		Result of discontinued activities after tax								0				492

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045

		Earnings per share (EUR), discontinuing activity								- 0				0.16

		Earnings per share (EUR), Result for the period								Group

										2024				2023

		Result for the period								-5,528				-3,501

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045

		Earnings per share (EUR), Result for the period								-1.51				-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

										Group

		EUR 1.000								Sep 30, 2025				Sep 30, 2024				December 31, 2024



		Costprice beginning of the year								57,057				56,801				56,801

		Additions/improvements during the year								512				165				256

		Costprice end of the period								57,569				56,966				57,057



		Value adjustment

		Value adjustment beginning of the year								34,043				34,199				34,199

		Fair market value adjustment of investment properties, net								-7,612 				-1,665 				-156 

		Value adjustment end of the year								26,431				32,534				34,043



		Book value at the end of the period								84,000				89,500				91,100





										Group

		EUR 1.000								2024				2023				31/12 2022



		Cost price beginning of the year								4,745				0				60,275

		Disposal, Hesselvang 11, Grenaa								-4,745 				0				0

		Additions, Hesselvang 11, Grenaa								0				4,745				0

		Cost price end of the year								0				4,745				60,275



		Value adjustment

		Value adjustment beginning of the year								629				0				48,770

		Disposal, Hesselvang 11, Grenaa								-629 				0				0

		Fair market value adjustment of Hesselvang 11, Grenaa								0				629				-4,702 

		Value adjustment end of the year								0				629				44,068



		Book value at the end of the period								0				5,374				104,343





																						Change in gross capitalization factor 2024 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				18.3		19.05		19.8		20.55		21.3

																						Fair market value in EUR 1,000				84,198		87,649		91,100		94,551		98,002

																						Change in fair market value in EUR 1,000				-6,902		-3,451		0		3,451		6,902







																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				18.4		19.15		19.9		20.65		21.4

																						Fair market value in EUR 1,000				84,141		87,570		91,000		94,430		97,859

																						Change in fair market value in EUR 1,000				-6,859		-3,430		0		3,430		6,859

														German properties

		EUR 1.000												2024				2023



		Before 1 year												3,232				3,125				1.03424

		Before 2 year												1,960				1,895

		Before 3 year												1,714				1,657				6,127

		Before 4 year												1,393				1,347

		Before 5 year												1,060				1,025				1.2804107961

		After 5 year												840				812

		Total accumulated minimum lease payments												10,199				9,861				5,924

														Parent company

		EUR 1.000												2024				2023



		Cost price January 1												40,013				39,983

		Currency exchanges												0				30

		Disposal, Hesselvang 11, Grenaa												-198				0				546

		Cost price December 31												39,815				40,013



		Value adjustment January 1												21,193				23,841

		The year's result in subsidiary companies												292				-2,648

		The year's other comprehensive income in subsidiary companies												0				0				-793

		Value adjustment December 31												21,485				21,193



		Equity interests in subsidiaries December 31												61,300				61,206



						Group

		EUR 1.000				Q1 2025				Q1 2024				2024



		Deferred tax asset begining of the period				0				232				232

		Used in joint taxation				0				-232				-232

		Currency exchange rate adjustment				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0

		Deferred tax for the year				0				232				0

		Deferred tax asset end of the period				0				232				0



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				0				232				0

		Deferred tax asset				0				232				0

														Group

		EUR 1.000												2024				2023



		Receivables from tenant												334				256

		Provision for losses												-77				-92

		Total receivables from tenant												257				164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2024				2023



		Guarantees at the beginning of the year												837				847

		Disposal												-108				-115

		Addition												110				105

		Total guarantees from leasing												839				837





														Parent company

		EUR 1.000												2024				2023



		Payables to Group entities												-7,739 				-7,438 

		Receivables from Group entities												5,754				1,630

		Total accounts receivable/payable with subsidiaries												-1,985 				-5,808 

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Long-term bank loans*				27,269				33,237				0				0

		Total long-term liabilities				27,269				33,237				0				0



		Short-term bank loans*				646				4,420				0				0

		Total short-term liabilities				646				4,420				0				0



		Book value of total financial liabilities				27,915				37,657				0				0



		Nominal value of financial liabilities				27,915				37,657				0				0



		Fair market value of financial liabilities				27,915				37,657				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2024				2023				2024				2023						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				2,042				5,770				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,042				2,730				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				6,126				8,190				0				0				0.747985348		2029				2,518								2028				2,111

		Maturity after more than 5 years				24,685				49,583				0				0						2030				2,487								2029				2,085

		Total borrowings				34,895				66,273				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023

		Maturity between 0 and 1 year				1,177				1,077				216				255

		Maturity between 1 and 2 years				0				0				0				0

		Maturity between 2 and 5 years				0				0				0				0

		Maturity after more than 5 years				0				0				0				0

		Total other payables				1,177				1,077				216				255



																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group																		2035				2,338								2034				1,960

		EUR 1.000				Q1 2025				Q1 2024				2024										2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				5,524				5,678				5,687										2038				2,253								2037				1,889

		Used in group taxation				0				232				0										2039				2,226								2038				1,866

		Disposal, Hesselvang 11, Grenaa				0				0				-138										2040				2,198								2039				1,843

		Deferred tax for the year				-152				-270				-25										2041				2,172								2040				1,821

		Deferred tax liability end of the period				5,372				5,640				5,524										2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,372				5,640				5,524										2045				2,067								2044				1,733

		Total deferred tax liability				5,372				5,640				5,524										2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				257				164				0				0						2024				1,363								2023				2,245

		Other receivables				2,453				2,712				ERROR:#REF!				2,205						2025				1,346								2024				2,218

		Receivables from Group entities				0				0				ERROR:#REF!				0

		Cash holdings				3,532				2,648				ERROR:#REF!				34						2026				1,330								2025				2,190

		Total financial assets at amortized cost				6,242				5,524				ERROR:#REF!				2,239						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				646				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				2,584				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				24,039				26,337				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				27,269				33,237				0				0				19.0847826087		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				646				4,420				ERROR:#REF!				251						2034				1,205								2033				1,985

		Other short-term liabilities				997				1,077				ERROR:#REF!				926						2035				1,190								2034				1,960

		Payables to Group entities				0				0				ERROR:#REF!				0						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				1,643				5,497				ERROR:#REF!				1,177						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2024				2023				2024				2023						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,657				37,945				0				0						2044				1,065								2043				1,755

		Repayments				-9,742 				-3,328 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				0				0				0						2046				1,039								2045				1,712

		New loans				0				3,040				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				0				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				27,915				37,657				0				0																		2048				1,650



		Short-term loan in the balance				646				4,420				0				0

		Long-term loan in the balance				27,269				33,237				0				0

		Total				27,915				37,657				0				0

										Group

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Egenkapital								ERROR:#REF!				ERROR:#REF!				61,210

		Aktivsum								ERROR:#REF!				ERROR:#REF!				106,955

		Soliditet								ERROR:#REF!				ERROR:#REF!				57.2%



						Group

		EUR 1.000				2024				2023



		Total Equity				57,518				62,217

		Total Assets				90,524				102,353

		Equity ratio%				63.5%				60.8%













		Gender diversity:

						Target 2025				2024				2023

		Board of Directors:



		Total number:				3.0				3.0				4.0



		Underrepresented gender (in %)				33.0				33.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2025				2024				2023

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		EUR 1,000				Annual remuneration:

		Board of Directors				2024				2023



		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				30.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				0.0				10.0

		Walther Thygesen (stepped down from the board on April 30, 2024)				10.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				30.0				2.5

						160.0				162.5



		Key management personnel

		Michael Hansen				120.0				120.0

		Total annual remuneration:				280.0				282.5



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Revenue				0				84				0				0

		Property operation expenses				0				-6				0				0

		Result before fair market value adjustment and interests				0				78				0				0

		Change in value and gains/losses from assets held for sales				-446				629				0				0

		Financial expenses				0				-78				0				0

		Result of discontinued activities before tax				-446				629				0				0

		Tax of discontinuing activities				98				-137				0				0

		Result of discontinued activities after tax				-348				492				0				0

		Earnings per share (EUR), discontinuing activity				-0.10				0.16



		EUR 1.000				2024				2023



		Net cash flow from operating activities after interest and taxes paid				0				172

		Net cash flow from investing activities				4,583				-4,745 

		Cash flow from financing activities				-2,994 				4,670

		Net cash flow for the year				1,589				97

		2025



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,367				1,091				815								1090.76				27592

		Change in Yearly financial expenses EUR 000				276				0				-276



		2024



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,477				1,198				919

		Change in Yearly financial expenses EUR 000				279				0				-279

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						Q2 2025								Q2 2024

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				17.25				7,452				18.0				7,700.0		138,600.0		128,547.0

		Braunschweig Bohlweg				15.00				2,805				16.0				2,900.0		46,400.0		42,075.0

		Braunschweig Münzstr.				16.00				3,152				16.5				3,200.0		52,800.0		50,432.0

		Essen, Limbecker Str. 42				13.00				1,508				14.0				1,600.0		22,400.0		19,604.0

		Essen, Limbecker Str. 47-49				13.00				2,639				14.0				2,700.0		37,800.0		34,307.0

		Frankfurt				22.50				20,115				23.0				20,100.0		462,300.0		452,587.5

		Gütersloh				15.25				4,057				16.0				4,200.0		67,200.0		61,861.6

		Hamburg				24.50				13,059				25.0				13,100.0		327,500.0		319,933.3

		Kassel				17.50				11,305				18.0				11,300.0		203,400.0		197,837.5

		Koblenz				17.50				9,818				18.5				9,900.0		183,150.0		171,806.3

		Leverkusen				12.25				1,176				12.5				1,200.0		15,000.0		14,406.0

		Pforzheim				15.25				5,078				16.0				5,100.0		81,600.0		77,443.3

		Rosenheim				20.25				6,561				20.5				6,500.0		133,250.0		132,860.3

		Investment properties 				19.2				88,724				19.8				89,500		136,261.54		131,053.90



																														Group - June 30, 2025										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								88,500		88,500



																														Long-term liabilities

																														Bank loans*								26,785		26,785



																														Short-term liabilities

																														Bank loans*								646		646

																														Group - June 30, 2024										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								91,000		91,000



																														Long-term liabilities

																														Bank loans*								32,365		32,365



																														Short-term liabilities

																														Bank loans*								1,306		1,306

																														Group - December 31, 2024										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								91,100		91,100



																														Long-term liabilities

																														Bank loans*								27,269		27,269



																														Short-term liabilities

																														Bank loans*								646		646





Lejeniveau 2024

		PRIMO/ULTIMO 2022 - Ændringen i nettoårsleje



		Town, address		Federal State		Area		End 2023		End 2024		Change						Ultimo 2021		Ultimo 2022				Ultimo 2023		Ultimo 2023						Ultimo 2024		Ultimo 2024

						m2		Rent + costs EUR		Rent + costs EUR		 in %

		Aachen, Grosskölnstrasse 20-28		Nordrhein-Westfalen		3,934		449,415		444,538		-1.1%				Indexforhøjelse		442,989		447,062.28				37,451.28		449,415.36		449,415.36		3,110.00		33,935		444,537.72				444,537.72

		Braunschweig, Bohlweg 18		Niedersachsen		1,321		192,326		207,912		8.1%				Trappeleje butikslejer		231,806		261,805.56				16,027.13		192,325.56		192,325.56		2,816.00		14,510		207,912.00				207,912.00

		Braunschweig, Münzstrasse 12		Niedersachsen		1,231		228,940		227,044		-0.8%				Ny lejer Brax		46,053		209,740.20				19,078.35		228,940.20		228,940.20		3,521.00		15,399		227,043.96				227,043.96

		Essen, Limbeckerstrasse 42		Nordrhein-Westfalen		774		135,612		78,000		-42.5%				Ny lejer Stadt Essen		42,000		135,612.00				11,301.00		135,612.00		135,612.00		500.00		6,000		78,000.00				78,000.00

		Essen, Limbeckerstrasse 47-49		Nordrhein-Westfalen		1,272		131,273		182,393		38.9%				Indexforhøjelse Suchthilfe		125,872		131,272.08				10,939.43		131,273.16		131,273.16		3,260.00		11,939		182,393.16				182,393.16

		Frankfurt am Main, Schillerstrasse 4		Hessen		1,946		910,038		828,287		-9.0%				Ny kontorlejer		845,541		886,968.48				75,836.54		910,038.48		910,038.48		5,539.00		63,485		828,287.28				828,287.28

		Gütersloh, Berlinerstrasse 36-38		Nordrhein-Westfalen		1,622		173,250		178,199		2.9%				Orsay insolvent + ny lejer		261,581		235,366.56				14,437.53		173,250.36		173,250.36		1,555.00		13,295		178,199.04				178,199.04

		Hamburg, Wandsbeker Königstrasse 2		Hamborg		1,780		519,573		594,852		14.5%				Opsigelse boliglejer		535,437		523,599.96				43,297.75		519,573.00		519,573.00		5,474.08		44,097		594,851.52				594,851.52

		Kassel, Obere Königstrasse 37 a		Hessen		2,871		727,076		727,112		0.0%				Indexforhøjelse Targobank		644,772		697,750.08				60,589.69		727,076.28		727,076.28		7,721.79		52,871		727,112.28				727,112.28

		Koblenz, Löhrstrasse 73		Rheinland-Pfalz		1,998		587,236		595,999		1.5%				Ny boliglejer		553,624		568,428.60				48,936.37		587,236.44		587,236.44		4,363.00		45,304		595,999.20				595,999.20

		Leverkusen, Wiesdorfer Platz 39		Nordrhein-Westfalen		380		108,970		57,000		-47.7%				Trappeleje butikslejer		102,000		105,600.00				9,080.80		108,969.60		108,969.60		1,000.00		3,750		57,000.00				57,000.00

		Pforzheim, Westliche Karl-Friedrich-Strasse 32+34		Baden-Württemberg		1,736		331,462		353,143		6.5%				Indeksforhøjelse /Ny boliglejer		302,528		317,805.60		24,285.13		3,336.67		331,461.60		331,461.60		3,566.67		25,862		353,142.84				353,142.84

		Rosenheim, Münchenerstrasse 20		Bayern		1,794		133,920		135,550		1.2%				Fraflytning New Yorker		535,332		135,003.00				11,159.99		133,919.88		133,919.88		1,260.00		10,036		135,550.08				135,550.08

		Total				22,658		4,629,092		4,610,029		-0.4%						4,669,533		4,656,014.40						4,629,091.92								4,610,029.08				4,610,029.08



																														43,687		340,483		4,085,790.60



																														524,238.48















Skat pr selskab

				DK		Erste		2holding		1		3		4		5		6		7		3holding		A		Efter		Tyske		Total

		EUR 1.000



		Current tax		200,788		182,620		1,134		-25,290 		21,774		15,035		-1,508 		14,308		13,098		844		-343,153 		-39,138 		4,692		45,204

		Adjustment of tax previous year etc.		-78,152 		-38,304 				-435 		-1,763 		-359 		-448 		-462 		-1,392 				-5,045 						-126,360 

		Deferred tax																						24,767						24,767

		Total tax for the year		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 



		Of this recognized in other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Current tax on other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Deferred tax on other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Total tax for the year		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax		912,674		1,153,999		7,166		-160,061 		137,811		95,160		-9,545 		90,554		82,900		5,340		-2,171,853 		-247,711 		29,695		-73,872 

		Result of discontinued activities after tax

		Gain/losses from subsidiaries						0		0		0		0		0		0		0		0		0		0		0

		Basis for calculation of tax at local rates		912,674		1,153,999		7,166		-160,061 		137,811		95,160		-9,545 		90,554		82,900		5,340		-2,171,853 		-247,711 		29,695		-73,872 



		Tax calculated based on local rates		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 

		Adjustment of tax previous year etc.		78,152		38,304		0		435		1,763		359		448		462		1,392		0		5,045		0		0		126,360

		Total tax for the year		200,788		182,620		1,134		-25,290 		21,774		15,035		-1,508 		14,308		13,098		844		-318,386 		-39,138 		4,692		69,971



		Average tax rate in %		22.0		15.8		15.8		15.8		15.8		15.8		15.8		15.8		15.8		15.8		14.7		15.8		15.8		-94.72 





Noter nøgletal

		Solidity ratio,%		=		Equity * 100 ÷ Total assets		Equity * 100

								Total Assets				Equity * 100

		Loan to value %		=		Interest bearing debt * 100 ÷ Investment properties at the beginning of the period		Interest bearing debt * 100

								Investment properties

		Return on property portfolio %		=		(Revenue - Property operation expenses) * 100 ÷ Investment properties at the beginning of the period		Revenue - Property operation expenses

								Investment properties										Revenue - Property operation expenses

		Return on equity before fair market value adjustments and interests %		=		Result before fair market value adjustments and interests * 100 ÷ Total equity at the beginning of the period						Investment properties



		Interest coverage ratio		=		(Result before fair market value adjustments and interests + Financial income) ÷ Financial expenses



		Net asset value per share		=		Equity attributable to shareholders of the Parent Company  ÷ Number of shares		Equity * 100				Number of shares

								Number of shares

		Earnings per share		=		Result of continuing activities after tax ÷ Number of shares		Result for the period * 100				Result before fair value adjustments and interests

								Number of shares				Equity

		Equity per share		=		Total equity ÷ Number of shares		(Shareholders’ Equity – Preferred Equity) ÷ Weighted Average of Common Shares Outstanding







Årsrapport 2023

		Income Statement

						Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Revenue				4,535				4,662				259				296

		Property operation expenses				-1,564				-1,526				0				-12

		Operating income				2,971				3,136				259				284

		Staff expenses		4		-528				-487				-387				-427

		Administrative expenses		5		-844				-1,081				-775				-1,004

		Result before fair value adjustments and interests				1,599				1,568				-903				-1,147

		Gain/losses from subsidiaries				0				0				-2,648				-1,848

		Fair value adjustment of investment properties		7		-5,111				-4,702				0				0

		Result before interests and tax				-3,512				-3,134				-3,551				-2,995

		Financial income				138				0				138				0

		Financial expenses		8		-1,470				-624				-290				-118

		Result of continuing activities before tax				-4,844				-3,758				-3,703				-3,113

		Tax of continuing activities		9		851				546				232				278										-629

		Result of continuing activities after tax				-3,993				-3,212				-3,471				-2,835

		Result of discontinued activities after tax		6		492				788				0				428										108.24

		Result for the period				-3,501				-2,424				-3,471				-2,407



		The Parent Company’s shareholders				-3,471				-2,407				-3,471				-2,407

		Non-controlling interests				-30				-17				0				0

		Result for the period				-3,501				-2,424				-3,471				-2,407

		Earnings per share (EUR), continuing activity		11		-1.31				-1.05

		Earnings per share (EUR), discontinuing activity		11		0.16				0.26



		Other comprehensive income



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022

		Result for the period				-3,501				-2,424				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0				0				0				0

		Tax on other comprehensive income, income/expense				0				0				0				0

		Other comprehensive income, net of tax				0				0				0				0

		Total comprehensive income for the year				-3,501				-2,424				-3,471				-2,407

		The Parent Company’s shareholders				-3,471				-2,407				-3,471				-2,407

		Non-controlling interests				-30				-17				0				0

		Total comprehensive income for the year				-3,501				-2,424				-3,471				-2,407



		ASSETS				Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Investment properties		12		91,000				96,000				0				0

		Investments in subsidiaries		14		0				0				61,206				63,824						2,618

		Other receivables				1,307				1,329				1,307				1,329										3,099				3,168		69

		Deferred tax assets		15		223				278				223				278

		Total non-current assets				92,530				97,607				62,736				65,431

		Assets held for sales		13		5,374				0				0				0

		Trade receivables		16		164				221				0				0

		Income tax receivables				116				0				116				0

		Other receivables				1,289				1,340				782				153

		Receivables from group entities		17		0				0				1,630				0

		Cash		18		2,648				7,787				34				2,556

		Total current assets				9,591				9,348				2,562				2,709

		Total assets				102,121				106,955				65,298				68,140



		EQUITY AND LIABILITIES				Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Share capital		19		4,082				4,216				4,082				4,216

		Foreign currency translation reserve				13				13				341				341

		Share premium				42,317				42,317				0				0

		Reserve for net valuation under the equity method				0				0				23,841				23,841

		Retained earnings		10		11,193				14,530				29,341				32,678				3,471		3,471

Michael Augustine: Michael Augustine:
134 ann af aktier

		Equity attributable to shareholders of the Parent Company   				57,605				61,076				57,605				61,076

		Non-controlling interests				104				134				0				0

		Total equity				57,709				61,210				57,605				61,076				3,635		3,605

Michael Augustine: Michael Augustine:
134 ann af aktier		

Michael Augustine: Michael Augustine:
134 ann af aktier				6,859				7,934		-1,075 

		Borrowings		20		33,237				36,565				0				0

		Deferred tax liabilities		21		5,678				6,219				0				0

		Other payables				0				6				0				0

		Total non-current liabilities				38,915				42,790				0				0

		Borrowings		22		4,420				1,380				0				0

		Trade payables				432				385				88				40

		Payables to group entities		17		0				0				7,438				7,008				-1,630 

		Other payables				645				1,190				167				16

		Total current liabilities				5,497				2,955				7,693				7,064

		Total equity and liabilities				102,121				106,955				65,298				68,140







		STATEMENT OF CASH FLOW

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022

		Profit/loss for the period				-3,501				-2,424				-3,471				-2,407

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Fair value adjustment of investment properties				5,111				4,700				0				0

		Fair value adjustment from assets held for sales				-629				-426				0				0

		Financial income				-138				0				-138				0

		Financial expenses				1,470				705				290				118

		Tax for the year				-75				-462				-232				-278

		Net cash flow from operating activities before change in net working capital				2,238				2,093				-903				-719

		Change in receivables				69				-1,667				-1,828				-618

		Change in trade and other payables				-1,045				189				474				-93

		Net cash flow from operating activities before interest and taxes paid				1,262				615				-2,257				-1,430

		Finance expenses – net				-1,332				-705				-152				-118

		Income tax paid/received				75				-84				232				0

		Net cash flow from operating activities after interest and taxes paid				5				-174				-2,177				-1,548

		Sale of investment property				0				8,771				0				0

		Purchase of investment property				-4,745				0				-345				0

		Additions during the year				-111				0				0				0

		Sale of shares in subsidiary				0				0				0				5,183

		Net cash flows from investing activities				-4,856				8,771				-345				5,183

		Proceeds from borrowings		23		3,040				0				0				0

		Repayment of borrowings		23		-3,328				-5,586				0				-1,168

		Cash flow from financing activities				-288				-5,586				0				-1,168

		Net cash flow for the year				-5,139				3,011				-2,522				2,467

		Cash and cash equivalents 1 January				7,787				4,776				2,556				151

		Effects of exchange rate changes on cash and cash equivalents				0				0				0				-62

		Cash and cash equivalents 31 December				2,648				7,787				34				2,556



						0								0



		 





EQ (2)



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity				Parent company		Share capital		Foreign currency translation reserve		Reserve for net valuation under the equity method		Retained earnings		Total equity

		T.EUR																		T.EUR

		Total equity beginning 2022		4,216		13		42,317		16,937		63,483		151		63,634				Total equity beginning 2022		4,216		341		25,690		33,236		63,483

		Result for the period		0		0		0		-2,407 		-2,407 		-17 		-2,424 				Result for the period		0		0		-1,849 		-558 		-2,407 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0				Other comprehensive income, net of tax		0		0		0		0		0

		Total equity ending 2022		4,216		13		42,317		14,530		61,076		134		61,210				Total equity ending 2022		4,216		341		23,841		32,678		61,076



		Shares cancelled in 2023		-134 		0		0		134		0				0				Shares cancelled in 2023		-134 		0		0		134		0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 				Result for the period		0		0		0		-3,471 		-3,471 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0				Other comprehensive income, net of tax		0		0		0		0		0

		Total equity ending 2023		4,082		13		42,317		11,193		57,605		104		57,709				Total equity ending 2023		4,082		341		23,841		29,341		57,605



																				Moderselskaber		Aktie-kapital		Reserve for valutakurs		Reserve for indre værdis metode		Overført resultat		Egen-kapital  i alt

																				T.EUR



																				Egenkapital primo 2021		4,216		371		21,519		33,975		60,081



																				Årets resultat		0		0		4,171		-739 		3,432

																				Anden totalindkomst		0		-30 		0		0		-30 



																				Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																				Årets resultat		0		0		-1,766 		-625 		-2,391 

																				Anden totalindkomst		0		0		0		0		0



																				Egenkapital ultimo 2022		4,216		341		23,924		32,611		61,092













Noter

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity								Group

										2023				2022				31/12 2022

		Result of continuing activities after tax								-3,993				-3,212				ERROR:#REF!

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045				3,045

		Earnings per share (EUR), continuing activity								-1.31				-1.05				ERROR:#REF!





		Earnings per share (EUR), discontinuing activity								Group

										2023				2022

		Result of discontinued activities after tax								492				788

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045

		Earnings per share (EUR), discontinuing activity								0.16				0.26

		Earnings per share (EUR), Result for the period								Group

										2023				2022

		Result of discontinued activities after tax								-3,501				-2,424

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045

		Earnings per share (EUR), Result for the period								-1.15				-0.80

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

										Group

		EUR 1.000								2023				2022				31/12 2022



		Costprice beginning of the year								56,690				60,275				60,275

		Additions/improvements during the year								111				0				0

		Additions, Hesselvang 11, Grenaa								0				0				0

		Disposal, GHSP Botkyrka Fastigheder AB								0				-3,585 				-3,585 

		Costprice end of the year								56,801				56,690				56,690



		Value adjustments

		Value adjustments beginning of the year								39,310				48,770				48,770

		Disposal, GHSP Botkyrka Fastigheder AB								0				-4,758 				-4,758 

		Fair value adjustment of investment properties, net								-5,111 				-4,702 				-4,702 

		Value adjustments end of the year								34,199				39,310				39,310



		Book value at the end of the period								91,000				96,000				96,000





										Group

		EUR 1.000								2023				2022				31/12 2022



		Cost price beginning of the year								0				3,585				60,275

		Additions/improvements during the year								0				0				0

		Additions, Hesselvang 11, Grenaa								4,745				0				0

		Disposal, GHSP Botkyrka Fastigheder AB								0				-3,585 				-3,585 

		Cost price end of the year								4,745				0				56,690



		Value adjustments

		Value adjustments beginning of the year								0				4,758				48,770

		Disposal, GHSP Botkyrka Fastigheder AB								0				-4,758 				-4,758 

		Fair value adjustment of Hesselvang 11, Grenaa								629				0				-4,702 

		Value adjustments end of the year								629				0				39,310



		Book value at the end of the period								5,374				0				96,000





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

														Group

		EUR 1.000												2023				2022



		Receivables from tenant												256				498

		Provision for losses												-92				-277

		Total receivables from tenant												164				221

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				164				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,524				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0

										Group

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Egenkapital								ERROR:#REF!				ERROR:#REF!				61,210

		Aktivsum								ERROR:#REF!				ERROR:#REF!				106,955

		Soliditet								ERROR:#REF!				ERROR:#REF!				57.2%



						Group

		EUR 1.000				2023				2022



		Total Equity				57,709				61,210

		Total Assets				102,121				106,955

		Solidity (in %)				56.5%				57.2%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Revenue				84				583				0				0

		Property operation expenses				-6				-58				0				0

		Result before fair value adjustments and interests				78				525				0				0

		Change in value and gains/losses from assets held for sales				629				428				0				428

		Financial expenses				-78				-84				0				0

		Result of discontinued activities before tax				629				869				0				428

		Tax of discontinuing activities				-137				-81				0				0

		Result of discontinued activities after tax				492				788				0				428

		Earnings per share (EUR), discontinuing activity				0.16				0.26



		EUR 1.000				2023				2022



		Net cash flow from operating activities after interest and taxes paid				172				-459 

		Net cash flows from investing activities				-4,745				3,160

		Cash flow from financing activities				4,670				-3,006 

		Net cash flow for the year				97				-305 

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380





Segment

				Note 3 - Segmentoplysninger

				Koncernen har en dansk ejendom og tretten tyske strøgejendomme i større byer i det vestlige Tyskland. Aktiviteterne styres, rapporteres og præsenteres i tyske ejendomme og dansk ejendom i 2023. Resultatopgørelsen for perioden 1. januar til 30. september 2023 opdeles i nedenstående segmenter.

				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				The property Hesselvang 11, Grenaa which as per stock exchange announcement no. 50 dated December 29, 2023 has been disposed of on January 15, 2024. Consequently, the activity related to 2023 has been moved to "Result of discontinued activities after tax" in the Income Statement. See note 6.



				Profit January 1 to December 31, 2022, Segment Information

				EUR 1000		German Properties		Adminitra-tion		Group



				Revenue		4,662		0		4,662

				Property operation expenses		-1,515		-11		-1,526

				Operating income		3,147		-11		3,136

				Staff expenses		-60		-427		-487

				Administrative expenses		-373		-708		-1,081

				Result before fair value adjustments and interests		2,714		-1,146		1,568

				Fair value adjustment of investment properties		-4,702		0		-4,702

				Result before interests and tax		-1,988		-1,146		-3,134

				Financial expenses, net		-507		-117		-624

				Result of continuing activities before tax		-2,495		-1,263		-3,758

				Balance sheet December 31, 2023, Segment information:

				EUR 1000		German Properties		Adminitra-tion		Group, continuing activities		Danish Property*)		Group, total



				Assets

				Investment properties		91,000		0		91,000		0		91,000

				Other receivables		0		1,307		1,307		0		1,307

				Deferred tax assets		0		223		223		0		223

				Total non-current assets		91,000		1,530		92,530		0		92,530



				Assets held for sales		0		0		0		5,374		5,374

				Trade receivables		164		0		164		0		164

				Income tax receivables		0		116		116		0		116

				Other receivables		507		782		1,289		0		1,289

				Cash		2,524		34		2,558		90		2,648

				Total current assets		3,195		932		4,127		5,464		9,591



				Total assets		94,195		2,462		96,657		5,464		102,121



				Equity and liabilities

				Equity		60,765		-3,601 		57,164		545		57,709

				Total equity		60,765		-3,601 		57,164		545		57,709



				Borrowings		33,237		0		33,237		0		33,237

				Deferred tax liabilities		5,678		0		5,678		0		5,678

				Other payables		0		0		0		0		0

				Total non-current liabilities		38,915		0		38,915		0		38,915



				Borrowings		1,380		0		1,380		3,040		4,420

				Trade payables		344		88		432		0		432

				Payables to group entities		-7,438 		5,808		-1,630		1,630		0

				Other payables		229		167		396		249		645

				Total current liabilities		-5,485 		6,063		578		4,919		5,497



				Total equity and liabilities		94,195		2,462		96,657		5,464		102,121

				*) The property Hesselvang 11, Grenaa has been disposed of on January 15, 2024





Lejeniveau 2022

		PRIMO/ULTIMO 2022 - Ændringen i nettoårsleje



		Town, adress		Municipality		Area		End 2022		End 2023		Change i %						Ultimo 2021		Ultimo 2022

								Rent + costs euro		Rent + costs euro

		Aachen, Grosskölnstrasse 20-28		Nordhrein-Westfalen		3,934		447,062		521,567		16.7%				Indexforhøjelse		442,989		447,062.28

		Braunschweig, Bohlweg 18		Niedersachsen		1,321		261,806		192,322		-26.5%				Trappeleje butikslejer		231,806		261,805.56

		Braunschweig - Münzstrasse 12		Niedersachsen		1,231		209,740		221,380		5.5%				Ny lejer Brax		46,053		209,740.20

		Essen, Limbeckerstrasse 42		Nordhrein-Westfalen		774		135,612		55,320		-59.2%				Ny lejer Stadt Essen		42,000		135,612.00

		Essen, Limbeckerstrasse 47-49		Nordhrein-Westfalen		1,272		131,272		131,272		-0.0%				Indexforhøjelse Suchthilfe		125,872		131,272.08

		Frankfurt am Main, Schillerstrasse 4		Hessen		1,946		886,968		890,827		0.4%				Ny kontorlejer		845,541		886,968.48

		Gütersloh, Berlinerstrasse 36-38		Nordhrein-Westfalen		1,622		235,367		173,250		-26.4%				Orsay insolvent + ny lejer		261,581		235,366.56

		Hamborg, Wandsbeker Königstrasse 2		Hamborg		1,780		523,600		551,914		5.4%				Opsigelse boliglejer		535,437		523,599.96

		Kassel, Obere Königstrasse 37 a		Hessen		2,871		697,750		733,348		5.1%				Indexforhøjelse Targobank		644,772		697,750.08

		Koblenz - Löhrstrasse 73		Rheinland-Pfalz		1,998		568,429		587,130		3.3%				Ny boliglejer		553,624		568,428.60

		Leverkusen, Wiesdorfer Platz 39		Nordhrein-Westfalen		380		105,600		105,600		0.0%				Trappeleje butikslejer		102,000		105,600.00

		Pforzheim, Westliche Karl-Friedrich-Strasse 32+34		Baden-Württemberg		1,736		317,806		346,049		8.9%				Indeksforhøjelse /Ny boliglejer		302,528		317,805.60

		Rosenheim - Münchenerstrasse 20		Bayern		1,794		135,003		133,920		-0.8%				Fraflytning New Yorker		535,332		135,003.00

		Total				22,658		4,656,014		4,643,899		-0.3%						4,669,533		4,656,014.40



		Town, adress		Municipality		Area		End 2022		End 2023		Change i %

								Rent + costs euro		Rent + costs euro

		Hesselvang 11		Grenaa		1,842		0		358,371		n/a

		Total				1,842		0		358,371		n/a



















Årsrapport 2022

		Resultatopgørelse

						Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Omsætning				4,662				4,993				296				299



		Ejendommenes driftsomkostninger				-1,526				-1,201				-12				0

		Bruttoresultat				3,136				3,792				284				299



		Personaleomkostninger		4		528				-326				387				-326

		Administrationsomkostninger		5		-1,081				-921				-1,004				-887

		Resultat før værdireguleringer og finansielle poster				2,583				2,545				-333				-914



		Resultat kapitalandele i datterselskaber				0				0				-1,848				4,171

		Værdiregulering af investeringsejendomme		7		-4,702				700				428				0

		Resultat før finansielle poster				-2,119				3,245				-1,753				3,257



		Finansielle omkostninger		8		-624				-631				290				-34

		Resultat af fortsættende aktivitet før skat				-2,743				2,614				-1,463				3,223



		Skat af periodens resultat af fortsættende aktivitet		9		546				-513				278				209

		Periodens resultat af fortsættende aktivitet				-2,197				2,101				-1,185				3,432

		Periodens resultat efter skat af ophørte aktiviteter		6		788				1,347				0				0

		Periodens resultat				-1,409				3,448				-1,185				3,432



		Aktionærerne i German High Street Properties A/S				-1,392				3,432				-1,185				3,432				207

		Minoritetsinteresser				-17				16				0				0

		Periodens resultat				-1,409				3,448				-1,185				3,432



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		11		-0.72				0.69



						-2424				3448				-2407				3432.2

		Totalindkomstopgørelse



						Koncernen								Moderselskabet

		EUR 1.000				2022				2021				2022				2021



		Årets resultat				-1,409				3,448				-1,185				3,432



		Anden totalindkomst

		Vaultakursregulering omregnet til præsentatonsvaluta				0				-30				0				-30

		Anden totalindkomst for året efter skat				0				-30				0				-30



		Totalindkomst for året				-1,409				3,418				-1,185				3,402



		Aktionærerne i German High Street Properties A/S				-1,392				3,402				-1,185				3,402

		Minoritetsinteresser				-17				16				0				0

		Totalindkomst for året				-1,409				3,418				-1,185				3,402



		Aktiver				Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Investeringsejendomme		12		107,543				109,045				0				0

		Kapitalandele i dattervirksomheder		13		0				0				61,206				71,115						9,909

		Udskudt skatteaktiv		14		223				208				223				208

		Langfristede aktiver i alt				107,766				109,253				61,429				71,323



		Tilgodehavender fra udlejning		15		164				45				0				0

		Selskabsskat og sambeskatningsbidrag				0				149				0				149

		Andre tilgodehavender				2,669				1,275				1,482				146

		Likvide beholdninger		17		2,648				4,776				34				151

		Kortfristede aktiver i alt				5,481				6,245				1,516				446



		Aktiver i alt				113,247				115,498				62,945				71,769

		Passiver				Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Aktiekapital		18		4,216				4,216				4,216				4,216

		Reserve for valutakursregulering				13				13				341				341

		Overkursfond				42,317				42,317				0				0

		Reserve for indre værdis metode				0				0				23,841				25,690				0		-1,849

		Overført resultat		10		15,545				16,937				32,678				33,236				-1,392		-558

		Aktionærerne i German High Street Properties A/S				62,091				63,483				61,076				63,483



		Minoritetsinteresser				134				151				0				0

		Egenkapital i alt				62,225				63,634				61,076				63,483				1,409



		Langfristede finansielle gældsforpligtelser		19		36,565				41,894				0				1,099

		Udskudt skatteforpligtelse		20		6,219				6,792				0				0

		Modtagne deposita				6				8				0				0

		Langfristede forpligtelser i alt				42,790				48,694				0				1,099



		Kortfristede finansielle gældsforpligtelser		21		1,380				1,637				0				69

		Leverandører af varer og tjenesteydelser				385				631				40				0

		Gæld hos tilknyttede virksomheder		16		0				0				7,008				6,970

		Anden gæld				1,190				902				16				148

		Kortfristede forpligtelser i alt				2,955				3,170				7,064				7,187



		Passiver i alt				107,970				115,498				68,140				71,769

						-5,277 				1				5,195				0





		Pengestrømsopgørelse

						Koncernen

		EUR 1.000		Note		30/9 2023				30/9 2022				31/12 2022



		Periodens resultat				ERROR:#REF!				241				-2,424



		Værdiregulering af investeringsejendomme				3,000				788				4,274

		Netto finansielle omkostninger				ERROR:#REF!				498				705

		Skat af periodens resultat				-450				97				-462

		Pengestrømme fra drift før ændring i driftskapital				ERROR:#REF!				1,624				2,093



		Ændring i kortfristede tilgodehavender				108				-311				-297

		Ændring i langfristede forpligtelser				-288				131				-576

		Ændring i kortfristede forpligtelser				351				660				765

		Pengestrømme fra drift før finansielle poster				ERROR:#REF!				2,104				1,985



		Renteudbetalinger				ERROR:#REF!				-498				-705

		Betalt/modtaget selskabsskat				202				-97				-84

		Pengestrømme fra driftsaktivitet				ERROR:#REF!				1,509				1,196



		Køb af ejendom, Hesselvang 11, Grenaa				-4,982				0				0

		Salg af ejendom/selskab				0				0				8,771

		Pengestrømme fra investeringsaktivitet				-4,982				0				8,771



		Optagelse af lån, Hesselvang 11, Grenaa				3,091				0				0

		Udstedelse af lån				0				0				-1,370

		Afdrag på lån				-3,020				-1,470				-5,586

		Pengestrømme fra finansieringsaktivitet				71				-1,470				-6,956



		Årets frie pengestrømme				ERROR:#REF!				39				3,011



		Likvide beholdninger primo				7,787				4,776				4,776

		Valutakursregulering				0				311				0

		Likvide beholdninger til fri disposition ultimo				ERROR:#REF!				5,126				7,787



		Likvide beholdninger til fri disposition				ERROR:#REF!				5,126				7,787

		Likvide beholdninger i alt				ERROR:#REF!				5,126				7,787







		EUR 1.000				2022				2021



		Pengestrømme fra driftsaktivitet				-459				-172

		Pengestrømme fra investeringsaktivitet				3,160				232

		Pengestrømme fra finansieringsaktivitet				-3,006				-193

		Årets frie pengestrømme				-305				-133

		 





Delårsnøgletal

						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår								1. kvt		1. kvt		År-til-dato		År-til-dato		Helår

				T.EUR		2022		2022		2021		2022		2021		2021				T.EUR		2023		2022		2023		2022		2022





				Resultatopgørelse																Resultatopgørelse



				Omsætning		1,407		1,337		1,349		2,744		2,810		5,668				Omsætning		1,196		1,179		1,196		1,179		4,662



				Resultat før værdireguleringer		519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster		389		436		389		436		2,583



				Værdiregulering af investeringsejendomme 		0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme 		0		0		0		0		-4,702 



				Finansielle poster netto 		-159 		-163 		-168 		-322 		-334 		-702 				Finansielle poster netto 		-288		-146 		-288		-146 		-624 



																				Resultat af fortsættende aktivitet før skat		101		290		101		290		-2,743 



																				Periodens resultat af fortsættende aktivitet efter skat		105		259		105		259		-2,197 



				Resultat før skat 		360		1,132		940		1,492		2,056		4,184				Periodens resultat af ophørte aktiviteter efter skat		0		669		0		669		788



				Periodens resultat 		312		928		763		1,240		1,670		3,448				Periodens resultat 		105		928		105		928		-1,409 





				Balance																Balance						31/3     2023		31/3     2022		31/12   2022



				Investeringsejendomme		109,169		109,477		108,322		107,543		108,322		109,045				Investeringsejendomme						96,000		ERROR:#REF!		ERROR:#REF!



				Periodens investeringer til anskaffelsessum 		0		0		0		0		0		0				Periodens investeringer til anskaffelsessum 						0		0		0



																				Langfristede aktiver						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Balancesum		114,449		115,927		114,223		114,449		114,223		115,290				Balancesum						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																				Egenkapital						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																				Langfristede forpligtelser						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







Delårsnøgletal 2024

				Group

		EUR 1.000		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023



		Revenue		1,258		1,196		1,258		1,196		4,535



		Result before fair value adjustments and interests		379		389		379		389		1,599

		Fair value adjustment of investment properties		0		0		0		0		-5,111

		Financial expenses, net		-456		-288		-456		-288		-1,332

		Result of continuing activities before tax		23		101		23		101		-4,844

		Result of continuing activities after tax		36		105		36		105		-3,993

		Result of discontinued activities after tax		-348		0		-348		0		492

		Result for the period		-312		105		-312		105		-3,501

																								 

		EUR 1.000		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		Jan-Dec 2023



		Investment properties		91,000		96,000		91,000		96,000		91,000



		The Balance sheet total		98,284		105,607		98,284		105,607		102,121



		Total equity		57,397		61,315		57,397		61,315		57,709



		Total non-current liabilities		38,635		41,468		38,635		41,468		38,915



		Solidity (in %)		58.4%		58.1%		58.4%		58.1%		56.5%





Delårsnøgletal Q3 2024

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Revenue		3,786		3,472		1,180		1,290		4,535



		Result before fair value adjustments and interests		1,389		1,210		430		440		1,599

		Fair value adjustment of investment properties		-1,665		-3,000		-61		-3,000		-5,111

		Financial expenses, net		-1,338		-992		-428		-400		-1,332

		Result of continuing activities before tax		-1,614		-2,782		-59		-2,960		-4,844

		Result of continuing activities after tax		-1,012		-2,332		76		-2,480		-3,993

		Result of discontinued activities after tax		-348		0		0		0		492

		Result for the period		-1,360		-2,332		76		-2,480		-3,501

																								 

		EUR 1.000		30 September 2024		30 September 2023		31 December 2023

		Investment properties		89,500		93,000		91,000



		The Balance sheet total		102,353		104,509		102,121



		Total equity		62,217		58,894		57,709



		Total non-current liabilities		37,632		42,533		38,915



		Solidity (in %)		60.8%		56.4%		56.5%





Delårsrapport Q3 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Jan-Sep 2024		Jan-Sep 2023		Q1 2025		Q1 2024		2024				2023				2022

		Revenue				3,786		3,472		1,180		1,290		4,535				259				296				314		44		314

		Property operation expenses				-1,347		-1,167		-397		-465		-1,564				0				-12

		Operating income				2,439		2,305		783		825		2,971				259				284				134

		Staff expenses		4		-348		-396		-131		-139		-528				-387				-427

		Administrative expenses				-702		-699		-222		-246		-844				-775				-1,004

		Result before fair value adjustments and interests				1,389		1,210		430		440		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		-1,665		-3,000		-61		-3,000		-5,111				0				0

		Result before interests and tax				-276		-1,790		369		-2,560		-3,512				-3,551				-2,995

		Financial income				115		84		59		28		138				138				0

		Financial expenses				-1,453		-1,076		-487		-428		-1,470				-290				-118

		Result of continuing activities before tax				-1,614		-2,782		-59		-2,960		-4,844				-3,703				-3,113

		Tax of continuing activities				602		450		135		480		851				232				278

		Result of continuing activities after tax				-1,012		-2,332		76		-2,480		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		0		0		492				0				428

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-1,373		-2,321		58		-2,465		-3,471				-3,471				-2,407

		Non-controlling interests				13		-11		18		-15		-30				0				0

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		-0.28		-0.77		0.02		-0.81		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.10		0.00		0.00		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023				2023				2022

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-1,373		-2,321		58		-2,465		-3,471				-3,471				-2,407

		Non-controlling interests				13		-11		18		-15		-30				0				0

		Total comprehensive income for the year				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		September 30, 2024		September 30, 2023		December 31, 2023

		Investment properties		8		89,500		93,000		91,000

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,274		1,255		1,307				3,056										3,099		-43 

		Deferred tax assets				101		172		223

		Total non-current assets				90,875		94,427		92,530

		Assets held for sales				0		4,982		5,374				89,500										96,374		6,874

		Trade receivables		9		119		302		164

		Income tax receivables				100		0		116

		Other receivables				1,462		1,331		1,289

		Receivables from group entities		17		0		0		0

		Cash		11		9,797		3,467		2,648

		Total current assets				11,478		10,082		9,591

		Total assets				102,353		104,509		102,121





		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		September 30, 2024		September 30, 2023		December 31, 2023

		Share capital		12		4,900		4,216		4,082														-818 

		Foreign currency translation reserve				13		13		13																0

		Share premium				47,367		42,317		42,317														-5,050 

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				9,820		12,209		11,193														1,373

		Equity attributable to shareholders of the Parent Company   				62,100		58,755		57,605

		Non-controlling interests				117		139		104														-13 

		Total equity				62,217		58,894		57,709

		Borrowings		13		32,365		36,602		33,237				33,671										37,982

		Deferred tax liabilities				5,267		5,931		5,678

		Other payables				0		0		0				336.71

		Total non-current liabilities				37,632		42,533		38,915

		Borrowings		13		1,306		1,380		4,420

		Trade payables				297		488		432

		Payables to group entities		17				0		0

		Other payables				901		1,214		645

		Total current liabilities				2,504		3,082		5,497

		Total equity and liabilities				102,353		104,509		102,121







		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Profit/loss for the period				-1,360		-2,332		76		-2,480		-3,501												-1,436

		Gain/losses from subsidiaries				0		0						0

		Fair value adjustment of investment properties				1,665		3,000		61		3,000		5,111												1,604

		Result of discontinued activities before tax				348		0		0		0		-629												348

		Financial income				-115		-85		-59		-56		-138												-56

		Financial expenses				1,453		907		487		286		1,470												966

		Tax for the year				-602		-450		-135		-480		-75												-467

		Net cash flow from operating activities before change in net working capital				1,389		1,040		430		270		2,238												959

		Change in receivables				43		108		-234		198		69												277

		Change in trade and other payables				446		63		365		378		-1,045												81

		Net cash flow from operating activities before interest and taxes paid				1,878		1,211		561		846		1,262												1,317

		Financial expenses - net				-1,338		-822		-428		-230		-1,332

		Income tax paid/received				309		202		151		-76		75

		Net cash flow from operating activities after interest and taxes paid				849		591		284		540		5

		Sale of investment property				4,583		0		0		0		0

		Purchase of investment property				0		-4,982		0		-4,982		-4,745

		Additions during the year				-165		0		-61		0		-111

		Sale of shares in subsidiary				0		0						0

		Net cash flows from investing activities				4,418		-4,982		-61		-4,982		-4,856

		Proceeds from borrowings				0		3,091		0		3,091		3,040

		Capital increase				5,868		0		5,868		0		0

		Repayment of borrowings				-3,986		-3,020		-315		-1,340		-3,328

		Cash flow from financing activities				1,882		71		5,553		1,751		-288

		Net cash flow for the year				7,149		-4,320		5,776		-2,691		-5,139

		Cash and cash equivalents beginning of the period				2,648		7,787		4,021		6,158		7,787

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0

		Cash and cash equivalents end of the period				9,797		3,467		9,797		3,467		2,648



																		ERROR:#REF!







		 





Segment Q3 24

				Note 3 - Segmentoplysninger

				Profit January 1 to September 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		3,786		0		3,786

				Property operation expenses		-1,347 		0		-1,347 

				Operating income		2,439		0		2,439

				Staff expenses		-91 		-257 		-348 

				Administrative expenses		-74 		-628 		-702 

				Result before fair value adjustments and interests		2,274		-885 		1,389

				Fair value adjustment of investment properties		-1,665 		0		-1,665 

				Result before interests and tax		609		-885 		-276 

				Financial expenses, net		-1,448 		110		-1,338 

				Result of continuing activities before tax		-839 		-775 		-1,614 





				Profit January 1 to September 30, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		3,472		0		3,472								2182		130		2312

				Property operation expenses		-1,167		0		-1,167								-832		0		-832

				Operating income		2,305		0		2,305								1350		130		1480

				Staff expenses		-130		-266		-396								-35		-222		-257

				Administrative expenses		-100		-599		-699								-32		-421		-453

				Result before fair value adjustments and interests		2,075		-865		1,210								1283		-513		770

				Fair value adjustment of investment properties		-3,000		0		-3,000								0		0		0

				Result before interests and tax		-925		-865		-1,790								1283		-513		770

				Financial expenses, net		-1,076		84		-992								-648		56		-592

				Result of continuing activities before tax		-2,001		-781		-2,782				60765				635		-457		178





				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				Balance sheet September 30, 2024, Segment information:

				EUR 1000		German Properties		Administration		Group, total



				Assets

				Investment properties		89,500		0		89,500

				Other receivables		0		1,274		1,274

				Deferred tax assets		0		101		101

				Total non-current assets		89,500		1,375		90,875



				Assets held for sales		0		0		0

				Trade receivables		119		0		119

				Income tax receivables		0		100		100

				Other receivables		1,446		16		1,462

				Cash		1,816		7,981		9,797

				Total current assets		3,381		8,097		11,478



				Total assets		92,881		9,472		102,353



				Equity and liabilities

				Equity		60,006		2,211		62,217						-3601		1374		-2,211 		5868		545

				Total equity		60,006		2,211		62,217



				Borrowings		32,365		0		32,365

				Deferred tax liabilities		5,267		0		5,267

				Other payables		0		0		0

				Total non-current liabilities		37,632		0		37,632



				Borrowings		1,306		0		1,306

				Trade payables		135		162		297

				Payables to group entities		-6,950 		6,950		0

				Other payables		752		149		901

				Total current liabilities		-4,757 		7,261		2,504



				Total equity and liabilities		92,881		9,472		102,353

								0





Noter Q3 24

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of continuing activities after tax				-1,012		-2,332		59		-2,480		-3,993

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), continuing activity				-0.28		-0.77		0.02		-0.77		-1.31





		Earnings per share (EUR), discontinuing activity				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of discontinued activities after tax				-348		0		0		0		492

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), discontinuing activity				-0.10		0.00		0.00		0.00		0.16





		Earnings per share (EUR), Result for the period				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of discontinued activities after tax				-1,360		-2,332		59		-2,480		-3,501

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), Result for the period				-0.37		-0.77		-0.37		-0.77		-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Costprice beginning of the period		56,801		56,690		56,905		56,690		56,690

		Additions/improvements during the year		165		0		61		0		111

		Additions, Hesselvang 11, Grenaa		0		0		0		0		0

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Costprice end of the period		56,966		56,690		56,966		56,690		56,801



		Value adjustments

		Value adjustments beginning of the period		34,199		39,310		32,595		39,310		39,310

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Fair value adjustment of investment properties, net		-1,665 		0		-61 		0		-5,111 

		Value adjustments end of the period		32,534		39,310		32,534		39,310		34,199



		Book value at the end of the period		89,500		96,000		89,500		96,000		91,000





				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Cost price beginning of the year		4,745		0		0		0		0

		Additions/improvements during the year		0		0		0		0		0

		Additions, Hesselvang 11, Grenaa		0		0		0		0		4,745

		Disposal, Hesselvang 11, Grenaa		-4,745 		0		0		0		0

		Cost price end of the year		0		0		0		0		4,745



		Value adjustments

		Value adjustments beginning of the year		629		0		0		0		0

		Disposal, Hesselvang 11, Grenaa		-629 		0		0		0		0

		Fair value adjustment of Hesselvang 11, Grenaa		0		0		0		0		629

		Value adjustments end of the year		0		0		0		0		629



		Book value at the end of the period		0		0		0		0		5,374





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Receivables from tenant		181		579		-61		257		256

		Provision for losses		-62		-277		0		0		-92

		Total receivables from tenant		119		302		-61		257		164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				119				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,479				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0





				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Total Equity		62,217		58,894		56,273		61,358		57,709

		Total Assets		102,353		104,509		96,343		105,138		102,121

		Solidity (in %)		60.8%		56.4%		58.4%		58.4%		56.5%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group

		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Revenue				0		0		0		0		84

		Property operation expenses				0		0		0		0		-6

		Result before fair value adjustments and interests				0		0		0		0		78

		Change in value and gains/losses from assets held for sales				-446		0		0		0		629

		Financial expenses				0		0		0		0		-78

		Result of discontinued activities before tax				-446		0		0		0		629

		Tax of discontinuing activities				98		0		0		0		-137

		Result of discontinued activities after tax				-348		0		0		0		492

		Earnings per share (EUR), discontinuing activity				-0.10		0.00		0.00		0.00		0.16



		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Net cash flow from operating activities after interest and taxes paid				0		0		0		0		172

		Net cash flows from investing activities				4,583		0		0		0		-4,745 

		Cash flow from financing activities				-2,994 		0		0		0		4,670

		Net cash flow for the year				1,589		0		0		0		97

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Cash capital increase through stock market issuance in 2024												6,091				0		0

		Total share capital, DKK												36,545				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Cash capital increase through stock market issuance in 2024												818				0		0

		Total share capital, EUR												4,900				0		0





		Shares in circulation:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Cash capital increase through stock market issuance in 2024												609,076				0		0

		Total shares												3,654,459				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380



The share capital 3,654,459 are listed on Nasdaq Copenhagen and consists of; 
 
* 3,045,383 shares with a nominal value of DKK 10 each, subscribed to EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 mio. (DKK 328.5 mio.). Each share is granting one vote. 
 
* 609,076 shares with a nominal value of DKK 10 each, subscribed to EUR 9.8 (DKK 73) and the share premium at establishment and capital increase thus totals EUR 5.9 mio. (DKK 43.7 mio.). Each share is granting one vote. 
 
The share capital is fully paid.




EQ Q3 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,373 		-1,373 		13		-1,360 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0



		Capital increase on September 30, 2024  		818		0		5,050		0		0		0		5,868

		Formation costs  

		Capital increase  

		Transaction costs related to the capital increase  

		Total equity September 30, 2024		4,900		13		47,367		9,820		56,232		117		62,217



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		-2,321 		-2,321 		5		-2,316 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity September 30, 2023		4,216		13		42,317		12,209		58,755		139		58,894



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709













Delårsnøgletal Q2 2024

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Revenue		2,606		2,182		1,348		986		4,535



		Result before fair value adjustments and interests		959		770		480		381		1,599

		Fair value adjustment of investment properties		-1,604		0		-1,604		0		-5,111

		Financial expenses, net		-910		-592		-454		-304		-1,332

		Result of continuing activities before tax		-1,555		178		-1,578		77		-4,844

		Result of continuing activities after tax		-1,088		148		-1,124		43		-3,993

		Result of discontinued activities after tax		-348		0		0		0		492

		Result for the period		-1,436		148		-1,124		43		-3,501

																								 

		EUR 1.000		30 June     2024		30 June     2023		31 December 2023



		Investment properties		89,500		96,000		91,000



		The Balance sheet total		96,343		105,138		102,121



		Total equity		56,273		61,358		57,709



		Total non-current liabilities		37,688		41,182		38,915



		Solidity (in %)		58.4%		58.4%		56.5%





Delårsrapport Q2 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023				2023				2022

		Revenue				2,606		2,182		1,348		986		4,535				259				296				424		154

		Property operation expenses				-950		-702		-493		-300		-1,564				0				-12

		Operating income				1,656		1,480		855		686		2,971				259				284				176

		Staff expenses		4		-217		-257		-100		-117		-528				-387				-427

		Administrative expenses				-480		-453		-275		-188		-844				-775				-1,004

		Result before fair value adjustments and interests				959		770		480		381		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		-1,604		0		-1,604		0		-5,111				0				0

		Result before interests and tax				-645		770		-1,124		381		-3,512				-3,551				-2,995

		Financial income				56		56		31		38		138				138				0

		Financial expenses				-966		-648		-485		-342		-1,470				-290				-118

		Result of continuing activities before tax				-1,555		178		-1,578		77		-4,844				-3,703				-3,113

		Tax of continuing activities				467		-30		454		-34		851				232				278

		Result of continuing activities after tax				-1,088		148		-1,124		43		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		0		0		492				0				428

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-1,431		144		-1,118		43		-3,471				-3,471				-2,407

		Non-controlling interests				-5		4		-6		0		-30				0				0

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		-0.36		0.05		-0.37		0.01		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.11		0.00		0.00		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023				2023				2022

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-1,431		144		-1,118		43		-3,471				-3,471				-2,407

		Non-controlling interests				-5		4		-6		0		-30				0				0

		Total comprehensive income for the year				-1,436		148		-1,124		43		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		30 June 2024		30 June 2023		31 December 2023

		Investment properties		8		89,500		96,000		91,000

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,329		0		1,307				2,822										3,099		-277 

		Deferred tax assets				165		0		223

		Total non-current assets				90,994		96,000		92,530

		Assets held for sales				0		0		5,374				89,500										96,374		6,874

		Trade receivables		9		180		45		164

		Income tax receivables				0		0		116

		Other receivables				1,148		2,935		1,289

		Receivables from group entities		17		0		0		0

		Cash		10		4,021		6,158		2,648

		Total current assets				5,349		9,138		9,591

		Total assets				96,343		105,138		102,121





		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		30 June 2024		30 June 2023		31 December 2023

		Share capital		11		4,082		4,216		4,082

		Foreign currency translation reserve				13		13		13

		Share premium				42,317		42,317		42,317

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				9,762		14,674		11,193

		Equity attributable to shareholders of the Parent Company   				56,174		61,220		57,605

		Non-controlling interests				99		138		104

		Total equity				56,273		61,358		57,709

		Borrowings		12		32,680		34,899		33,237				33,986										36,279

		Deferred tax liabilities				5,008		6,257		5,678

		Other payables				0		26		0				339.86

		Total non-current liabilities				37,688		41,182		38,915

		Borrowings		12		1,306		1,380		4,420

		Trade payables				305		452		432

		Payables to group entities		17				0		0

		Other payables				771		766		645

		Total current liabilities				2,382		2,598		5,497

		Total equity and liabilities				96,343		105,138		102,121







		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Profit/loss for the period				-1,436		148		-1,124		43		-3,501

		Gain/losses from subsidiaries				0		0						0

		Fair value adjustment of investment properties				1,604		0		1,604		0		5,111

		Result of discontinued activities before tax				348		0		0		0		-629

		Financial income				-56		-56		-31		-28		-138

		Financial expenses				966		648		485		332		1,470

		Tax for the year				-467		30		-520		34		-75

		Net cash flow from operating activities before change in net working capital				959		770		414		381		2,238

		Change in receivables				277		-90		271		-28		69

		Change in trade and other payables				81		-315		-95		-461		-1,045

		Net cash flow from operating activities before interest and taxes paid				1,317		365		590		-108		1,262

		Financial expenses - net				-910		-592		-454		-304		-1,332

		Income tax paid/received				158		278		39		131		75

		Net cash flow from operating activities after interest and taxes paid				565		51		175		-281		5

		Sale of investment property				4,583		0		-0		0		0

		Purchase of investment property				0		0		0		0		-4,745

		Additions during the year				-104		0		-104		0		-111

		Sale of shares in subsidiary				0		0						0

		Net cash flows from investing activities				4,479		0		-104		0		-4,856

		Proceeds from borrowings				0		0		0		0		3,040

		Repayment of borrowings				-3,671		-1,680		-315		-362		-3,328

		Cash flow from financing activities				-3,671		-1,680		-315		-362		-288

		Net cash flow for the year				1,373		-1,629		-244		-643		-5,139

		Cash and cash equivalents beginning of the period				2,648		7,787		4,265		6,801		7,787

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0

		Cash and cash equivalents end of the period				4,021		6,158		4,021		6,158		2,648



																		ERROR:#REF!







		 





Delårsrapport Q1 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Revenue				1,258		1,196		1,258		1,196		4,535				259				296

		Property operation expenses				-457		-402		-457		-402		-1,564				0				-12

		Operating income				801		794		801		794		2,971				259				284

		Staff expenses		4		-117		-140		-117		-140		-528				-387				-427

		Administrative expenses				-205		-265		-205		-265		-844				-775				-1,004

		Result before fair value adjustments and interests				479		389		479		389		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		0		0		0		0		-5,111				0				0

		Result before interests and tax				479		389		479		389		-3,512				-3,551				-2,995

		Financial income				25		18		25		18		138				138				0

		Financial expenses				-481		-306		-481		-306		-1,470				-290				-118

		Result of continuing activities before tax				23		101		23		101		-4,844				-3,703				-3,113

		Tax of continuing activities				13		4		13		4		851				232				278

		Result of continuing activities after tax				36		105		36		105		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		-348		0		492				0				428

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-313		103		-313		101		-3,471				-3,471				-2,407

		Non-controlling interests				1		2		1		4		-30				0				0

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		0.01		0.03		0.01		0.03		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.11		0.00		-0.11		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-312		105		-312		105		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-313		103		-313		101		-3,471				-3,471				-2,407

		Non-controlling interests				1		2		1		4		-30				0				0

		Total comprehensive income for the year				-312		105		-312		105		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Investment properties		8		91,000		96,000		91,000		96,000		91,000				0				0

		Investments in subsidiaries		14		0		0		0		0		0				61,206				63,824

		Other receivables				1,341		0		1,341		0		1,307				1,307				1,329

		Deferred tax assets				232		0		232		0		223				223				278

		Total non-current assets				92,573		96,000		92,573		96,000		92,530				62,736				65,431

		Assets held for sales		9		0		0		0		0		5,374				0				0

		Trade receivables		10		162		116		162		116		164				0				0				3,019								3,099		80

		Income tax receivables				32		29		32		29		116				116				0

		Other receivables				1,252		2,661		1,252		2,661		1,289				782				153

		Receivables from group entities		17		0		0		0		0		0				1,630				0

		Cash		11		4,265		6,801		4,265		6,801		2,648				34				2,556

		Total current assets				5,711		9,607		5,711		9,607		9,591				2,562				2,709

		Total assets				98,284		105,607		98,284		105,607		102,121				65,298				68,140



		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Share capital		12		4,082		4,216		4,082		4,216		4,082				4,082				4,216

		Foreign currency translation reserve				13		13		13		13		13				341				341

		Share premium				42,317		42,317		42,317		42,317		42,317				0				0

		Reserve for net valuation under the equity method				0		0		0		0		0				23,841				23,841

		Retained earnings				10,880		14,633		10,880		14,633		11,193				32,913				32,678

		Equity attributable to shareholders of the Parent Company   				57,292		61,179		57,292		61,179		57,605				61,177				61,076

		Non-controlling interests				105		136		105		136		104				0				0

		Total equity				57,397		61,315		57,397		61,315		57,709				61,177				61,076

		Borrowings		13		32,995		35,247		32,995		35,247		33,237				0				0

		Deferred tax liabilities				5,640		6,215		5,640		6,215		5,678				0				0				6,586								6,755		-169 

		Other payables				0		6		0		6		0				0				0

		Total non-current liabilities				38,635		41,468		38,635		41,468		38,915				0				0

		Borrowings		13		1,306		1,380		1,306		1,380		4,420				0				0				34,301								37,657		-3,356 

		Trade payables				405		315		405		315		432				88				40

		Payables to group entities		17		0		0		0		0		0				7,438				7,008

		Other payables				541		1,129		541		1,129		645				167				16

		Total current liabilities				2,252		2,824		2,252		2,824		5,497				7,693				7,064

		Total equity and liabilities				98,284		105,607		98,284		105,607		102,121				68,870				68,140







		STATEMENT OF CASH FLOW

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				Parent company

		Profit/loss for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Gain/losses from subsidiaries				0		0		0		0		0				2,648				1,848

		Fair value adjustment of investment properties				0		0		0		0		5,111				0				0

		Result of discontinued activities before tax				348		0		348		0		-629				0				0

		Financial income				-25		0		-25		0		-138				-138				0

		Financial expenses				481		288		481		288		1,470				290				118

		Tax for the year				53		-4		53		-4		-75				-232				-278

		Net cash flow from operating activities before change in net working capital				545		389		545		389		2,238				-903				-719

		Change in receivables				6		-62		6		-62		69				-1,828				-618

		Change in trade and other payables				176		146		176		146		-1,045				474				-93

		Net cash flow from operating activities before interest and taxes paid				727		473		727		473		1,262				-2,257				-1,430

		Finance expenses – net				-456		-288		-456		-288		-1,332				-152				-118

		Income tax paid/received				119		147		119		147		75				232				0

		Net cash flow from operating activities after interest and taxes paid				390		332		390		332		5				-2,177				-1,548

		Sale of investment property				4,583		0		4,583		0		0				0				0

		Purchase of investment property				0		0		0		0		-4,745				-345				0

		Additions during the year				0		0		0		0		-111				0				0

		Sale of shares in subsidiary				0		0		0		0		0				0				5,183

		Net cash flows from investing activities				4,583		0		4,583		0		-4,856				-345				5,183

		Proceeds from borrowings				0		0		0		0		3,040				0				0

		Repayment of borrowings				-3,356		-1,318		-3,356		-1,318		-3,328				0				-1,168

		Cash flow from financing activities				-3,356		-1,318		-3,356		-1,318		-288				0				-1,168

		Net cash flow for the year				1,617		-986		1,617		-986		-5,139				-2,522				2,467

		Cash and cash equivalents January 1				2,648		7,787		2,648		7,787		7,787				2,556				151

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0				0				-62

		Cash and cash equivalents December 31				4,265		6,801		4,265		6,801		2,648				34				2,556



																		0



		 





EQ Q1 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-313 		-313 		1		-312 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity March 31, 2024		4,082		13		42,317		10,880		57,292		105		57,397



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		103		103		2		105

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity March 31, 2023		4,216		13		42,317		14,633		61,179		136		61,315



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709











































EQ Q2 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,431 		-1,431 		-5 		-1,436 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity June 30, 2024		4,082		13		42,317		9,762		56,174		99		56,273



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		144		144		4		148

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity June  30, 2023		4,216		13		42,317		14,674		61,220		138		61,358



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709











































Noter Q2 24

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of continuing activities after tax				-1,088		148		-1,124		43		-3,993

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), continuing activity				-0.36		0.05		-0.37		0.05		-1.31





		Earnings per share (EUR), discontinuing activity				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of discontinued activities after tax				-348		0		0		0		492

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), discontinuing activity				-0.11		0.00		-0.11		0.00		0.16





		Earnings per share (EUR), Result for the period				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of discontinued activities after tax				-1,436		148		-1,124		43		-3,501

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), Result for the period				-0.47		0.05		-0.47		0.05		-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Costprice beginning of the year		56,801		56,690		56,801		56,690		56,690

		Additions/improvements during the year		104		0		104		0		111

		Additions, Hesselvang 11, Grenaa		0		0		0		0		0

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Costprice end of the year		56,905		56,690		56,905		56,690		56,801



		Value adjustments

		Value adjustments beginning of the year		34,199		39,310		34,199		39,310		39,310

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Fair value adjustment of investment properties, net		-1,604 		0		-1,604 		0		-5,111 

		Value adjustments end of the year		32,595		39,310		32,595		39,310		34,199



		Book value at the end of the period		89,500		96,000		89,500		96,000		91,000





				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Cost price beginning of the year		4,745		0		0		0		0

		Additions/improvements during the year		0		0		0		0		0

		Additions, Hesselvang 11, Grenaa		0		0		0		0		4,745

		Disposal, Hesselvang 11, Grenaa		-4,745 		0		0		0		0

		Cost price end of the year		0		0		0		0		4,745



		Value adjustments

		Value adjustments beginning of the year		629		0		0		0		0

		Disposal, Hesselvang 11, Grenaa		-629 		0		0		0		0

		Fair value adjustment of Hesselvang 11, Grenaa		0		0		0		0		629

		Value adjustments end of the year		0		0		0		0		629



		Book value at the end of the period		0		0		0		0		5,374





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Receivables from tenant		242		322		38		-71		256

		Provision for losses		-62		-277		-20		0		-92

		Total receivables from tenant		180		45		18		-71		164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				180				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,540				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0





				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Total Equity		56,273		61,358		56,273		61,358		57,709

		Total Assets		96,343		105,138		96,343		105,138		102,121

		Solidity (in %)		58.4%		58.4%		58.4%		58.4%		56.5%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group

		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Revenue				0		0		0		0		84

		Property operation expenses				0		0		0		0		-6

		Result before fair value adjustments and interests				0		0		0		0		78

		Change in value and gains/losses from assets held for sales				-446		0		0		0		629

		Financial expenses				0		0		0		0		-78

		Result of discontinued activities before tax				-446		0		0		0		629

		Tax of discontinuing activities				98		0		0		0		-137

		Result of discontinued activities after tax				-348		0		0		0		492

		Earnings per share (EUR), discontinuing activity				-0.11		0.00		0.00		0.00		0.16



		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Net cash flow from operating activities after interest and taxes paid				0		0		0		0		172

		Net cash flows from investing activities				4,583		0		0		0		-4,745 

		Cash flow from financing activities				-2,994 		0		0		0		4,670

		Net cash flow for the year				1,589		0		0		0		97

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380





Segment Q2 24

				Note 3 - Segmentoplysninger

				Profit January 1 to June 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		2,606		0		2,606

				Property operation expenses		-950 		0		-950 

				Operating income		1,656		0		1,656

				Staff expenses		-60 		-157 		-217 

				Administrative expenses		-52 		-428 		-480 

				Result before fair value adjustments and interests		1,544		-585 		959

				Fair value adjustment of investment properties		-1,604 		0		-1,604 

				Result before interests and tax		-60 		-585 		-645 

				Financial expenses, net		-966 		56		-910 

				Result of continuing activities before tax		-1,026 		-529 		-1,555 





				Profit January 1 to June 30, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		2,182		0		2,182								2182		130		2312

				Property operation expenses		-702		0		-702								-832		0		-832

				Operating income		1,480		0		1,480								1350		130		1480

				Staff expenses		-35		-222		-257								-35		-222		-257

				Administrative expenses		-32		-421		-453								-32		-421		-453

				Result before fair value adjustments and interests		1,413		-643		770								1283		-513		770

				Fair value adjustment of investment properties		0		0		0								0		0		0

				Result before interests and tax		1,413		-643		770								1283		-513		770

				Financial expenses, net		-648		56		-592								-648		56		-592

				Result of continuing activities before tax		765		-587		178								635		-457		178





				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				Balance sheet June 30, 2024, Segment information:

				EUR 1000		German Properties		Administration		Group, total



				Assets

				Investment properties		89,500		0		89,500

				Other receivables		0		1,329		1,329

				Deferred tax assets		0		165		165

				Total non-current assets		89,500		1,494		90,994



				Assets held for sales		0		0		0

				Trade receivables		242		0		242

				Income tax receivables		0		0		0

				Other receivables		911		175		1,086

				Cash		2,041		1,980		4,021

				Total current assets		3,194		2,155		5,349



				Total assets		92,694		3,649		96,343



				Equity and liabilities

				Equity		60,623		-4,350 		56,273

				Total equity		60,623		-4,350 		56,273



				Borrowings		32,680		0		32,680

				Deferred tax liabilities		4,494		514		5,008

				Other payables		0		0		0

				Total non-current liabilities		37,174		514		37,688



				Borrowings		1,306		0		1,306

				Trade payables		191		114		305

				Payables to group entities		-7,371 		7,371		0

				Other payables		771		0		771

				Total current liabilities		-5,103 		7,485		2,382



				Total equity and liabilities		92,694		3,649		96,343





Delårsrapport (2)

		Resultatopgørelse





						3. kvt		2. kvt		1. kvt		3. kvt		2. kvt		1. halvår		1. halvår										1. halvår		1. halvår		2. kvt		2. kvt		Helår

		T.EUR		Note		2022		2022		2022		2021		2021		2022		2021		2021				T.EUR		Note		2023		2022		2023		2022		2022



		Omsætning				1,311		1,407		1,337		1,525		1,349		2,744		2,810		5,668				Omsætning				2,312		2,426		1,116		1,247		4,662



		Ejendommenes driftsomkostninger				-468 

Michael Augustine: Michael Augustine:
Kursreg SW 13 teur		-516 		-368 		-331 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-832		-849 		-430		-484 		-1,526 



		Bruttoresultat				843		891		969		1,194		915		1,860		2,101		4,388				Bruttoresultat				1,480		1,577		686		763		3,136





		Personaleomkostninger				-105 		-64 		-145 		-83 		-57 		-209 		-203 		-326 				Personaleomkostninger		4		-257		-209 		-117		-64 		-487 



		Administrationsomkostninger				-216 		-308 		-241 		-224 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-453		-549 		-188		-316 		-1,081 



		Resultat før værdireguleringer				522		519		583		887		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster				770		819		381		383		1,568





		Værdiregulering af investeringsejendomme				-1,500 		0		712		-639 		500		712		1,000		1,745				Værdiregulering af investeringsejendomme		5		0		0		0		0		-4,702 



		Resultat før finansielle poster				-978 		519		1,295		248		1,108		1,814		2,390		4,886				Resultat før finansielle poster				770		819		381		383		-3,134 





		Finansielle indtægter						0		0		0		0		0		0		0				Finansielle indtægter				57		0		39		0		0



		Finansielle omkostninger				-176 		-159 		-163 		-171 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-649		-288 		-343		-142 		-624 





		Resultat før skat				-1,154 		360		1,132		77		940		1,492		2,056		4,184				Resultat af fortsættende aktivitet før skat				178		531		77		241		-3,758 



																								Skat af periodens resultat af fortsættende aktivitet				-30		-56 		-34		-25 		546

																								Periodens resultat af fortsættende aktivitet efter skat				148		475		43		216		-3,212 



		Skat af periodens resultat 				155		-48 		-204 		-39 		-177 		-252 		-386 		-736 				Periodens resultat af ophørte aktiviteter efter skat				0		765		0		96		788



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				148		1,240		43		312		-2,424 

		Aktionærerne i German High Street Properties A/S				-996 		310		925		40		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				144		1,235		43		310		-2,407 



		Minoritetsinteresser				-3 		2		3		-2 		5		5		10		16				Minoritetsinteresser				4		5		0		2		-17 



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				148		1,240		43		312		-2,424 



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		-0.33 		0.10		0.30		0.01		0.25		0.41		0.55		1.13				Indtjening pr. aktie EPS. fortsættende virksomhed EUR		6		0.05		0.16		0.01		0.07		-1.05 

																								Indtjening pr. aktie EPS. ophørende virksomhed EUR		6		0.00		0.25		0.00		0.03		0.26

																												1. halvår		1. halvår		2. kvt		2. kvt		Helår

																								T.EUR		Note		2023		2022		2023		2022		2022



																								Periodens resultat				148		1,240		43		312		-2,424



																								Anden totalindkomst

																								Valutakursregulering omregnet til præsentationsvaluta				0		0		0		0		0



																								Anden totalindkomst for året efter skat				0		0		0		0		0



																								Totalindkomst for året				148		1,240		43		312		-2,424



																								Aktionærerne i German High Street Properties A/S				144		1,235		43		310		-2,407

																								Minoritetsinteresser				4		5		0		2		-17



																								Totalindkomst for året				148		1,240		43		312		-2,424

																								Aktiver

																								EUR 1.000		Note		30/6 2023		30/6 2022		31/12 2022



																								Investeringsejendomme		7		96,000		109,169		96,000



																								Udskudt skatteaktiv				0		0		278

																								Langfristede aktiver i alt				96,000		109,169		96,278



																								Tilgodehavender fra udlejning		8		45		304		221

																								Selskabsskat og sambeskatningsbidrag				0		0		0

																								Andre tilgodehavender				2,935		1,165		2,669

																								Likvide beholdninger		9		6,158		4,782		7,787

																								Kortfristede aktiver i alt				9,138		6,251		10,677



																								Balancesum				105,138		115,420		106,955



																								Passiver

																								EUR 1.000				30/6 2023		30/6 2022		31/12 2022



																								Aktiekapital		10		4,216		4,216		4,216

																								Reserve for valutakursregulering				13		-358		13

																								Overkursfond				42,317		42,317		42,317

																								Overført resultat				14,674		18,172		14,530

																								Aktionærerne i German High Street Properties A/S				61,220		64,347		61,076



																								Minoritetsinteresser				154		156		134

																								Egenkapital i alt				ERROR:#REF!		64,503		61,210



																								Langfristede finansielle gældsforpligtelser		11		34,899		40,872		36,565

																								Udskudt skatteforpligtelse				6,241		6,758		6,219

																								Modtagne deposita				26		7		6

																								Langfristede forpligtelser i alt				ERROR:#REF!		47,637		42,790



																								Kortfristede finansielle gældsforpligtelser				1,380		1,635		1,380

																								Leverandører af varer og tjenesteydelser				452		467		385

																								Anden gæld				766		1,178		1,190

																								Kortfristede forpligtelser i alt				2,598		3,280		2,955



																								Passiver i alt				ERROR:#REF!		115,420		106,955

																												ERROR:#REF!		0		0



																												ERROR:#REF!		55.9%		57.2%





Delårsrapport

		Resultatopgørelse





						3. kvt		2. kvt		1. kvt		3. kvt		2. kvt		1. halvår		1. halvår										År-til-dato		År-til-dato		3. kvt		3. kvt		Helår

		T.EUR		Note		2022		2022		2022		2021		2021		2022		2021		2021				T.EUR		Note		2023		2022		2023		2022		2022



		Omsætning				1,311		1,407		1,337		1,525		1,349		2,744		2,810		5,668				Omsætning				3,472		3,583		1,160		1,157		4,662				2312		2426



		Ejendommenes driftsomkostninger				-468 

Michael Augustine: Michael Augustine:
Kursreg SW 13 teur		-516 		-368 		-331 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-1,167		-1,286 		-335		-437 		-1,526 				-832		-849



		Bruttoresultat				843		891		969		1,194		915		1,860		2,101		4,388				Bruttoresultat				2,305		2,297		825		720		3,136				1480		1577





		Personaleomkostninger				-105 		-64 		-145 		-83 		-57 		-209 		-203 		-326 				Personaleomkostninger		4		-396		-314 		-139		-105 		-487 				-257		-209



		Administrationsomkostninger				-216 		-308 		-241 		-224 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-699		-765 		-246		-216 		-1,081 				-453		-549



		Resultat før værdireguleringer				522		519		583		887		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster				1,210		1,218		440		399		1,568				770		819





		Værdiregulering af investeringsejendomme				-1,500 		0		712		-639 		500		712		1,000		1,745				Værdiregulering af investeringsejendomme		5		-3,000		-1,500 		-3,000		-1,500 		-4,702 				0		0



		Resultat før finansielle poster				-978 		519		1,295		248		1,108		1,814		2,390		4,886				Resultat før finansielle poster				-1,790		-282 		-2,560		-1,101 		-3,134 				770		819





		Finansielle indtægter						0		0		0		0		0		0		0				Finansielle indtægter				84		0		28		0		0				56		0



		Finansielle omkostninger				-176 		-159 		-163 		-171 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-1,076		-432 		-428		-144 		-624 				-648		-288



		Resultat før skat				-1,154 		360		1,132		77		940		1,492		2,056		4,184				Resultat af fortsættende aktivitet før skat				-2,782		-714 		-2,960		-1,245 		-3,758 				178		531



																								Skat af periodens resultat af fortsættende aktivitet				450		131		480		187		546				-30		-56

																								Periodens resultat af fortsættende aktivitet efter skat				-2,332		-583 		-2,480		-1,058 		-3,212 				148		475



		Skat af periodens resultat 				155		-48 		-204 		-39 		-177 		-252 		-386 		-736 				Periodens resultat af ophørte aktiviteter efter skat				0		824		0		59		788				0		765



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				-2,332		241		-2,480		-999 		-2,424 				148		1240



		Aktionærerne i German High Street Properties A/S				-996 		310		925		40		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				-2,321		239		-2,465		-996 		-2,407 				144		1235



		Minoritetsinteresser				-3 		2		3		-2 		5		5		10		16				Minoritetsinteresser				-11		2		-15		-3 		-17 				4		5



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				-2,332		241		-2,480		-999 		-2,424 				148		1240



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		-0.33 		0.10		0.30		0.01		0.25		0.41		0.55		1.13				Indtjening pr. aktie EPS. fortsættende virksomhed EUR		6		-0.77		-0.19 		-0.81		-0.35 		-1.05 

																								Indtjening pr. aktie EPS. ophørende virksomhed EUR		6		0.00		0.27		0.00		0.02		0.26

																												År-til-dato		År-til-dato		3. kvt		3. kvt		Helår

																								T.EUR		Note		2023		2022		2023		2022		2022



																								Periodens resultat				-2,332		241		-2,480		-999		-2,424



																								Anden totalindkomst

																								Valutakursregulering omregnet til præsentationsvaluta				0		-403		0		-32 		0				0		-330

																																														 

																								Anden totalindkomst for året efter skat				0		-403		0		-32		0



																								Totalindkomst for året				-2,332		-162		-2,480		-1,031		-2,424



																								Aktionærerne i German High Street Properties A/S				-2,321		-164		-2,465		-1,028 		-2,407				44		-18

																								Minoritetsinteresser				-11		2		-15		-3 		-17				1		0



																								Totalindkomst for året				-2,332		-162		-2,480		-1,031		-2,424

																								Aktiver

																								EUR 1.000		Note		30/9 2023		30/9 2022		31/12 2022



																								Investeringsejendomme		7		93,000		107,543		96,000

																								Investeringsejendomme bestemt for salg		7		4,982		0		0

																								Langfristede finansielle tilgodehavender				1,255		0		1,329				3,060				3,168				108

																								Udskudt skatteaktiv				172		0		278

																								Langfristede aktiver i alt				99,409		107,543		97,607



																								Tilgodehavender fra udlejning		8		302		378		221

																								Selskabsskat og sambeskatningsbidrag				0		0		0

																								Andre tilgodehavender				1,289		1,402		1,298

																								Kortfristede finansielle tilgodehavender				42		0		42

																								Likvide beholdninger		9		3,467		5,126		7,787

																								Kortfristede aktiver i alt				5,100		6,906		9,348



																								Aktiver i alt				104,509		114,449		106,955



																								Passiver

																								EUR 1.000				30/9 2023		30/9 2022		31/12 2022



																								Aktiekapital		10		4,216		4,216		4,216

																								Reserve for valutakursregulering				13		-390		13

																								Overkursfond				42,317		42,317		42,317

																								Overført resultat				12,209		17,176		14,530

																								Aktionærerne i German High Street Properties A/S				58,755		63,319		61,076



																								Minoritetsinteresser				139		153		134

																								Egenkapital i alt				58,894		63,472		61,210



																								Langfristede finansielle gældsforpligtelser		11		36,602		40,687		36,565				37,982				37,945				-37

																								Udskudt skatteforpligtelse				5,931		6,715		6,219				-288

																								Modtagne deposita				0		0		6

																								Langfristede forpligtelser i alt				42,533		47,402		42,790



																								Kortfristede finansielle gældsforpligtelser		11		1,380		1,374		1,380

																								Leverandører af varer og tjenesteydelser				488		143		385

																								Anden gæld				1,214		2,058		1,190

																								Kortfristede forpligtelser i alt				3,082		3,575		2,955				127



																								Passiver i alt				104,509		114,449		106,955

																												0		0		0

																												56.4%		55.5%		57.2%





Nøgletal

				1. halvår		1. halvår



		T.EUR		2022		2021		2021







		Nøgletal



		Soliditet, % 		55.8		54.2		55.1



		Loan to value		38.9		41.1		39.9



		Afkast af ejendomsporteføljen primo* (%) 		3.4		3.9		3.9



		Rentedækningsgrad 		3.4		4.2		4.5



		Indre værdi pr. aktie, EUR 		21.1		20.3		20.9



		Indtjening pr. aktie, EPS, EUR 		0.4		0.5		1.1



		Aktiekurs, EUR 		20.2		18.6		19.5





Resultatsopgørelse

		Resultatopgørelse





						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår										1. halvår		1. halvår		2. kvt		2. kvt



		T.EUR		Note		2022		2022		2021		2022		2021		2021				T.EUR		Note		2022		2021		2022		2021		2021



		Omsætning				1,407		1,337		1,349		2,744		2,810		5,668				Omsætning				2,744		2,810		1,407		1,349		5,668



		Ejendommenes driftsomkostninger				-516 		-368 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-884 		-709 		-516 		-434 		-1,280 



		Bruttoresultat				891		969		915		1,860		2,101		4,388				Bruttoresultat				1,860		2,101		891		915		4,388





		Personaleomkostninger				-64 		-145 		-57 		-209 		-203 		-326 				Personaleomkostninger				-209 		-203 		-64 		-57 		-326 



		Administrationsomkostninger				-308 		-241 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-549 		-508 		-308 		-250 		-921 



		Resultat før værdireguleringer				519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer				1,102		1,390		519		608		3,141





		Værdiregulering af investeringsejendomme				0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme				712		1,000		0		500		1,745



		Resultat før finansielle poster				519		1,295		1,108		1,814		2,390		4,886				Resultat før finansielle poster				1,814		2,390		519		1,108		4,886





		Finansielle indtægter				0		0		0		0		0		0				Finansielle indtægter				0		0		0		0		0



		Finansielle omkostninger				-159 		-163 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-322 		-334 		-159 		-168 		-702 



		Resultat før skat				360		1,132		940		1,492		2,056		4,184				Resultat før skat				1,492		2,056		360		940		4,184





		Skat af periodens resultat 				-48 		-204 		-177 		-252 		-386 		-736 				Skat af periodens resultat 				-252 		-386 		-48 		-177 		-736 



		Periodens resultat				312		928		763		1,240		1,670		3,448				Periodens resultat				1,240		1,670		312		763		3,448





		Aktionærerne i German High Street Properties A/S				310		925		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				1,235		1,660		310		758		3,432



		Minoritetsinteresser				2		3		5		5		10		16				Minoritetsinteresser				5		10		2		5		16



		Periodens resultat				312		928		763		1,240		1,670		3,448				Periodens resultat				1,240		1,670		312		763		3,448





		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		0.10		0.30		0.25		0.41		0.55		1.13				Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		0.41		0.55		0.10		0.25		1.13







Totalindkomst

		Totalindkomstopgørelse

		 





				1. halvår		1. halvår



		T.EUR		2022		2021		2021





		Periodens resultat		1,240		1,670		3,448





		Anden totalindkomst



		Valutakursregulering omregning til præsentationsvaluta		-371 		0		-30 





		Amortisering af rentesikringsaftaler		0		0		0



		Skat af anden totalindkomst		0		0		0



		Anden totalindkomst for perioden efter skat		-371 		0		-30 





		Totalindkomst for perioden		869		1,670		3,418





		Aktionærerne i German High Street Properties A/S 		864		1,660		3,402



		Minoritetsinteresser		5		10		16



		Totalindkomst for perioden		869		1,670		3,418







EQ



				Aktie-kapital		Reserve for valuta-kurs		Reserve for rentesik-ring		Overkurs-fond		Overført resultat		Aktionærerne i German High Street Properties A/S		Minoriets-interesser		Egen-kapital  i alt				Moderselskaber		Aktie-kapital		Reserve for valutakurs		Reserve for indre værdis metode		Overført resultat		Egen-kapital  i alt

		T.EUR																				T.EUR



		Egenkapital 1/1 2023		4,216		13		0		42,317		14,530		61,076		134		61,210				Egenkapital primo 2021		4,216		371		21,519		33,975		60,081



		Årets resultat		0		0		0		0		-2,321 		-2,321 		5		-2,316 				Årets resultat		0		0		4,171		-739 		3,432

		Anden totalindkomst		0		0		0		0		0		0		0		0				Anden totalindkomst		0		-30 		0		0		-30 

		Egenkapital 30/9 2023		4,216		13		0		42,317		12,209		58,755		139		58,894

																						Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																						Årets resultat		0		0		-1,849 		-558 

Michael Augustine: Michael Augustine:
linie 19+renter+skat mor		-2,407 

		Egenkapital 1/1 2022		4,216		13		0		42,317		16,937		63,483		151		63,634				Anden totalindkomst		0		0		0		0		0



		Årets resultat		0		0		0		0		239		239		2		241				Egenkapital ultimo 2022		4,216		341		23,841		32,678		61,076

		Anden totalindkomst		0		-403 		0		0		0		-403 		0		-403 

		Egenkapital 30/9 2022		4,216		-390 		0		42,317		17,176		63,319		153		63,472

																						T.EUR



																						Egenkapital primo 2021		4,216		371		21,519		33,975		60,081

		Egenkapital 1/1 2022		4,216		13		0		42,317		16,937		63,483		151		63,634

																						Årets resultat		0		0		4,171		-739 		3,432

		Årets resultat		0		0		0		0		-2,407 		-2,407 		-17 		-2,424 				Anden totalindkomst		0		-30 		0		0		-30 

		Anden totalindkomst		0		0		0		0		0		0		0		0

		Egenkapital 31/12 2022		4,216		13		0		42,317		14,530		61,076		134		61,210				Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																						Årets resultat		0		0		-1,766 		-625 		-2,391 

																						Anden totalindkomst		0		0		0		0		0



																						Egenkapital ultimo 2022		4,216		341		23,924		32,611		61,092





























Aktiv

		Balance







						1. halvår		1. halvår



		Aktiver i T.EUR				2022		2021		2021						2020

				Note



		Investeringsejendomme		2		109,169		108,322		109,045						107,322

																290				-346 

		Langfristede aktiver i alt				109,169		108,322		109,045						107,612





		Tilgodehavender fra udlejning				304		259		45						75



		Selskabsskat				0		0		149						211



		Andre tilgodehavender				1,165		918		1,275						947



		Likvide beholdninger				4,782		4,724		4,776						4,098



		Kortfristede aktiver i alt				6,251		5,901		6,245						5,331





		Aktiver i alt				115,420		114,223		115,290						112,943









Passiv

						1. halvår		1. halvår

		Passiver i T.EUR				2022		2021		2021				2020

				Note



		Aktiekapital				4,216		4,216		4,216				4,216



		Reserve for valutakursregulering				-358 		43		13				43



		Reserve for rentesikring				0		0		0				0



		Overkursfond				42,317		42,317		42,317				42,317



		Overført resultat				18,172		15,165		16,937				13,505						1,235



		Aktionærerne i German High Street Properties A/S				64,347		61,741		63,483				60,081						864		361		1,225		864





		Minoritetsinteresser				156		145		151				135



		Egenkapital i alt				64,503		61,886		63,634				60,216						869		361		1,230		869





		Langfristede finansielle gældsforpligtelser				40,872		42,850		41,894				43,505



		Udskudt skatteforpligtelse				6,758		6,079		6,584				6,070



		Modtagne deposita				7		8		8				8



		Langfristede forpligtelser				47,637		48,937		48,486				49,583				-646 





		Kortfristede finansielle gældsforpligtelser				1,635		1,633		1,637				1,637				256



		Leverandører af varer og tjenesteydelser 				467		524		631				429



		Anden gæld				1,178		1,243		902				1,078



		Kortfristede forpligtelser				3,280		3,400		3,170				3,144





		Passiver i alt				115,420		114,223		115,290				112,943











Ark1

						1. halvår		1. halvår



						2022		2021		2021





				Resultat, der tilfalder aktionærerne i German High Street Properties A/S, T.EUR		1,235		1,660		3,432



				Gennemsnitligt antal ordinære aktier i tusinder		3,045		3,045		3,045



				Resultat pr. aktie, EUR		0.41		0.55		1.13



				Der er ikke udstedt egenkapitalinstrumenter med udvandende effekt. Udvandet indtjening pr. aktie svarer 







note 2

						1. halvår		1. halvår



				T.EUR		2022		2021		2021





				Investeringsejendomme ved periodens begyndelse		100,521		100,502		100,502



				Valutakursregulering 		-588 		0		19



				Tilgange i perioden		0		0		0



						99,933		100,502		100,521





				Værdireguleringer





				Primo		8,524		6,820		6,820



				Periodens værdiregulering		712		1,000		1,704



						9,236		7,820		8,524



				Investeringsejendomme ved periodens slutning		109,169		108,322		109,045





Pengstrøm

						1. halvår		1. halvår



						2022		2021		2021



				Periodens resultat		1,240		1,670		3,448

				Tilbageførsel af resultat af kapitalandele i dattervirksomheder

				Værdiregulering af investeringsejendomme		-712 		-1,000 		-1,745 

				Finansielle omkostninger		322		334		702

				Skat af periodens resultat		252		386		736

				Pengestrømme fra drift før ændring i driftskapital		1,102		1,390		3,141

				Ændring i kortfristede tilgodehavender		-301 		346		-235 

				Ændring i kortfristede forpligtelser		110		-130 		27

				Pengestrømme fra drift før finansielle poster		911		1,606		2,933

				Renteudbetalinger		-322 		-334 		-702 

				Betalt selskabsskat		49		0		68

				Pengestrømme fra driftsaktivitet		638		1,272		2,299



				Salg af ejendom		0		0		0

				Likviditetseffekt fra køb af ejendom/selskab		0		0		0

				Tilgang investeringsejendom		0		0		0

				Pengestrømme fra investeringsaktivitet		0		0		0



				Indfrielse af renteswap		0		0		0

				Optagelse af nyt lån, netto		0		0		0

				Afdrag på lån		-849 		-646 		-1,637 

				Modtagne deposita		0		0		0

				Pengestrømme fra finansieringsaktivitet		-849 		-646 		-1,637 





				Årets frie pengestrømme		-211 		626		662

				Likvide beholdninger primo		4,776		4,098		4,098

				Valutakursregulering		217		0		16

				Likvide beholdninger til fri disposition ultimo		4,782		4,724		4,776

				Likvide beholdninger til fri disposition		4,782		4,724		4,776

				Likvide beholdninger stillet til sikkerhed for lejedeposita mv.

				Likvide beholdninger i alt		4,782		4,724		4,776

						0		0







Halvårsmed gm

						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår								1. halvår		1. halvår		2. kvt		2. kvt



				T.EUR		2022		2022		2021		2022		2021		2021				T.EUR		2022		2021		2022		2021		2021





				Resultatopgørelse																Resultatopgørelse



				Omsætning		1,407		1,337		1,349		2,744		2,810		5,668				Omsætning		2,744		2,810		1,407		1,349		5,668



				Resultat før værdireguleringer		519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer		1,102		1,390		519		608		3,141



				Værdiregulering af investeringsejendomme 		0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme 		712		1,000		0		500		1,745



				Finansielle poster netto 		-159 		-163 		-168 		-322 		-334 		-702 				Finansielle poster netto 		-322 		-334 		-159 		-168 		-702 



				Resultat før skat 		360		1,132		940		1,492		2,056		4,184				Resultat før skat 		1,492		2,056		360		940		4,184



				Periodens resultat 		312		928		763		1,240		1,670		3,448				Periodens resultat 		1,240		1,670		312		763		3,448







				Balance																Balance



				Investeringsejendomme		109,169		109,477		108,322		109,169		108,322		109,045				Investeringsejendomme		109,169		108,322		109,169		108,322		109,045



				Periodens investeringer til anskaffelsessum 		0		0		0		0		0		0				Periodens investeringer til anskaffelsessum 		0		0		0		0		0



				Balancesum		115,420		115,927		114,223		115,420		114,223		115,290				Balancesum		115,420		114,223		115,420		114,223		115,290



				Egenkapital 		64,503		64,524		61,886		64,503		61,886		63,634				Egenkapital 		64,503		61,886		64,503		61,886		63,634
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Nøgletal FY

				Sep 30, 2025		Sep 30, 2024		FY   2024		FY   2023		FY    2022		2021		2020		2019

		Statement of cash flow (EUR m)

		Net cash flow from operating activities		0.9		0.8		0.5		0.8		-0.2		2.3		1.9		-1.2

		Net cash flow from investing activities		-0.5		4.4		4.3		4.4		8.8		0.0		0.0		0.0

		Net cash flow from financing activities		-0.5		1.9		-3.9		1.9		-5.6		-1.6		-2.1		3.5

		Net cash flow from the year		-0.1		7.1		0.9		7.1		3.0		0.7		-0.2		2.3

		Key figures

		Equity ratio %		63.5		60.8		64.6		56.5		57.2		55.1		53.5		54.6

		Loan to value %		32.5		37.6		30.6		37.0		34.7		40.6		38.5		40.4

		Return on property portfolio %		2.8		2.7		2.6		2.7		2.9		4.1		3.7		4.3

		Return on equity before fair market value adjustment and interests %		2.2		2.2		2.9		2.8		2.5		4.2		4.7		5.7

		Interest coverage ratio		1.6		1.0		1.0		1.0		2.5		4.5		2.5		4.2

		Net asset value per share, DKK		117.2		126.6		128.4		151.9		149.2		155.5		147.2		162.7

		Net asset value per share, EUR		15.7		17.0		17.2		20.4		20.1		20.8		19.7		21.8

		Earnings per share (DKK), continuing activity		-11.3		-2.1		-0.3		-9.8		-7.8		5.1		-16.0		6.9				indre værdi pr.aktie

		Earnings per share (EUR), continuing activity		-1.5		-0.3		-0.0		-1.3		-1.1		0.7		-2.1		0.9

		Earnings per share (DKK), discontinuing activity		0.0		-0.7		-0.7		1.2		1.9		3.3		0.0		0.0

		Earnings per share (EUR), discontinuing activity		0.0		-0.1		-0.1		0.2		0.3		0.4		0.0		0.0

		Equity per share, DKK		117.4		126.8		128.6		141.2		149.7		155.7		147.3		39.6				ERROR:#REF!		-10.0		-10.3		-10.3		-10.3		ERROR:#DIV/0!

		Equity per share, EUR		15.7		17.0		17.3		18.9		20.1		20.9		19.8		0.0				ERROR:#REF!		-1.3		-1.4		-1.4		-1.4		ERROR:#DIV/0!

		Stock price DKK		66.5		133.0		79.0		103.0		144.0		144.0		137.0		145.0

		Stock price EUR		8.9		17.9		10.6		13.8		19.4		19.3		18.4		19.5

		Number of employees		3		3		3		3		4		2		2		2









Årsrapport 2024

		Income Statement

						Group

		EUR 1.000		Note		Jan-Sep 2025		Jan-Sep 2024		Q3 2025		Q3 2024		FY 2024												Q1 2025		Q1 2024		2024

		Revenue		2		3,653		3,786		1,223		1,180		4,698						2430		2606		1248		1348		4698

		Property operation expenses				-1,271		-1,347		-379		-397		-1,423						-892		-950		-441		-493		-1423

		Operating income				2,382		2,439		844		783		3,275						1538		1656		807		807		3275

		Staff expenses		4		-398		-348		-151		-131		-484						-247		-217		-124		-100		-484

		Administrative expenses		4		-730		-702		-233		-222		-943						-497		-480		-268		-275		-943

		Result before fair market value adjustment and interests				1,254		1,389		460		430		1,848						794		959		415		415		1848

		Gain/losses from subsidiaries				0		0		0		0		0						0		0						0

		Fair market value adjustment of investment properties		3		-7,112		-1,665		-4,000		-61		-156						-3112		-1604		-203		-1604		-156

		Result before interests and tax				-5,858		-276		-3,540		369		1,692						-2318		-645		212		212		1692

		Financial income				88		115		23		59		142						65		56		30		31		142		renter aedrag q1 mangler 18 + 80

		Financial expenses				-863		-1,453		-218		-487		-1,917						-645		-966		-366		-485		-1917

		Result of continuing activities before tax				-6,633		-1,614		-3,735		-59		-83						-2898		-1555		-124		-124		-83

		Tax of continuing activities				1,105		602		615		135		-56						490		467		32		454		-56

		Result of continuing activities after tax				-5,528		-1,012		-3,120		76		-139						-2408		-1088		-92		-92		-139

		Result of discontinued activities after tax				0		-348		0		0		-348						0		-348		0		0		-348

		Result for the period				-5,528		-1,360		-3,120		76		-487						-2408		-1436		-92		-92		-487



		The Parent Company’s shareholders				-5,496		-1,373		-3,101		58		-497						-2,395		-1431		-93		-1118		-497

		The minority interests' share				-32		13		-19		18		10						-13		-5		1		-6		10

		Result for the period				-5,528		-1,360		-3,120		76		-487						-2408		-1436		-92		-92		-487

		Earnings per share (EUR), continuing activity				-1.51		-0.33		-0.85		-0.85		-0.04

		Earnings per share (EUR), discontinuing activity				0.00		-0.11		0.00		0.00		-0.10



		Other comprehensive income



						Group

		EUR 1.000				Jan-Sep 2025		Jan-Sep 2024		Q3 2025		Q3 2024		FY 2024

		Result for the period				-5,528		-1,360		-3,120		76		-487

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				-85		0		-85		0		0

		Tax on other comprehensive income, income/expense				0		0		0		0		0

		Other comprehensive income, net of tax				-85		0		-85		0		0

		Total comprehensive income for the year				-5,613		-1,360		-3,205		76		-487

		The Parent Company’s shareholders				-5,581		-1,373		-3,186		58		-497

		The minority interests' share				-32		13		-19		18		10

		Total comprehensive income for the year				-5,613		-1,360		-3,205		76		-487



		ASSETS

						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Investment properties		3		84,500		89,500		91,100

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,207		1,274		1,264				2,492		3,028

		Deferred tax assets				0		101		0

		Total non-current assets				85,707		90,875		92,364

		Assets held for sales		13		0		0		0

		Trade receivables				39		119		257

		Income tax receivables				145		100		143

		Other receivables				1,101		1,462		1,364

		Receivables from group entities		17		0		0		0

		Liquid assets				3,532		9,797		3,590

		Total current assets				4,817		11,478		5,354

		Total assets				90,524		102,353		97,718



						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Share capital				4,900		4,900		4,900

		Foreign currency translation reserve				24		13		13

		Share premium				47,379		47,367		47,379

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				5,115		9,820		10,696

		Equity attributable to shareholders of the Parent Company   				57,418		62,100		62,988

		The minority interests' share				100		117		114

		Total equity				57,518		62,217		63,102

		Borrowings		5		26,785		32,365		27,269				997		1,177

		Deferred tax liabilities				4,578		5,267		5,524

		Other payables				0		0		0

		Total non-current liabilities				31,363		37,632		32,793

		Borrowings		5		646		1,306		646

		Trade payables				130		297		251

		Payables to group entities		17		0		0		0

		Other payables				867		901		926

		Total current liabilities				1,643		2,504		1,823

		Total equity and liabilities				90,524		102,353		97,718		0



						0

						63.5%		60.8%		64.6%

		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Profit/loss for the period				-5,528		-1,360		-487

		Gain/losses from subsidiaries				0		0		0

		Fair market value adjustment of investment properties		3		7,112		1,665		156

		Fair market value adjustment from assets held for sales				0		348		348

		Financial income				-88		-115		-142

		Financial expenses				863		1,453		1,917

		Tax for the year				-1,105		-602		56

		Net cash flow from operating activities before change in net working capital				1,254		1,389		1,848

		Change in receivables				536		43		71

		Change in trade and other payables				-180		446		-44

		Net cash flow from operating activities before interest and taxes paid				1,610		1,878		1,875

		Finance expenses – net				-775		-1,338		-1,775

		Income tax paid/received				103		309		377

		Net cash flow from operating activities after interest and taxes paid				938		849		477

		Sale of investment property				0		4,583		4,583

		Purchase of investment property				0		0		0

		Additions during the year related to investment property		3		-512		-165		-256

		Net cash flow from investment activities				-512		4,418		4,327

		Proceeds from borrowings				0		0		0

		Capital increase, net				0		5,868		5,880

		Repayment of borrowings				-484		-3,986		-9,742

		Net cash flow from financing activities				-484		1,882		-3,862

		Net cash flow for the year				-58		7,149		942

		Net cash and cash equivalents 1 January				3,590		2,648		2,648

		Effects of exchange rate changes on cash and cash equivalents				0		0		0

		Net cash and cash equivalents ultimo				3,532		9,797		3,590



						0



		 





EQ 2024

		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		The minority interests' share		Total equity

		T.EUR

		Total equity at the beginning 2025		4,900		13		47,379		10,696		57,108		114		63,102

		Result for the period		0		11		0		-5,581 		-5,581 		-14 		-5,584 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity September 30, 2025		4,900		24		47,379		5,115		51,527		100		57,518



		T.EUR

		Total equity at the beginning 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,373 		-1,373 		13		-1,360 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Capital increase on September 24, 2024		818		0		5,050		0		0		0		5,868

		Total equity September 30, 2024		4,900		13		47,367		9,820		56,232		117		62,217



		T.EUR

		Total equity at the beginning 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Capital increase		818		0		5,182		0		0		0		6,000

		Costs related to the capital increase		0		0		-120 		0		0		0		-120 

		Result for the period		0		0		0		-497 		-497 		10		-487 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2024		4,900		13		47,379		10,696		57,108		114		63,102









Segment 2024

				Note 3 - Segmentoplysninger

				Profit January 1 to September 30, 2025, Segment Information												Profit January 1 to September 30, 2025, Segment Information

				EUR 1000		German Properties		Administration		Group						EUR 1000		Commercial		Residential		Office		Service charge and other		Group						Commercial		Residential		Office



				Revenue		3,653		0		3,653						Revenue		2,467		410		263		513		3,653				3,140

				Property operation expenses		-1,394 		123		-1,271 						Property operation expenses										-1,271 				104%		104%		110%		94%

				Operating income		2,259		123		2,382						Operating income										2,382

				Staff expenses		-231 		-167 		-398 						Staff expenses										-398 

				Administrative expenses		-271 		-459 		-730 						Administrative expenses										-730 

				Result before fair market value adjustment and interests		1,757		-503 		1,254						Result before fair market value adjustment and interests										1,254

				Fair market value adjustment of investment properties		-7,112 		0		-7,112 						Fair market value adjustment of investment properties										-7,112 

				Result before interests and tax		-5,355 		-503 		-5,858 						Result before interests and tax										-5,858 

				Financial expenses, net		-840 		65		-775 						Financial expenses, net										-775 

				Result of continuing activities before tax		-6,195 		-438 		-6,633 						Result of continuing activities before tax										-6,633 





				Profit January 1 to June 30, 2024, Segment Information												Profit January 1 to September 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group						EUR 1000		Commercial		Residential		Office		Service charge and other		Group



				Revenue		3,786		0		3,786						Revenue		2,366		373		281		766		3,786				3,020

				Property operation expenses		-1,469		122		-1,347						Property operation expenses										-1,347

				Operating income		2,317		0		2,439						Operating income										2,439

				Staff expenses		-266		-82		-348						Staff expenses										-348

				Administrative expenses		-516		-186		-702						Administrative expenses										-702

				Result before fair market value adjustment and interests		1,535		-268		1,389						Result before fair market value adjustment and interests										1,389

				Fair market value adjustment of investment properties		0		0		0						Fair market value adjustment of investment properties										-1,665

				Fair market value adjustment of investment properties		0		0		-1,665						Result before interests and tax										-276

				Result before interests and tax		1,535		-268		-276						Financial expenses, net										-1,338

				Financial expenses, net		-1,363		25		-1,338						Result of continuing activities before tax										-1,614

				Result of continuing activities before tax		172		-243		-1,614



																Profit January 1 to December 31, 2024, Segment Information

				Profit January 1 to December 31, 2024, Segment Information												EUR 1000		Commercial		Residential		Office		Service charge and other		Group

				EUR 1000		German Properties		Administration		Group

																Revenue		3,159		499		371		669		4,698

				Revenue		4,698		0		4,698						Property operation expenses										-1,423

				Property operation expenses		-1,667		244		-1,423						Operating income										3,275

				Operating income		3,031		244		3,275						Staff expenses										-484

				Staff expenses		-160		-324		-484						Administrative expenses										-943

				Administrative expenses		-63		-880		-943						Result before fair market value adjustment and interests										1,848

				Result before fair market value adjustment and interests		2,808		-960		1,848						Fair market value adjustment of investment properties										-156

				Fair market value adjustment of investment properties		-156		0		-156						Result before interests and tax										1,692

				Result before interests and tax		2,652		-960		1,692						Financial expenses, net										-1,775

				Financial expenses, net		-1,823		48		-1,775						Result of continuing activities before tax										-83

				Result of continuing activities before tax		829		-912		-83



																Balance sheet June 30, 2025, Segment information:

				Balance sheet June 30, 2025, Segment information:												EUR 1000		German Properties		Administration						Group, total

				EUR 1000		German Properties		Administration		Group, total

																Assets

				Assets												Investment properties		84,500		0						84,500

				Investment properties		84,500		0		84,500						Other receivables		-12 		1,219						1,207

				Other receivables		-12 		1,219		1,207						Deferred tax assets		0		0						0

				Deferred tax assets		0		0		0						Total non-current assets		84,488		1,219						85,707

				Total non-current assets		84,488		1,219		85,707

																Assets held for sales		0		0						0

				Assets held for sales		0		0		0						Trade receivables		39		0						39

				Trade receivables		39		0		39						Income tax receivables		48		97						145

				Income tax receivables		48		97		145						Other receivables		965		136						1,101

				Other receivables		965		136		1,101						Receivables from group entities		0		0						0

				Receivables from group entities		0		0		0						Cash		1,845		1,687						3,532

				Cash		1,845		1,687		3,532						Total current assets		2,897		1,920						4,817

				Total current assets		2,897		1,920		4,817

																Total assets		87,385		3,139						90,524

				Total assets		87,385		3,139		90,524

																Equity and liabilities

				Equity and liabilities												Equity		59,247		-1,729 						57,518

				Equity		59,247		-1,729 		57,518						Total equity		59,247		-1,729 						57,518

				Total equity		59,247		-1,729 		57,518

																Borrowings		26,785		0						26,785

				Borrowings		26,785		0		26,785						Deferred tax liabilities		4,482		96						4,578

				Deferred tax liabilities		4,482		96		4,578						Other payables		0		0						0

				Other payables		0		0		0						Total non-current liabilities		31,267		96						31,363

				Total non-current liabilities		31,267		96		31,363

																Borrowings		646		0						646

				Borrowings		646		0		646						Trade payables		35		95						130

				Trade payables		35		95		130						Payables to group entities		-1,380 		1,380						0

				Payables to group entities		-1,380 		1,380		0						Other payables		757		110						867

				Other payables		757		110		867						Total current liabilities		58		1,585						1,643

				Total current liabilities		58		1,585		1,643

																Total equity and liabilities		90,572		-48 						90,524

				Total equity and liabilities		90,572		-48 		90,524

																		3,187		-3,187 

						3,187		-3,187 





Noter 2024

		Note 5

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Salaries				323				365				163				224

		Other social costs				1				1				1				1

		Other employee costs				0				0				0				0

		Board fee				160				162				160				162

		Staff expenses				484				528				324				387

						Group

		EUR 1.000				Jan-Sep 2025				Jan-Sep 2024				FY 2024



		Administration agreement				452				446				589

		Legal costs (relating to advice concerning reply of questions from certain shareholders)				87				0				0

		Other administration costs				191				256				354

		Administration costs total:				730				702				943

						Group

		EUR 1.000				Jan-Sep 2025				Jan-Sep 2024				FY 2024



		Executive management's remuneration 				84				90				120

		Other employee salaries and costs				194				135				201

		Board fee				120				123				163

		Salary costs total:				398				348				484

		Note 6

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Audit fee				89				68				89				68

		Declaration tasks with certainty				0				0				0				0

		Tax advice				0				0				0				0

		Other				0				0				0				0

		Total audit fee				89				68				89				68

		Note 8

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Interest expenses to credit institutions				1,887				1,440				0				0

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				0				0				0

		Interest to subsidiaries				0				0				94				290

		Total financial expenses				1,917				1,470				94				290

		Note 9

						Group

		EUR 1.000				Q1 2025				Q1 2024				2024								2024



		Current tax				-306 				4				-45 								156

		Adjustment of tax previous year etc.				0				9				126								48

		Deferred tax				-152 				0				-25 								-25 

		Total tax for the year				-458 				13				56								179



		Of this recognized in other comprehensive income				0				0				0								0

		Current tax on other comprehensive income				0				0				0								0

		Deferred tax on other comprehensive income				0				0				0								0

		Total tax for the year				-458 				13				56								179



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-6,633 				-1,614 				-83 								829

		Result of discontinued activities after tax								0

		Gain/losses from subsidiaries				0				0				0								0

		Basis for calculation of tax at local rates				-6,633 				-1,614 				-83 								829



		Tax calculated based on local rates				-458 				13				56								179

		Adjustment of tax previous year etc.				0				-9 				-126 								-48 

		Total tax for the year				-458 				4				-70 								131



		Average tax rate in %				6.9				-0.2 				84.3								15.8



														Parent company

		EUR 1.000												2024				2023



		Available for allocation as of January 1												31,989				32,678

		Total comprehensive income for the year												ERROR:#REF!				-823

		Shares cancelled in 2023												0				134

		Carried forward result as of December 31												ERROR:#REF!				31,989

		Earnings per share (EUR), continuing activity								Group

										2024				2023				31/12 2022

		Result of continuing activities after tax								-5,528				-3,993				ERROR:#REF!

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045				3,045

		Earnings per share (EUR), continuing activity								-1.51				-1.31				ERROR:#REF!





		Earnings per share (EUR), discontinuing activity								Group

										2024				2023

		Result of discontinued activities after tax								0				492

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045

		Earnings per share (EUR), discontinuing activity								- 0				0.16

		Earnings per share (EUR), Result for the period								Group

										2024				2023

		Result for the period								-5,528				-3,501

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045

		Earnings per share (EUR), Result for the period								-1.51				-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

										Group

		EUR 1.000								Sep 30, 2025				Sep 30, 2024				December 31, 2024



		Costprice beginning of the year								57,057				56,801				56,801

		Additions/improvements during the year								512				165				256

		Costprice end of the period								57,569				56,966				57,057



		Value adjustment

		Value adjustment beginning of the year								34,043				34,199				34,199

		Fair market value adjustment of investment properties, net								-7,612 				-1,665 				-156 

		Value adjustment end of the year								26,431				32,534				34,043



		Book value at the end of the period								84,000				89,500				91,100





										Group

		EUR 1.000								2024				2023				31/12 2022



		Cost price beginning of the year								4,745				0				60,275

		Disposal, Hesselvang 11, Grenaa								-4,745 				0				0

		Additions, Hesselvang 11, Grenaa								0				4,745				0

		Cost price end of the year								0				4,745				60,275



		Value adjustment

		Value adjustment beginning of the year								629				0				48,770

		Disposal, Hesselvang 11, Grenaa								-629 				0				0

		Fair market value adjustment of Hesselvang 11, Grenaa								0				629				-4,702 

		Value adjustment end of the year								0				629				44,068



		Book value at the end of the period								0				5,374				104,343





																						Change in gross capitalization factor 2024 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				18.3		19.05		19.8		20.55		21.3

																						Fair market value in EUR 1,000				84,198		87,649		91,100		94,551		98,002

																						Change in fair market value in EUR 1,000				-6,902		-3,451		0		3,451		6,902







																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				18.4		19.15		19.9		20.65		21.4

																						Fair market value in EUR 1,000				84,141		87,570		91,000		94,430		97,859

																						Change in fair market value in EUR 1,000				-6,859		-3,430		0		3,430		6,859

														German properties

		EUR 1.000												2024				2023



		Before 1 year												3,232				3,125				1.03424

		Before 2 year												1,960				1,895

		Before 3 year												1,714				1,657				6,127

		Before 4 year												1,393				1,347

		Before 5 year												1,060				1,025				1.2804107961

		After 5 year												840				812

		Total accumulated minimum lease payments												10,199				9,861				5,924

														Parent company

		EUR 1.000												2024				2023



		Cost price January 1												40,013				39,983

		Currency exchanges												0				30

		Disposal, Hesselvang 11, Grenaa												-198				0				546

		Cost price December 31												39,815				40,013



		Value adjustment January 1												21,193				23,841

		The year's result in subsidiary companies												292				-2,648

		The year's other comprehensive income in subsidiary companies												0				0				-793

		Value adjustment December 31												21,485				21,193



		Equity interests in subsidiaries December 31												61,300				61,206



						Group

		EUR 1.000				Q1 2025				Q1 2024				2024



		Deferred tax asset begining of the period				0				232				232

		Used in joint taxation				0				-232				-232

		Currency exchange rate adjustment				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0

		Deferred tax for the year				0				232				0

		Deferred tax asset end of the period				0				232				0



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				0				232				0

		Deferred tax asset				0				232				0

														Group

		EUR 1.000												2024				2023



		Receivables from tenant												334				256

		Provision for losses												-77				-92

		Total receivables from tenant												257				164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2024				2023



		Guarantees at the beginning of the year												837				847

		Disposal												-108				-115

		Addition												110				105

		Total guarantees from leasing												839				837





														Parent company

		EUR 1.000												2024				2023



		Payables to Group entities												-7,739 				-7,438 

		Receivables from Group entities												5,754				1,630

		Total accounts receivable/payable with subsidiaries												-1,985 				-5,808 

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Long-term bank loans*				27,269				33,237				0				0

		Total long-term liabilities				27,269				33,237				0				0



		Short-term bank loans*				646				4,420				0				0

		Total short-term liabilities				646				4,420				0				0



		Book value of total financial liabilities				27,915				37,657				0				0



		Nominal value of financial liabilities				27,915				37,657				0				0



		Fair market value of financial liabilities				27,915				37,657				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2024				2023				2024				2023						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				2,042				5,770				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,042				2,730				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				6,126				8,190				0				0				0.747985348		2029				2,518								2028				2,111

		Maturity after more than 5 years				24,685				49,583				0				0						2030				2,487								2029				2,085

		Total borrowings				34,895				66,273				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023

		Maturity between 0 and 1 year				1,177				1,077				216				255

		Maturity between 1 and 2 years				0				0				0				0

		Maturity between 2 and 5 years				0				0				0				0

		Maturity after more than 5 years				0				0				0				0

		Total other payables				1,177				1,077				216				255



																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group																		2035				2,338								2034				1,960

		EUR 1.000				Q1 2025				Q1 2024				2024										2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				5,524				5,678				5,687										2038				2,253								2037				1,889

		Used in group taxation				0				232				0										2039				2,226								2038				1,866

		Disposal, Hesselvang 11, Grenaa				0				0				-138										2040				2,198								2039				1,843

		Deferred tax for the year				-152				-270				-25										2041				2,172								2040				1,821

		Deferred tax liability end of the period				5,372				5,640				5,524										2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,372				5,640				5,524										2045				2,067								2044				1,733

		Total deferred tax liability				5,372				5,640				5,524										2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				257				164				0				0						2024				1,363								2023				2,245

		Other receivables				2,453				2,712				ERROR:#REF!				2,205						2025				1,346								2024				2,218

		Receivables from Group entities				0				0				ERROR:#REF!				0

		Cash holdings				3,532				2,648				ERROR:#REF!				34						2026				1,330								2025				2,190

		Total financial assets at amortized cost				6,242				5,524				ERROR:#REF!				2,239						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				646				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				2,584				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				24,039				26,337				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				27,269				33,237				0				0				19.0847826087		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				646				4,420				ERROR:#REF!				251						2034				1,205								2033				1,985

		Other short-term liabilities				997				1,077				ERROR:#REF!				926						2035				1,190								2034				1,960

		Payables to Group entities				0				0				ERROR:#REF!				0						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				1,643				5,497				ERROR:#REF!				1,177						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2024				2023				2024				2023						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,657				37,945				0				0						2044				1,065								2043				1,755

		Repayments				-9,742 				-3,328 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				0				0				0						2046				1,039								2045				1,712

		New loans				0				3,040				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				0				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				27,915				37,657				0				0																		2048				1,650



		Short-term loan in the balance				646				4,420				0				0

		Long-term loan in the balance				27,269				33,237				0				0

		Total				27,915				37,657				0				0

										Group

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Egenkapital								ERROR:#REF!				ERROR:#REF!				61,210

		Aktivsum								ERROR:#REF!				ERROR:#REF!				106,955

		Soliditet								ERROR:#REF!				ERROR:#REF!				57.2%



						Group

		EUR 1.000				2024				2023



		Total Equity				57,518				62,217

		Total Assets				90,524				102,353

		Equity ratio%				63.5%				60.8%













		Gender diversity:

						Target 2025				2024				2023

		Board of Directors:



		Total number:				3.0				3.0				4.0



		Underrepresented gender (in %)				33.0				33.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2025				2024				2023

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		EUR 1,000				Annual remuneration:

		Board of Directors				2024				2023



		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				30.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				0.0				10.0

		Walther Thygesen (stepped down from the board on April 30, 2024)				10.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				30.0				2.5

						160.0				162.5



		Key management personnel

		Michael Hansen				120.0				120.0

		Total annual remuneration:				280.0				282.5



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Revenue				0				84				0				0

		Property operation expenses				0				-6				0				0

		Result before fair market value adjustment and interests				0				78				0				0

		Change in value and gains/losses from assets held for sales				-446				629				0				0

		Financial expenses				0				-78				0				0

		Result of discontinued activities before tax				-446				629				0				0

		Tax of discontinuing activities				98				-137				0				0

		Result of discontinued activities after tax				-348				492				0				0

		Earnings per share (EUR), discontinuing activity				-0.10				0.16



		EUR 1.000				2024				2023



		Net cash flow from operating activities after interest and taxes paid				0				172

		Net cash flow from investing activities				4,583				-4,745 

		Cash flow from financing activities				-2,994 				4,670

		Net cash flow for the year				1,589				97

		2025



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,367				1,091				815								1090.76				27592

		Change in Yearly financial expenses EUR 000				276				0				-276



		2024



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,477				1,198				919

		Change in Yearly financial expenses EUR 000				279				0				-279

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						Q2 2025								Q2 2024

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				17.25				7,452				18.0				7,700.0		138,600.0		128,547.0

		Braunschweig Bohlweg				15.00				2,805				16.0				2,900.0		46,400.0		42,075.0

		Braunschweig Münzstr.				16.00				3,152				16.5				3,200.0		52,800.0		50,432.0

		Essen, Limbecker Str. 42				13.00				1,508				14.0				1,600.0		22,400.0		19,604.0

		Essen, Limbecker Str. 47-49				13.00				2,639				14.0				2,700.0		37,800.0		34,307.0

		Frankfurt				22.50				20,115				23.0				20,100.0		462,300.0		452,587.5

		Gütersloh				15.25				4,057				16.0				4,200.0		67,200.0		61,861.6

		Hamburg				24.50				13,059				25.0				13,100.0		327,500.0		319,933.3

		Kassel				17.50				11,305				18.0				11,300.0		203,400.0		197,837.5

		Koblenz				17.50				9,818				18.5				9,900.0		183,150.0		171,806.3

		Leverkusen				12.25				1,176				12.5				1,200.0		15,000.0		14,406.0

		Pforzheim				15.25				5,078				16.0				5,100.0		81,600.0		77,443.3

		Rosenheim				20.25				6,561				20.5				6,500.0		133,250.0		132,860.3

		Investment properties 				19.2				88,724				19.8				89,500		136,261.54		131,053.90



																														Group - June 30, 2025										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								88,500		88,500



																														Long-term liabilities

																														Bank loans*								26,785		26,785



																														Short-term liabilities

																														Bank loans*								646		646

																														Group - June 30, 2024										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								91,000		91,000



																														Long-term liabilities

																														Bank loans*								32,365		32,365



																														Short-term liabilities

																														Bank loans*								1,306		1,306

																														Group - December 31, 2024										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								91,100		91,100



																														Long-term liabilities

																														Bank loans*								27,269		27,269



																														Short-term liabilities

																														Bank loans*								646		646





Lejeniveau 2024

		PRIMO/ULTIMO 2022 - Ændringen i nettoårsleje



		Town, address		Federal State		Area		End 2023		End 2024		Change						Ultimo 2021		Ultimo 2022				Ultimo 2023		Ultimo 2023						Ultimo 2024		Ultimo 2024

						m2		Rent + costs EUR		Rent + costs EUR		 in %

		Aachen, Grosskölnstrasse 20-28		Nordrhein-Westfalen		3,934		449,415		444,538		-1.1%				Indexforhøjelse		442,989		447,062.28				37,451.28		449,415.36		449,415.36		3,110.00		33,935		444,537.72				444,537.72

		Braunschweig, Bohlweg 18		Niedersachsen		1,321		192,326		207,912		8.1%				Trappeleje butikslejer		231,806		261,805.56				16,027.13		192,325.56		192,325.56		2,816.00		14,510		207,912.00				207,912.00

		Braunschweig, Münzstrasse 12		Niedersachsen		1,231		228,940		227,044		-0.8%				Ny lejer Brax		46,053		209,740.20				19,078.35		228,940.20		228,940.20		3,521.00		15,399		227,043.96				227,043.96

		Essen, Limbeckerstrasse 42		Nordrhein-Westfalen		774		135,612		78,000		-42.5%				Ny lejer Stadt Essen		42,000		135,612.00				11,301.00		135,612.00		135,612.00		500.00		6,000		78,000.00				78,000.00

		Essen, Limbeckerstrasse 47-49		Nordrhein-Westfalen		1,272		131,273		182,393		38.9%				Indexforhøjelse Suchthilfe		125,872		131,272.08				10,939.43		131,273.16		131,273.16		3,260.00		11,939		182,393.16				182,393.16

		Frankfurt am Main, Schillerstrasse 4		Hessen		1,946		910,038		828,287		-9.0%				Ny kontorlejer		845,541		886,968.48				75,836.54		910,038.48		910,038.48		5,539.00		63,485		828,287.28				828,287.28

		Gütersloh, Berlinerstrasse 36-38		Nordrhein-Westfalen		1,622		173,250		178,199		2.9%				Orsay insolvent + ny lejer		261,581		235,366.56				14,437.53		173,250.36		173,250.36		1,555.00		13,295		178,199.04				178,199.04

		Hamburg, Wandsbeker Königstrasse 2		Hamborg		1,780		519,573		594,852		14.5%				Opsigelse boliglejer		535,437		523,599.96				43,297.75		519,573.00		519,573.00		5,474.08		44,097		594,851.52				594,851.52

		Kassel, Obere Königstrasse 37 a		Hessen		2,871		727,076		727,112		0.0%				Indexforhøjelse Targobank		644,772		697,750.08				60,589.69		727,076.28		727,076.28		7,721.79		52,871		727,112.28				727,112.28

		Koblenz, Löhrstrasse 73		Rheinland-Pfalz		1,998		587,236		595,999		1.5%				Ny boliglejer		553,624		568,428.60				48,936.37		587,236.44		587,236.44		4,363.00		45,304		595,999.20				595,999.20

		Leverkusen, Wiesdorfer Platz 39		Nordrhein-Westfalen		380		108,970		57,000		-47.7%				Trappeleje butikslejer		102,000		105,600.00				9,080.80		108,969.60		108,969.60		1,000.00		3,750		57,000.00				57,000.00

		Pforzheim, Westliche Karl-Friedrich-Strasse 32+34		Baden-Württemberg		1,736		331,462		353,143		6.5%				Indeksforhøjelse /Ny boliglejer		302,528		317,805.60		24,285.13		3,336.67		331,461.60		331,461.60		3,566.67		25,862		353,142.84				353,142.84

		Rosenheim, Münchenerstrasse 20		Bayern		1,794		133,920		135,550		1.2%				Fraflytning New Yorker		535,332		135,003.00				11,159.99		133,919.88		133,919.88		1,260.00		10,036		135,550.08				135,550.08

		Total				22,658		4,629,092		4,610,029		-0.4%						4,669,533		4,656,014.40						4,629,091.92								4,610,029.08				4,610,029.08



																														43,687		340,483		4,085,790.60



																														524,238.48















Skat pr selskab

				DK		Erste		2holding		1		3		4		5		6		7		3holding		A		Efter		Tyske		Total

		EUR 1.000



		Current tax		200,788		182,620		1,134		-25,290 		21,774		15,035		-1,508 		14,308		13,098		844		-343,153 		-39,138 		4,692		45,204

		Adjustment of tax previous year etc.		-78,152 		-38,304 				-435 		-1,763 		-359 		-448 		-462 		-1,392 				-5,045 						-126,360 

		Deferred tax																						24,767						24,767

		Total tax for the year		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 



		Of this recognized in other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Current tax on other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Deferred tax on other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Total tax for the year		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax		912,674		1,153,999		7,166		-160,061 		137,811		95,160		-9,545 		90,554		82,900		5,340		-2,171,853 		-247,711 		29,695		-73,872 

		Result of discontinued activities after tax

		Gain/losses from subsidiaries						0		0		0		0		0		0		0		0		0		0		0

		Basis for calculation of tax at local rates		912,674		1,153,999		7,166		-160,061 		137,811		95,160		-9,545 		90,554		82,900		5,340		-2,171,853 		-247,711 		29,695		-73,872 



		Tax calculated based on local rates		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 

		Adjustment of tax previous year etc.		78,152		38,304		0		435		1,763		359		448		462		1,392		0		5,045		0		0		126,360

		Total tax for the year		200,788		182,620		1,134		-25,290 		21,774		15,035		-1,508 		14,308		13,098		844		-318,386 		-39,138 		4,692		69,971



		Average tax rate in %		22.0		15.8		15.8		15.8		15.8		15.8		15.8		15.8		15.8		15.8		14.7		15.8		15.8		-94.72 





Noter nøgletal

		Solidity ratio,%		=		Equity * 100 ÷ Total assets		Equity * 100

								Total Assets				Equity * 100

		Loan to value %		=		Interest bearing debt * 100 ÷ Investment properties at the beginning of the period		Interest bearing debt * 100

								Investment properties

		Return on property portfolio %		=		(Revenue - Property operation expenses) * 100 ÷ Investment properties at the beginning of the period		Revenue - Property operation expenses

								Investment properties										Revenue - Property operation expenses

		Return on equity before fair market value adjustments and interests %		=		Result before fair market value adjustments and interests * 100 ÷ Total equity at the beginning of the period						Investment properties



		Interest coverage ratio		=		(Result before fair market value adjustments and interests + Financial income) ÷ Financial expenses



		Net asset value per share		=		Equity attributable to shareholders of the Parent Company  ÷ Number of shares		Equity * 100				Number of shares

								Number of shares

		Earnings per share		=		Result of continuing activities after tax ÷ Number of shares		Result for the period * 100				Result before fair value adjustments and interests

								Number of shares				Equity

		Equity per share		=		Total equity ÷ Number of shares		(Shareholders’ Equity – Preferred Equity) ÷ Weighted Average of Common Shares Outstanding







Årsrapport 2023

		Income Statement

						Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Revenue				4,535				4,662				259				296

		Property operation expenses				-1,564				-1,526				0				-12

		Operating income				2,971				3,136				259				284

		Staff expenses		4		-528				-487				-387				-427

		Administrative expenses		5		-844				-1,081				-775				-1,004

		Result before fair value adjustments and interests				1,599				1,568				-903				-1,147

		Gain/losses from subsidiaries				0				0				-2,648				-1,848

		Fair value adjustment of investment properties		7		-5,111				-4,702				0				0

		Result before interests and tax				-3,512				-3,134				-3,551				-2,995

		Financial income				138				0				138				0

		Financial expenses		8		-1,470				-624				-290				-118

		Result of continuing activities before tax				-4,844				-3,758				-3,703				-3,113

		Tax of continuing activities		9		851				546				232				278										-629

		Result of continuing activities after tax				-3,993				-3,212				-3,471				-2,835

		Result of discontinued activities after tax		6		492				788				0				428										108.24

		Result for the period				-3,501				-2,424				-3,471				-2,407



		The Parent Company’s shareholders				-3,471				-2,407				-3,471				-2,407

		Non-controlling interests				-30				-17				0				0

		Result for the period				-3,501				-2,424				-3,471				-2,407

		Earnings per share (EUR), continuing activity		11		-1.31				-1.05

		Earnings per share (EUR), discontinuing activity		11		0.16				0.26



		Other comprehensive income



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022

		Result for the period				-3,501				-2,424				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0				0				0				0

		Tax on other comprehensive income, income/expense				0				0				0				0

		Other comprehensive income, net of tax				0				0				0				0

		Total comprehensive income for the year				-3,501				-2,424				-3,471				-2,407

		The Parent Company’s shareholders				-3,471				-2,407				-3,471				-2,407

		Non-controlling interests				-30				-17				0				0

		Total comprehensive income for the year				-3,501				-2,424				-3,471				-2,407



		ASSETS				Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Investment properties		12		91,000				96,000				0				0

		Investments in subsidiaries		14		0				0				61,206				63,824						2,618

		Other receivables				1,307				1,329				1,307				1,329										3,099				3,168		69

		Deferred tax assets		15		223				278				223				278

		Total non-current assets				92,530				97,607				62,736				65,431

		Assets held for sales		13		5,374				0				0				0

		Trade receivables		16		164				221				0				0

		Income tax receivables				116				0				116				0

		Other receivables				1,289				1,340				782				153

		Receivables from group entities		17		0				0				1,630				0

		Cash		18		2,648				7,787				34				2,556

		Total current assets				9,591				9,348				2,562				2,709

		Total assets				102,121				106,955				65,298				68,140



		EQUITY AND LIABILITIES				Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Share capital		19		4,082				4,216				4,082				4,216

		Foreign currency translation reserve				13				13				341				341

		Share premium				42,317				42,317				0				0

		Reserve for net valuation under the equity method				0				0				23,841				23,841

		Retained earnings		10		11,193				14,530				29,341				32,678				3,471		3,471

Michael Augustine: Michael Augustine:
134 ann af aktier

		Equity attributable to shareholders of the Parent Company   				57,605				61,076				57,605				61,076

		Non-controlling interests				104				134				0				0

		Total equity				57,709				61,210				57,605				61,076				3,635		3,605

Michael Augustine: Michael Augustine:
134 ann af aktier		

Michael Augustine: Michael Augustine:
134 ann af aktier				6,859				7,934		-1,075 

		Borrowings		20		33,237				36,565				0				0

		Deferred tax liabilities		21		5,678				6,219				0				0

		Other payables				0				6				0				0

		Total non-current liabilities				38,915				42,790				0				0

		Borrowings		22		4,420				1,380				0				0

		Trade payables				432				385				88				40

		Payables to group entities		17		0				0				7,438				7,008				-1,630 

		Other payables				645				1,190				167				16

		Total current liabilities				5,497				2,955				7,693				7,064

		Total equity and liabilities				102,121				106,955				65,298				68,140







		STATEMENT OF CASH FLOW

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022

		Profit/loss for the period				-3,501				-2,424				-3,471				-2,407

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Fair value adjustment of investment properties				5,111				4,700				0				0

		Fair value adjustment from assets held for sales				-629				-426				0				0

		Financial income				-138				0				-138				0

		Financial expenses				1,470				705				290				118

		Tax for the year				-75				-462				-232				-278

		Net cash flow from operating activities before change in net working capital				2,238				2,093				-903				-719

		Change in receivables				69				-1,667				-1,828				-618

		Change in trade and other payables				-1,045				189				474				-93

		Net cash flow from operating activities before interest and taxes paid				1,262				615				-2,257				-1,430

		Finance expenses – net				-1,332				-705				-152				-118

		Income tax paid/received				75				-84				232				0

		Net cash flow from operating activities after interest and taxes paid				5				-174				-2,177				-1,548

		Sale of investment property				0				8,771				0				0

		Purchase of investment property				-4,745				0				-345				0

		Additions during the year				-111				0				0				0

		Sale of shares in subsidiary				0				0				0				5,183

		Net cash flows from investing activities				-4,856				8,771				-345				5,183

		Proceeds from borrowings		23		3,040				0				0				0

		Repayment of borrowings		23		-3,328				-5,586				0				-1,168

		Cash flow from financing activities				-288				-5,586				0				-1,168

		Net cash flow for the year				-5,139				3,011				-2,522				2,467

		Cash and cash equivalents 1 January				7,787				4,776				2,556				151

		Effects of exchange rate changes on cash and cash equivalents				0				0				0				-62

		Cash and cash equivalents 31 December				2,648				7,787				34				2,556



						0								0



		 





EQ (2)



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity				Parent company		Share capital		Foreign currency translation reserve		Reserve for net valuation under the equity method		Retained earnings		Total equity

		T.EUR																		T.EUR

		Total equity beginning 2022		4,216		13		42,317		16,937		63,483		151		63,634				Total equity beginning 2022		4,216		341		25,690		33,236		63,483

		Result for the period		0		0		0		-2,407 		-2,407 		-17 		-2,424 				Result for the period		0		0		-1,849 		-558 		-2,407 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0				Other comprehensive income, net of tax		0		0		0		0		0

		Total equity ending 2022		4,216		13		42,317		14,530		61,076		134		61,210				Total equity ending 2022		4,216		341		23,841		32,678		61,076



		Shares cancelled in 2023		-134 		0		0		134		0				0				Shares cancelled in 2023		-134 		0		0		134		0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 				Result for the period		0		0		0		-3,471 		-3,471 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0				Other comprehensive income, net of tax		0		0		0		0		0

		Total equity ending 2023		4,082		13		42,317		11,193		57,605		104		57,709				Total equity ending 2023		4,082		341		23,841		29,341		57,605



																				Moderselskaber		Aktie-kapital		Reserve for valutakurs		Reserve for indre værdis metode		Overført resultat		Egen-kapital  i alt

																				T.EUR



																				Egenkapital primo 2021		4,216		371		21,519		33,975		60,081



																				Årets resultat		0		0		4,171		-739 		3,432

																				Anden totalindkomst		0		-30 		0		0		-30 



																				Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																				Årets resultat		0		0		-1,766 		-625 		-2,391 

																				Anden totalindkomst		0		0		0		0		0



																				Egenkapital ultimo 2022		4,216		341		23,924		32,611		61,092













Noter

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity								Group

										2023				2022				31/12 2022

		Result of continuing activities after tax								-3,993				-3,212				ERROR:#REF!

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045				3,045

		Earnings per share (EUR), continuing activity								-1.31				-1.05				ERROR:#REF!





		Earnings per share (EUR), discontinuing activity								Group

										2023				2022

		Result of discontinued activities after tax								492				788

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045

		Earnings per share (EUR), discontinuing activity								0.16				0.26

		Earnings per share (EUR), Result for the period								Group

										2023				2022

		Result of discontinued activities after tax								-3,501				-2,424

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045

		Earnings per share (EUR), Result for the period								-1.15				-0.80

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

										Group

		EUR 1.000								2023				2022				31/12 2022



		Costprice beginning of the year								56,690				60,275				60,275

		Additions/improvements during the year								111				0				0

		Additions, Hesselvang 11, Grenaa								0				0				0

		Disposal, GHSP Botkyrka Fastigheder AB								0				-3,585 				-3,585 

		Costprice end of the year								56,801				56,690				56,690



		Value adjustments

		Value adjustments beginning of the year								39,310				48,770				48,770

		Disposal, GHSP Botkyrka Fastigheder AB								0				-4,758 				-4,758 

		Fair value adjustment of investment properties, net								-5,111 				-4,702 				-4,702 

		Value adjustments end of the year								34,199				39,310				39,310



		Book value at the end of the period								91,000				96,000				96,000





										Group

		EUR 1.000								2023				2022				31/12 2022



		Cost price beginning of the year								0				3,585				60,275

		Additions/improvements during the year								0				0				0

		Additions, Hesselvang 11, Grenaa								4,745				0				0

		Disposal, GHSP Botkyrka Fastigheder AB								0				-3,585 				-3,585 

		Cost price end of the year								4,745				0				56,690



		Value adjustments

		Value adjustments beginning of the year								0				4,758				48,770

		Disposal, GHSP Botkyrka Fastigheder AB								0				-4,758 				-4,758 

		Fair value adjustment of Hesselvang 11, Grenaa								629				0				-4,702 

		Value adjustments end of the year								629				0				39,310



		Book value at the end of the period								5,374				0				96,000





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

														Group

		EUR 1.000												2023				2022



		Receivables from tenant												256				498

		Provision for losses												-92				-277

		Total receivables from tenant												164				221

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				164				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,524				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0

										Group

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Egenkapital								ERROR:#REF!				ERROR:#REF!				61,210

		Aktivsum								ERROR:#REF!				ERROR:#REF!				106,955

		Soliditet								ERROR:#REF!				ERROR:#REF!				57.2%



						Group

		EUR 1.000				2023				2022



		Total Equity				57,709				61,210

		Total Assets				102,121				106,955

		Solidity (in %)				56.5%				57.2%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Revenue				84				583				0				0

		Property operation expenses				-6				-58				0				0

		Result before fair value adjustments and interests				78				525				0				0

		Change in value and gains/losses from assets held for sales				629				428				0				428

		Financial expenses				-78				-84				0				0

		Result of discontinued activities before tax				629				869				0				428

		Tax of discontinuing activities				-137				-81				0				0

		Result of discontinued activities after tax				492				788				0				428

		Earnings per share (EUR), discontinuing activity				0.16				0.26



		EUR 1.000				2023				2022



		Net cash flow from operating activities after interest and taxes paid				172				-459 

		Net cash flows from investing activities				-4,745				3,160

		Cash flow from financing activities				4,670				-3,006 

		Net cash flow for the year				97				-305 

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380





Segment

				Note 3 - Segmentoplysninger

				Koncernen har en dansk ejendom og tretten tyske strøgejendomme i større byer i det vestlige Tyskland. Aktiviteterne styres, rapporteres og præsenteres i tyske ejendomme og dansk ejendom i 2023. Resultatopgørelsen for perioden 1. januar til 30. september 2023 opdeles i nedenstående segmenter.

				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				The property Hesselvang 11, Grenaa which as per stock exchange announcement no. 50 dated December 29, 2023 has been disposed of on January 15, 2024. Consequently, the activity related to 2023 has been moved to "Result of discontinued activities after tax" in the Income Statement. See note 6.



				Profit January 1 to December 31, 2022, Segment Information

				EUR 1000		German Properties		Adminitra-tion		Group



				Revenue		4,662		0		4,662

				Property operation expenses		-1,515		-11		-1,526

				Operating income		3,147		-11		3,136

				Staff expenses		-60		-427		-487

				Administrative expenses		-373		-708		-1,081

				Result before fair value adjustments and interests		2,714		-1,146		1,568

				Fair value adjustment of investment properties		-4,702		0		-4,702

				Result before interests and tax		-1,988		-1,146		-3,134

				Financial expenses, net		-507		-117		-624

				Result of continuing activities before tax		-2,495		-1,263		-3,758

				Balance sheet December 31, 2023, Segment information:

				EUR 1000		German Properties		Adminitra-tion		Group, continuing activities		Danish Property*)		Group, total



				Assets

				Investment properties		91,000		0		91,000		0		91,000

				Other receivables		0		1,307		1,307		0		1,307

				Deferred tax assets		0		223		223		0		223

				Total non-current assets		91,000		1,530		92,530		0		92,530



				Assets held for sales		0		0		0		5,374		5,374

				Trade receivables		164		0		164		0		164

				Income tax receivables		0		116		116		0		116

				Other receivables		507		782		1,289		0		1,289

				Cash		2,524		34		2,558		90		2,648

				Total current assets		3,195		932		4,127		5,464		9,591



				Total assets		94,195		2,462		96,657		5,464		102,121



				Equity and liabilities

				Equity		60,765		-3,601 		57,164		545		57,709

				Total equity		60,765		-3,601 		57,164		545		57,709



				Borrowings		33,237		0		33,237		0		33,237

				Deferred tax liabilities		5,678		0		5,678		0		5,678

				Other payables		0		0		0		0		0

				Total non-current liabilities		38,915		0		38,915		0		38,915



				Borrowings		1,380		0		1,380		3,040		4,420

				Trade payables		344		88		432		0		432

				Payables to group entities		-7,438 		5,808		-1,630		1,630		0

				Other payables		229		167		396		249		645

				Total current liabilities		-5,485 		6,063		578		4,919		5,497



				Total equity and liabilities		94,195		2,462		96,657		5,464		102,121

				*) The property Hesselvang 11, Grenaa has been disposed of on January 15, 2024





Lejeniveau 2022

		PRIMO/ULTIMO 2022 - Ændringen i nettoårsleje



		Town, adress		Municipality		Area		End 2022		End 2023		Change i %						Ultimo 2021		Ultimo 2022

								Rent + costs euro		Rent + costs euro

		Aachen, Grosskölnstrasse 20-28		Nordhrein-Westfalen		3,934		447,062		521,567		16.7%				Indexforhøjelse		442,989		447,062.28

		Braunschweig, Bohlweg 18		Niedersachsen		1,321		261,806		192,322		-26.5%				Trappeleje butikslejer		231,806		261,805.56

		Braunschweig - Münzstrasse 12		Niedersachsen		1,231		209,740		221,380		5.5%				Ny lejer Brax		46,053		209,740.20

		Essen, Limbeckerstrasse 42		Nordhrein-Westfalen		774		135,612		55,320		-59.2%				Ny lejer Stadt Essen		42,000		135,612.00

		Essen, Limbeckerstrasse 47-49		Nordhrein-Westfalen		1,272		131,272		131,272		-0.0%				Indexforhøjelse Suchthilfe		125,872		131,272.08

		Frankfurt am Main, Schillerstrasse 4		Hessen		1,946		886,968		890,827		0.4%				Ny kontorlejer		845,541		886,968.48

		Gütersloh, Berlinerstrasse 36-38		Nordhrein-Westfalen		1,622		235,367		173,250		-26.4%				Orsay insolvent + ny lejer		261,581		235,366.56

		Hamborg, Wandsbeker Königstrasse 2		Hamborg		1,780		523,600		551,914		5.4%				Opsigelse boliglejer		535,437		523,599.96

		Kassel, Obere Königstrasse 37 a		Hessen		2,871		697,750		733,348		5.1%				Indexforhøjelse Targobank		644,772		697,750.08

		Koblenz - Löhrstrasse 73		Rheinland-Pfalz		1,998		568,429		587,130		3.3%				Ny boliglejer		553,624		568,428.60

		Leverkusen, Wiesdorfer Platz 39		Nordhrein-Westfalen		380		105,600		105,600		0.0%				Trappeleje butikslejer		102,000		105,600.00

		Pforzheim, Westliche Karl-Friedrich-Strasse 32+34		Baden-Württemberg		1,736		317,806		346,049		8.9%				Indeksforhøjelse /Ny boliglejer		302,528		317,805.60

		Rosenheim - Münchenerstrasse 20		Bayern		1,794		135,003		133,920		-0.8%				Fraflytning New Yorker		535,332		135,003.00

		Total				22,658		4,656,014		4,643,899		-0.3%						4,669,533		4,656,014.40



		Town, adress		Municipality		Area		End 2022		End 2023		Change i %

								Rent + costs euro		Rent + costs euro

		Hesselvang 11		Grenaa		1,842		0		358,371		n/a

		Total				1,842		0		358,371		n/a



















Årsrapport 2022

		Resultatopgørelse

						Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Omsætning				4,662				4,993				296				299



		Ejendommenes driftsomkostninger				-1,526				-1,201				-12				0

		Bruttoresultat				3,136				3,792				284				299



		Personaleomkostninger		4		528				-326				387				-326

		Administrationsomkostninger		5		-1,081				-921				-1,004				-887

		Resultat før værdireguleringer og finansielle poster				2,583				2,545				-333				-914



		Resultat kapitalandele i datterselskaber				0				0				-1,848				4,171

		Værdiregulering af investeringsejendomme		7		-4,702				700				428				0

		Resultat før finansielle poster				-2,119				3,245				-1,753				3,257



		Finansielle omkostninger		8		-624				-631				290				-34

		Resultat af fortsættende aktivitet før skat				-2,743				2,614				-1,463				3,223



		Skat af periodens resultat af fortsættende aktivitet		9		546				-513				278				209

		Periodens resultat af fortsættende aktivitet				-2,197				2,101				-1,185				3,432

		Periodens resultat efter skat af ophørte aktiviteter		6		788				1,347				0				0

		Periodens resultat				-1,409				3,448				-1,185				3,432



		Aktionærerne i German High Street Properties A/S				-1,392				3,432				-1,185				3,432				207

		Minoritetsinteresser				-17				16				0				0

		Periodens resultat				-1,409				3,448				-1,185				3,432



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		11		-0.72				0.69



						-2424				3448				-2407				3432.2

		Totalindkomstopgørelse



						Koncernen								Moderselskabet

		EUR 1.000				2022				2021				2022				2021



		Årets resultat				-1,409				3,448				-1,185				3,432



		Anden totalindkomst

		Vaultakursregulering omregnet til præsentatonsvaluta				0				-30				0				-30

		Anden totalindkomst for året efter skat				0				-30				0				-30



		Totalindkomst for året				-1,409				3,418				-1,185				3,402



		Aktionærerne i German High Street Properties A/S				-1,392				3,402				-1,185				3,402

		Minoritetsinteresser				-17				16				0				0

		Totalindkomst for året				-1,409				3,418				-1,185				3,402



		Aktiver				Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Investeringsejendomme		12		107,543				109,045				0				0

		Kapitalandele i dattervirksomheder		13		0				0				61,206				71,115						9,909

		Udskudt skatteaktiv		14		223				208				223				208

		Langfristede aktiver i alt				107,766				109,253				61,429				71,323



		Tilgodehavender fra udlejning		15		164				45				0				0

		Selskabsskat og sambeskatningsbidrag				0				149				0				149

		Andre tilgodehavender				2,669				1,275				1,482				146

		Likvide beholdninger		17		2,648				4,776				34				151

		Kortfristede aktiver i alt				5,481				6,245				1,516				446



		Aktiver i alt				113,247				115,498				62,945				71,769

		Passiver				Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Aktiekapital		18		4,216				4,216				4,216				4,216

		Reserve for valutakursregulering				13				13				341				341

		Overkursfond				42,317				42,317				0				0

		Reserve for indre værdis metode				0				0				23,841				25,690				0		-1,849

		Overført resultat		10		15,545				16,937				32,678				33,236				-1,392		-558

		Aktionærerne i German High Street Properties A/S				62,091				63,483				61,076				63,483



		Minoritetsinteresser				134				151				0				0

		Egenkapital i alt				62,225				63,634				61,076				63,483				1,409



		Langfristede finansielle gældsforpligtelser		19		36,565				41,894				0				1,099

		Udskudt skatteforpligtelse		20		6,219				6,792				0				0

		Modtagne deposita				6				8				0				0

		Langfristede forpligtelser i alt				42,790				48,694				0				1,099



		Kortfristede finansielle gældsforpligtelser		21		1,380				1,637				0				69

		Leverandører af varer og tjenesteydelser				385				631				40				0

		Gæld hos tilknyttede virksomheder		16		0				0				7,008				6,970

		Anden gæld				1,190				902				16				148

		Kortfristede forpligtelser i alt				2,955				3,170				7,064				7,187



		Passiver i alt				107,970				115,498				68,140				71,769

						-5,277 				1				5,195				0





		Pengestrømsopgørelse

						Koncernen

		EUR 1.000		Note		30/9 2023				30/9 2022				31/12 2022



		Periodens resultat				ERROR:#REF!				241				-2,424



		Værdiregulering af investeringsejendomme				3,000				788				4,274

		Netto finansielle omkostninger				ERROR:#REF!				498				705

		Skat af periodens resultat				-450				97				-462

		Pengestrømme fra drift før ændring i driftskapital				ERROR:#REF!				1,624				2,093



		Ændring i kortfristede tilgodehavender				108				-311				-297

		Ændring i langfristede forpligtelser				-288				131				-576

		Ændring i kortfristede forpligtelser				351				660				765

		Pengestrømme fra drift før finansielle poster				ERROR:#REF!				2,104				1,985



		Renteudbetalinger				ERROR:#REF!				-498				-705

		Betalt/modtaget selskabsskat				202				-97				-84

		Pengestrømme fra driftsaktivitet				ERROR:#REF!				1,509				1,196



		Køb af ejendom, Hesselvang 11, Grenaa				-4,982				0				0

		Salg af ejendom/selskab				0				0				8,771

		Pengestrømme fra investeringsaktivitet				-4,982				0				8,771



		Optagelse af lån, Hesselvang 11, Grenaa				3,091				0				0

		Udstedelse af lån				0				0				-1,370

		Afdrag på lån				-3,020				-1,470				-5,586

		Pengestrømme fra finansieringsaktivitet				71				-1,470				-6,956



		Årets frie pengestrømme				ERROR:#REF!				39				3,011



		Likvide beholdninger primo				7,787				4,776				4,776

		Valutakursregulering				0				311				0

		Likvide beholdninger til fri disposition ultimo				ERROR:#REF!				5,126				7,787



		Likvide beholdninger til fri disposition				ERROR:#REF!				5,126				7,787

		Likvide beholdninger i alt				ERROR:#REF!				5,126				7,787







		EUR 1.000				2022				2021



		Pengestrømme fra driftsaktivitet				-459				-172

		Pengestrømme fra investeringsaktivitet				3,160				232

		Pengestrømme fra finansieringsaktivitet				-3,006				-193

		Årets frie pengestrømme				-305				-133

		 





Delårsnøgletal

						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår								1. kvt		1. kvt		År-til-dato		År-til-dato		Helår

				T.EUR		2022		2022		2021		2022		2021		2021				T.EUR		2023		2022		2023		2022		2022





				Resultatopgørelse																Resultatopgørelse



				Omsætning		1,407		1,337		1,349		2,744		2,810		5,668				Omsætning		1,196		1,179		1,196		1,179		4,662



				Resultat før værdireguleringer		519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster		389		436		389		436		2,583



				Værdiregulering af investeringsejendomme 		0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme 		0		0		0		0		-4,702 



				Finansielle poster netto 		-159 		-163 		-168 		-322 		-334 		-702 				Finansielle poster netto 		-288		-146 		-288		-146 		-624 



																				Resultat af fortsættende aktivitet før skat		101		290		101		290		-2,743 



																				Periodens resultat af fortsættende aktivitet efter skat		105		259		105		259		-2,197 



				Resultat før skat 		360		1,132		940		1,492		2,056		4,184				Periodens resultat af ophørte aktiviteter efter skat		0		669		0		669		788



				Periodens resultat 		312		928		763		1,240		1,670		3,448				Periodens resultat 		105		928		105		928		-1,409 





				Balance																Balance						31/3     2023		31/3     2022		31/12   2022



				Investeringsejendomme		109,169		109,477		108,322		107,543		108,322		109,045				Investeringsejendomme						96,000		ERROR:#REF!		ERROR:#REF!



				Periodens investeringer til anskaffelsessum 		0		0		0		0		0		0				Periodens investeringer til anskaffelsessum 						0		0		0



																				Langfristede aktiver						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Balancesum		114,449		115,927		114,223		114,449		114,223		115,290				Balancesum						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																				Egenkapital						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																				Langfristede forpligtelser						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







Delårsnøgletal 2024

				Group

		EUR 1.000		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023



		Revenue		1,258		1,196		1,258		1,196		4,535



		Result before fair value adjustments and interests		379		389		379		389		1,599

		Fair value adjustment of investment properties		0		0		0		0		-5,111

		Financial expenses, net		-456		-288		-456		-288		-1,332

		Result of continuing activities before tax		23		101		23		101		-4,844

		Result of continuing activities after tax		36		105		36		105		-3,993

		Result of discontinued activities after tax		-348		0		-348		0		492

		Result for the period		-312		105		-312		105		-3,501

																								 

		EUR 1.000		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		Jan-Dec 2023



		Investment properties		91,000		96,000		91,000		96,000		91,000



		The Balance sheet total		98,284		105,607		98,284		105,607		102,121



		Total equity		57,397		61,315		57,397		61,315		57,709



		Total non-current liabilities		38,635		41,468		38,635		41,468		38,915



		Solidity (in %)		58.4%		58.1%		58.4%		58.1%		56.5%





Delårsnøgletal Q3 2024

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Revenue		3,786		3,472		1,180		1,290		4,535



		Result before fair value adjustments and interests		1,389		1,210		430		440		1,599

		Fair value adjustment of investment properties		-1,665		-3,000		-61		-3,000		-5,111

		Financial expenses, net		-1,338		-992		-428		-400		-1,332

		Result of continuing activities before tax		-1,614		-2,782		-59		-2,960		-4,844

		Result of continuing activities after tax		-1,012		-2,332		76		-2,480		-3,993

		Result of discontinued activities after tax		-348		0		0		0		492

		Result for the period		-1,360		-2,332		76		-2,480		-3,501

																								 

		EUR 1.000		30 September 2024		30 September 2023		31 December 2023

		Investment properties		89,500		93,000		91,000



		The Balance sheet total		102,353		104,509		102,121



		Total equity		62,217		58,894		57,709



		Total non-current liabilities		37,632		42,533		38,915



		Solidity (in %)		60.8%		56.4%		56.5%





Delårsrapport Q3 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Jan-Sep 2024		Jan-Sep 2023		Q1 2025		Q1 2024		2024				2023				2022

		Revenue				3,786		3,472		1,180		1,290		4,535				259				296				314		44		314

		Property operation expenses				-1,347		-1,167		-397		-465		-1,564				0				-12

		Operating income				2,439		2,305		783		825		2,971				259				284				134

		Staff expenses		4		-348		-396		-131		-139		-528				-387				-427

		Administrative expenses				-702		-699		-222		-246		-844				-775				-1,004

		Result before fair value adjustments and interests				1,389		1,210		430		440		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		-1,665		-3,000		-61		-3,000		-5,111				0				0

		Result before interests and tax				-276		-1,790		369		-2,560		-3,512				-3,551				-2,995

		Financial income				115		84		59		28		138				138				0

		Financial expenses				-1,453		-1,076		-487		-428		-1,470				-290				-118

		Result of continuing activities before tax				-1,614		-2,782		-59		-2,960		-4,844				-3,703				-3,113

		Tax of continuing activities				602		450		135		480		851				232				278

		Result of continuing activities after tax				-1,012		-2,332		76		-2,480		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		0		0		492				0				428

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-1,373		-2,321		58		-2,465		-3,471				-3,471				-2,407

		Non-controlling interests				13		-11		18		-15		-30				0				0

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		-0.28		-0.77		0.02		-0.81		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.10		0.00		0.00		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023				2023				2022

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-1,373		-2,321		58		-2,465		-3,471				-3,471				-2,407

		Non-controlling interests				13		-11		18		-15		-30				0				0

		Total comprehensive income for the year				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		September 30, 2024		September 30, 2023		December 31, 2023

		Investment properties		8		89,500		93,000		91,000

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,274		1,255		1,307				3,056										3,099		-43 

		Deferred tax assets				101		172		223

		Total non-current assets				90,875		94,427		92,530

		Assets held for sales				0		4,982		5,374				89,500										96,374		6,874

		Trade receivables		9		119		302		164

		Income tax receivables				100		0		116

		Other receivables				1,462		1,331		1,289

		Receivables from group entities		17		0		0		0

		Cash		11		9,797		3,467		2,648

		Total current assets				11,478		10,082		9,591

		Total assets				102,353		104,509		102,121





		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		September 30, 2024		September 30, 2023		December 31, 2023

		Share capital		12		4,900		4,216		4,082														-818 

		Foreign currency translation reserve				13		13		13																0

		Share premium				47,367		42,317		42,317														-5,050 

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				9,820		12,209		11,193														1,373

		Equity attributable to shareholders of the Parent Company   				62,100		58,755		57,605

		Non-controlling interests				117		139		104														-13 

		Total equity				62,217		58,894		57,709

		Borrowings		13		32,365		36,602		33,237				33,671										37,982

		Deferred tax liabilities				5,267		5,931		5,678

		Other payables				0		0		0				336.71

		Total non-current liabilities				37,632		42,533		38,915

		Borrowings		13		1,306		1,380		4,420

		Trade payables				297		488		432

		Payables to group entities		17				0		0

		Other payables				901		1,214		645

		Total current liabilities				2,504		3,082		5,497

		Total equity and liabilities				102,353		104,509		102,121







		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Profit/loss for the period				-1,360		-2,332		76		-2,480		-3,501												-1,436

		Gain/losses from subsidiaries				0		0						0

		Fair value adjustment of investment properties				1,665		3,000		61		3,000		5,111												1,604

		Result of discontinued activities before tax				348		0		0		0		-629												348

		Financial income				-115		-85		-59		-56		-138												-56

		Financial expenses				1,453		907		487		286		1,470												966

		Tax for the year				-602		-450		-135		-480		-75												-467

		Net cash flow from operating activities before change in net working capital				1,389		1,040		430		270		2,238												959

		Change in receivables				43		108		-234		198		69												277

		Change in trade and other payables				446		63		365		378		-1,045												81

		Net cash flow from operating activities before interest and taxes paid				1,878		1,211		561		846		1,262												1,317

		Financial expenses - net				-1,338		-822		-428		-230		-1,332

		Income tax paid/received				309		202		151		-76		75

		Net cash flow from operating activities after interest and taxes paid				849		591		284		540		5

		Sale of investment property				4,583		0		0		0		0

		Purchase of investment property				0		-4,982		0		-4,982		-4,745

		Additions during the year				-165		0		-61		0		-111

		Sale of shares in subsidiary				0		0						0

		Net cash flows from investing activities				4,418		-4,982		-61		-4,982		-4,856

		Proceeds from borrowings				0		3,091		0		3,091		3,040

		Capital increase				5,868		0		5,868		0		0

		Repayment of borrowings				-3,986		-3,020		-315		-1,340		-3,328

		Cash flow from financing activities				1,882		71		5,553		1,751		-288

		Net cash flow for the year				7,149		-4,320		5,776		-2,691		-5,139

		Cash and cash equivalents beginning of the period				2,648		7,787		4,021		6,158		7,787

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0

		Cash and cash equivalents end of the period				9,797		3,467		9,797		3,467		2,648



																		ERROR:#REF!







		 





Segment Q3 24

				Note 3 - Segmentoplysninger

				Profit January 1 to September 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		3,786		0		3,786

				Property operation expenses		-1,347 		0		-1,347 

				Operating income		2,439		0		2,439

				Staff expenses		-91 		-257 		-348 

				Administrative expenses		-74 		-628 		-702 

				Result before fair value adjustments and interests		2,274		-885 		1,389

				Fair value adjustment of investment properties		-1,665 		0		-1,665 

				Result before interests and tax		609		-885 		-276 

				Financial expenses, net		-1,448 		110		-1,338 

				Result of continuing activities before tax		-839 		-775 		-1,614 





				Profit January 1 to September 30, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		3,472		0		3,472								2182		130		2312

				Property operation expenses		-1,167		0		-1,167								-832		0		-832

				Operating income		2,305		0		2,305								1350		130		1480

				Staff expenses		-130		-266		-396								-35		-222		-257

				Administrative expenses		-100		-599		-699								-32		-421		-453

				Result before fair value adjustments and interests		2,075		-865		1,210								1283		-513		770

				Fair value adjustment of investment properties		-3,000		0		-3,000								0		0		0

				Result before interests and tax		-925		-865		-1,790								1283		-513		770

				Financial expenses, net		-1,076		84		-992								-648		56		-592

				Result of continuing activities before tax		-2,001		-781		-2,782				60765				635		-457		178





				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				Balance sheet September 30, 2024, Segment information:

				EUR 1000		German Properties		Administration		Group, total



				Assets

				Investment properties		89,500		0		89,500

				Other receivables		0		1,274		1,274

				Deferred tax assets		0		101		101

				Total non-current assets		89,500		1,375		90,875



				Assets held for sales		0		0		0

				Trade receivables		119		0		119

				Income tax receivables		0		100		100

				Other receivables		1,446		16		1,462

				Cash		1,816		7,981		9,797

				Total current assets		3,381		8,097		11,478



				Total assets		92,881		9,472		102,353



				Equity and liabilities

				Equity		60,006		2,211		62,217						-3601		1374		-2,211 		5868		545

				Total equity		60,006		2,211		62,217



				Borrowings		32,365		0		32,365

				Deferred tax liabilities		5,267		0		5,267

				Other payables		0		0		0

				Total non-current liabilities		37,632		0		37,632



				Borrowings		1,306		0		1,306

				Trade payables		135		162		297

				Payables to group entities		-6,950 		6,950		0

				Other payables		752		149		901

				Total current liabilities		-4,757 		7,261		2,504



				Total equity and liabilities		92,881		9,472		102,353

								0





Noter Q3 24

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of continuing activities after tax				-1,012		-2,332		59		-2,480		-3,993

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), continuing activity				-0.28		-0.77		0.02		-0.77		-1.31





		Earnings per share (EUR), discontinuing activity				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of discontinued activities after tax				-348		0		0		0		492

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), discontinuing activity				-0.10		0.00		0.00		0.00		0.16





		Earnings per share (EUR), Result for the period				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of discontinued activities after tax				-1,360		-2,332		59		-2,480		-3,501

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), Result for the period				-0.37		-0.77		-0.37		-0.77		-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Costprice beginning of the period		56,801		56,690		56,905		56,690		56,690

		Additions/improvements during the year		165		0		61		0		111

		Additions, Hesselvang 11, Grenaa		0		0		0		0		0

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Costprice end of the period		56,966		56,690		56,966		56,690		56,801



		Value adjustments

		Value adjustments beginning of the period		34,199		39,310		32,595		39,310		39,310

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Fair value adjustment of investment properties, net		-1,665 		0		-61 		0		-5,111 

		Value adjustments end of the period		32,534		39,310		32,534		39,310		34,199



		Book value at the end of the period		89,500		96,000		89,500		96,000		91,000





				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Cost price beginning of the year		4,745		0		0		0		0

		Additions/improvements during the year		0		0		0		0		0

		Additions, Hesselvang 11, Grenaa		0		0		0		0		4,745

		Disposal, Hesselvang 11, Grenaa		-4,745 		0		0		0		0

		Cost price end of the year		0		0		0		0		4,745



		Value adjustments

		Value adjustments beginning of the year		629		0		0		0		0

		Disposal, Hesselvang 11, Grenaa		-629 		0		0		0		0

		Fair value adjustment of Hesselvang 11, Grenaa		0		0		0		0		629

		Value adjustments end of the year		0		0		0		0		629



		Book value at the end of the period		0		0		0		0		5,374





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Receivables from tenant		181		579		-61		257		256

		Provision for losses		-62		-277		0		0		-92

		Total receivables from tenant		119		302		-61		257		164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				119				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,479				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0





				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Total Equity		62,217		58,894		56,273		61,358		57,709

		Total Assets		102,353		104,509		96,343		105,138		102,121

		Solidity (in %)		60.8%		56.4%		58.4%		58.4%		56.5%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group

		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Revenue				0		0		0		0		84

		Property operation expenses				0		0		0		0		-6

		Result before fair value adjustments and interests				0		0		0		0		78

		Change in value and gains/losses from assets held for sales				-446		0		0		0		629

		Financial expenses				0		0		0		0		-78

		Result of discontinued activities before tax				-446		0		0		0		629

		Tax of discontinuing activities				98		0		0		0		-137

		Result of discontinued activities after tax				-348		0		0		0		492

		Earnings per share (EUR), discontinuing activity				-0.10		0.00		0.00		0.00		0.16



		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Net cash flow from operating activities after interest and taxes paid				0		0		0		0		172

		Net cash flows from investing activities				4,583		0		0		0		-4,745 

		Cash flow from financing activities				-2,994 		0		0		0		4,670

		Net cash flow for the year				1,589		0		0		0		97

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Cash capital increase through stock market issuance in 2024												6,091				0		0

		Total share capital, DKK												36,545				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Cash capital increase through stock market issuance in 2024												818				0		0

		Total share capital, EUR												4,900				0		0





		Shares in circulation:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Cash capital increase through stock market issuance in 2024												609,076				0		0

		Total shares												3,654,459				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380



The share capital 3,654,459 are listed on Nasdaq Copenhagen and consists of; 
 
* 3,045,383 shares with a nominal value of DKK 10 each, subscribed to EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 mio. (DKK 328.5 mio.). Each share is granting one vote. 
 
* 609,076 shares with a nominal value of DKK 10 each, subscribed to EUR 9.8 (DKK 73) and the share premium at establishment and capital increase thus totals EUR 5.9 mio. (DKK 43.7 mio.). Each share is granting one vote. 
 
The share capital is fully paid.




EQ Q3 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,373 		-1,373 		13		-1,360 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0



		Capital increase on September 30, 2024  		818		0		5,050		0		0		0		5,868

		Formation costs  

		Capital increase  

		Transaction costs related to the capital increase  

		Total equity September 30, 2024		4,900		13		47,367		9,820		56,232		117		62,217



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		-2,321 		-2,321 		5		-2,316 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity September 30, 2023		4,216		13		42,317		12,209		58,755		139		58,894



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709













Delårsnøgletal Q2 2024

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Revenue		2,606		2,182		1,348		986		4,535



		Result before fair value adjustments and interests		959		770		480		381		1,599

		Fair value adjustment of investment properties		-1,604		0		-1,604		0		-5,111

		Financial expenses, net		-910		-592		-454		-304		-1,332

		Result of continuing activities before tax		-1,555		178		-1,578		77		-4,844

		Result of continuing activities after tax		-1,088		148		-1,124		43		-3,993

		Result of discontinued activities after tax		-348		0		0		0		492

		Result for the period		-1,436		148		-1,124		43		-3,501

																								 

		EUR 1.000		30 June     2024		30 June     2023		31 December 2023



		Investment properties		89,500		96,000		91,000



		The Balance sheet total		96,343		105,138		102,121



		Total equity		56,273		61,358		57,709



		Total non-current liabilities		37,688		41,182		38,915



		Solidity (in %)		58.4%		58.4%		56.5%





Delårsrapport Q2 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023				2023				2022

		Revenue				2,606		2,182		1,348		986		4,535				259				296				424		154

		Property operation expenses				-950		-702		-493		-300		-1,564				0				-12

		Operating income				1,656		1,480		855		686		2,971				259				284				176

		Staff expenses		4		-217		-257		-100		-117		-528				-387				-427

		Administrative expenses				-480		-453		-275		-188		-844				-775				-1,004

		Result before fair value adjustments and interests				959		770		480		381		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		-1,604		0		-1,604		0		-5,111				0				0

		Result before interests and tax				-645		770		-1,124		381		-3,512				-3,551				-2,995

		Financial income				56		56		31		38		138				138				0

		Financial expenses				-966		-648		-485		-342		-1,470				-290				-118

		Result of continuing activities before tax				-1,555		178		-1,578		77		-4,844				-3,703				-3,113

		Tax of continuing activities				467		-30		454		-34		851				232				278

		Result of continuing activities after tax				-1,088		148		-1,124		43		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		0		0		492				0				428

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-1,431		144		-1,118		43		-3,471				-3,471				-2,407

		Non-controlling interests				-5		4		-6		0		-30				0				0

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		-0.36		0.05		-0.37		0.01		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.11		0.00		0.00		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023				2023				2022

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-1,431		144		-1,118		43		-3,471				-3,471				-2,407

		Non-controlling interests				-5		4		-6		0		-30				0				0

		Total comprehensive income for the year				-1,436		148		-1,124		43		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		30 June 2024		30 June 2023		31 December 2023

		Investment properties		8		89,500		96,000		91,000

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,329		0		1,307				2,822										3,099		-277 

		Deferred tax assets				165		0		223

		Total non-current assets				90,994		96,000		92,530

		Assets held for sales				0		0		5,374				89,500										96,374		6,874

		Trade receivables		9		180		45		164

		Income tax receivables				0		0		116

		Other receivables				1,148		2,935		1,289

		Receivables from group entities		17		0		0		0

		Cash		10		4,021		6,158		2,648

		Total current assets				5,349		9,138		9,591

		Total assets				96,343		105,138		102,121





		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		30 June 2024		30 June 2023		31 December 2023

		Share capital		11		4,082		4,216		4,082

		Foreign currency translation reserve				13		13		13

		Share premium				42,317		42,317		42,317

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				9,762		14,674		11,193

		Equity attributable to shareholders of the Parent Company   				56,174		61,220		57,605

		Non-controlling interests				99		138		104

		Total equity				56,273		61,358		57,709

		Borrowings		12		32,680		34,899		33,237				33,986										36,279

		Deferred tax liabilities				5,008		6,257		5,678

		Other payables				0		26		0				339.86

		Total non-current liabilities				37,688		41,182		38,915

		Borrowings		12		1,306		1,380		4,420

		Trade payables				305		452		432

		Payables to group entities		17				0		0

		Other payables				771		766		645

		Total current liabilities				2,382		2,598		5,497

		Total equity and liabilities				96,343		105,138		102,121







		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Profit/loss for the period				-1,436		148		-1,124		43		-3,501

		Gain/losses from subsidiaries				0		0						0

		Fair value adjustment of investment properties				1,604		0		1,604		0		5,111

		Result of discontinued activities before tax				348		0		0		0		-629

		Financial income				-56		-56		-31		-28		-138

		Financial expenses				966		648		485		332		1,470

		Tax for the year				-467		30		-520		34		-75

		Net cash flow from operating activities before change in net working capital				959		770		414		381		2,238

		Change in receivables				277		-90		271		-28		69

		Change in trade and other payables				81		-315		-95		-461		-1,045

		Net cash flow from operating activities before interest and taxes paid				1,317		365		590		-108		1,262

		Financial expenses - net				-910		-592		-454		-304		-1,332

		Income tax paid/received				158		278		39		131		75

		Net cash flow from operating activities after interest and taxes paid				565		51		175		-281		5

		Sale of investment property				4,583		0		-0		0		0

		Purchase of investment property				0		0		0		0		-4,745

		Additions during the year				-104		0		-104		0		-111

		Sale of shares in subsidiary				0		0						0

		Net cash flows from investing activities				4,479		0		-104		0		-4,856

		Proceeds from borrowings				0		0		0		0		3,040

		Repayment of borrowings				-3,671		-1,680		-315		-362		-3,328

		Cash flow from financing activities				-3,671		-1,680		-315		-362		-288

		Net cash flow for the year				1,373		-1,629		-244		-643		-5,139

		Cash and cash equivalents beginning of the period				2,648		7,787		4,265		6,801		7,787

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0

		Cash and cash equivalents end of the period				4,021		6,158		4,021		6,158		2,648



																		ERROR:#REF!







		 





Delårsrapport Q1 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Revenue				1,258		1,196		1,258		1,196		4,535				259				296

		Property operation expenses				-457		-402		-457		-402		-1,564				0				-12

		Operating income				801		794		801		794		2,971				259				284

		Staff expenses		4		-117		-140		-117		-140		-528				-387				-427

		Administrative expenses				-205		-265		-205		-265		-844				-775				-1,004

		Result before fair value adjustments and interests				479		389		479		389		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		0		0		0		0		-5,111				0				0

		Result before interests and tax				479		389		479		389		-3,512				-3,551				-2,995

		Financial income				25		18		25		18		138				138				0

		Financial expenses				-481		-306		-481		-306		-1,470				-290				-118

		Result of continuing activities before tax				23		101		23		101		-4,844				-3,703				-3,113

		Tax of continuing activities				13		4		13		4		851				232				278

		Result of continuing activities after tax				36		105		36		105		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		-348		0		492				0				428

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-313		103		-313		101		-3,471				-3,471				-2,407

		Non-controlling interests				1		2		1		4		-30				0				0

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		0.01		0.03		0.01		0.03		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.11		0.00		-0.11		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-312		105		-312		105		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-313		103		-313		101		-3,471				-3,471				-2,407

		Non-controlling interests				1		2		1		4		-30				0				0

		Total comprehensive income for the year				-312		105		-312		105		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Investment properties		8		91,000		96,000		91,000		96,000		91,000				0				0

		Investments in subsidiaries		14		0		0		0		0		0				61,206				63,824

		Other receivables				1,341		0		1,341		0		1,307				1,307				1,329

		Deferred tax assets				232		0		232		0		223				223				278

		Total non-current assets				92,573		96,000		92,573		96,000		92,530				62,736				65,431

		Assets held for sales		9		0		0		0		0		5,374				0				0

		Trade receivables		10		162		116		162		116		164				0				0				3,019								3,099		80

		Income tax receivables				32		29		32		29		116				116				0

		Other receivables				1,252		2,661		1,252		2,661		1,289				782				153

		Receivables from group entities		17		0		0		0		0		0				1,630				0

		Cash		11		4,265		6,801		4,265		6,801		2,648				34				2,556

		Total current assets				5,711		9,607		5,711		9,607		9,591				2,562				2,709

		Total assets				98,284		105,607		98,284		105,607		102,121				65,298				68,140



		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Share capital		12		4,082		4,216		4,082		4,216		4,082				4,082				4,216

		Foreign currency translation reserve				13		13		13		13		13				341				341

		Share premium				42,317		42,317		42,317		42,317		42,317				0				0

		Reserve for net valuation under the equity method				0		0		0		0		0				23,841				23,841

		Retained earnings				10,880		14,633		10,880		14,633		11,193				32,913				32,678

		Equity attributable to shareholders of the Parent Company   				57,292		61,179		57,292		61,179		57,605				61,177				61,076

		Non-controlling interests				105		136		105		136		104				0				0

		Total equity				57,397		61,315		57,397		61,315		57,709				61,177				61,076

		Borrowings		13		32,995		35,247		32,995		35,247		33,237				0				0

		Deferred tax liabilities				5,640		6,215		5,640		6,215		5,678				0				0				6,586								6,755		-169 

		Other payables				0		6		0		6		0				0				0

		Total non-current liabilities				38,635		41,468		38,635		41,468		38,915				0				0

		Borrowings		13		1,306		1,380		1,306		1,380		4,420				0				0				34,301								37,657		-3,356 

		Trade payables				405		315		405		315		432				88				40

		Payables to group entities		17		0		0		0		0		0				7,438				7,008

		Other payables				541		1,129		541		1,129		645				167				16

		Total current liabilities				2,252		2,824		2,252		2,824		5,497				7,693				7,064

		Total equity and liabilities				98,284		105,607		98,284		105,607		102,121				68,870				68,140







		STATEMENT OF CASH FLOW

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				Parent company

		Profit/loss for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Gain/losses from subsidiaries				0		0		0		0		0				2,648				1,848

		Fair value adjustment of investment properties				0		0		0		0		5,111				0				0

		Result of discontinued activities before tax				348		0		348		0		-629				0				0

		Financial income				-25		0		-25		0		-138				-138				0

		Financial expenses				481		288		481		288		1,470				290				118

		Tax for the year				53		-4		53		-4		-75				-232				-278

		Net cash flow from operating activities before change in net working capital				545		389		545		389		2,238				-903				-719

		Change in receivables				6		-62		6		-62		69				-1,828				-618

		Change in trade and other payables				176		146		176		146		-1,045				474				-93

		Net cash flow from operating activities before interest and taxes paid				727		473		727		473		1,262				-2,257				-1,430

		Finance expenses – net				-456		-288		-456		-288		-1,332				-152				-118

		Income tax paid/received				119		147		119		147		75				232				0

		Net cash flow from operating activities after interest and taxes paid				390		332		390		332		5				-2,177				-1,548

		Sale of investment property				4,583		0		4,583		0		0				0				0

		Purchase of investment property				0		0		0		0		-4,745				-345				0

		Additions during the year				0		0		0		0		-111				0				0

		Sale of shares in subsidiary				0		0		0		0		0				0				5,183

		Net cash flows from investing activities				4,583		0		4,583		0		-4,856				-345				5,183

		Proceeds from borrowings				0		0		0		0		3,040				0				0

		Repayment of borrowings				-3,356		-1,318		-3,356		-1,318		-3,328				0				-1,168

		Cash flow from financing activities				-3,356		-1,318		-3,356		-1,318		-288				0				-1,168

		Net cash flow for the year				1,617		-986		1,617		-986		-5,139				-2,522				2,467

		Cash and cash equivalents January 1				2,648		7,787		2,648		7,787		7,787				2,556				151

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0				0				-62

		Cash and cash equivalents December 31				4,265		6,801		4,265		6,801		2,648				34				2,556



																		0



		 





EQ Q1 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-313 		-313 		1		-312 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity March 31, 2024		4,082		13		42,317		10,880		57,292		105		57,397



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		103		103		2		105

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity March 31, 2023		4,216		13		42,317		14,633		61,179		136		61,315



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709











































EQ Q2 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,431 		-1,431 		-5 		-1,436 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity June 30, 2024		4,082		13		42,317		9,762		56,174		99		56,273



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		144		144		4		148

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity June  30, 2023		4,216		13		42,317		14,674		61,220		138		61,358



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709











































Noter Q2 24

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of continuing activities after tax				-1,088		148		-1,124		43		-3,993

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), continuing activity				-0.36		0.05		-0.37		0.05		-1.31





		Earnings per share (EUR), discontinuing activity				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of discontinued activities after tax				-348		0		0		0		492

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), discontinuing activity				-0.11		0.00		-0.11		0.00		0.16





		Earnings per share (EUR), Result for the period				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of discontinued activities after tax				-1,436		148		-1,124		43		-3,501

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), Result for the period				-0.47		0.05		-0.47		0.05		-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Costprice beginning of the year		56,801		56,690		56,801		56,690		56,690

		Additions/improvements during the year		104		0		104		0		111

		Additions, Hesselvang 11, Grenaa		0		0		0		0		0

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Costprice end of the year		56,905		56,690		56,905		56,690		56,801



		Value adjustments

		Value adjustments beginning of the year		34,199		39,310		34,199		39,310		39,310

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Fair value adjustment of investment properties, net		-1,604 		0		-1,604 		0		-5,111 

		Value adjustments end of the year		32,595		39,310		32,595		39,310		34,199



		Book value at the end of the period		89,500		96,000		89,500		96,000		91,000





				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Cost price beginning of the year		4,745		0		0		0		0

		Additions/improvements during the year		0		0		0		0		0

		Additions, Hesselvang 11, Grenaa		0		0		0		0		4,745

		Disposal, Hesselvang 11, Grenaa		-4,745 		0		0		0		0

		Cost price end of the year		0		0		0		0		4,745



		Value adjustments

		Value adjustments beginning of the year		629		0		0		0		0

		Disposal, Hesselvang 11, Grenaa		-629 		0		0		0		0

		Fair value adjustment of Hesselvang 11, Grenaa		0		0		0		0		629

		Value adjustments end of the year		0		0		0		0		629



		Book value at the end of the period		0		0		0		0		5,374





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Receivables from tenant		242		322		38		-71		256

		Provision for losses		-62		-277		-20		0		-92

		Total receivables from tenant		180		45		18		-71		164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				180				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,540				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0





				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Total Equity		56,273		61,358		56,273		61,358		57,709

		Total Assets		96,343		105,138		96,343		105,138		102,121

		Solidity (in %)		58.4%		58.4%		58.4%		58.4%		56.5%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group

		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Revenue				0		0		0		0		84

		Property operation expenses				0		0		0		0		-6

		Result before fair value adjustments and interests				0		0		0		0		78

		Change in value and gains/losses from assets held for sales				-446		0		0		0		629

		Financial expenses				0		0		0		0		-78

		Result of discontinued activities before tax				-446		0		0		0		629

		Tax of discontinuing activities				98		0		0		0		-137

		Result of discontinued activities after tax				-348		0		0		0		492

		Earnings per share (EUR), discontinuing activity				-0.11		0.00		0.00		0.00		0.16



		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Net cash flow from operating activities after interest and taxes paid				0		0		0		0		172

		Net cash flows from investing activities				4,583		0		0		0		-4,745 

		Cash flow from financing activities				-2,994 		0		0		0		4,670

		Net cash flow for the year				1,589		0		0		0		97

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380





Segment Q2 24

				Note 3 - Segmentoplysninger

				Profit January 1 to June 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		2,606		0		2,606

				Property operation expenses		-950 		0		-950 

				Operating income		1,656		0		1,656

				Staff expenses		-60 		-157 		-217 

				Administrative expenses		-52 		-428 		-480 

				Result before fair value adjustments and interests		1,544		-585 		959

				Fair value adjustment of investment properties		-1,604 		0		-1,604 

				Result before interests and tax		-60 		-585 		-645 

				Financial expenses, net		-966 		56		-910 

				Result of continuing activities before tax		-1,026 		-529 		-1,555 





				Profit January 1 to June 30, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		2,182		0		2,182								2182		130		2312

				Property operation expenses		-702		0		-702								-832		0		-832

				Operating income		1,480		0		1,480								1350		130		1480

				Staff expenses		-35		-222		-257								-35		-222		-257

				Administrative expenses		-32		-421		-453								-32		-421		-453

				Result before fair value adjustments and interests		1,413		-643		770								1283		-513		770

				Fair value adjustment of investment properties		0		0		0								0		0		0

				Result before interests and tax		1,413		-643		770								1283		-513		770

				Financial expenses, net		-648		56		-592								-648		56		-592

				Result of continuing activities before tax		765		-587		178								635		-457		178





				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				Balance sheet June 30, 2024, Segment information:

				EUR 1000		German Properties		Administration		Group, total



				Assets

				Investment properties		89,500		0		89,500

				Other receivables		0		1,329		1,329

				Deferred tax assets		0		165		165

				Total non-current assets		89,500		1,494		90,994



				Assets held for sales		0		0		0

				Trade receivables		242		0		242

				Income tax receivables		0		0		0

				Other receivables		911		175		1,086

				Cash		2,041		1,980		4,021

				Total current assets		3,194		2,155		5,349



				Total assets		92,694		3,649		96,343



				Equity and liabilities

				Equity		60,623		-4,350 		56,273

				Total equity		60,623		-4,350 		56,273



				Borrowings		32,680		0		32,680

				Deferred tax liabilities		4,494		514		5,008

				Other payables		0		0		0

				Total non-current liabilities		37,174		514		37,688



				Borrowings		1,306		0		1,306

				Trade payables		191		114		305

				Payables to group entities		-7,371 		7,371		0

				Other payables		771		0		771

				Total current liabilities		-5,103 		7,485		2,382



				Total equity and liabilities		92,694		3,649		96,343





Delårsrapport (2)

		Resultatopgørelse





						3. kvt		2. kvt		1. kvt		3. kvt		2. kvt		1. halvår		1. halvår										1. halvår		1. halvår		2. kvt		2. kvt		Helår

		T.EUR		Note		2022		2022		2022		2021		2021		2022		2021		2021				T.EUR		Note		2023		2022		2023		2022		2022



		Omsætning				1,311		1,407		1,337		1,525		1,349		2,744		2,810		5,668				Omsætning				2,312		2,426		1,116		1,247		4,662



		Ejendommenes driftsomkostninger				-468 

Michael Augustine: Michael Augustine:
Kursreg SW 13 teur		-516 		-368 		-331 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-832		-849 		-430		-484 		-1,526 



		Bruttoresultat				843		891		969		1,194		915		1,860		2,101		4,388				Bruttoresultat				1,480		1,577		686		763		3,136





		Personaleomkostninger				-105 		-64 		-145 		-83 		-57 		-209 		-203 		-326 				Personaleomkostninger		4		-257		-209 		-117		-64 		-487 



		Administrationsomkostninger				-216 		-308 		-241 		-224 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-453		-549 		-188		-316 		-1,081 



		Resultat før værdireguleringer				522		519		583		887		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster				770		819		381		383		1,568





		Værdiregulering af investeringsejendomme				-1,500 		0		712		-639 		500		712		1,000		1,745				Værdiregulering af investeringsejendomme		5		0		0		0		0		-4,702 



		Resultat før finansielle poster				-978 		519		1,295		248		1,108		1,814		2,390		4,886				Resultat før finansielle poster				770		819		381		383		-3,134 





		Finansielle indtægter						0		0		0		0		0		0		0				Finansielle indtægter				57		0		39		0		0



		Finansielle omkostninger				-176 		-159 		-163 		-171 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-649		-288 		-343		-142 		-624 





		Resultat før skat				-1,154 		360		1,132		77		940		1,492		2,056		4,184				Resultat af fortsættende aktivitet før skat				178		531		77		241		-3,758 



																								Skat af periodens resultat af fortsættende aktivitet				-30		-56 		-34		-25 		546

																								Periodens resultat af fortsættende aktivitet efter skat				148		475		43		216		-3,212 



		Skat af periodens resultat 				155		-48 		-204 		-39 		-177 		-252 		-386 		-736 				Periodens resultat af ophørte aktiviteter efter skat				0		765		0		96		788



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				148		1,240		43		312		-2,424 

		Aktionærerne i German High Street Properties A/S				-996 		310		925		40		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				144		1,235		43		310		-2,407 



		Minoritetsinteresser				-3 		2		3		-2 		5		5		10		16				Minoritetsinteresser				4		5		0		2		-17 



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				148		1,240		43		312		-2,424 



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		-0.33 		0.10		0.30		0.01		0.25		0.41		0.55		1.13				Indtjening pr. aktie EPS. fortsættende virksomhed EUR		6		0.05		0.16		0.01		0.07		-1.05 

																								Indtjening pr. aktie EPS. ophørende virksomhed EUR		6		0.00		0.25		0.00		0.03		0.26

																												1. halvår		1. halvår		2. kvt		2. kvt		Helår

																								T.EUR		Note		2023		2022		2023		2022		2022



																								Periodens resultat				148		1,240		43		312		-2,424



																								Anden totalindkomst

																								Valutakursregulering omregnet til præsentationsvaluta				0		0		0		0		0



																								Anden totalindkomst for året efter skat				0		0		0		0		0



																								Totalindkomst for året				148		1,240		43		312		-2,424



																								Aktionærerne i German High Street Properties A/S				144		1,235		43		310		-2,407

																								Minoritetsinteresser				4		5		0		2		-17



																								Totalindkomst for året				148		1,240		43		312		-2,424

																								Aktiver

																								EUR 1.000		Note		30/6 2023		30/6 2022		31/12 2022



																								Investeringsejendomme		7		96,000		109,169		96,000



																								Udskudt skatteaktiv				0		0		278

																								Langfristede aktiver i alt				96,000		109,169		96,278



																								Tilgodehavender fra udlejning		8		45		304		221

																								Selskabsskat og sambeskatningsbidrag				0		0		0

																								Andre tilgodehavender				2,935		1,165		2,669

																								Likvide beholdninger		9		6,158		4,782		7,787

																								Kortfristede aktiver i alt				9,138		6,251		10,677



																								Balancesum				105,138		115,420		106,955



																								Passiver

																								EUR 1.000				30/6 2023		30/6 2022		31/12 2022



																								Aktiekapital		10		4,216		4,216		4,216

																								Reserve for valutakursregulering				13		-358		13

																								Overkursfond				42,317		42,317		42,317

																								Overført resultat				14,674		18,172		14,530

																								Aktionærerne i German High Street Properties A/S				61,220		64,347		61,076



																								Minoritetsinteresser				154		156		134

																								Egenkapital i alt				ERROR:#REF!		64,503		61,210



																								Langfristede finansielle gældsforpligtelser		11		34,899		40,872		36,565

																								Udskudt skatteforpligtelse				6,241		6,758		6,219

																								Modtagne deposita				26		7		6

																								Langfristede forpligtelser i alt				ERROR:#REF!		47,637		42,790



																								Kortfristede finansielle gældsforpligtelser				1,380		1,635		1,380

																								Leverandører af varer og tjenesteydelser				452		467		385

																								Anden gæld				766		1,178		1,190

																								Kortfristede forpligtelser i alt				2,598		3,280		2,955



																								Passiver i alt				ERROR:#REF!		115,420		106,955

																												ERROR:#REF!		0		0



																												ERROR:#REF!		55.9%		57.2%





Delårsrapport

		Resultatopgørelse





						3. kvt		2. kvt		1. kvt		3. kvt		2. kvt		1. halvår		1. halvår										År-til-dato		År-til-dato		3. kvt		3. kvt		Helår

		T.EUR		Note		2022		2022		2022		2021		2021		2022		2021		2021				T.EUR		Note		2023		2022		2023		2022		2022



		Omsætning				1,311		1,407		1,337		1,525		1,349		2,744		2,810		5,668				Omsætning				3,472		3,583		1,160		1,157		4,662				2312		2426



		Ejendommenes driftsomkostninger				-468 

Michael Augustine: Michael Augustine:
Kursreg SW 13 teur		-516 		-368 		-331 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-1,167		-1,286 		-335		-437 		-1,526 				-832		-849



		Bruttoresultat				843		891		969		1,194		915		1,860		2,101		4,388				Bruttoresultat				2,305		2,297		825		720		3,136				1480		1577





		Personaleomkostninger				-105 		-64 		-145 		-83 		-57 		-209 		-203 		-326 				Personaleomkostninger		4		-396		-314 		-139		-105 		-487 				-257		-209



		Administrationsomkostninger				-216 		-308 		-241 		-224 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-699		-765 		-246		-216 		-1,081 				-453		-549



		Resultat før værdireguleringer				522		519		583		887		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster				1,210		1,218		440		399		1,568				770		819





		Værdiregulering af investeringsejendomme				-1,500 		0		712		-639 		500		712		1,000		1,745				Værdiregulering af investeringsejendomme		5		-3,000		-1,500 		-3,000		-1,500 		-4,702 				0		0



		Resultat før finansielle poster				-978 		519		1,295		248		1,108		1,814		2,390		4,886				Resultat før finansielle poster				-1,790		-282 		-2,560		-1,101 		-3,134 				770		819





		Finansielle indtægter						0		0		0		0		0		0		0				Finansielle indtægter				84		0		28		0		0				56		0



		Finansielle omkostninger				-176 		-159 		-163 		-171 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-1,076		-432 		-428		-144 		-624 				-648		-288



		Resultat før skat				-1,154 		360		1,132		77		940		1,492		2,056		4,184				Resultat af fortsættende aktivitet før skat				-2,782		-714 		-2,960		-1,245 		-3,758 				178		531



																								Skat af periodens resultat af fortsættende aktivitet				450		131		480		187		546				-30		-56

																								Periodens resultat af fortsættende aktivitet efter skat				-2,332		-583 		-2,480		-1,058 		-3,212 				148		475



		Skat af periodens resultat 				155		-48 		-204 		-39 		-177 		-252 		-386 		-736 				Periodens resultat af ophørte aktiviteter efter skat				0		824		0		59		788				0		765



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				-2,332		241		-2,480		-999 		-2,424 				148		1240



		Aktionærerne i German High Street Properties A/S				-996 		310		925		40		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				-2,321		239		-2,465		-996 		-2,407 				144		1235



		Minoritetsinteresser				-3 		2		3		-2 		5		5		10		16				Minoritetsinteresser				-11		2		-15		-3 		-17 				4		5



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				-2,332		241		-2,480		-999 		-2,424 				148		1240



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		-0.33 		0.10		0.30		0.01		0.25		0.41		0.55		1.13				Indtjening pr. aktie EPS. fortsættende virksomhed EUR		6		-0.77		-0.19 		-0.81		-0.35 		-1.05 

																								Indtjening pr. aktie EPS. ophørende virksomhed EUR		6		0.00		0.27		0.00		0.02		0.26

																												År-til-dato		År-til-dato		3. kvt		3. kvt		Helår

																								T.EUR		Note		2023		2022		2023		2022		2022



																								Periodens resultat				-2,332		241		-2,480		-999		-2,424



																								Anden totalindkomst

																								Valutakursregulering omregnet til præsentationsvaluta				0		-403		0		-32 		0				0		-330

																																														 

																								Anden totalindkomst for året efter skat				0		-403		0		-32		0



																								Totalindkomst for året				-2,332		-162		-2,480		-1,031		-2,424



																								Aktionærerne i German High Street Properties A/S				-2,321		-164		-2,465		-1,028 		-2,407				44		-18

																								Minoritetsinteresser				-11		2		-15		-3 		-17				1		0



																								Totalindkomst for året				-2,332		-162		-2,480		-1,031		-2,424

																								Aktiver

																								EUR 1.000		Note		30/9 2023		30/9 2022		31/12 2022



																								Investeringsejendomme		7		93,000		107,543		96,000

																								Investeringsejendomme bestemt for salg		7		4,982		0		0

																								Langfristede finansielle tilgodehavender				1,255		0		1,329				3,060				3,168				108

																								Udskudt skatteaktiv				172		0		278

																								Langfristede aktiver i alt				99,409		107,543		97,607



																								Tilgodehavender fra udlejning		8		302		378		221

																								Selskabsskat og sambeskatningsbidrag				0		0		0

																								Andre tilgodehavender				1,289		1,402		1,298

																								Kortfristede finansielle tilgodehavender				42		0		42

																								Likvide beholdninger		9		3,467		5,126		7,787

																								Kortfristede aktiver i alt				5,100		6,906		9,348



																								Aktiver i alt				104,509		114,449		106,955



																								Passiver

																								EUR 1.000				30/9 2023		30/9 2022		31/12 2022



																								Aktiekapital		10		4,216		4,216		4,216

																								Reserve for valutakursregulering				13		-390		13

																								Overkursfond				42,317		42,317		42,317

																								Overført resultat				12,209		17,176		14,530

																								Aktionærerne i German High Street Properties A/S				58,755		63,319		61,076



																								Minoritetsinteresser				139		153		134

																								Egenkapital i alt				58,894		63,472		61,210



																								Langfristede finansielle gældsforpligtelser		11		36,602		40,687		36,565				37,982				37,945				-37

																								Udskudt skatteforpligtelse				5,931		6,715		6,219				-288

																								Modtagne deposita				0		0		6

																								Langfristede forpligtelser i alt				42,533		47,402		42,790



																								Kortfristede finansielle gældsforpligtelser		11		1,380		1,374		1,380

																								Leverandører af varer og tjenesteydelser				488		143		385

																								Anden gæld				1,214		2,058		1,190

																								Kortfristede forpligtelser i alt				3,082		3,575		2,955				127



																								Passiver i alt				104,509		114,449		106,955

																												0		0		0

																												56.4%		55.5%		57.2%





Nøgletal

				1. halvår		1. halvår



		T.EUR		2022		2021		2021







		Nøgletal



		Soliditet, % 		55.8		54.2		55.1



		Loan to value		38.9		41.1		39.9



		Afkast af ejendomsporteføljen primo* (%) 		3.4		3.9		3.9



		Rentedækningsgrad 		3.4		4.2		4.5



		Indre værdi pr. aktie, EUR 		21.1		20.3		20.9



		Indtjening pr. aktie, EPS, EUR 		0.4		0.5		1.1



		Aktiekurs, EUR 		20.2		18.6		19.5





Resultatsopgørelse

		Resultatopgørelse





						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår										1. halvår		1. halvår		2. kvt		2. kvt



		T.EUR		Note		2022		2022		2021		2022		2021		2021				T.EUR		Note		2022		2021		2022		2021		2021



		Omsætning				1,407		1,337		1,349		2,744		2,810		5,668				Omsætning				2,744		2,810		1,407		1,349		5,668



		Ejendommenes driftsomkostninger				-516 		-368 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-884 		-709 		-516 		-434 		-1,280 



		Bruttoresultat				891		969		915		1,860		2,101		4,388				Bruttoresultat				1,860		2,101		891		915		4,388





		Personaleomkostninger				-64 		-145 		-57 		-209 		-203 		-326 				Personaleomkostninger				-209 		-203 		-64 		-57 		-326 



		Administrationsomkostninger				-308 		-241 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-549 		-508 		-308 		-250 		-921 



		Resultat før værdireguleringer				519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer				1,102		1,390		519		608		3,141





		Værdiregulering af investeringsejendomme				0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme				712		1,000		0		500		1,745



		Resultat før finansielle poster				519		1,295		1,108		1,814		2,390		4,886				Resultat før finansielle poster				1,814		2,390		519		1,108		4,886





		Finansielle indtægter				0		0		0		0		0		0				Finansielle indtægter				0		0		0		0		0



		Finansielle omkostninger				-159 		-163 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-322 		-334 		-159 		-168 		-702 



		Resultat før skat				360		1,132		940		1,492		2,056		4,184				Resultat før skat				1,492		2,056		360		940		4,184





		Skat af periodens resultat 				-48 		-204 		-177 		-252 		-386 		-736 				Skat af periodens resultat 				-252 		-386 		-48 		-177 		-736 



		Periodens resultat				312		928		763		1,240		1,670		3,448				Periodens resultat				1,240		1,670		312		763		3,448





		Aktionærerne i German High Street Properties A/S				310		925		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				1,235		1,660		310		758		3,432



		Minoritetsinteresser				2		3		5		5		10		16				Minoritetsinteresser				5		10		2		5		16



		Periodens resultat				312		928		763		1,240		1,670		3,448				Periodens resultat				1,240		1,670		312		763		3,448





		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		0.10		0.30		0.25		0.41		0.55		1.13				Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		0.41		0.55		0.10		0.25		1.13







Totalindkomst

		Totalindkomstopgørelse

		 





				1. halvår		1. halvår



		T.EUR		2022		2021		2021





		Periodens resultat		1,240		1,670		3,448





		Anden totalindkomst



		Valutakursregulering omregning til præsentationsvaluta		-371 		0		-30 





		Amortisering af rentesikringsaftaler		0		0		0



		Skat af anden totalindkomst		0		0		0



		Anden totalindkomst for perioden efter skat		-371 		0		-30 





		Totalindkomst for perioden		869		1,670		3,418





		Aktionærerne i German High Street Properties A/S 		864		1,660		3,402



		Minoritetsinteresser		5		10		16



		Totalindkomst for perioden		869		1,670		3,418







EQ



				Aktie-kapital		Reserve for valuta-kurs		Reserve for rentesik-ring		Overkurs-fond		Overført resultat		Aktionærerne i German High Street Properties A/S		Minoriets-interesser		Egen-kapital  i alt				Moderselskaber		Aktie-kapital		Reserve for valutakurs		Reserve for indre værdis metode		Overført resultat		Egen-kapital  i alt

		T.EUR																				T.EUR



		Egenkapital 1/1 2023		4,216		13		0		42,317		14,530		61,076		134		61,210				Egenkapital primo 2021		4,216		371		21,519		33,975		60,081



		Årets resultat		0		0		0		0		-2,321 		-2,321 		5		-2,316 				Årets resultat		0		0		4,171		-739 		3,432

		Anden totalindkomst		0		0		0		0		0		0		0		0				Anden totalindkomst		0		-30 		0		0		-30 

		Egenkapital 30/9 2023		4,216		13		0		42,317		12,209		58,755		139		58,894

																						Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																						Årets resultat		0		0		-1,849 		-558 

Michael Augustine: Michael Augustine:
linie 19+renter+skat mor		-2,407 

		Egenkapital 1/1 2022		4,216		13		0		42,317		16,937		63,483		151		63,634				Anden totalindkomst		0		0		0		0		0



		Årets resultat		0		0		0		0		239		239		2		241				Egenkapital ultimo 2022		4,216		341		23,841		32,678		61,076

		Anden totalindkomst		0		-403 		0		0		0		-403 		0		-403 

		Egenkapital 30/9 2022		4,216		-390 		0		42,317		17,176		63,319		153		63,472

																						T.EUR



																						Egenkapital primo 2021		4,216		371		21,519		33,975		60,081

		Egenkapital 1/1 2022		4,216		13		0		42,317		16,937		63,483		151		63,634

																						Årets resultat		0		0		4,171		-739 		3,432

		Årets resultat		0		0		0		0		-2,407 		-2,407 		-17 		-2,424 				Anden totalindkomst		0		-30 		0		0		-30 

		Anden totalindkomst		0		0		0		0		0		0		0		0

		Egenkapital 31/12 2022		4,216		13		0		42,317		14,530		61,076		134		61,210				Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																						Årets resultat		0		0		-1,766 		-625 		-2,391 

																						Anden totalindkomst		0		0		0		0		0



																						Egenkapital ultimo 2022		4,216		341		23,924		32,611		61,092





























Aktiv

		Balance







						1. halvår		1. halvår



		Aktiver i T.EUR				2022		2021		2021						2020

				Note



		Investeringsejendomme		2		109,169		108,322		109,045						107,322

																290				-346 

		Langfristede aktiver i alt				109,169		108,322		109,045						107,612





		Tilgodehavender fra udlejning				304		259		45						75



		Selskabsskat				0		0		149						211



		Andre tilgodehavender				1,165		918		1,275						947



		Likvide beholdninger				4,782		4,724		4,776						4,098



		Kortfristede aktiver i alt				6,251		5,901		6,245						5,331





		Aktiver i alt				115,420		114,223		115,290						112,943









Passiv

						1. halvår		1. halvår

		Passiver i T.EUR				2022		2021		2021				2020

				Note



		Aktiekapital				4,216		4,216		4,216				4,216



		Reserve for valutakursregulering				-358 		43		13				43



		Reserve for rentesikring				0		0		0				0



		Overkursfond				42,317		42,317		42,317				42,317



		Overført resultat				18,172		15,165		16,937				13,505						1,235



		Aktionærerne i German High Street Properties A/S				64,347		61,741		63,483				60,081						864		361		1,225		864





		Minoritetsinteresser				156		145		151				135



		Egenkapital i alt				64,503		61,886		63,634				60,216						869		361		1,230		869





		Langfristede finansielle gældsforpligtelser				40,872		42,850		41,894				43,505



		Udskudt skatteforpligtelse				6,758		6,079		6,584				6,070



		Modtagne deposita				7		8		8				8



		Langfristede forpligtelser				47,637		48,937		48,486				49,583				-646 





		Kortfristede finansielle gældsforpligtelser				1,635		1,633		1,637				1,637				256



		Leverandører af varer og tjenesteydelser 				467		524		631				429



		Anden gæld				1,178		1,243		902				1,078



		Kortfristede forpligtelser				3,280		3,400		3,170				3,144





		Passiver i alt				115,420		114,223		115,290				112,943











Ark1

						1. halvår		1. halvår



						2022		2021		2021





				Resultat, der tilfalder aktionærerne i German High Street Properties A/S, T.EUR		1,235		1,660		3,432



				Gennemsnitligt antal ordinære aktier i tusinder		3,045		3,045		3,045



				Resultat pr. aktie, EUR		0.41		0.55		1.13



				Der er ikke udstedt egenkapitalinstrumenter med udvandende effekt. Udvandet indtjening pr. aktie svarer 







note 2

						1. halvår		1. halvår



				T.EUR		2022		2021		2021





				Investeringsejendomme ved periodens begyndelse		100,521		100,502		100,502



				Valutakursregulering 		-588 		0		19



				Tilgange i perioden		0		0		0



						99,933		100,502		100,521





				Værdireguleringer





				Primo		8,524		6,820		6,820



				Periodens værdiregulering		712		1,000		1,704



						9,236		7,820		8,524



				Investeringsejendomme ved periodens slutning		109,169		108,322		109,045





Pengstrøm

						1. halvår		1. halvår



						2022		2021		2021



				Periodens resultat		1,240		1,670		3,448

				Tilbageførsel af resultat af kapitalandele i dattervirksomheder

				Værdiregulering af investeringsejendomme		-712 		-1,000 		-1,745 

				Finansielle omkostninger		322		334		702

				Skat af periodens resultat		252		386		736

				Pengestrømme fra drift før ændring i driftskapital		1,102		1,390		3,141

				Ændring i kortfristede tilgodehavender		-301 		346		-235 

				Ændring i kortfristede forpligtelser		110		-130 		27

				Pengestrømme fra drift før finansielle poster		911		1,606		2,933

				Renteudbetalinger		-322 		-334 		-702 

				Betalt selskabsskat		49		0		68

				Pengestrømme fra driftsaktivitet		638		1,272		2,299



				Salg af ejendom		0		0		0

				Likviditetseffekt fra køb af ejendom/selskab		0		0		0

				Tilgang investeringsejendom		0		0		0

				Pengestrømme fra investeringsaktivitet		0		0		0



				Indfrielse af renteswap		0		0		0

				Optagelse af nyt lån, netto		0		0		0

				Afdrag på lån		-849 		-646 		-1,637 

				Modtagne deposita		0		0		0

				Pengestrømme fra finansieringsaktivitet		-849 		-646 		-1,637 





				Årets frie pengestrømme		-211 		626		662

				Likvide beholdninger primo		4,776		4,098		4,098

				Valutakursregulering		217		0		16

				Likvide beholdninger til fri disposition ultimo		4,782		4,724		4,776

				Likvide beholdninger til fri disposition		4,782		4,724		4,776

				Likvide beholdninger stillet til sikkerhed for lejedeposita mv.

				Likvide beholdninger i alt		4,782		4,724		4,776

						0		0







Halvårsmed gm

						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår								1. halvår		1. halvår		2. kvt		2. kvt



				T.EUR		2022		2022		2021		2022		2021		2021				T.EUR		2022		2021		2022		2021		2021





				Resultatopgørelse																Resultatopgørelse



				Omsætning		1,407		1,337		1,349		2,744		2,810		5,668				Omsætning		2,744		2,810		1,407		1,349		5,668



				Resultat før værdireguleringer		519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer		1,102		1,390		519		608		3,141



				Værdiregulering af investeringsejendomme 		0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme 		712		1,000		0		500		1,745



				Finansielle poster netto 		-159 		-163 		-168 		-322 		-334 		-702 				Finansielle poster netto 		-322 		-334 		-159 		-168 		-702 



				Resultat før skat 		360		1,132		940		1,492		2,056		4,184				Resultat før skat 		1,492		2,056		360		940		4,184



				Periodens resultat 		312		928		763		1,240		1,670		3,448				Periodens resultat 		1,240		1,670		312		763		3,448







				Balance																Balance



				Investeringsejendomme		109,169		109,477		108,322		109,169		108,322		109,045				Investeringsejendomme		109,169		108,322		109,169		108,322		109,045



				Periodens investeringer til anskaffelsessum 		0		0		0		0		0		0				Periodens investeringer til anskaffelsessum 		0		0		0		0		0



				Balancesum		115,420		115,927		114,223		115,420		114,223		115,290				Balancesum		115,420		114,223		115,420		114,223		115,290



				Egenkapital 		64,503		64,524		61,886		64,503		61,886		63,634				Egenkapital 		64,503		61,886		64,503		61,886		63,634
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GERMAN
HIGH STREET

Statement of Equity

Equity
Foreign attributable to The
currency shareholders  minority
Share  translation Share Retained of the Parent interests' Total

Group capital reserve premium  earnings Company share equity
EUR 1.000

Total equity at the beginning 2025 4,900 13 47,379 10,696 57,108 114 63,102
Result for the period 0 11 0 -5,581 -5,581 -14 -5,584
Other comprehensive income, net of tax 0 0 0 0 0 0 0
Total equity September 30, 2025 4,900 24 47,379 5,115 51,527 100 57,518
EUR 1.000

Total equity at the beginning 2024 4,082 13 42,317 11,193 57,605 104 57,709
Result for the period 0 0 0 -1,373 -1,373 13 -1,360
Other comprehensive income, net of tax 0 0 0 0 0 0 0
Capital increase on September 24, 2024 818 0 5,050 0 0 0 5,868
Total equity September 30, 2024 4,900 13 47,367 9,820 56,232 117 62,217
EUR 1.000

Total equity at the beginning 2024 4,082 13 42,317 11,193 57,605 104 57,709
Capital increase 818 0 5,182 0 0 0 6,000
Costs related to the capital increase 0 0 -120 0 0 0 -120
Result for the period 0 0 0 -497 -497 10 -487
Other comprehensive income, net of tax 0 0 0 0 0 0 0

Total equity December 31, 2024 4,900 13 47,379 10,696 57,108 114 63,102



Nøgletal FY

				Sep 30, 2025		Sep 30, 2024		FY   2024		FY   2023		FY    2022		2021		2020		2019

		Statement of cash flow (EUR m)

		Net cash flow from operating activities		0.9		0.8		0.5		0.8		-0.2		2.3		1.9		-1.2

		Net cash flow from investing activities		-0.5		4.4		4.3		4.4		8.8		0.0		0.0		0.0

		Net cash flow from financing activities		-0.5		1.9		-3.9		1.9		-5.6		-1.6		-2.1		3.5

		Net cash flow from the year		-0.1		7.1		0.9		7.1		3.0		0.7		-0.2		2.3

		Key figures

		Equity ratio %		63.5		60.8		64.6		56.5		57.2		55.1		53.5		54.6

		Loan to value %		32.5		37.6		30.6		37.0		34.7		40.6		38.5		40.4

		Return on property portfolio %		2.8		2.7		2.6		2.7		2.9		4.1		3.7		4.3

		Return on equity before fair market value adjustment and interests %		2.2		2.2		2.9		2.8		2.5		4.2		4.7		5.7

		Interest coverage ratio		1.6		1.0		1.0		1.0		2.5		4.5		2.5		4.2

		Net asset value per share, DKK		117.2		126.6		128.4		151.9		149.2		155.5		147.2		162.7

		Net asset value per share, EUR		15.7		17.0		17.2		20.4		20.1		20.8		19.7		21.8

		Earnings per share (DKK), continuing activity		-11.3		-2.1		-0.3		-9.8		-7.8		5.1		-16.0		6.9				indre værdi pr.aktie

		Earnings per share (EUR), continuing activity		-1.5		-0.3		-0.0		-1.3		-1.1		0.7		-2.1		0.9

		Earnings per share (DKK), discontinuing activity		0.0		-0.7		-0.7		1.2		1.9		3.3		0.0		0.0

		Earnings per share (EUR), discontinuing activity		0.0		-0.1		-0.1		0.2		0.3		0.4		0.0		0.0

		Equity per share, DKK		117.4		126.8		128.6		141.2		149.7		155.7		147.3		39.6				ERROR:#REF!		-10.0		-10.3		-10.3		-10.3		ERROR:#DIV/0!

		Equity per share, EUR		15.7		17.0		17.3		18.9		20.1		20.9		19.8		0.0				ERROR:#REF!		-1.3		-1.4		-1.4		-1.4		ERROR:#DIV/0!

		Stock price DKK		66.5		133.0		79.0		103.0		144.0		144.0		137.0		145.0

		Stock price EUR		8.9		17.9		10.6		13.8		19.4		19.3		18.4		19.5

		Number of employees		3		3		3		3		4		2		2		2









Årsrapport 2024

		Income Statement

						Group

		EUR 1.000		Note		Jan-Sep 2025		Jan-Sep 2024		Q3 2025		Q3 2024		FY 2024												Q1 2025		Q1 2024		2024

		Revenue		2		3,653		3,786		1,223		1,180		4,698						2430		2606		1248		1348		4698

		Property operation expenses				-1,271		-1,347		-379		-397		-1,423						-892		-950		-441		-493		-1423

		Operating income				2,382		2,439		844		783		3,275						1538		1656		807		807		3275

		Staff expenses		4		-398		-348		-151		-131		-484						-247		-217		-124		-100		-484

		Administrative expenses		4		-730		-702		-233		-222		-943						-497		-480		-268		-275		-943

		Result before fair market value adjustment and interests				1,254		1,389		460		430		1,848						794		959		415		415		1848

		Gain/losses from subsidiaries				0		0		0		0		0						0		0						0

		Fair market value adjustment of investment properties		3		-7,112		-1,665		-4,000		-61		-156						-3112		-1604		-203		-1604		-156

		Result before interests and tax				-5,858		-276		-3,540		369		1,692						-2318		-645		212		212		1692

		Financial income				88		115		23		59		142						65		56		30		31		142		renter aedrag q1 mangler 18 + 80

		Financial expenses				-863		-1,453		-218		-487		-1,917						-645		-966		-366		-485		-1917

		Result of continuing activities before tax				-6,633		-1,614		-3,735		-59		-83						-2898		-1555		-124		-124		-83

		Tax of continuing activities				1,105		602		615		135		-56						490		467		32		454		-56

		Result of continuing activities after tax				-5,528		-1,012		-3,120		76		-139						-2408		-1088		-92		-92		-139

		Result of discontinued activities after tax				0		-348		0		0		-348						0		-348		0		0		-348

		Result for the period				-5,528		-1,360		-3,120		76		-487						-2408		-1436		-92		-92		-487



		The Parent Company’s shareholders				-5,496		-1,373		-3,101		58		-497						-2,395		-1431		-93		-1118		-497

		The minority interests' share				-32		13		-19		18		10						-13		-5		1		-6		10

		Result for the period				-5,528		-1,360		-3,120		76		-487						-2408		-1436		-92		-92		-487

		Earnings per share (EUR), continuing activity				-1.51		-0.33		-0.85		-0.85		-0.04

		Earnings per share (EUR), discontinuing activity				0.00		-0.11		0.00		0.00		-0.10



		Other comprehensive income



						Group

		EUR 1.000				Jan-Sep 2025		Jan-Sep 2024		Q3 2025		Q3 2024		FY 2024

		Result for the period				-5,528		-1,360		-3,120		76		-487

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				-85		0		-85		0		0

		Tax on other comprehensive income, income/expense				0		0		0		0		0

		Other comprehensive income, net of tax				-85		0		-85		0		0

		Total comprehensive income for the year				-5,613		-1,360		-3,205		76		-487

		The Parent Company’s shareholders				-5,581		-1,373		-3,186		58		-497

		The minority interests' share				-32		13		-19		18		10

		Total comprehensive income for the year				-5,613		-1,360		-3,205		76		-487



		ASSETS

						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Investment properties		3		84,500		89,500		91,100

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,207		1,274		1,264				2,492		3,028

		Deferred tax assets				0		101		0

		Total non-current assets				85,707		90,875		92,364

		Assets held for sales		13		0		0		0

		Trade receivables				39		119		257

		Income tax receivables				145		100		143

		Other receivables				1,101		1,462		1,364

		Receivables from group entities		17		0		0		0

		Liquid assets				3,532		9,797		3,590

		Total current assets				4,817		11,478		5,354

		Total assets				90,524		102,353		97,718



						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Share capital				4,900		4,900		4,900

		Foreign currency translation reserve				24		13		13

		Share premium				47,379		47,367		47,379

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				5,115		9,820		10,696

		Equity attributable to shareholders of the Parent Company   				57,418		62,100		62,988

		The minority interests' share				100		117		114

		Total equity				57,518		62,217		63,102

		Borrowings		5		26,785		32,365		27,269				997		1,177

		Deferred tax liabilities				4,578		5,267		5,524

		Other payables				0		0		0

		Total non-current liabilities				31,363		37,632		32,793

		Borrowings		5		646		1,306		646

		Trade payables				130		297		251

		Payables to group entities		17		0		0		0

		Other payables				867		901		926

		Total current liabilities				1,643		2,504		1,823

		Total equity and liabilities				90,524		102,353		97,718		0



						0

						63.5%		60.8%		64.6%

		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Profit/loss for the period				-5,528		-1,360		-487

		Gain/losses from subsidiaries				0		0		0

		Fair market value adjustment of investment properties		3		7,112		1,665		156

		Fair market value adjustment from assets held for sales				0		348		348

		Financial income				-88		-115		-142

		Financial expenses				863		1,453		1,917

		Tax for the year				-1,105		-602		56

		Net cash flow from operating activities before change in net working capital				1,254		1,389		1,848

		Change in receivables				536		43		71

		Change in trade and other payables				-180		446		-44

		Net cash flow from operating activities before interest and taxes paid				1,610		1,878		1,875

		Finance expenses – net				-775		-1,338		-1,775

		Income tax paid/received				103		309		377

		Net cash flow from operating activities after interest and taxes paid				938		849		477

		Sale of investment property				0		4,583		4,583

		Purchase of investment property				0		0		0

		Additions during the year related to investment property		3		-512		-165		-256

		Net cash flow from investment activities				-512		4,418		4,327

		Proceeds from borrowings				0		0		0

		Capital increase, net				0		5,868		5,880

		Repayment of borrowings				-484		-3,986		-9,742

		Net cash flow from financing activities				-484		1,882		-3,862

		Net cash flow for the year				-58		7,149		942

		Net cash and cash equivalents 1 January				3,590		2,648		2,648

		Effects of exchange rate changes on cash and cash equivalents				0		0		0

		Net cash and cash equivalents ultimo				3,532		9,797		3,590



						0



		 





EQ 2024

		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		The minority interests' share		Total equity

		EUR 1.000

		Total equity at the beginning 2025		4,900		13		47,379		10,696		57,108		114		63,102

		Result for the period		0		11		0		-5,581 		-5,581 		-14 		-5,584 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity September 30, 2025		4,900		24		47,379		5,115		51,527		100		57,518



		EUR 1.000

		Total equity at the beginning 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,373 		-1,373 		13		-1,360 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Capital increase on September 24, 2024		818		0		5,050		0		0		0		5,868

		Total equity September 30, 2024		4,900		13		47,367		9,820		56,232		117		62,217



		EUR 1.000

		Total equity at the beginning 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Capital increase		818		0		5,182		0		0		0		6,000

		Costs related to the capital increase		0		0		-120 		0		0		0		-120 

		Result for the period		0		0		0		-497 		-497 		10		-487 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2024		4,900		13		47,379		10,696		57,108		114		63,102









Segment 2024

				Note 3 - Segmentoplysninger

				Profit January 1 to September 30, 2025, Segment Information												Profit January 1 to September 30, 2025, Segment Information

				EUR 1000		German Properties		Administration		Group						EUR 1000		Commercial		Residential		Office		Service charge and other		Group						Commercial		Residential		Office



				Revenue		3,653		0		3,653						Revenue		2,467		410		263		513		3,653				3,140

				Property operation expenses		-1,394 		123		-1,271 						Property operation expenses										-1,271 				104%		104%		110%		94%

				Operating income		2,259		123		2,382						Operating income										2,382

				Staff expenses		-231 		-167 		-398 						Staff expenses										-398 

				Administrative expenses		-271 		-459 		-730 						Administrative expenses										-730 

				Result before fair market value adjustment and interests		1,757		-503 		1,254						Result before fair market value adjustment and interests										1,254

				Fair market value adjustment of investment properties		-7,112 		0		-7,112 						Fair market value adjustment of investment properties										-7,112 

				Result before interests and tax		-5,355 		-503 		-5,858 						Result before interests and tax										-5,858 

				Financial expenses, net		-840 		65		-775 						Financial expenses, net										-775 

				Result of continuing activities before tax		-6,195 		-438 		-6,633 						Result of continuing activities before tax										-6,633 





				Profit January 1 to June 30, 2024, Segment Information												Profit January 1 to September 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group						EUR 1000		Commercial		Residential		Office		Service charge and other		Group



				Revenue		3,786		0		3,786						Revenue		2,366		373		281		766		3,786				3,020

				Property operation expenses		-1,469		122		-1,347						Property operation expenses										-1,347

				Operating income		2,317		0		2,439						Operating income										2,439

				Staff expenses		-266		-82		-348						Staff expenses										-348

				Administrative expenses		-516		-186		-702						Administrative expenses										-702

				Result before fair market value adjustment and interests		1,535		-268		1,389						Result before fair market value adjustment and interests										1,389

				Fair market value adjustment of investment properties		0		0		0						Fair market value adjustment of investment properties										-1,665

				Fair market value adjustment of investment properties		0		0		-1,665						Result before interests and tax										-276

				Result before interests and tax		1,535		-268		-276						Financial expenses, net										-1,338

				Financial expenses, net		-1,363		25		-1,338						Result of continuing activities before tax										-1,614

				Result of continuing activities before tax		172		-243		-1,614



																Profit January 1 to December 31, 2024, Segment Information

				Profit January 1 to December 31, 2024, Segment Information												EUR 1000		Commercial		Residential		Office		Service charge and other		Group

				EUR 1000		German Properties		Administration		Group

																Revenue		3,159		499		371		669		4,698

				Revenue		4,698		0		4,698						Property operation expenses										-1,423

				Property operation expenses		-1,667		244		-1,423						Operating income										3,275

				Operating income		3,031		244		3,275						Staff expenses										-484

				Staff expenses		-160		-324		-484						Administrative expenses										-943

				Administrative expenses		-63		-880		-943						Result before fair market value adjustment and interests										1,848

				Result before fair market value adjustment and interests		2,808		-960		1,848						Fair market value adjustment of investment properties										-156

				Fair market value adjustment of investment properties		-156		0		-156						Result before interests and tax										1,692

				Result before interests and tax		2,652		-960		1,692						Financial expenses, net										-1,775

				Financial expenses, net		-1,823		48		-1,775						Result of continuing activities before tax										-83

				Result of continuing activities before tax		829		-912		-83



																Balance sheet June 30, 2025, Segment information:

				Balance sheet June 30, 2025, Segment information:												EUR 1000		German Properties		Administration						Group, total

				EUR 1000		German Properties		Administration		Group, total

																Assets

				Assets												Investment properties		84,500		0						84,500

				Investment properties		84,500		0		84,500						Other receivables		-12 		1,219						1,207

				Other receivables		-12 		1,219		1,207						Deferred tax assets		0		0						0

				Deferred tax assets		0		0		0						Total non-current assets		84,488		1,219						85,707

				Total non-current assets		84,488		1,219		85,707

																Assets held for sales		0		0						0

				Assets held for sales		0		0		0						Trade receivables		39		0						39

				Trade receivables		39		0		39						Income tax receivables		48		97						145

				Income tax receivables		48		97		145						Other receivables		965		136						1,101

				Other receivables		965		136		1,101						Receivables from group entities		0		0						0

				Receivables from group entities		0		0		0						Cash		1,845		1,687						3,532

				Cash		1,845		1,687		3,532						Total current assets		2,897		1,920						4,817

				Total current assets		2,897		1,920		4,817

																Total assets		87,385		3,139						90,524

				Total assets		87,385		3,139		90,524

																Equity and liabilities

				Equity and liabilities												Equity		59,247		-1,729 						57,518

				Equity		59,247		-1,729 		57,518						Total equity		59,247		-1,729 						57,518

				Total equity		59,247		-1,729 		57,518

																Borrowings		26,785		0						26,785

				Borrowings		26,785		0		26,785						Deferred tax liabilities		4,482		96						4,578

				Deferred tax liabilities		4,482		96		4,578						Other payables		0		0						0

				Other payables		0		0		0						Total non-current liabilities		31,267		96						31,363

				Total non-current liabilities		31,267		96		31,363

																Borrowings		646		0						646

				Borrowings		646		0		646						Trade payables		35		95						130

				Trade payables		35		95		130						Payables to group entities		-1,380 		1,380						0

				Payables to group entities		-1,380 		1,380		0						Other payables		757		110						867

				Other payables		757		110		867						Total current liabilities		58		1,585						1,643

				Total current liabilities		58		1,585		1,643

																Total equity and liabilities		90,572		-48 						90,524

				Total equity and liabilities		90,572		-48 		90,524

																		3,187		-3,187 

						3,187		-3,187 





Noter 2024

		Note 5

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Salaries				323				365				163				224

		Other social costs				1				1				1				1

		Other employee costs				0				0				0				0

		Board fee				160				162				160				162

		Staff expenses				484				528				324				387

						Group

		EUR 1.000				Jan-Sep 2025				Jan-Sep 2024				FY 2024



		Administration agreement				452				446				589

		Legal costs (relating to advice concerning reply of questions from certain shareholders)				87				0				0

		Other administration costs				191				256				354

		Administration costs total:				730				702				943

						Group

		EUR 1.000				Jan-Sep 2025				Jan-Sep 2024				FY 2024



		Executive management's remuneration 				84				90				120

		Other employee salaries and costs				194				135				201

		Board fee				120				123				163

		Salary costs total:				398				348				484

		Note 6

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Audit fee				89				68				89				68

		Declaration tasks with certainty				0				0				0				0

		Tax advice				0				0				0				0

		Other				0				0				0				0

		Total audit fee				89				68				89				68

		Note 8

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Interest expenses to credit institutions				1,887				1,440				0				0

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				0				0				0

		Interest to subsidiaries				0				0				94				290

		Total financial expenses				1,917				1,470				94				290

		Note 9

						Group

		EUR 1.000				Q1 2025				Q1 2024				2024								2024



		Current tax				-306 				4				-45 								156

		Adjustment of tax previous year etc.				0				9				126								48

		Deferred tax				-152 				0				-25 								-25 

		Total tax for the year				-458 				13				56								179



		Of this recognized in other comprehensive income				0				0				0								0

		Current tax on other comprehensive income				0				0				0								0

		Deferred tax on other comprehensive income				0				0				0								0

		Total tax for the year				-458 				13				56								179



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-6,633 				-1,614 				-83 								829

		Result of discontinued activities after tax								0

		Gain/losses from subsidiaries				0				0				0								0

		Basis for calculation of tax at local rates				-6,633 				-1,614 				-83 								829



		Tax calculated based on local rates				-458 				13				56								179

		Adjustment of tax previous year etc.				0				-9 				-126 								-48 

		Total tax for the year				-458 				4				-70 								131



		Average tax rate in %				6.9				-0.2 				84.3								15.8



														Parent company

		EUR 1.000												2024				2023



		Available for allocation as of January 1												31,989				32,678

		Total comprehensive income for the year												ERROR:#REF!				-823

		Shares cancelled in 2023												0				134

		Carried forward result as of December 31												ERROR:#REF!				31,989

		Earnings per share (EUR), continuing activity								Group

										2024				2023				31/12 2022

		Result of continuing activities after tax								-5,528				-3,993				ERROR:#REF!

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045				3,045

		Earnings per share (EUR), continuing activity								-1.51				-1.31				ERROR:#REF!





		Earnings per share (EUR), discontinuing activity								Group

										2024				2023

		Result of discontinued activities after tax								0				492

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045

		Earnings per share (EUR), discontinuing activity								- 0				0.16

		Earnings per share (EUR), Result for the period								Group

										2024				2023

		Result for the period								-5,528				-3,501

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045

		Earnings per share (EUR), Result for the period								-1.51				-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

										Group

		EUR 1.000								Sep 30, 2025				Sep 30, 2024				December 31, 2024



		Costprice beginning of the year								57,057				56,801				56,801

		Additions/improvements during the year								512				165				256

		Costprice end of the period								57,569				56,966				57,057



		Value adjustment

		Value adjustment beginning of the year								34,043				34,199				34,199

		Fair market value adjustment of investment properties, net								-7,612 				-1,665 				-156 

		Value adjustment end of the year								26,431				32,534				34,043



		Book value at the end of the period								84,000				89,500				91,100





										Group

		EUR 1.000								2024				2023				31/12 2022



		Cost price beginning of the year								4,745				0				60,275

		Disposal, Hesselvang 11, Grenaa								-4,745 				0				0

		Additions, Hesselvang 11, Grenaa								0				4,745				0

		Cost price end of the year								0				4,745				60,275



		Value adjustment

		Value adjustment beginning of the year								629				0				48,770

		Disposal, Hesselvang 11, Grenaa								-629 				0				0

		Fair market value adjustment of Hesselvang 11, Grenaa								0				629				-4,702 

		Value adjustment end of the year								0				629				44,068



		Book value at the end of the period								0				5,374				104,343





																						Change in gross capitalization factor 2024 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				18.3		19.05		19.8		20.55		21.3

																						Fair market value in EUR 1,000				84,198		87,649		91,100		94,551		98,002

																						Change in fair market value in EUR 1,000				-6,902		-3,451		0		3,451		6,902







																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				18.4		19.15		19.9		20.65		21.4

																						Fair market value in EUR 1,000				84,141		87,570		91,000		94,430		97,859

																						Change in fair market value in EUR 1,000				-6,859		-3,430		0		3,430		6,859

														German properties

		EUR 1.000												2024				2023



		Before 1 year												3,232				3,125				1.03424

		Before 2 year												1,960				1,895

		Before 3 year												1,714				1,657				6,127

		Before 4 year												1,393				1,347

		Before 5 year												1,060				1,025				1.2804107961

		After 5 year												840				812

		Total accumulated minimum lease payments												10,199				9,861				5,924

														Parent company

		EUR 1.000												2024				2023



		Cost price January 1												40,013				39,983

		Currency exchanges												0				30

		Disposal, Hesselvang 11, Grenaa												-198				0				546

		Cost price December 31												39,815				40,013



		Value adjustment January 1												21,193				23,841

		The year's result in subsidiary companies												292				-2,648

		The year's other comprehensive income in subsidiary companies												0				0				-793

		Value adjustment December 31												21,485				21,193



		Equity interests in subsidiaries December 31												61,300				61,206



						Group

		EUR 1.000				Q1 2025				Q1 2024				2024



		Deferred tax asset begining of the period				0				232				232

		Used in joint taxation				0				-232				-232

		Currency exchange rate adjustment				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0

		Deferred tax for the year				0				232				0

		Deferred tax asset end of the period				0				232				0



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				0				232				0

		Deferred tax asset				0				232				0

														Group

		EUR 1.000												2024				2023



		Receivables from tenant												334				256

		Provision for losses												-77				-92

		Total receivables from tenant												257				164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2024				2023



		Guarantees at the beginning of the year												837				847

		Disposal												-108				-115

		Addition												110				105

		Total guarantees from leasing												839				837





														Parent company

		EUR 1.000												2024				2023



		Payables to Group entities												-7,739 				-7,438 

		Receivables from Group entities												5,754				1,630

		Total accounts receivable/payable with subsidiaries												-1,985 				-5,808 

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Long-term bank loans*				27,269				33,237				0				0

		Total long-term liabilities				27,269				33,237				0				0



		Short-term bank loans*				646				4,420				0				0

		Total short-term liabilities				646				4,420				0				0



		Book value of total financial liabilities				27,915				37,657				0				0



		Nominal value of financial liabilities				27,915				37,657				0				0



		Fair market value of financial liabilities				27,915				37,657				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2024				2023				2024				2023						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				2,042				5,770				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,042				2,730				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				6,126				8,190				0				0				0.747985348		2029				2,518								2028				2,111

		Maturity after more than 5 years				24,685				49,583				0				0						2030				2,487								2029				2,085

		Total borrowings				34,895				66,273				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023

		Maturity between 0 and 1 year				1,177				1,077				216				255

		Maturity between 1 and 2 years				0				0				0				0

		Maturity between 2 and 5 years				0				0				0				0

		Maturity after more than 5 years				0				0				0				0

		Total other payables				1,177				1,077				216				255



																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group																		2035				2,338								2034				1,960

		EUR 1.000				Q1 2025				Q1 2024				2024										2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				5,524				5,678				5,687										2038				2,253								2037				1,889

		Used in group taxation				0				232				0										2039				2,226								2038				1,866

		Disposal, Hesselvang 11, Grenaa				0				0				-138										2040				2,198								2039				1,843

		Deferred tax for the year				-152				-270				-25										2041				2,172								2040				1,821

		Deferred tax liability end of the period				5,372				5,640				5,524										2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,372				5,640				5,524										2045				2,067								2044				1,733

		Total deferred tax liability				5,372				5,640				5,524										2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				257				164				0				0						2024				1,363								2023				2,245

		Other receivables				2,453				2,712				ERROR:#REF!				2,205						2025				1,346								2024				2,218

		Receivables from Group entities				0				0				ERROR:#REF!				0

		Cash holdings				3,532				2,648				ERROR:#REF!				34						2026				1,330								2025				2,190

		Total financial assets at amortized cost				6,242				5,524				ERROR:#REF!				2,239						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				646				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				2,584				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				24,039				26,337				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				27,269				33,237				0				0				19.0847826087		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				646				4,420				ERROR:#REF!				251						2034				1,205								2033				1,985

		Other short-term liabilities				997				1,077				ERROR:#REF!				926						2035				1,190								2034				1,960

		Payables to Group entities				0				0				ERROR:#REF!				0						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				1,643				5,497				ERROR:#REF!				1,177						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2024				2023				2024				2023						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,657				37,945				0				0						2044				1,065								2043				1,755

		Repayments				-9,742 				-3,328 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				0				0				0						2046				1,039								2045				1,712

		New loans				0				3,040				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				0				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				27,915				37,657				0				0																		2048				1,650



		Short-term loan in the balance				646				4,420				0				0

		Long-term loan in the balance				27,269				33,237				0				0

		Total				27,915				37,657				0				0

										Group

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Egenkapital								ERROR:#REF!				ERROR:#REF!				61,210

		Aktivsum								ERROR:#REF!				ERROR:#REF!				106,955

		Soliditet								ERROR:#REF!				ERROR:#REF!				57.2%



						Group

		EUR 1.000				2024				2023



		Total Equity				57,518				62,217

		Total Assets				90,524				102,353

		Equity ratio%				63.5%				60.8%













		Gender diversity:

						Target 2025				2024				2023

		Board of Directors:



		Total number:				3.0				3.0				4.0



		Underrepresented gender (in %)				33.0				33.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2025				2024				2023

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		EUR 1,000				Annual remuneration:

		Board of Directors				2024				2023



		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				30.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				0.0				10.0

		Walther Thygesen (stepped down from the board on April 30, 2024)				10.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				30.0				2.5

						160.0				162.5



		Key management personnel

		Michael Hansen				120.0				120.0

		Total annual remuneration:				280.0				282.5



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Revenue				0				84				0				0

		Property operation expenses				0				-6				0				0

		Result before fair market value adjustment and interests				0				78				0				0

		Change in value and gains/losses from assets held for sales				-446				629				0				0

		Financial expenses				0				-78				0				0

		Result of discontinued activities before tax				-446				629				0				0

		Tax of discontinuing activities				98				-137				0				0

		Result of discontinued activities after tax				-348				492				0				0

		Earnings per share (EUR), discontinuing activity				-0.10				0.16



		EUR 1.000				2024				2023



		Net cash flow from operating activities after interest and taxes paid				0				172

		Net cash flow from investing activities				4,583				-4,745 

		Cash flow from financing activities				-2,994 				4,670

		Net cash flow for the year				1,589				97

		2025



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,367				1,091				815								1090.76				27592

		Change in Yearly financial expenses EUR 000				276				0				-276



		2024



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,477				1,198				919

		Change in Yearly financial expenses EUR 000				279				0				-279

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						Q2 2025								Q2 2024

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				17.25				7,452				18.0				7,700.0		138,600.0		128,547.0

		Braunschweig Bohlweg				15.00				2,805				16.0				2,900.0		46,400.0		42,075.0

		Braunschweig Münzstr.				16.00				3,152				16.5				3,200.0		52,800.0		50,432.0

		Essen, Limbecker Str. 42				13.00				1,508				14.0				1,600.0		22,400.0		19,604.0

		Essen, Limbecker Str. 47-49				13.00				2,639				14.0				2,700.0		37,800.0		34,307.0

		Frankfurt				22.50				20,115				23.0				20,100.0		462,300.0		452,587.5

		Gütersloh				15.25				4,057				16.0				4,200.0		67,200.0		61,861.6

		Hamburg				24.50				13,059				25.0				13,100.0		327,500.0		319,933.3

		Kassel				17.50				11,305				18.0				11,300.0		203,400.0		197,837.5

		Koblenz				17.50				9,818				18.5				9,900.0		183,150.0		171,806.3

		Leverkusen				12.25				1,176				12.5				1,200.0		15,000.0		14,406.0

		Pforzheim				15.25				5,078				16.0				5,100.0		81,600.0		77,443.3

		Rosenheim				20.25				6,561				20.5				6,500.0		133,250.0		132,860.3

		Investment properties 				19.2				88,724				19.8				89,500		136,261.54		131,053.90



																														Group - June 30, 2025										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								88,500		88,500



																														Long-term liabilities

																														Bank loans*								26,785		26,785



																														Short-term liabilities

																														Bank loans*								646		646

																														Group - June 30, 2024										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								91,000		91,000



																														Long-term liabilities

																														Bank loans*								32,365		32,365



																														Short-term liabilities

																														Bank loans*								1,306		1,306

																														Group - December 31, 2024										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								91,100		91,100



																														Long-term liabilities

																														Bank loans*								27,269		27,269



																														Short-term liabilities

																														Bank loans*								646		646





Lejeniveau 2024

		PRIMO/ULTIMO 2022 - Ændringen i nettoårsleje



		Town, address		Federal State		Area		End 2023		End 2024		Change						Ultimo 2021		Ultimo 2022				Ultimo 2023		Ultimo 2023						Ultimo 2024		Ultimo 2024

						m2		Rent + costs EUR		Rent + costs EUR		 in %

		Aachen, Grosskölnstrasse 20-28		Nordrhein-Westfalen		3,934		449,415		444,538		-1.1%				Indexforhøjelse		442,989		447,062.28				37,451.28		449,415.36		449,415.36		3,110.00		33,935		444,537.72				444,537.72

		Braunschweig, Bohlweg 18		Niedersachsen		1,321		192,326		207,912		8.1%				Trappeleje butikslejer		231,806		261,805.56				16,027.13		192,325.56		192,325.56		2,816.00		14,510		207,912.00				207,912.00

		Braunschweig, Münzstrasse 12		Niedersachsen		1,231		228,940		227,044		-0.8%				Ny lejer Brax		46,053		209,740.20				19,078.35		228,940.20		228,940.20		3,521.00		15,399		227,043.96				227,043.96

		Essen, Limbeckerstrasse 42		Nordrhein-Westfalen		774		135,612		78,000		-42.5%				Ny lejer Stadt Essen		42,000		135,612.00				11,301.00		135,612.00		135,612.00		500.00		6,000		78,000.00				78,000.00

		Essen, Limbeckerstrasse 47-49		Nordrhein-Westfalen		1,272		131,273		182,393		38.9%				Indexforhøjelse Suchthilfe		125,872		131,272.08				10,939.43		131,273.16		131,273.16		3,260.00		11,939		182,393.16				182,393.16

		Frankfurt am Main, Schillerstrasse 4		Hessen		1,946		910,038		828,287		-9.0%				Ny kontorlejer		845,541		886,968.48				75,836.54		910,038.48		910,038.48		5,539.00		63,485		828,287.28				828,287.28

		Gütersloh, Berlinerstrasse 36-38		Nordrhein-Westfalen		1,622		173,250		178,199		2.9%				Orsay insolvent + ny lejer		261,581		235,366.56				14,437.53		173,250.36		173,250.36		1,555.00		13,295		178,199.04				178,199.04

		Hamburg, Wandsbeker Königstrasse 2		Hamborg		1,780		519,573		594,852		14.5%				Opsigelse boliglejer		535,437		523,599.96				43,297.75		519,573.00		519,573.00		5,474.08		44,097		594,851.52				594,851.52

		Kassel, Obere Königstrasse 37 a		Hessen		2,871		727,076		727,112		0.0%				Indexforhøjelse Targobank		644,772		697,750.08				60,589.69		727,076.28		727,076.28		7,721.79		52,871		727,112.28				727,112.28

		Koblenz, Löhrstrasse 73		Rheinland-Pfalz		1,998		587,236		595,999		1.5%				Ny boliglejer		553,624		568,428.60				48,936.37		587,236.44		587,236.44		4,363.00		45,304		595,999.20				595,999.20

		Leverkusen, Wiesdorfer Platz 39		Nordrhein-Westfalen		380		108,970		57,000		-47.7%				Trappeleje butikslejer		102,000		105,600.00				9,080.80		108,969.60		108,969.60		1,000.00		3,750		57,000.00				57,000.00

		Pforzheim, Westliche Karl-Friedrich-Strasse 32+34		Baden-Württemberg		1,736		331,462		353,143		6.5%				Indeksforhøjelse /Ny boliglejer		302,528		317,805.60		24,285.13		3,336.67		331,461.60		331,461.60		3,566.67		25,862		353,142.84				353,142.84

		Rosenheim, Münchenerstrasse 20		Bayern		1,794		133,920		135,550		1.2%				Fraflytning New Yorker		535,332		135,003.00				11,159.99		133,919.88		133,919.88		1,260.00		10,036		135,550.08				135,550.08

		Total				22,658		4,629,092		4,610,029		-0.4%						4,669,533		4,656,014.40						4,629,091.92								4,610,029.08				4,610,029.08



																														43,687		340,483		4,085,790.60



																														524,238.48















Skat pr selskab

				DK		Erste		2holding		1		3		4		5		6		7		3holding		A		Efter		Tyske		Total

		EUR 1.000



		Current tax		200,788		182,620		1,134		-25,290 		21,774		15,035		-1,508 		14,308		13,098		844		-343,153 		-39,138 		4,692		45,204

		Adjustment of tax previous year etc.		-78,152 		-38,304 				-435 		-1,763 		-359 		-448 		-462 		-1,392 				-5,045 						-126,360 

		Deferred tax																						24,767						24,767

		Total tax for the year		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 



		Of this recognized in other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Current tax on other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Deferred tax on other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Total tax for the year		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax		912,674		1,153,999		7,166		-160,061 		137,811		95,160		-9,545 		90,554		82,900		5,340		-2,171,853 		-247,711 		29,695		-73,872 

		Result of discontinued activities after tax

		Gain/losses from subsidiaries						0		0		0		0		0		0		0		0		0		0		0

		Basis for calculation of tax at local rates		912,674		1,153,999		7,166		-160,061 		137,811		95,160		-9,545 		90,554		82,900		5,340		-2,171,853 		-247,711 		29,695		-73,872 



		Tax calculated based on local rates		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 

		Adjustment of tax previous year etc.		78,152		38,304		0		435		1,763		359		448		462		1,392		0		5,045		0		0		126,360

		Total tax for the year		200,788		182,620		1,134		-25,290 		21,774		15,035		-1,508 		14,308		13,098		844		-318,386 		-39,138 		4,692		69,971



		Average tax rate in %		22.0		15.8		15.8		15.8		15.8		15.8		15.8		15.8		15.8		15.8		14.7		15.8		15.8		-94.72 





Noter nøgletal

		Solidity ratio,%		=		Equity * 100 ÷ Total assets		Equity * 100

								Total Assets				Equity * 100

		Loan to value %		=		Interest bearing debt * 100 ÷ Investment properties at the beginning of the period		Interest bearing debt * 100

								Investment properties

		Return on property portfolio %		=		(Revenue - Property operation expenses) * 100 ÷ Investment properties at the beginning of the period		Revenue - Property operation expenses

								Investment properties										Revenue - Property operation expenses

		Return on equity before fair market value adjustments and interests %		=		Result before fair market value adjustments and interests * 100 ÷ Total equity at the beginning of the period						Investment properties



		Interest coverage ratio		=		(Result before fair market value adjustments and interests + Financial income) ÷ Financial expenses



		Net asset value per share		=		Equity attributable to shareholders of the Parent Company  ÷ Number of shares		Equity * 100				Number of shares

								Number of shares

		Earnings per share		=		Result of continuing activities after tax ÷ Number of shares		Result for the period * 100				Result before fair value adjustments and interests

								Number of shares				Equity

		Equity per share		=		Total equity ÷ Number of shares		(Shareholders’ Equity – Preferred Equity) ÷ Weighted Average of Common Shares Outstanding







Årsrapport 2023

		Income Statement

						Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Revenue				4,535				4,662				259				296

		Property operation expenses				-1,564				-1,526				0				-12

		Operating income				2,971				3,136				259				284

		Staff expenses		4		-528				-487				-387				-427

		Administrative expenses		5		-844				-1,081				-775				-1,004

		Result before fair value adjustments and interests				1,599				1,568				-903				-1,147

		Gain/losses from subsidiaries				0				0				-2,648				-1,848

		Fair value adjustment of investment properties		7		-5,111				-4,702				0				0

		Result before interests and tax				-3,512				-3,134				-3,551				-2,995

		Financial income				138				0				138				0

		Financial expenses		8		-1,470				-624				-290				-118

		Result of continuing activities before tax				-4,844				-3,758				-3,703				-3,113

		Tax of continuing activities		9		851				546				232				278										-629

		Result of continuing activities after tax				-3,993				-3,212				-3,471				-2,835

		Result of discontinued activities after tax		6		492				788				0				428										108.24

		Result for the period				-3,501				-2,424				-3,471				-2,407



		The Parent Company’s shareholders				-3,471				-2,407				-3,471				-2,407

		Non-controlling interests				-30				-17				0				0

		Result for the period				-3,501				-2,424				-3,471				-2,407

		Earnings per share (EUR), continuing activity		11		-1.31				-1.05

		Earnings per share (EUR), discontinuing activity		11		0.16				0.26



		Other comprehensive income



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022

		Result for the period				-3,501				-2,424				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0				0				0				0

		Tax on other comprehensive income, income/expense				0				0				0				0

		Other comprehensive income, net of tax				0				0				0				0

		Total comprehensive income for the year				-3,501				-2,424				-3,471				-2,407

		The Parent Company’s shareholders				-3,471				-2,407				-3,471				-2,407

		Non-controlling interests				-30				-17				0				0

		Total comprehensive income for the year				-3,501				-2,424				-3,471				-2,407



		ASSETS				Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Investment properties		12		91,000				96,000				0				0

		Investments in subsidiaries		14		0				0				61,206				63,824						2,618

		Other receivables				1,307				1,329				1,307				1,329										3,099				3,168		69

		Deferred tax assets		15		223				278				223				278

		Total non-current assets				92,530				97,607				62,736				65,431

		Assets held for sales		13		5,374				0				0				0

		Trade receivables		16		164				221				0				0

		Income tax receivables				116				0				116				0

		Other receivables				1,289				1,340				782				153

		Receivables from group entities		17		0				0				1,630				0

		Cash		18		2,648				7,787				34				2,556

		Total current assets				9,591				9,348				2,562				2,709

		Total assets				102,121				106,955				65,298				68,140



		EQUITY AND LIABILITIES				Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Share capital		19		4,082				4,216				4,082				4,216

		Foreign currency translation reserve				13				13				341				341

		Share premium				42,317				42,317				0				0

		Reserve for net valuation under the equity method				0				0				23,841				23,841

		Retained earnings		10		11,193				14,530				29,341				32,678				3,471		3,471

Michael Augustine: Michael Augustine:
134 ann af aktier

		Equity attributable to shareholders of the Parent Company   				57,605				61,076				57,605				61,076

		Non-controlling interests				104				134				0				0

		Total equity				57,709				61,210				57,605				61,076				3,635		3,605

Michael Augustine: Michael Augustine:
134 ann af aktier		

Michael Augustine: Michael Augustine:
134 ann af aktier				6,859				7,934		-1,075 

		Borrowings		20		33,237				36,565				0				0

		Deferred tax liabilities		21		5,678				6,219				0				0

		Other payables				0				6				0				0

		Total non-current liabilities				38,915				42,790				0				0

		Borrowings		22		4,420				1,380				0				0

		Trade payables				432				385				88				40

		Payables to group entities		17		0				0				7,438				7,008				-1,630 

		Other payables				645				1,190				167				16

		Total current liabilities				5,497				2,955				7,693				7,064

		Total equity and liabilities				102,121				106,955				65,298				68,140







		STATEMENT OF CASH FLOW

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022

		Profit/loss for the period				-3,501				-2,424				-3,471				-2,407

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Fair value adjustment of investment properties				5,111				4,700				0				0

		Fair value adjustment from assets held for sales				-629				-426				0				0

		Financial income				-138				0				-138				0

		Financial expenses				1,470				705				290				118

		Tax for the year				-75				-462				-232				-278

		Net cash flow from operating activities before change in net working capital				2,238				2,093				-903				-719

		Change in receivables				69				-1,667				-1,828				-618

		Change in trade and other payables				-1,045				189				474				-93

		Net cash flow from operating activities before interest and taxes paid				1,262				615				-2,257				-1,430

		Finance expenses – net				-1,332				-705				-152				-118

		Income tax paid/received				75				-84				232				0

		Net cash flow from operating activities after interest and taxes paid				5				-174				-2,177				-1,548

		Sale of investment property				0				8,771				0				0

		Purchase of investment property				-4,745				0				-345				0

		Additions during the year				-111				0				0				0

		Sale of shares in subsidiary				0				0				0				5,183

		Net cash flows from investing activities				-4,856				8,771				-345				5,183

		Proceeds from borrowings		23		3,040				0				0				0

		Repayment of borrowings		23		-3,328				-5,586				0				-1,168

		Cash flow from financing activities				-288				-5,586				0				-1,168

		Net cash flow for the year				-5,139				3,011				-2,522				2,467

		Cash and cash equivalents 1 January				7,787				4,776				2,556				151

		Effects of exchange rate changes on cash and cash equivalents				0				0				0				-62

		Cash and cash equivalents 31 December				2,648				7,787				34				2,556



						0								0



		 





EQ (2)



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity				Parent company		Share capital		Foreign currency translation reserve		Reserve for net valuation under the equity method		Retained earnings		Total equity

		T.EUR																		T.EUR

		Total equity beginning 2022		4,216		13		42,317		16,937		63,483		151		63,634				Total equity beginning 2022		4,216		341		25,690		33,236		63,483

		Result for the period		0		0		0		-2,407 		-2,407 		-17 		-2,424 				Result for the period		0		0		-1,849 		-558 		-2,407 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0				Other comprehensive income, net of tax		0		0		0		0		0

		Total equity ending 2022		4,216		13		42,317		14,530		61,076		134		61,210				Total equity ending 2022		4,216		341		23,841		32,678		61,076



		Shares cancelled in 2023		-134 		0		0		134		0				0				Shares cancelled in 2023		-134 		0		0		134		0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 				Result for the period		0		0		0		-3,471 		-3,471 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0				Other comprehensive income, net of tax		0		0		0		0		0

		Total equity ending 2023		4,082		13		42,317		11,193		57,605		104		57,709				Total equity ending 2023		4,082		341		23,841		29,341		57,605



																				Moderselskaber		Aktie-kapital		Reserve for valutakurs		Reserve for indre værdis metode		Overført resultat		Egen-kapital  i alt

																				T.EUR



																				Egenkapital primo 2021		4,216		371		21,519		33,975		60,081



																				Årets resultat		0		0		4,171		-739 		3,432

																				Anden totalindkomst		0		-30 		0		0		-30 



																				Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																				Årets resultat		0		0		-1,766 		-625 		-2,391 

																				Anden totalindkomst		0		0		0		0		0



																				Egenkapital ultimo 2022		4,216		341		23,924		32,611		61,092













Noter

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity								Group

										2023				2022				31/12 2022

		Result of continuing activities after tax								-3,993				-3,212				ERROR:#REF!

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045				3,045

		Earnings per share (EUR), continuing activity								-1.31				-1.05				ERROR:#REF!





		Earnings per share (EUR), discontinuing activity								Group

										2023				2022

		Result of discontinued activities after tax								492				788

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045

		Earnings per share (EUR), discontinuing activity								0.16				0.26

		Earnings per share (EUR), Result for the period								Group

										2023				2022

		Result of discontinued activities after tax								-3,501				-2,424

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045

		Earnings per share (EUR), Result for the period								-1.15				-0.80

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

										Group

		EUR 1.000								2023				2022				31/12 2022



		Costprice beginning of the year								56,690				60,275				60,275

		Additions/improvements during the year								111				0				0

		Additions, Hesselvang 11, Grenaa								0				0				0

		Disposal, GHSP Botkyrka Fastigheder AB								0				-3,585 				-3,585 

		Costprice end of the year								56,801				56,690				56,690



		Value adjustments

		Value adjustments beginning of the year								39,310				48,770				48,770

		Disposal, GHSP Botkyrka Fastigheder AB								0				-4,758 				-4,758 

		Fair value adjustment of investment properties, net								-5,111 				-4,702 				-4,702 

		Value adjustments end of the year								34,199				39,310				39,310



		Book value at the end of the period								91,000				96,000				96,000





										Group

		EUR 1.000								2023				2022				31/12 2022



		Cost price beginning of the year								0				3,585				60,275

		Additions/improvements during the year								0				0				0

		Additions, Hesselvang 11, Grenaa								4,745				0				0

		Disposal, GHSP Botkyrka Fastigheder AB								0				-3,585 				-3,585 

		Cost price end of the year								4,745				0				56,690



		Value adjustments

		Value adjustments beginning of the year								0				4,758				48,770

		Disposal, GHSP Botkyrka Fastigheder AB								0				-4,758 				-4,758 

		Fair value adjustment of Hesselvang 11, Grenaa								629				0				-4,702 

		Value adjustments end of the year								629				0				39,310



		Book value at the end of the period								5,374				0				96,000





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

														Group

		EUR 1.000												2023				2022



		Receivables from tenant												256				498

		Provision for losses												-92				-277

		Total receivables from tenant												164				221

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				164				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,524				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0

										Group

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Egenkapital								ERROR:#REF!				ERROR:#REF!				61,210

		Aktivsum								ERROR:#REF!				ERROR:#REF!				106,955

		Soliditet								ERROR:#REF!				ERROR:#REF!				57.2%



						Group

		EUR 1.000				2023				2022



		Total Equity				57,709				61,210

		Total Assets				102,121				106,955

		Solidity (in %)				56.5%				57.2%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Revenue				84				583				0				0

		Property operation expenses				-6				-58				0				0

		Result before fair value adjustments and interests				78				525				0				0

		Change in value and gains/losses from assets held for sales				629				428				0				428

		Financial expenses				-78				-84				0				0

		Result of discontinued activities before tax				629				869				0				428

		Tax of discontinuing activities				-137				-81				0				0

		Result of discontinued activities after tax				492				788				0				428

		Earnings per share (EUR), discontinuing activity				0.16				0.26



		EUR 1.000				2023				2022



		Net cash flow from operating activities after interest and taxes paid				172				-459 

		Net cash flows from investing activities				-4,745				3,160

		Cash flow from financing activities				4,670				-3,006 

		Net cash flow for the year				97				-305 

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380





Segment

				Note 3 - Segmentoplysninger

				Koncernen har en dansk ejendom og tretten tyske strøgejendomme i større byer i det vestlige Tyskland. Aktiviteterne styres, rapporteres og præsenteres i tyske ejendomme og dansk ejendom i 2023. Resultatopgørelsen for perioden 1. januar til 30. september 2023 opdeles i nedenstående segmenter.

				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				The property Hesselvang 11, Grenaa which as per stock exchange announcement no. 50 dated December 29, 2023 has been disposed of on January 15, 2024. Consequently, the activity related to 2023 has been moved to "Result of discontinued activities after tax" in the Income Statement. See note 6.



				Profit January 1 to December 31, 2022, Segment Information

				EUR 1000		German Properties		Adminitra-tion		Group



				Revenue		4,662		0		4,662

				Property operation expenses		-1,515		-11		-1,526

				Operating income		3,147		-11		3,136

				Staff expenses		-60		-427		-487

				Administrative expenses		-373		-708		-1,081

				Result before fair value adjustments and interests		2,714		-1,146		1,568

				Fair value adjustment of investment properties		-4,702		0		-4,702

				Result before interests and tax		-1,988		-1,146		-3,134

				Financial expenses, net		-507		-117		-624

				Result of continuing activities before tax		-2,495		-1,263		-3,758

				Balance sheet December 31, 2023, Segment information:

				EUR 1000		German Properties		Adminitra-tion		Group, continuing activities		Danish Property*)		Group, total



				Assets

				Investment properties		91,000		0		91,000		0		91,000

				Other receivables		0		1,307		1,307		0		1,307

				Deferred tax assets		0		223		223		0		223

				Total non-current assets		91,000		1,530		92,530		0		92,530



				Assets held for sales		0		0		0		5,374		5,374

				Trade receivables		164		0		164		0		164

				Income tax receivables		0		116		116		0		116

				Other receivables		507		782		1,289		0		1,289

				Cash		2,524		34		2,558		90		2,648

				Total current assets		3,195		932		4,127		5,464		9,591



				Total assets		94,195		2,462		96,657		5,464		102,121



				Equity and liabilities

				Equity		60,765		-3,601 		57,164		545		57,709

				Total equity		60,765		-3,601 		57,164		545		57,709



				Borrowings		33,237		0		33,237		0		33,237

				Deferred tax liabilities		5,678		0		5,678		0		5,678

				Other payables		0		0		0		0		0

				Total non-current liabilities		38,915		0		38,915		0		38,915



				Borrowings		1,380		0		1,380		3,040		4,420

				Trade payables		344		88		432		0		432

				Payables to group entities		-7,438 		5,808		-1,630		1,630		0

				Other payables		229		167		396		249		645

				Total current liabilities		-5,485 		6,063		578		4,919		5,497



				Total equity and liabilities		94,195		2,462		96,657		5,464		102,121

				*) The property Hesselvang 11, Grenaa has been disposed of on January 15, 2024





Lejeniveau 2022

		PRIMO/ULTIMO 2022 - Ændringen i nettoårsleje



		Town, adress		Municipality		Area		End 2022		End 2023		Change i %						Ultimo 2021		Ultimo 2022

								Rent + costs euro		Rent + costs euro

		Aachen, Grosskölnstrasse 20-28		Nordhrein-Westfalen		3,934		447,062		521,567		16.7%				Indexforhøjelse		442,989		447,062.28

		Braunschweig, Bohlweg 18		Niedersachsen		1,321		261,806		192,322		-26.5%				Trappeleje butikslejer		231,806		261,805.56

		Braunschweig - Münzstrasse 12		Niedersachsen		1,231		209,740		221,380		5.5%				Ny lejer Brax		46,053		209,740.20

		Essen, Limbeckerstrasse 42		Nordhrein-Westfalen		774		135,612		55,320		-59.2%				Ny lejer Stadt Essen		42,000		135,612.00

		Essen, Limbeckerstrasse 47-49		Nordhrein-Westfalen		1,272		131,272		131,272		-0.0%				Indexforhøjelse Suchthilfe		125,872		131,272.08

		Frankfurt am Main, Schillerstrasse 4		Hessen		1,946		886,968		890,827		0.4%				Ny kontorlejer		845,541		886,968.48

		Gütersloh, Berlinerstrasse 36-38		Nordhrein-Westfalen		1,622		235,367		173,250		-26.4%				Orsay insolvent + ny lejer		261,581		235,366.56

		Hamborg, Wandsbeker Königstrasse 2		Hamborg		1,780		523,600		551,914		5.4%				Opsigelse boliglejer		535,437		523,599.96

		Kassel, Obere Königstrasse 37 a		Hessen		2,871		697,750		733,348		5.1%				Indexforhøjelse Targobank		644,772		697,750.08

		Koblenz - Löhrstrasse 73		Rheinland-Pfalz		1,998		568,429		587,130		3.3%				Ny boliglejer		553,624		568,428.60

		Leverkusen, Wiesdorfer Platz 39		Nordhrein-Westfalen		380		105,600		105,600		0.0%				Trappeleje butikslejer		102,000		105,600.00

		Pforzheim, Westliche Karl-Friedrich-Strasse 32+34		Baden-Württemberg		1,736		317,806		346,049		8.9%				Indeksforhøjelse /Ny boliglejer		302,528		317,805.60

		Rosenheim - Münchenerstrasse 20		Bayern		1,794		135,003		133,920		-0.8%				Fraflytning New Yorker		535,332		135,003.00

		Total				22,658		4,656,014		4,643,899		-0.3%						4,669,533		4,656,014.40



		Town, adress		Municipality		Area		End 2022		End 2023		Change i %

								Rent + costs euro		Rent + costs euro

		Hesselvang 11		Grenaa		1,842		0		358,371		n/a

		Total				1,842		0		358,371		n/a



















Årsrapport 2022

		Resultatopgørelse

						Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Omsætning				4,662				4,993				296				299



		Ejendommenes driftsomkostninger				-1,526				-1,201				-12				0

		Bruttoresultat				3,136				3,792				284				299



		Personaleomkostninger		4		528				-326				387				-326

		Administrationsomkostninger		5		-1,081				-921				-1,004				-887

		Resultat før værdireguleringer og finansielle poster				2,583				2,545				-333				-914



		Resultat kapitalandele i datterselskaber				0				0				-1,848				4,171

		Værdiregulering af investeringsejendomme		7		-4,702				700				428				0

		Resultat før finansielle poster				-2,119				3,245				-1,753				3,257



		Finansielle omkostninger		8		-624				-631				290				-34

		Resultat af fortsættende aktivitet før skat				-2,743				2,614				-1,463				3,223



		Skat af periodens resultat af fortsættende aktivitet		9		546				-513				278				209

		Periodens resultat af fortsættende aktivitet				-2,197				2,101				-1,185				3,432

		Periodens resultat efter skat af ophørte aktiviteter		6		788				1,347				0				0

		Periodens resultat				-1,409				3,448				-1,185				3,432



		Aktionærerne i German High Street Properties A/S				-1,392				3,432				-1,185				3,432				207

		Minoritetsinteresser				-17				16				0				0

		Periodens resultat				-1,409				3,448				-1,185				3,432



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		11		-0.72				0.69



						-2424				3448				-2407				3432.2

		Totalindkomstopgørelse



						Koncernen								Moderselskabet

		EUR 1.000				2022				2021				2022				2021



		Årets resultat				-1,409				3,448				-1,185				3,432



		Anden totalindkomst

		Vaultakursregulering omregnet til præsentatonsvaluta				0				-30				0				-30

		Anden totalindkomst for året efter skat				0				-30				0				-30



		Totalindkomst for året				-1,409				3,418				-1,185				3,402



		Aktionærerne i German High Street Properties A/S				-1,392				3,402				-1,185				3,402

		Minoritetsinteresser				-17				16				0				0

		Totalindkomst for året				-1,409				3,418				-1,185				3,402



		Aktiver				Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Investeringsejendomme		12		107,543				109,045				0				0

		Kapitalandele i dattervirksomheder		13		0				0				61,206				71,115						9,909

		Udskudt skatteaktiv		14		223				208				223				208

		Langfristede aktiver i alt				107,766				109,253				61,429				71,323



		Tilgodehavender fra udlejning		15		164				45				0				0

		Selskabsskat og sambeskatningsbidrag				0				149				0				149

		Andre tilgodehavender				2,669				1,275				1,482				146

		Likvide beholdninger		17		2,648				4,776				34				151

		Kortfristede aktiver i alt				5,481				6,245				1,516				446



		Aktiver i alt				113,247				115,498				62,945				71,769

		Passiver				Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Aktiekapital		18		4,216				4,216				4,216				4,216

		Reserve for valutakursregulering				13				13				341				341

		Overkursfond				42,317				42,317				0				0

		Reserve for indre værdis metode				0				0				23,841				25,690				0		-1,849

		Overført resultat		10		15,545				16,937				32,678				33,236				-1,392		-558

		Aktionærerne i German High Street Properties A/S				62,091				63,483				61,076				63,483



		Minoritetsinteresser				134				151				0				0

		Egenkapital i alt				62,225				63,634				61,076				63,483				1,409



		Langfristede finansielle gældsforpligtelser		19		36,565				41,894				0				1,099

		Udskudt skatteforpligtelse		20		6,219				6,792				0				0

		Modtagne deposita				6				8				0				0

		Langfristede forpligtelser i alt				42,790				48,694				0				1,099



		Kortfristede finansielle gældsforpligtelser		21		1,380				1,637				0				69

		Leverandører af varer og tjenesteydelser				385				631				40				0

		Gæld hos tilknyttede virksomheder		16		0				0				7,008				6,970

		Anden gæld				1,190				902				16				148

		Kortfristede forpligtelser i alt				2,955				3,170				7,064				7,187



		Passiver i alt				107,970				115,498				68,140				71,769

						-5,277 				1				5,195				0





		Pengestrømsopgørelse

						Koncernen

		EUR 1.000		Note		30/9 2023				30/9 2022				31/12 2022



		Periodens resultat				ERROR:#REF!				241				-2,424



		Værdiregulering af investeringsejendomme				3,000				788				4,274

		Netto finansielle omkostninger				ERROR:#REF!				498				705

		Skat af periodens resultat				-450				97				-462

		Pengestrømme fra drift før ændring i driftskapital				ERROR:#REF!				1,624				2,093



		Ændring i kortfristede tilgodehavender				108				-311				-297

		Ændring i langfristede forpligtelser				-288				131				-576

		Ændring i kortfristede forpligtelser				351				660				765

		Pengestrømme fra drift før finansielle poster				ERROR:#REF!				2,104				1,985



		Renteudbetalinger				ERROR:#REF!				-498				-705

		Betalt/modtaget selskabsskat				202				-97				-84

		Pengestrømme fra driftsaktivitet				ERROR:#REF!				1,509				1,196



		Køb af ejendom, Hesselvang 11, Grenaa				-4,982				0				0

		Salg af ejendom/selskab				0				0				8,771

		Pengestrømme fra investeringsaktivitet				-4,982				0				8,771



		Optagelse af lån, Hesselvang 11, Grenaa				3,091				0				0

		Udstedelse af lån				0				0				-1,370

		Afdrag på lån				-3,020				-1,470				-5,586

		Pengestrømme fra finansieringsaktivitet				71				-1,470				-6,956



		Årets frie pengestrømme				ERROR:#REF!				39				3,011



		Likvide beholdninger primo				7,787				4,776				4,776

		Valutakursregulering				0				311				0

		Likvide beholdninger til fri disposition ultimo				ERROR:#REF!				5,126				7,787



		Likvide beholdninger til fri disposition				ERROR:#REF!				5,126				7,787

		Likvide beholdninger i alt				ERROR:#REF!				5,126				7,787







		EUR 1.000				2022				2021



		Pengestrømme fra driftsaktivitet				-459				-172

		Pengestrømme fra investeringsaktivitet				3,160				232

		Pengestrømme fra finansieringsaktivitet				-3,006				-193

		Årets frie pengestrømme				-305				-133

		 





Delårsnøgletal

						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår								1. kvt		1. kvt		År-til-dato		År-til-dato		Helår

				T.EUR		2022		2022		2021		2022		2021		2021				T.EUR		2023		2022		2023		2022		2022





				Resultatopgørelse																Resultatopgørelse



				Omsætning		1,407		1,337		1,349		2,744		2,810		5,668				Omsætning		1,196		1,179		1,196		1,179		4,662



				Resultat før værdireguleringer		519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster		389		436		389		436		2,583



				Værdiregulering af investeringsejendomme 		0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme 		0		0		0		0		-4,702 



				Finansielle poster netto 		-159 		-163 		-168 		-322 		-334 		-702 				Finansielle poster netto 		-288		-146 		-288		-146 		-624 



																				Resultat af fortsættende aktivitet før skat		101		290		101		290		-2,743 



																				Periodens resultat af fortsættende aktivitet efter skat		105		259		105		259		-2,197 



				Resultat før skat 		360		1,132		940		1,492		2,056		4,184				Periodens resultat af ophørte aktiviteter efter skat		0		669		0		669		788



				Periodens resultat 		312		928		763		1,240		1,670		3,448				Periodens resultat 		105		928		105		928		-1,409 





				Balance																Balance						31/3     2023		31/3     2022		31/12   2022



				Investeringsejendomme		109,169		109,477		108,322		107,543		108,322		109,045				Investeringsejendomme						96,000		ERROR:#REF!		ERROR:#REF!



				Periodens investeringer til anskaffelsessum 		0		0		0		0		0		0				Periodens investeringer til anskaffelsessum 						0		0		0



																				Langfristede aktiver						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Balancesum		114,449		115,927		114,223		114,449		114,223		115,290				Balancesum						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																				Egenkapital						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																				Langfristede forpligtelser						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







Delårsnøgletal 2024

				Group

		EUR 1.000		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023



		Revenue		1,258		1,196		1,258		1,196		4,535



		Result before fair value adjustments and interests		379		389		379		389		1,599

		Fair value adjustment of investment properties		0		0		0		0		-5,111

		Financial expenses, net		-456		-288		-456		-288		-1,332

		Result of continuing activities before tax		23		101		23		101		-4,844

		Result of continuing activities after tax		36		105		36		105		-3,993

		Result of discontinued activities after tax		-348		0		-348		0		492

		Result for the period		-312		105		-312		105		-3,501

																								 

		EUR 1.000		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		Jan-Dec 2023



		Investment properties		91,000		96,000		91,000		96,000		91,000



		The Balance sheet total		98,284		105,607		98,284		105,607		102,121



		Total equity		57,397		61,315		57,397		61,315		57,709



		Total non-current liabilities		38,635		41,468		38,635		41,468		38,915



		Solidity (in %)		58.4%		58.1%		58.4%		58.1%		56.5%





Delårsnøgletal Q3 2024

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Revenue		3,786		3,472		1,180		1,290		4,535



		Result before fair value adjustments and interests		1,389		1,210		430		440		1,599

		Fair value adjustment of investment properties		-1,665		-3,000		-61		-3,000		-5,111

		Financial expenses, net		-1,338		-992		-428		-400		-1,332

		Result of continuing activities before tax		-1,614		-2,782		-59		-2,960		-4,844

		Result of continuing activities after tax		-1,012		-2,332		76		-2,480		-3,993

		Result of discontinued activities after tax		-348		0		0		0		492

		Result for the period		-1,360		-2,332		76		-2,480		-3,501

																								 

		EUR 1.000		30 September 2024		30 September 2023		31 December 2023

		Investment properties		89,500		93,000		91,000



		The Balance sheet total		102,353		104,509		102,121



		Total equity		62,217		58,894		57,709



		Total non-current liabilities		37,632		42,533		38,915



		Solidity (in %)		60.8%		56.4%		56.5%





Delårsrapport Q3 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Jan-Sep 2024		Jan-Sep 2023		Q1 2025		Q1 2024		2024				2023				2022

		Revenue				3,786		3,472		1,180		1,290		4,535				259				296				314		44		314

		Property operation expenses				-1,347		-1,167		-397		-465		-1,564				0				-12

		Operating income				2,439		2,305		783		825		2,971				259				284				134

		Staff expenses		4		-348		-396		-131		-139		-528				-387				-427

		Administrative expenses				-702		-699		-222		-246		-844				-775				-1,004

		Result before fair value adjustments and interests				1,389		1,210		430		440		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		-1,665		-3,000		-61		-3,000		-5,111				0				0

		Result before interests and tax				-276		-1,790		369		-2,560		-3,512				-3,551				-2,995

		Financial income				115		84		59		28		138				138				0

		Financial expenses				-1,453		-1,076		-487		-428		-1,470				-290				-118

		Result of continuing activities before tax				-1,614		-2,782		-59		-2,960		-4,844				-3,703				-3,113

		Tax of continuing activities				602		450		135		480		851				232				278

		Result of continuing activities after tax				-1,012		-2,332		76		-2,480		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		0		0		492				0				428

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-1,373		-2,321		58		-2,465		-3,471				-3,471				-2,407

		Non-controlling interests				13		-11		18		-15		-30				0				0

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		-0.28		-0.77		0.02		-0.81		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.10		0.00		0.00		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023				2023				2022

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-1,373		-2,321		58		-2,465		-3,471				-3,471				-2,407

		Non-controlling interests				13		-11		18		-15		-30				0				0

		Total comprehensive income for the year				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		September 30, 2024		September 30, 2023		December 31, 2023

		Investment properties		8		89,500		93,000		91,000

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,274		1,255		1,307				3,056										3,099		-43 

		Deferred tax assets				101		172		223

		Total non-current assets				90,875		94,427		92,530

		Assets held for sales				0		4,982		5,374				89,500										96,374		6,874

		Trade receivables		9		119		302		164

		Income tax receivables				100		0		116

		Other receivables				1,462		1,331		1,289

		Receivables from group entities		17		0		0		0

		Cash		11		9,797		3,467		2,648

		Total current assets				11,478		10,082		9,591

		Total assets				102,353		104,509		102,121





		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		September 30, 2024		September 30, 2023		December 31, 2023

		Share capital		12		4,900		4,216		4,082														-818 

		Foreign currency translation reserve				13		13		13																0

		Share premium				47,367		42,317		42,317														-5,050 

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				9,820		12,209		11,193														1,373

		Equity attributable to shareholders of the Parent Company   				62,100		58,755		57,605

		Non-controlling interests				117		139		104														-13 

		Total equity				62,217		58,894		57,709

		Borrowings		13		32,365		36,602		33,237				33,671										37,982

		Deferred tax liabilities				5,267		5,931		5,678

		Other payables				0		0		0				336.71

		Total non-current liabilities				37,632		42,533		38,915

		Borrowings		13		1,306		1,380		4,420

		Trade payables				297		488		432

		Payables to group entities		17				0		0

		Other payables				901		1,214		645

		Total current liabilities				2,504		3,082		5,497

		Total equity and liabilities				102,353		104,509		102,121







		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Profit/loss for the period				-1,360		-2,332		76		-2,480		-3,501												-1,436

		Gain/losses from subsidiaries				0		0						0

		Fair value adjustment of investment properties				1,665		3,000		61		3,000		5,111												1,604

		Result of discontinued activities before tax				348		0		0		0		-629												348

		Financial income				-115		-85		-59		-56		-138												-56

		Financial expenses				1,453		907		487		286		1,470												966

		Tax for the year				-602		-450		-135		-480		-75												-467

		Net cash flow from operating activities before change in net working capital				1,389		1,040		430		270		2,238												959

		Change in receivables				43		108		-234		198		69												277

		Change in trade and other payables				446		63		365		378		-1,045												81

		Net cash flow from operating activities before interest and taxes paid				1,878		1,211		561		846		1,262												1,317

		Financial expenses - net				-1,338		-822		-428		-230		-1,332

		Income tax paid/received				309		202		151		-76		75

		Net cash flow from operating activities after interest and taxes paid				849		591		284		540		5

		Sale of investment property				4,583		0		0		0		0

		Purchase of investment property				0		-4,982		0		-4,982		-4,745

		Additions during the year				-165		0		-61		0		-111

		Sale of shares in subsidiary				0		0						0

		Net cash flows from investing activities				4,418		-4,982		-61		-4,982		-4,856

		Proceeds from borrowings				0		3,091		0		3,091		3,040

		Capital increase				5,868		0		5,868		0		0

		Repayment of borrowings				-3,986		-3,020		-315		-1,340		-3,328

		Cash flow from financing activities				1,882		71		5,553		1,751		-288

		Net cash flow for the year				7,149		-4,320		5,776		-2,691		-5,139

		Cash and cash equivalents beginning of the period				2,648		7,787		4,021		6,158		7,787

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0

		Cash and cash equivalents end of the period				9,797		3,467		9,797		3,467		2,648



																		ERROR:#REF!







		 





Segment Q3 24

				Note 3 - Segmentoplysninger

				Profit January 1 to September 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		3,786		0		3,786

				Property operation expenses		-1,347 		0		-1,347 

				Operating income		2,439		0		2,439

				Staff expenses		-91 		-257 		-348 

				Administrative expenses		-74 		-628 		-702 

				Result before fair value adjustments and interests		2,274		-885 		1,389

				Fair value adjustment of investment properties		-1,665 		0		-1,665 

				Result before interests and tax		609		-885 		-276 

				Financial expenses, net		-1,448 		110		-1,338 

				Result of continuing activities before tax		-839 		-775 		-1,614 





				Profit January 1 to September 30, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		3,472		0		3,472								2182		130		2312

				Property operation expenses		-1,167		0		-1,167								-832		0		-832

				Operating income		2,305		0		2,305								1350		130		1480

				Staff expenses		-130		-266		-396								-35		-222		-257

				Administrative expenses		-100		-599		-699								-32		-421		-453

				Result before fair value adjustments and interests		2,075		-865		1,210								1283		-513		770

				Fair value adjustment of investment properties		-3,000		0		-3,000								0		0		0

				Result before interests and tax		-925		-865		-1,790								1283		-513		770

				Financial expenses, net		-1,076		84		-992								-648		56		-592

				Result of continuing activities before tax		-2,001		-781		-2,782				60765				635		-457		178





				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				Balance sheet September 30, 2024, Segment information:

				EUR 1000		German Properties		Administration		Group, total



				Assets

				Investment properties		89,500		0		89,500

				Other receivables		0		1,274		1,274

				Deferred tax assets		0		101		101

				Total non-current assets		89,500		1,375		90,875



				Assets held for sales		0		0		0

				Trade receivables		119		0		119

				Income tax receivables		0		100		100

				Other receivables		1,446		16		1,462

				Cash		1,816		7,981		9,797

				Total current assets		3,381		8,097		11,478



				Total assets		92,881		9,472		102,353



				Equity and liabilities

				Equity		60,006		2,211		62,217						-3601		1374		-2,211 		5868		545

				Total equity		60,006		2,211		62,217



				Borrowings		32,365		0		32,365

				Deferred tax liabilities		5,267		0		5,267

				Other payables		0		0		0

				Total non-current liabilities		37,632		0		37,632



				Borrowings		1,306		0		1,306

				Trade payables		135		162		297

				Payables to group entities		-6,950 		6,950		0

				Other payables		752		149		901

				Total current liabilities		-4,757 		7,261		2,504



				Total equity and liabilities		92,881		9,472		102,353

								0





Noter Q3 24

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of continuing activities after tax				-1,012		-2,332		59		-2,480		-3,993

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), continuing activity				-0.28		-0.77		0.02		-0.77		-1.31





		Earnings per share (EUR), discontinuing activity				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of discontinued activities after tax				-348		0		0		0		492

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), discontinuing activity				-0.10		0.00		0.00		0.00		0.16





		Earnings per share (EUR), Result for the period				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of discontinued activities after tax				-1,360		-2,332		59		-2,480		-3,501

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), Result for the period				-0.37		-0.77		-0.37		-0.77		-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Costprice beginning of the period		56,801		56,690		56,905		56,690		56,690

		Additions/improvements during the year		165		0		61		0		111

		Additions, Hesselvang 11, Grenaa		0		0		0		0		0

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Costprice end of the period		56,966		56,690		56,966		56,690		56,801



		Value adjustments

		Value adjustments beginning of the period		34,199		39,310		32,595		39,310		39,310

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Fair value adjustment of investment properties, net		-1,665 		0		-61 		0		-5,111 

		Value adjustments end of the period		32,534		39,310		32,534		39,310		34,199



		Book value at the end of the period		89,500		96,000		89,500		96,000		91,000





				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Cost price beginning of the year		4,745		0		0		0		0

		Additions/improvements during the year		0		0		0		0		0

		Additions, Hesselvang 11, Grenaa		0		0		0		0		4,745

		Disposal, Hesselvang 11, Grenaa		-4,745 		0		0		0		0

		Cost price end of the year		0		0		0		0		4,745



		Value adjustments

		Value adjustments beginning of the year		629		0		0		0		0

		Disposal, Hesselvang 11, Grenaa		-629 		0		0		0		0

		Fair value adjustment of Hesselvang 11, Grenaa		0		0		0		0		629

		Value adjustments end of the year		0		0		0		0		629



		Book value at the end of the period		0		0		0		0		5,374





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Receivables from tenant		181		579		-61		257		256

		Provision for losses		-62		-277		0		0		-92

		Total receivables from tenant		119		302		-61		257		164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				119				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,479				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0





				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Total Equity		62,217		58,894		56,273		61,358		57,709

		Total Assets		102,353		104,509		96,343		105,138		102,121

		Solidity (in %)		60.8%		56.4%		58.4%		58.4%		56.5%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group

		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Revenue				0		0		0		0		84

		Property operation expenses				0		0		0		0		-6

		Result before fair value adjustments and interests				0		0		0		0		78

		Change in value and gains/losses from assets held for sales				-446		0		0		0		629

		Financial expenses				0		0		0		0		-78

		Result of discontinued activities before tax				-446		0		0		0		629

		Tax of discontinuing activities				98		0		0		0		-137

		Result of discontinued activities after tax				-348		0		0		0		492

		Earnings per share (EUR), discontinuing activity				-0.10		0.00		0.00		0.00		0.16



		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Net cash flow from operating activities after interest and taxes paid				0		0		0		0		172

		Net cash flows from investing activities				4,583		0		0		0		-4,745 

		Cash flow from financing activities				-2,994 		0		0		0		4,670

		Net cash flow for the year				1,589		0		0		0		97

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Cash capital increase through stock market issuance in 2024												6,091				0		0

		Total share capital, DKK												36,545				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Cash capital increase through stock market issuance in 2024												818				0		0

		Total share capital, EUR												4,900				0		0





		Shares in circulation:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Cash capital increase through stock market issuance in 2024												609,076				0		0

		Total shares												3,654,459				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380



The share capital 3,654,459 are listed on Nasdaq Copenhagen and consists of; 
 
* 3,045,383 shares with a nominal value of DKK 10 each, subscribed to EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 mio. (DKK 328.5 mio.). Each share is granting one vote. 
 
* 609,076 shares with a nominal value of DKK 10 each, subscribed to EUR 9.8 (DKK 73) and the share premium at establishment and capital increase thus totals EUR 5.9 mio. (DKK 43.7 mio.). Each share is granting one vote. 
 
The share capital is fully paid.




EQ Q3 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,373 		-1,373 		13		-1,360 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0



		Capital increase on September 30, 2024  		818		0		5,050		0		0		0		5,868

		Formation costs  

		Capital increase  

		Transaction costs related to the capital increase  

		Total equity September 30, 2024		4,900		13		47,367		9,820		56,232		117		62,217



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		-2,321 		-2,321 		5		-2,316 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity September 30, 2023		4,216		13		42,317		12,209		58,755		139		58,894



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709













Delårsnøgletal Q2 2024

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Revenue		2,606		2,182		1,348		986		4,535



		Result before fair value adjustments and interests		959		770		480		381		1,599

		Fair value adjustment of investment properties		-1,604		0		-1,604		0		-5,111

		Financial expenses, net		-910		-592		-454		-304		-1,332

		Result of continuing activities before tax		-1,555		178		-1,578		77		-4,844

		Result of continuing activities after tax		-1,088		148		-1,124		43		-3,993

		Result of discontinued activities after tax		-348		0		0		0		492

		Result for the period		-1,436		148		-1,124		43		-3,501

																								 

		EUR 1.000		30 June     2024		30 June     2023		31 December 2023



		Investment properties		89,500		96,000		91,000



		The Balance sheet total		96,343		105,138		102,121



		Total equity		56,273		61,358		57,709



		Total non-current liabilities		37,688		41,182		38,915



		Solidity (in %)		58.4%		58.4%		56.5%





Delårsrapport Q2 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023				2023				2022

		Revenue				2,606		2,182		1,348		986		4,535				259				296				424		154

		Property operation expenses				-950		-702		-493		-300		-1,564				0				-12

		Operating income				1,656		1,480		855		686		2,971				259				284				176

		Staff expenses		4		-217		-257		-100		-117		-528				-387				-427

		Administrative expenses				-480		-453		-275		-188		-844				-775				-1,004

		Result before fair value adjustments and interests				959		770		480		381		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		-1,604		0		-1,604		0		-5,111				0				0

		Result before interests and tax				-645		770		-1,124		381		-3,512				-3,551				-2,995

		Financial income				56		56		31		38		138				138				0

		Financial expenses				-966		-648		-485		-342		-1,470				-290				-118

		Result of continuing activities before tax				-1,555		178		-1,578		77		-4,844				-3,703				-3,113

		Tax of continuing activities				467		-30		454		-34		851				232				278

		Result of continuing activities after tax				-1,088		148		-1,124		43		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		0		0		492				0				428

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-1,431		144		-1,118		43		-3,471				-3,471				-2,407

		Non-controlling interests				-5		4		-6		0		-30				0				0

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		-0.36		0.05		-0.37		0.01		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.11		0.00		0.00		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023				2023				2022

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-1,431		144		-1,118		43		-3,471				-3,471				-2,407

		Non-controlling interests				-5		4		-6		0		-30				0				0

		Total comprehensive income for the year				-1,436		148		-1,124		43		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		30 June 2024		30 June 2023		31 December 2023

		Investment properties		8		89,500		96,000		91,000

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,329		0		1,307				2,822										3,099		-277 

		Deferred tax assets				165		0		223

		Total non-current assets				90,994		96,000		92,530

		Assets held for sales				0		0		5,374				89,500										96,374		6,874

		Trade receivables		9		180		45		164

		Income tax receivables				0		0		116

		Other receivables				1,148		2,935		1,289

		Receivables from group entities		17		0		0		0

		Cash		10		4,021		6,158		2,648

		Total current assets				5,349		9,138		9,591

		Total assets				96,343		105,138		102,121





		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		30 June 2024		30 June 2023		31 December 2023

		Share capital		11		4,082		4,216		4,082

		Foreign currency translation reserve				13		13		13

		Share premium				42,317		42,317		42,317

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				9,762		14,674		11,193

		Equity attributable to shareholders of the Parent Company   				56,174		61,220		57,605

		Non-controlling interests				99		138		104

		Total equity				56,273		61,358		57,709

		Borrowings		12		32,680		34,899		33,237				33,986										36,279

		Deferred tax liabilities				5,008		6,257		5,678

		Other payables				0		26		0				339.86

		Total non-current liabilities				37,688		41,182		38,915

		Borrowings		12		1,306		1,380		4,420

		Trade payables				305		452		432

		Payables to group entities		17				0		0

		Other payables				771		766		645

		Total current liabilities				2,382		2,598		5,497

		Total equity and liabilities				96,343		105,138		102,121







		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Profit/loss for the period				-1,436		148		-1,124		43		-3,501

		Gain/losses from subsidiaries				0		0						0

		Fair value adjustment of investment properties				1,604		0		1,604		0		5,111

		Result of discontinued activities before tax				348		0		0		0		-629

		Financial income				-56		-56		-31		-28		-138

		Financial expenses				966		648		485		332		1,470

		Tax for the year				-467		30		-520		34		-75

		Net cash flow from operating activities before change in net working capital				959		770		414		381		2,238

		Change in receivables				277		-90		271		-28		69

		Change in trade and other payables				81		-315		-95		-461		-1,045

		Net cash flow from operating activities before interest and taxes paid				1,317		365		590		-108		1,262

		Financial expenses - net				-910		-592		-454		-304		-1,332

		Income tax paid/received				158		278		39		131		75

		Net cash flow from operating activities after interest and taxes paid				565		51		175		-281		5

		Sale of investment property				4,583		0		-0		0		0

		Purchase of investment property				0		0		0		0		-4,745

		Additions during the year				-104		0		-104		0		-111

		Sale of shares in subsidiary				0		0						0

		Net cash flows from investing activities				4,479		0		-104		0		-4,856

		Proceeds from borrowings				0		0		0		0		3,040

		Repayment of borrowings				-3,671		-1,680		-315		-362		-3,328

		Cash flow from financing activities				-3,671		-1,680		-315		-362		-288

		Net cash flow for the year				1,373		-1,629		-244		-643		-5,139

		Cash and cash equivalents beginning of the period				2,648		7,787		4,265		6,801		7,787

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0

		Cash and cash equivalents end of the period				4,021		6,158		4,021		6,158		2,648



																		ERROR:#REF!







		 





Delårsrapport Q1 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Revenue				1,258		1,196		1,258		1,196		4,535				259				296

		Property operation expenses				-457		-402		-457		-402		-1,564				0				-12

		Operating income				801		794		801		794		2,971				259				284

		Staff expenses		4		-117		-140		-117		-140		-528				-387				-427

		Administrative expenses				-205		-265		-205		-265		-844				-775				-1,004

		Result before fair value adjustments and interests				479		389		479		389		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		0		0		0		0		-5,111				0				0

		Result before interests and tax				479		389		479		389		-3,512				-3,551				-2,995

		Financial income				25		18		25		18		138				138				0

		Financial expenses				-481		-306		-481		-306		-1,470				-290				-118

		Result of continuing activities before tax				23		101		23		101		-4,844				-3,703				-3,113

		Tax of continuing activities				13		4		13		4		851				232				278

		Result of continuing activities after tax				36		105		36		105		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		-348		0		492				0				428

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-313		103		-313		101		-3,471				-3,471				-2,407

		Non-controlling interests				1		2		1		4		-30				0				0

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		0.01		0.03		0.01		0.03		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.11		0.00		-0.11		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-312		105		-312		105		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-313		103		-313		101		-3,471				-3,471				-2,407

		Non-controlling interests				1		2		1		4		-30				0				0

		Total comprehensive income for the year				-312		105		-312		105		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Investment properties		8		91,000		96,000		91,000		96,000		91,000				0				0

		Investments in subsidiaries		14		0		0		0		0		0				61,206				63,824

		Other receivables				1,341		0		1,341		0		1,307				1,307				1,329

		Deferred tax assets				232		0		232		0		223				223				278

		Total non-current assets				92,573		96,000		92,573		96,000		92,530				62,736				65,431

		Assets held for sales		9		0		0		0		0		5,374				0				0

		Trade receivables		10		162		116		162		116		164				0				0				3,019								3,099		80

		Income tax receivables				32		29		32		29		116				116				0

		Other receivables				1,252		2,661		1,252		2,661		1,289				782				153

		Receivables from group entities		17		0		0		0		0		0				1,630				0

		Cash		11		4,265		6,801		4,265		6,801		2,648				34				2,556

		Total current assets				5,711		9,607		5,711		9,607		9,591				2,562				2,709

		Total assets				98,284		105,607		98,284		105,607		102,121				65,298				68,140



		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Share capital		12		4,082		4,216		4,082		4,216		4,082				4,082				4,216

		Foreign currency translation reserve				13		13		13		13		13				341				341

		Share premium				42,317		42,317		42,317		42,317		42,317				0				0

		Reserve for net valuation under the equity method				0		0		0		0		0				23,841				23,841

		Retained earnings				10,880		14,633		10,880		14,633		11,193				32,913				32,678

		Equity attributable to shareholders of the Parent Company   				57,292		61,179		57,292		61,179		57,605				61,177				61,076

		Non-controlling interests				105		136		105		136		104				0				0

		Total equity				57,397		61,315		57,397		61,315		57,709				61,177				61,076

		Borrowings		13		32,995		35,247		32,995		35,247		33,237				0				0

		Deferred tax liabilities				5,640		6,215		5,640		6,215		5,678				0				0				6,586								6,755		-169 

		Other payables				0		6		0		6		0				0				0

		Total non-current liabilities				38,635		41,468		38,635		41,468		38,915				0				0

		Borrowings		13		1,306		1,380		1,306		1,380		4,420				0				0				34,301								37,657		-3,356 

		Trade payables				405		315		405		315		432				88				40

		Payables to group entities		17		0		0		0		0		0				7,438				7,008

		Other payables				541		1,129		541		1,129		645				167				16

		Total current liabilities				2,252		2,824		2,252		2,824		5,497				7,693				7,064

		Total equity and liabilities				98,284		105,607		98,284		105,607		102,121				68,870				68,140







		STATEMENT OF CASH FLOW

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				Parent company

		Profit/loss for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Gain/losses from subsidiaries				0		0		0		0		0				2,648				1,848

		Fair value adjustment of investment properties				0		0		0		0		5,111				0				0

		Result of discontinued activities before tax				348		0		348		0		-629				0				0

		Financial income				-25		0		-25		0		-138				-138				0

		Financial expenses				481		288		481		288		1,470				290				118

		Tax for the year				53		-4		53		-4		-75				-232				-278

		Net cash flow from operating activities before change in net working capital				545		389		545		389		2,238				-903				-719

		Change in receivables				6		-62		6		-62		69				-1,828				-618

		Change in trade and other payables				176		146		176		146		-1,045				474				-93

		Net cash flow from operating activities before interest and taxes paid				727		473		727		473		1,262				-2,257				-1,430

		Finance expenses – net				-456		-288		-456		-288		-1,332				-152				-118

		Income tax paid/received				119		147		119		147		75				232				0

		Net cash flow from operating activities after interest and taxes paid				390		332		390		332		5				-2,177				-1,548

		Sale of investment property				4,583		0		4,583		0		0				0				0

		Purchase of investment property				0		0		0		0		-4,745				-345				0

		Additions during the year				0		0		0		0		-111				0				0

		Sale of shares in subsidiary				0		0		0		0		0				0				5,183

		Net cash flows from investing activities				4,583		0		4,583		0		-4,856				-345				5,183

		Proceeds from borrowings				0		0		0		0		3,040				0				0

		Repayment of borrowings				-3,356		-1,318		-3,356		-1,318		-3,328				0				-1,168

		Cash flow from financing activities				-3,356		-1,318		-3,356		-1,318		-288				0				-1,168

		Net cash flow for the year				1,617		-986		1,617		-986		-5,139				-2,522				2,467

		Cash and cash equivalents January 1				2,648		7,787		2,648		7,787		7,787				2,556				151

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0				0				-62

		Cash and cash equivalents December 31				4,265		6,801		4,265		6,801		2,648				34				2,556



																		0



		 





EQ Q1 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-313 		-313 		1		-312 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity March 31, 2024		4,082		13		42,317		10,880		57,292		105		57,397



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		103		103		2		105

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity March 31, 2023		4,216		13		42,317		14,633		61,179		136		61,315



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709











































EQ Q2 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,431 		-1,431 		-5 		-1,436 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity June 30, 2024		4,082		13		42,317		9,762		56,174		99		56,273



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		144		144		4		148

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity June  30, 2023		4,216		13		42,317		14,674		61,220		138		61,358



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709











































Noter Q2 24

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of continuing activities after tax				-1,088		148		-1,124		43		-3,993

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), continuing activity				-0.36		0.05		-0.37		0.05		-1.31





		Earnings per share (EUR), discontinuing activity				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of discontinued activities after tax				-348		0		0		0		492

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), discontinuing activity				-0.11		0.00		-0.11		0.00		0.16





		Earnings per share (EUR), Result for the period				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of discontinued activities after tax				-1,436		148		-1,124		43		-3,501

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), Result for the period				-0.47		0.05		-0.47		0.05		-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Costprice beginning of the year		56,801		56,690		56,801		56,690		56,690

		Additions/improvements during the year		104		0		104		0		111

		Additions, Hesselvang 11, Grenaa		0		0		0		0		0

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Costprice end of the year		56,905		56,690		56,905		56,690		56,801



		Value adjustments

		Value adjustments beginning of the year		34,199		39,310		34,199		39,310		39,310

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Fair value adjustment of investment properties, net		-1,604 		0		-1,604 		0		-5,111 

		Value adjustments end of the year		32,595		39,310		32,595		39,310		34,199



		Book value at the end of the period		89,500		96,000		89,500		96,000		91,000





				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Cost price beginning of the year		4,745		0		0		0		0

		Additions/improvements during the year		0		0		0		0		0

		Additions, Hesselvang 11, Grenaa		0		0		0		0		4,745

		Disposal, Hesselvang 11, Grenaa		-4,745 		0		0		0		0

		Cost price end of the year		0		0		0		0		4,745



		Value adjustments

		Value adjustments beginning of the year		629		0		0		0		0

		Disposal, Hesselvang 11, Grenaa		-629 		0		0		0		0

		Fair value adjustment of Hesselvang 11, Grenaa		0		0		0		0		629

		Value adjustments end of the year		0		0		0		0		629



		Book value at the end of the period		0		0		0		0		5,374





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Receivables from tenant		242		322		38		-71		256

		Provision for losses		-62		-277		-20		0		-92

		Total receivables from tenant		180		45		18		-71		164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				180				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,540				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0





				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Total Equity		56,273		61,358		56,273		61,358		57,709

		Total Assets		96,343		105,138		96,343		105,138		102,121

		Solidity (in %)		58.4%		58.4%		58.4%		58.4%		56.5%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group

		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Revenue				0		0		0		0		84

		Property operation expenses				0		0		0		0		-6

		Result before fair value adjustments and interests				0		0		0		0		78

		Change in value and gains/losses from assets held for sales				-446		0		0		0		629

		Financial expenses				0		0		0		0		-78

		Result of discontinued activities before tax				-446		0		0		0		629

		Tax of discontinuing activities				98		0		0		0		-137

		Result of discontinued activities after tax				-348		0		0		0		492

		Earnings per share (EUR), discontinuing activity				-0.11		0.00		0.00		0.00		0.16



		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Net cash flow from operating activities after interest and taxes paid				0		0		0		0		172

		Net cash flows from investing activities				4,583		0		0		0		-4,745 

		Cash flow from financing activities				-2,994 		0		0		0		4,670

		Net cash flow for the year				1,589		0		0		0		97

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380





Segment Q2 24

				Note 3 - Segmentoplysninger

				Profit January 1 to June 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		2,606		0		2,606

				Property operation expenses		-950 		0		-950 

				Operating income		1,656		0		1,656

				Staff expenses		-60 		-157 		-217 

				Administrative expenses		-52 		-428 		-480 

				Result before fair value adjustments and interests		1,544		-585 		959

				Fair value adjustment of investment properties		-1,604 		0		-1,604 

				Result before interests and tax		-60 		-585 		-645 

				Financial expenses, net		-966 		56		-910 

				Result of continuing activities before tax		-1,026 		-529 		-1,555 





				Profit January 1 to June 30, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		2,182		0		2,182								2182		130		2312

				Property operation expenses		-702		0		-702								-832		0		-832

				Operating income		1,480		0		1,480								1350		130		1480

				Staff expenses		-35		-222		-257								-35		-222		-257

				Administrative expenses		-32		-421		-453								-32		-421		-453

				Result before fair value adjustments and interests		1,413		-643		770								1283		-513		770

				Fair value adjustment of investment properties		0		0		0								0		0		0

				Result before interests and tax		1,413		-643		770								1283		-513		770

				Financial expenses, net		-648		56		-592								-648		56		-592

				Result of continuing activities before tax		765		-587		178								635		-457		178





				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				Balance sheet June 30, 2024, Segment information:

				EUR 1000		German Properties		Administration		Group, total



				Assets

				Investment properties		89,500		0		89,500

				Other receivables		0		1,329		1,329

				Deferred tax assets		0		165		165

				Total non-current assets		89,500		1,494		90,994



				Assets held for sales		0		0		0

				Trade receivables		242		0		242

				Income tax receivables		0		0		0

				Other receivables		911		175		1,086

				Cash		2,041		1,980		4,021

				Total current assets		3,194		2,155		5,349



				Total assets		92,694		3,649		96,343



				Equity and liabilities

				Equity		60,623		-4,350 		56,273

				Total equity		60,623		-4,350 		56,273



				Borrowings		32,680		0		32,680

				Deferred tax liabilities		4,494		514		5,008

				Other payables		0		0		0

				Total non-current liabilities		37,174		514		37,688



				Borrowings		1,306		0		1,306

				Trade payables		191		114		305

				Payables to group entities		-7,371 		7,371		0

				Other payables		771		0		771

				Total current liabilities		-5,103 		7,485		2,382



				Total equity and liabilities		92,694		3,649		96,343





Delårsrapport (2)

		Resultatopgørelse





						3. kvt		2. kvt		1. kvt		3. kvt		2. kvt		1. halvår		1. halvår										1. halvår		1. halvår		2. kvt		2. kvt		Helår

		T.EUR		Note		2022		2022		2022		2021		2021		2022		2021		2021				T.EUR		Note		2023		2022		2023		2022		2022



		Omsætning				1,311		1,407		1,337		1,525		1,349		2,744		2,810		5,668				Omsætning				2,312		2,426		1,116		1,247		4,662



		Ejendommenes driftsomkostninger				-468 

Michael Augustine: Michael Augustine:
Kursreg SW 13 teur		-516 		-368 		-331 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-832		-849 		-430		-484 		-1,526 



		Bruttoresultat				843		891		969		1,194		915		1,860		2,101		4,388				Bruttoresultat				1,480		1,577		686		763		3,136





		Personaleomkostninger				-105 		-64 		-145 		-83 		-57 		-209 		-203 		-326 				Personaleomkostninger		4		-257		-209 		-117		-64 		-487 



		Administrationsomkostninger				-216 		-308 		-241 		-224 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-453		-549 		-188		-316 		-1,081 



		Resultat før værdireguleringer				522		519		583		887		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster				770		819		381		383		1,568





		Værdiregulering af investeringsejendomme				-1,500 		0		712		-639 		500		712		1,000		1,745				Værdiregulering af investeringsejendomme		5		0		0		0		0		-4,702 



		Resultat før finansielle poster				-978 		519		1,295		248		1,108		1,814		2,390		4,886				Resultat før finansielle poster				770		819		381		383		-3,134 





		Finansielle indtægter						0		0		0		0		0		0		0				Finansielle indtægter				57		0		39		0		0



		Finansielle omkostninger				-176 		-159 		-163 		-171 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-649		-288 		-343		-142 		-624 





		Resultat før skat				-1,154 		360		1,132		77		940		1,492		2,056		4,184				Resultat af fortsættende aktivitet før skat				178		531		77		241		-3,758 



																								Skat af periodens resultat af fortsættende aktivitet				-30		-56 		-34		-25 		546

																								Periodens resultat af fortsættende aktivitet efter skat				148		475		43		216		-3,212 



		Skat af periodens resultat 				155		-48 		-204 		-39 		-177 		-252 		-386 		-736 				Periodens resultat af ophørte aktiviteter efter skat				0		765		0		96		788



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				148		1,240		43		312		-2,424 

		Aktionærerne i German High Street Properties A/S				-996 		310		925		40		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				144		1,235		43		310		-2,407 



		Minoritetsinteresser				-3 		2		3		-2 		5		5		10		16				Minoritetsinteresser				4		5		0		2		-17 



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				148		1,240		43		312		-2,424 



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		-0.33 		0.10		0.30		0.01		0.25		0.41		0.55		1.13				Indtjening pr. aktie EPS. fortsættende virksomhed EUR		6		0.05		0.16		0.01		0.07		-1.05 

																								Indtjening pr. aktie EPS. ophørende virksomhed EUR		6		0.00		0.25		0.00		0.03		0.26

																												1. halvår		1. halvår		2. kvt		2. kvt		Helår

																								T.EUR		Note		2023		2022		2023		2022		2022



																								Periodens resultat				148		1,240		43		312		-2,424



																								Anden totalindkomst

																								Valutakursregulering omregnet til præsentationsvaluta				0		0		0		0		0



																								Anden totalindkomst for året efter skat				0		0		0		0		0



																								Totalindkomst for året				148		1,240		43		312		-2,424



																								Aktionærerne i German High Street Properties A/S				144		1,235		43		310		-2,407

																								Minoritetsinteresser				4		5		0		2		-17



																								Totalindkomst for året				148		1,240		43		312		-2,424

																								Aktiver

																								EUR 1.000		Note		30/6 2023		30/6 2022		31/12 2022



																								Investeringsejendomme		7		96,000		109,169		96,000



																								Udskudt skatteaktiv				0		0		278

																								Langfristede aktiver i alt				96,000		109,169		96,278



																								Tilgodehavender fra udlejning		8		45		304		221

																								Selskabsskat og sambeskatningsbidrag				0		0		0

																								Andre tilgodehavender				2,935		1,165		2,669

																								Likvide beholdninger		9		6,158		4,782		7,787

																								Kortfristede aktiver i alt				9,138		6,251		10,677



																								Balancesum				105,138		115,420		106,955



																								Passiver

																								EUR 1.000				30/6 2023		30/6 2022		31/12 2022



																								Aktiekapital		10		4,216		4,216		4,216

																								Reserve for valutakursregulering				13		-358		13

																								Overkursfond				42,317		42,317		42,317

																								Overført resultat				14,674		18,172		14,530

																								Aktionærerne i German High Street Properties A/S				61,220		64,347		61,076



																								Minoritetsinteresser				154		156		134

																								Egenkapital i alt				ERROR:#REF!		64,503		61,210



																								Langfristede finansielle gældsforpligtelser		11		34,899		40,872		36,565

																								Udskudt skatteforpligtelse				6,241		6,758		6,219

																								Modtagne deposita				26		7		6

																								Langfristede forpligtelser i alt				ERROR:#REF!		47,637		42,790



																								Kortfristede finansielle gældsforpligtelser				1,380		1,635		1,380

																								Leverandører af varer og tjenesteydelser				452		467		385

																								Anden gæld				766		1,178		1,190

																								Kortfristede forpligtelser i alt				2,598		3,280		2,955



																								Passiver i alt				ERROR:#REF!		115,420		106,955

																												ERROR:#REF!		0		0



																												ERROR:#REF!		55.9%		57.2%





Delårsrapport

		Resultatopgørelse





						3. kvt		2. kvt		1. kvt		3. kvt		2. kvt		1. halvår		1. halvår										År-til-dato		År-til-dato		3. kvt		3. kvt		Helår

		T.EUR		Note		2022		2022		2022		2021		2021		2022		2021		2021				T.EUR		Note		2023		2022		2023		2022		2022



		Omsætning				1,311		1,407		1,337		1,525		1,349		2,744		2,810		5,668				Omsætning				3,472		3,583		1,160		1,157		4,662				2312		2426



		Ejendommenes driftsomkostninger				-468 

Michael Augustine: Michael Augustine:
Kursreg SW 13 teur		-516 		-368 		-331 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-1,167		-1,286 		-335		-437 		-1,526 				-832		-849



		Bruttoresultat				843		891		969		1,194		915		1,860		2,101		4,388				Bruttoresultat				2,305		2,297		825		720		3,136				1480		1577





		Personaleomkostninger				-105 		-64 		-145 		-83 		-57 		-209 		-203 		-326 				Personaleomkostninger		4		-396		-314 		-139		-105 		-487 				-257		-209



		Administrationsomkostninger				-216 		-308 		-241 		-224 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-699		-765 		-246		-216 		-1,081 				-453		-549



		Resultat før værdireguleringer				522		519		583		887		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster				1,210		1,218		440		399		1,568				770		819





		Værdiregulering af investeringsejendomme				-1,500 		0		712		-639 		500		712		1,000		1,745				Værdiregulering af investeringsejendomme		5		-3,000		-1,500 		-3,000		-1,500 		-4,702 				0		0



		Resultat før finansielle poster				-978 		519		1,295		248		1,108		1,814		2,390		4,886				Resultat før finansielle poster				-1,790		-282 		-2,560		-1,101 		-3,134 				770		819





		Finansielle indtægter						0		0		0		0		0		0		0				Finansielle indtægter				84		0		28		0		0				56		0



		Finansielle omkostninger				-176 		-159 		-163 		-171 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-1,076		-432 		-428		-144 		-624 				-648		-288



		Resultat før skat				-1,154 		360		1,132		77		940		1,492		2,056		4,184				Resultat af fortsættende aktivitet før skat				-2,782		-714 		-2,960		-1,245 		-3,758 				178		531



																								Skat af periodens resultat af fortsættende aktivitet				450		131		480		187		546				-30		-56

																								Periodens resultat af fortsættende aktivitet efter skat				-2,332		-583 		-2,480		-1,058 		-3,212 				148		475



		Skat af periodens resultat 				155		-48 		-204 		-39 		-177 		-252 		-386 		-736 				Periodens resultat af ophørte aktiviteter efter skat				0		824		0		59		788				0		765



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				-2,332		241		-2,480		-999 		-2,424 				148		1240



		Aktionærerne i German High Street Properties A/S				-996 		310		925		40		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				-2,321		239		-2,465		-996 		-2,407 				144		1235



		Minoritetsinteresser				-3 		2		3		-2 		5		5		10		16				Minoritetsinteresser				-11		2		-15		-3 		-17 				4		5



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				-2,332		241		-2,480		-999 		-2,424 				148		1240



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		-0.33 		0.10		0.30		0.01		0.25		0.41		0.55		1.13				Indtjening pr. aktie EPS. fortsættende virksomhed EUR		6		-0.77		-0.19 		-0.81		-0.35 		-1.05 

																								Indtjening pr. aktie EPS. ophørende virksomhed EUR		6		0.00		0.27		0.00		0.02		0.26

																												År-til-dato		År-til-dato		3. kvt		3. kvt		Helår

																								T.EUR		Note		2023		2022		2023		2022		2022



																								Periodens resultat				-2,332		241		-2,480		-999		-2,424



																								Anden totalindkomst

																								Valutakursregulering omregnet til præsentationsvaluta				0		-403		0		-32 		0				0		-330

																																														 

																								Anden totalindkomst for året efter skat				0		-403		0		-32		0



																								Totalindkomst for året				-2,332		-162		-2,480		-1,031		-2,424



																								Aktionærerne i German High Street Properties A/S				-2,321		-164		-2,465		-1,028 		-2,407				44		-18

																								Minoritetsinteresser				-11		2		-15		-3 		-17				1		0



																								Totalindkomst for året				-2,332		-162		-2,480		-1,031		-2,424

																								Aktiver

																								EUR 1.000		Note		30/9 2023		30/9 2022		31/12 2022



																								Investeringsejendomme		7		93,000		107,543		96,000

																								Investeringsejendomme bestemt for salg		7		4,982		0		0

																								Langfristede finansielle tilgodehavender				1,255		0		1,329				3,060				3,168				108

																								Udskudt skatteaktiv				172		0		278

																								Langfristede aktiver i alt				99,409		107,543		97,607



																								Tilgodehavender fra udlejning		8		302		378		221

																								Selskabsskat og sambeskatningsbidrag				0		0		0

																								Andre tilgodehavender				1,289		1,402		1,298

																								Kortfristede finansielle tilgodehavender				42		0		42

																								Likvide beholdninger		9		3,467		5,126		7,787

																								Kortfristede aktiver i alt				5,100		6,906		9,348



																								Aktiver i alt				104,509		114,449		106,955



																								Passiver

																								EUR 1.000				30/9 2023		30/9 2022		31/12 2022



																								Aktiekapital		10		4,216		4,216		4,216

																								Reserve for valutakursregulering				13		-390		13

																								Overkursfond				42,317		42,317		42,317

																								Overført resultat				12,209		17,176		14,530

																								Aktionærerne i German High Street Properties A/S				58,755		63,319		61,076



																								Minoritetsinteresser				139		153		134

																								Egenkapital i alt				58,894		63,472		61,210



																								Langfristede finansielle gældsforpligtelser		11		36,602		40,687		36,565				37,982				37,945				-37

																								Udskudt skatteforpligtelse				5,931		6,715		6,219				-288

																								Modtagne deposita				0		0		6

																								Langfristede forpligtelser i alt				42,533		47,402		42,790



																								Kortfristede finansielle gældsforpligtelser		11		1,380		1,374		1,380

																								Leverandører af varer og tjenesteydelser				488		143		385

																								Anden gæld				1,214		2,058		1,190

																								Kortfristede forpligtelser i alt				3,082		3,575		2,955				127



																								Passiver i alt				104,509		114,449		106,955

																												0		0		0

																												56.4%		55.5%		57.2%





Nøgletal

				1. halvår		1. halvår



		T.EUR		2022		2021		2021







		Nøgletal



		Soliditet, % 		55.8		54.2		55.1



		Loan to value		38.9		41.1		39.9



		Afkast af ejendomsporteføljen primo* (%) 		3.4		3.9		3.9



		Rentedækningsgrad 		3.4		4.2		4.5



		Indre værdi pr. aktie, EUR 		21.1		20.3		20.9



		Indtjening pr. aktie, EPS, EUR 		0.4		0.5		1.1



		Aktiekurs, EUR 		20.2		18.6		19.5





Resultatsopgørelse

		Resultatopgørelse





						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår										1. halvår		1. halvår		2. kvt		2. kvt



		T.EUR		Note		2022		2022		2021		2022		2021		2021				T.EUR		Note		2022		2021		2022		2021		2021



		Omsætning				1,407		1,337		1,349		2,744		2,810		5,668				Omsætning				2,744		2,810		1,407		1,349		5,668



		Ejendommenes driftsomkostninger				-516 		-368 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-884 		-709 		-516 		-434 		-1,280 



		Bruttoresultat				891		969		915		1,860		2,101		4,388				Bruttoresultat				1,860		2,101		891		915		4,388





		Personaleomkostninger				-64 		-145 		-57 		-209 		-203 		-326 				Personaleomkostninger				-209 		-203 		-64 		-57 		-326 



		Administrationsomkostninger				-308 		-241 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-549 		-508 		-308 		-250 		-921 



		Resultat før værdireguleringer				519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer				1,102		1,390		519		608		3,141





		Værdiregulering af investeringsejendomme				0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme				712		1,000		0		500		1,745



		Resultat før finansielle poster				519		1,295		1,108		1,814		2,390		4,886				Resultat før finansielle poster				1,814		2,390		519		1,108		4,886





		Finansielle indtægter				0		0		0		0		0		0				Finansielle indtægter				0		0		0		0		0



		Finansielle omkostninger				-159 		-163 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-322 		-334 		-159 		-168 		-702 



		Resultat før skat				360		1,132		940		1,492		2,056		4,184				Resultat før skat				1,492		2,056		360		940		4,184





		Skat af periodens resultat 				-48 		-204 		-177 		-252 		-386 		-736 				Skat af periodens resultat 				-252 		-386 		-48 		-177 		-736 



		Periodens resultat				312		928		763		1,240		1,670		3,448				Periodens resultat				1,240		1,670		312		763		3,448





		Aktionærerne i German High Street Properties A/S				310		925		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				1,235		1,660		310		758		3,432



		Minoritetsinteresser				2		3		5		5		10		16				Minoritetsinteresser				5		10		2		5		16



		Periodens resultat				312		928		763		1,240		1,670		3,448				Periodens resultat				1,240		1,670		312		763		3,448





		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		0.10		0.30		0.25		0.41		0.55		1.13				Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		0.41		0.55		0.10		0.25		1.13







Totalindkomst

		Totalindkomstopgørelse

		 





				1. halvår		1. halvår



		T.EUR		2022		2021		2021





		Periodens resultat		1,240		1,670		3,448





		Anden totalindkomst



		Valutakursregulering omregning til præsentationsvaluta		-371 		0		-30 





		Amortisering af rentesikringsaftaler		0		0		0



		Skat af anden totalindkomst		0		0		0



		Anden totalindkomst for perioden efter skat		-371 		0		-30 





		Totalindkomst for perioden		869		1,670		3,418





		Aktionærerne i German High Street Properties A/S 		864		1,660		3,402



		Minoritetsinteresser		5		10		16



		Totalindkomst for perioden		869		1,670		3,418







EQ



				Aktie-kapital		Reserve for valuta-kurs		Reserve for rentesik-ring		Overkurs-fond		Overført resultat		Aktionærerne i German High Street Properties A/S		Minoriets-interesser		Egen-kapital  i alt				Moderselskaber		Aktie-kapital		Reserve for valutakurs		Reserve for indre værdis metode		Overført resultat		Egen-kapital  i alt

		T.EUR																				T.EUR



		Egenkapital 1/1 2023		4,216		13		0		42,317		14,530		61,076		134		61,210				Egenkapital primo 2021		4,216		371		21,519		33,975		60,081



		Årets resultat		0		0		0		0		-2,321 		-2,321 		5		-2,316 				Årets resultat		0		0		4,171		-739 		3,432

		Anden totalindkomst		0		0		0		0		0		0		0		0				Anden totalindkomst		0		-30 		0		0		-30 

		Egenkapital 30/9 2023		4,216		13		0		42,317		12,209		58,755		139		58,894

																						Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																						Årets resultat		0		0		-1,849 		-558 

Michael Augustine: Michael Augustine:
linie 19+renter+skat mor		-2,407 

		Egenkapital 1/1 2022		4,216		13		0		42,317		16,937		63,483		151		63,634				Anden totalindkomst		0		0		0		0		0



		Årets resultat		0		0		0		0		239		239		2		241				Egenkapital ultimo 2022		4,216		341		23,841		32,678		61,076

		Anden totalindkomst		0		-403 		0		0		0		-403 		0		-403 

		Egenkapital 30/9 2022		4,216		-390 		0		42,317		17,176		63,319		153		63,472

																						T.EUR



																						Egenkapital primo 2021		4,216		371		21,519		33,975		60,081

		Egenkapital 1/1 2022		4,216		13		0		42,317		16,937		63,483		151		63,634

																						Årets resultat		0		0		4,171		-739 		3,432

		Årets resultat		0		0		0		0		-2,407 		-2,407 		-17 		-2,424 				Anden totalindkomst		0		-30 		0		0		-30 

		Anden totalindkomst		0		0		0		0		0		0		0		0

		Egenkapital 31/12 2022		4,216		13		0		42,317		14,530		61,076		134		61,210				Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																						Årets resultat		0		0		-1,766 		-625 		-2,391 

																						Anden totalindkomst		0		0		0		0		0



																						Egenkapital ultimo 2022		4,216		341		23,924		32,611		61,092





























Aktiv

		Balance







						1. halvår		1. halvår



		Aktiver i T.EUR				2022		2021		2021						2020

				Note



		Investeringsejendomme		2		109,169		108,322		109,045						107,322

																290				-346 

		Langfristede aktiver i alt				109,169		108,322		109,045						107,612





		Tilgodehavender fra udlejning				304		259		45						75



		Selskabsskat				0		0		149						211



		Andre tilgodehavender				1,165		918		1,275						947



		Likvide beholdninger				4,782		4,724		4,776						4,098



		Kortfristede aktiver i alt				6,251		5,901		6,245						5,331





		Aktiver i alt				115,420		114,223		115,290						112,943









Passiv

						1. halvår		1. halvår

		Passiver i T.EUR				2022		2021		2021				2020

				Note



		Aktiekapital				4,216		4,216		4,216				4,216



		Reserve for valutakursregulering				-358 		43		13				43



		Reserve for rentesikring				0		0		0				0



		Overkursfond				42,317		42,317		42,317				42,317



		Overført resultat				18,172		15,165		16,937				13,505						1,235



		Aktionærerne i German High Street Properties A/S				64,347		61,741		63,483				60,081						864		361		1,225		864





		Minoritetsinteresser				156		145		151				135



		Egenkapital i alt				64,503		61,886		63,634				60,216						869		361		1,230		869





		Langfristede finansielle gældsforpligtelser				40,872		42,850		41,894				43,505



		Udskudt skatteforpligtelse				6,758		6,079		6,584				6,070



		Modtagne deposita				7		8		8				8



		Langfristede forpligtelser				47,637		48,937		48,486				49,583				-646 





		Kortfristede finansielle gældsforpligtelser				1,635		1,633		1,637				1,637				256



		Leverandører af varer og tjenesteydelser 				467		524		631				429



		Anden gæld				1,178		1,243		902				1,078



		Kortfristede forpligtelser				3,280		3,400		3,170				3,144





		Passiver i alt				115,420		114,223		115,290				112,943











Ark1

						1. halvår		1. halvår



						2022		2021		2021





				Resultat, der tilfalder aktionærerne i German High Street Properties A/S, T.EUR		1,235		1,660		3,432



				Gennemsnitligt antal ordinære aktier i tusinder		3,045		3,045		3,045



				Resultat pr. aktie, EUR		0.41		0.55		1.13



				Der er ikke udstedt egenkapitalinstrumenter med udvandende effekt. Udvandet indtjening pr. aktie svarer 







note 2

						1. halvår		1. halvår



				T.EUR		2022		2021		2021





				Investeringsejendomme ved periodens begyndelse		100,521		100,502		100,502



				Valutakursregulering 		-588 		0		19



				Tilgange i perioden		0		0		0



						99,933		100,502		100,521





				Værdireguleringer





				Primo		8,524		6,820		6,820



				Periodens værdiregulering		712		1,000		1,704



						9,236		7,820		8,524



				Investeringsejendomme ved periodens slutning		109,169		108,322		109,045





Pengstrøm

						1. halvår		1. halvår



						2022		2021		2021



				Periodens resultat		1,240		1,670		3,448

				Tilbageførsel af resultat af kapitalandele i dattervirksomheder

				Værdiregulering af investeringsejendomme		-712 		-1,000 		-1,745 

				Finansielle omkostninger		322		334		702

				Skat af periodens resultat		252		386		736

				Pengestrømme fra drift før ændring i driftskapital		1,102		1,390		3,141

				Ændring i kortfristede tilgodehavender		-301 		346		-235 

				Ændring i kortfristede forpligtelser		110		-130 		27

				Pengestrømme fra drift før finansielle poster		911		1,606		2,933

				Renteudbetalinger		-322 		-334 		-702 

				Betalt selskabsskat		49		0		68

				Pengestrømme fra driftsaktivitet		638		1,272		2,299



				Salg af ejendom		0		0		0

				Likviditetseffekt fra køb af ejendom/selskab		0		0		0

				Tilgang investeringsejendom		0		0		0

				Pengestrømme fra investeringsaktivitet		0		0		0



				Indfrielse af renteswap		0		0		0

				Optagelse af nyt lån, netto		0		0		0

				Afdrag på lån		-849 		-646 		-1,637 

				Modtagne deposita		0		0		0

				Pengestrømme fra finansieringsaktivitet		-849 		-646 		-1,637 





				Årets frie pengestrømme		-211 		626		662

				Likvide beholdninger primo		4,776		4,098		4,098

				Valutakursregulering		217		0		16

				Likvide beholdninger til fri disposition ultimo		4,782		4,724		4,776

				Likvide beholdninger til fri disposition		4,782		4,724		4,776

				Likvide beholdninger stillet til sikkerhed for lejedeposita mv.

				Likvide beholdninger i alt		4,782		4,724		4,776

						0		0







Halvårsmed gm

						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår								1. halvår		1. halvår		2. kvt		2. kvt



				T.EUR		2022		2022		2021		2022		2021		2021				T.EUR		2022		2021		2022		2021		2021





				Resultatopgørelse																Resultatopgørelse



				Omsætning		1,407		1,337		1,349		2,744		2,810		5,668				Omsætning		2,744		2,810		1,407		1,349		5,668



				Resultat før værdireguleringer		519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer		1,102		1,390		519		608		3,141



				Værdiregulering af investeringsejendomme 		0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme 		712		1,000		0		500		1,745



				Finansielle poster netto 		-159 		-163 		-168 		-322 		-334 		-702 				Finansielle poster netto 		-322 		-334 		-159 		-168 		-702 



				Resultat før skat 		360		1,132		940		1,492		2,056		4,184				Resultat før skat 		1,492		2,056		360		940		4,184



				Periodens resultat 		312		928		763		1,240		1,670		3,448				Periodens resultat 		1,240		1,670		312		763		3,448







				Balance																Balance



				Investeringsejendomme		109,169		109,477		108,322		109,169		108,322		109,045				Investeringsejendomme		109,169		108,322		109,169		108,322		109,045



				Periodens investeringer til anskaffelsessum 		0		0		0		0		0		0				Periodens investeringer til anskaffelsessum 		0		0		0		0		0



				Balancesum		115,420		115,927		114,223		115,420		114,223		115,290				Balancesum		115,420		114,223		115,420		114,223		115,290



				Egenkapital 		64,503		64,524		61,886		64,503		61,886		63,634				Egenkapital 		64,503		61,886		64,503		61,886		63,634
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GERMAN
HIGH STREET

Statement of Cash Flow

EUR 1.000

Profit/loss for the period

Gain/losses from subsidiaries

Fair market value adjustment of investment
properties

Fair market value adjustment from assets held
for sales

Financial income

Financial expenses

Tax for the year

Net cash flow from operating activities
before change in net working capital
Change in receivables

Change in trade and other payables

Net cash flow from operating activities
before interest and taxes paid

Finance expenses — net

Income tax paid/received

Net cash flow from operating activities after
interest and taxes paid

Group
Sep 30, Sep 30, December
Note 025 2024 31, 2024
-5,528 -1,360 -487
0 0 0
3 7,112 1,665 156
0 348 348
-88 -115 -142
863 1,453 1,917
-1,105 -602 56
1,254 1,389 1,848
536 43 71
-180 446 -44
1,610 1,878 1,875
=775 -1,338 -1,775
103 309 377
938 849 477

EUR 1.000

Sale of investment property

Purchase of investment property

Additions during the year related to investment
property

Net cash flow from investment activities
Proceeds from borrowings

Capital increase, net

Repayment of borrowings

Net cash flow from financing activities
Net cash flow for the year

Net cash and cash equivalents 1 January
Effects of exchange rate changes on cash and
cash equivalents

Net cash and cash equivalents ultimo

Group
Sep 30, Sep 30, December
Note 025 2024 31, 2024
0 4,583 4,583
0 0 0
3 -512 -165 -256
-512 4,418 4,327
0 0 0
0 5,868 5,880
-484 -3,986 -9,742
-484 1,882 -3,862
-58 7,149 942
3,590 2,648 2,648
0 0 0
3,532 9,797 3,590

21



Nøgletal FY

				Sep 30, 2025		Sep 30, 2024		FY   2024		FY   2023		FY    2022		2021		2020		2019

		Statement of cash flow (EUR m)

		Net cash flow from operating activities		0.9		0.8		0.5		0.8		-0.2		2.3		1.9		-1.2

		Net cash flow from investing activities		-0.5		4.4		4.3		4.4		8.8		0.0		0.0		0.0

		Net cash flow from financing activities		-0.5		1.9		-3.9		1.9		-5.6		-1.6		-2.1		3.5

		Net cash flow from the year		-0.1		7.1		0.9		7.1		3.0		0.7		-0.2		2.3

		Key figures

		Equity ratio %		63.5		60.8		64.6		56.5		57.2		55.1		53.5		54.6

		Loan to value %		32.5		37.6		30.6		37.0		34.7		40.6		38.5		40.4

		Return on property portfolio %		2.8		2.7		2.6		2.7		2.9		4.1		3.7		4.3

		Return on equity before fair market value adjustment and interests %		2.2		2.2		2.9		2.8		2.5		4.2		4.7		5.7

		Interest coverage ratio		1.6		1.0		1.0		1.0		2.5		4.5		2.5		4.2

		Net asset value per share, DKK		117.2		126.6		128.4		151.9		149.2		155.5		147.2		162.7

		Net asset value per share, EUR		15.7		17.0		17.2		20.4		20.1		20.8		19.7		21.8

		Earnings per share (DKK), continuing activity		-11.3		-2.1		-0.3		-9.8		-7.8		5.1		-16.0		6.9				indre værdi pr.aktie

		Earnings per share (EUR), continuing activity		-1.5		-0.3		-0.0		-1.3		-1.1		0.7		-2.1		0.9

		Earnings per share (DKK), discontinuing activity		0.0		-0.7		-0.7		1.2		1.9		3.3		0.0		0.0

		Earnings per share (EUR), discontinuing activity		0.0		-0.1		-0.1		0.2		0.3		0.4		0.0		0.0

		Equity per share, DKK		117.4		126.8		128.6		141.2		149.7		155.7		147.3		39.6				ERROR:#REF!		-10.0		-10.3		-10.3		-10.3		ERROR:#DIV/0!

		Equity per share, EUR		15.7		17.0		17.3		18.9		20.1		20.9		19.8		0.0				ERROR:#REF!		-1.3		-1.4		-1.4		-1.4		ERROR:#DIV/0!

		Stock price DKK		66.5		133.0		79.0		103.0		144.0		144.0		137.0		145.0

		Stock price EUR		8.9		17.9		10.6		13.8		19.4		19.3		18.4		19.5

		Number of employees		3		3		3		3		4		2		2		2









Årsrapport 2024

		Income Statement

						Group

		EUR 1.000		Note		Jan-Sep 2025		Jan-Sep 2024		Q3 2025		Q3 2024		FY 2024												Q1 2025		Q1 2024		2024

		Revenue		2		3,653		3,786		1,223		1,180		4,698						2430		2606		1248		1348		4698

		Property operation expenses				-1,271		-1,347		-379		-397		-1,423						-892		-950		-441		-493		-1423

		Operating income				2,382		2,439		844		783		3,275						1538		1656		807		807		3275

		Staff expenses		4		-398		-348		-151		-131		-484						-247		-217		-124		-100		-484

		Administrative expenses		4		-730		-702		-233		-222		-943						-497		-480		-268		-275		-943

		Result before fair market value adjustment and interests				1,254		1,389		460		430		1,848						794		959		415		415		1848

		Gain/losses from subsidiaries				0		0		0		0		0						0		0						0

		Fair market value adjustment of investment properties		3		-7,112		-1,665		-4,000		-61		-156						-3112		-1604		-203		-1604		-156

		Result before interests and tax				-5,858		-276		-3,540		369		1,692						-2318		-645		212		212		1692

		Financial income				88		115		23		59		142						65		56		30		31		142		renter aedrag q1 mangler 18 + 80

		Financial expenses				-863		-1,453		-218		-487		-1,917						-645		-966		-366		-485		-1917

		Result of continuing activities before tax				-6,633		-1,614		-3,735		-59		-83						-2898		-1555		-124		-124		-83

		Tax of continuing activities				1,105		602		615		135		-56						490		467		32		454		-56

		Result of continuing activities after tax				-5,528		-1,012		-3,120		76		-139						-2408		-1088		-92		-92		-139

		Result of discontinued activities after tax				0		-348		0		0		-348						0		-348		0		0		-348

		Result for the period				-5,528		-1,360		-3,120		76		-487						-2408		-1436		-92		-92		-487



		The Parent Company’s shareholders				-5,496		-1,373		-3,101		58		-497						-2,395		-1431		-93		-1118		-497

		The minority interests' share				-32		13		-19		18		10						-13		-5		1		-6		10

		Result for the period				-5,528		-1,360		-3,120		76		-487						-2408		-1436		-92		-92		-487

		Earnings per share (EUR), continuing activity				-1.51		-0.33		-0.85		-0.85		-0.04

		Earnings per share (EUR), discontinuing activity				0.00		-0.11		0.00		0.00		-0.10



		Other comprehensive income



						Group

		EUR 1.000				Jan-Sep 2025		Jan-Sep 2024		Q3 2025		Q3 2024		FY 2024

		Result for the period				-5,528		-1,360		-3,120		76		-487

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				-85		0		-85		0		0

		Tax on other comprehensive income, income/expense				0		0		0		0		0

		Other comprehensive income, net of tax				-85		0		-85		0		0

		Total comprehensive income for the year				-5,613		-1,360		-3,205		76		-487

		The Parent Company’s shareholders				-5,581		-1,373		-3,186		58		-497

		The minority interests' share				-32		13		-19		18		10

		Total comprehensive income for the year				-5,613		-1,360		-3,205		76		-487



		ASSETS

						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Investment properties		3		84,500		89,500		91,100

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,207		1,274		1,264				2,492		3,028

		Deferred tax assets				0		101		0

		Total non-current assets				85,707		90,875		92,364

		Assets held for sales		13		0		0		0

		Trade receivables				39		119		257

		Income tax receivables				145		100		143

		Other receivables				1,101		1,462		1,364

		Receivables from group entities		17		0		0		0

		Liquid assets				3,532		9,797		3,590

		Total current assets				4,817		11,478		5,354

		Total assets				90,524		102,353		97,718



						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Share capital				4,900		4,900		4,900

		Foreign currency translation reserve				24		13		13

		Share premium				47,379		47,367		47,379

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				5,115		9,820		10,696

		Equity attributable to shareholders of the Parent Company   				57,418		62,100		62,988

		The minority interests' share				100		117		114

		Total equity				57,518		62,217		63,102

		Borrowings		5		26,785		32,365		27,269				997		1,177

		Deferred tax liabilities				4,578		5,267		5,524

		Other payables				0		0		0

		Total non-current liabilities				31,363		37,632		32,793

		Borrowings		5		646		1,306		646

		Trade payables				130		297		251

		Payables to group entities		17		0		0		0

		Other payables				867		901		926

		Total current liabilities				1,643		2,504		1,823

		Total equity and liabilities				90,524		102,353		97,718		0



						0

						63.5%		60.8%		64.6%

		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Profit/loss for the period				-5,528		-1,360		-487

		Gain/losses from subsidiaries				0		0		0

		Fair market value adjustment of investment properties		3		7,112		1,665		156

		Fair market value adjustment from assets held for sales				0		348		348

		Financial income				-88		-115		-142

		Financial expenses				863		1,453		1,917

		Tax for the year				-1,105		-602		56

		Net cash flow from operating activities before change in net working capital				1,254		1,389		1,848

		Change in receivables				536		43		71

		Change in trade and other payables				-180		446		-44

		Net cash flow from operating activities before interest and taxes paid				1,610		1,878		1,875

		Finance expenses – net				-775		-1,338		-1,775

		Income tax paid/received				103		309		377

		Net cash flow from operating activities after interest and taxes paid				938		849		477

		Sale of investment property				0		4,583		4,583

		Purchase of investment property				0		0		0

		Additions during the year related to investment property		3		-512		-165		-256

		Net cash flow from investment activities				-512		4,418		4,327

		Proceeds from borrowings				0		0		0

		Capital increase, net				0		5,868		5,880

		Repayment of borrowings				-484		-3,986		-9,742

		Net cash flow from financing activities				-484		1,882		-3,862

		Net cash flow for the year				-58		7,149		942

		Net cash and cash equivalents 1 January				3,590		2,648		2,648

		Effects of exchange rate changes on cash and cash equivalents				0		0		0

		Net cash and cash equivalents ultimo				3,532		9,797		3,590



						0



		 





EQ 2024

		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		The minority interests' share		Total equity

		EUR 1.000

		Total equity at the beginning 2025		4,900		13		47,379		10,696		57,108		114		63,102

		Result for the period		0		11		0		-5,581 		-5,581 		-14 		-5,584 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity September 30, 2025		4,900		24		47,379		5,115		51,527		100		57,518



		EUR 1.000

		Total equity at the beginning 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,373 		-1,373 		13		-1,360 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Capital increase on September 24, 2024		818		0		5,050		0		0		0		5,868

		Total equity September 30, 2024		4,900		13		47,367		9,820		56,232		117		62,217



		EUR 1.000

		Total equity at the beginning 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Capital increase		818		0		5,182		0		0		0		6,000

		Costs related to the capital increase		0		0		-120 		0		0		0		-120 

		Result for the period		0		0		0		-497 		-497 		10		-487 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2024		4,900		13		47,379		10,696		57,108		114		63,102









Segment 2024

				Note 3 - Segmentoplysninger

				Profit January 1 to September 30, 2025, Segment Information												Profit January 1 to September 30, 2025, Segment Information

				EUR 1000		German Properties		Administration		Group						EUR 1000		Commercial		Residential		Office		Service charge and other		Group						Commercial		Residential		Office



				Revenue		3,653		0		3,653						Revenue		2,467		410		263		513		3,653				3,140

				Property operation expenses		-1,394 		123		-1,271 						Property operation expenses										-1,271 				104%		104%		110%		94%

				Operating income		2,259		123		2,382						Operating income										2,382

				Staff expenses		-231 		-167 		-398 						Staff expenses										-398 

				Administrative expenses		-271 		-459 		-730 						Administrative expenses										-730 

				Result before fair market value adjustment and interests		1,757		-503 		1,254						Result before fair market value adjustment and interests										1,254

				Fair market value adjustment of investment properties		-7,112 		0		-7,112 						Fair market value adjustment of investment properties										-7,112 

				Result before interests and tax		-5,355 		-503 		-5,858 						Result before interests and tax										-5,858 

				Financial expenses, net		-840 		65		-775 						Financial expenses, net										-775 

				Result of continuing activities before tax		-6,195 		-438 		-6,633 						Result of continuing activities before tax										-6,633 





				Profit January 1 to June 30, 2024, Segment Information												Profit January 1 to September 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group						EUR 1000		Commercial		Residential		Office		Service charge and other		Group



				Revenue		3,786		0		3,786						Revenue		2,366		373		281		766		3,786				3,020

				Property operation expenses		-1,469		122		-1,347						Property operation expenses										-1,347

				Operating income		2,317		0		2,439						Operating income										2,439

				Staff expenses		-266		-82		-348						Staff expenses										-348

				Administrative expenses		-516		-186		-702						Administrative expenses										-702

				Result before fair market value adjustment and interests		1,535		-268		1,389						Result before fair market value adjustment and interests										1,389

				Fair market value adjustment of investment properties		0		0		0						Fair market value adjustment of investment properties										-1,665

				Fair market value adjustment of investment properties		0		0		-1,665						Result before interests and tax										-276

				Result before interests and tax		1,535		-268		-276						Financial expenses, net										-1,338

				Financial expenses, net		-1,363		25		-1,338						Result of continuing activities before tax										-1,614

				Result of continuing activities before tax		172		-243		-1,614



																Profit January 1 to December 31, 2024, Segment Information

				Profit January 1 to December 31, 2024, Segment Information												EUR 1000		Commercial		Residential		Office		Service charge and other		Group

				EUR 1000		German Properties		Administration		Group

																Revenue		3,159		499		371		669		4,698

				Revenue		4,698		0		4,698						Property operation expenses										-1,423

				Property operation expenses		-1,667		244		-1,423						Operating income										3,275

				Operating income		3,031		244		3,275						Staff expenses										-484

				Staff expenses		-160		-324		-484						Administrative expenses										-943

				Administrative expenses		-63		-880		-943						Result before fair market value adjustment and interests										1,848

				Result before fair market value adjustment and interests		2,808		-960		1,848						Fair market value adjustment of investment properties										-156

				Fair market value adjustment of investment properties		-156		0		-156						Result before interests and tax										1,692

				Result before interests and tax		2,652		-960		1,692						Financial expenses, net										-1,775

				Financial expenses, net		-1,823		48		-1,775						Result of continuing activities before tax										-83

				Result of continuing activities before tax		829		-912		-83



																Balance sheet June 30, 2025, Segment information:

				Balance sheet June 30, 2025, Segment information:												EUR 1000		German Properties		Administration						Group, total

				EUR 1000		German Properties		Administration		Group, total

																Assets

				Assets												Investment properties		84,500		0						84,500

				Investment properties		84,500		0		84,500						Other receivables		-12 		1,219						1,207

				Other receivables		-12 		1,219		1,207						Deferred tax assets		0		0						0

				Deferred tax assets		0		0		0						Total non-current assets		84,488		1,219						85,707

				Total non-current assets		84,488		1,219		85,707

																Assets held for sales		0		0						0

				Assets held for sales		0		0		0						Trade receivables		39		0						39

				Trade receivables		39		0		39						Income tax receivables		48		97						145

				Income tax receivables		48		97		145						Other receivables		965		136						1,101

				Other receivables		965		136		1,101						Receivables from group entities		0		0						0

				Receivables from group entities		0		0		0						Cash		1,845		1,687						3,532

				Cash		1,845		1,687		3,532						Total current assets		2,897		1,920						4,817

				Total current assets		2,897		1,920		4,817

																Total assets		87,385		3,139						90,524

				Total assets		87,385		3,139		90,524

																Equity and liabilities

				Equity and liabilities												Equity		59,247		-1,729 						57,518

				Equity		59,247		-1,729 		57,518						Total equity		59,247		-1,729 						57,518

				Total equity		59,247		-1,729 		57,518

																Borrowings		26,785		0						26,785

				Borrowings		26,785		0		26,785						Deferred tax liabilities		4,482		96						4,578

				Deferred tax liabilities		4,482		96		4,578						Other payables		0		0						0

				Other payables		0		0		0						Total non-current liabilities		31,267		96						31,363

				Total non-current liabilities		31,267		96		31,363

																Borrowings		646		0						646

				Borrowings		646		0		646						Trade payables		35		95						130

				Trade payables		35		95		130						Payables to group entities		-1,380 		1,380						0

				Payables to group entities		-1,380 		1,380		0						Other payables		757		110						867

				Other payables		757		110		867						Total current liabilities		58		1,585						1,643

				Total current liabilities		58		1,585		1,643

																Total equity and liabilities		90,572		-48 						90,524

				Total equity and liabilities		90,572		-48 		90,524

																		3,187		-3,187 

						3,187		-3,187 





Noter 2024

		Note 5

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Salaries				323				365				163				224

		Other social costs				1				1				1				1

		Other employee costs				0				0				0				0

		Board fee				160				162				160				162

		Staff expenses				484				528				324				387

						Group

		EUR 1.000				Jan-Sep 2025				Jan-Sep 2024				FY 2024



		Administration agreement				452				446				589

		Legal costs (relating to advice concerning reply of questions from certain shareholders)				87				0				0

		Other administration costs				191				256				354

		Administration costs total:				730				702				943

						Group

		EUR 1.000				Jan-Sep 2025				Jan-Sep 2024				FY 2024



		Executive management's remuneration 				84				90				120

		Other employee salaries and costs				194				135				201

		Board fee				120				123				163

		Salary costs total:				398				348				484

		Note 6

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Audit fee				89				68				89				68

		Declaration tasks with certainty				0				0				0				0

		Tax advice				0				0				0				0

		Other				0				0				0				0

		Total audit fee				89				68				89				68

		Note 8

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Interest expenses to credit institutions				1,887				1,440				0				0

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				0				0				0

		Interest to subsidiaries				0				0				94				290

		Total financial expenses				1,917				1,470				94				290

		Note 9

						Group

		EUR 1.000				Q1 2025				Q1 2024				2024								2024



		Current tax				-306 				4				-45 								156

		Adjustment of tax previous year etc.				0				9				126								48

		Deferred tax				-152 				0				-25 								-25 

		Total tax for the year				-458 				13				56								179



		Of this recognized in other comprehensive income				0				0				0								0

		Current tax on other comprehensive income				0				0				0								0

		Deferred tax on other comprehensive income				0				0				0								0

		Total tax for the year				-458 				13				56								179



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-6,633 				-1,614 				-83 								829

		Result of discontinued activities after tax								0

		Gain/losses from subsidiaries				0				0				0								0

		Basis for calculation of tax at local rates				-6,633 				-1,614 				-83 								829



		Tax calculated based on local rates				-458 				13				56								179

		Adjustment of tax previous year etc.				0				-9 				-126 								-48 

		Total tax for the year				-458 				4				-70 								131



		Average tax rate in %				6.9				-0.2 				84.3								15.8



														Parent company

		EUR 1.000												2024				2023



		Available for allocation as of January 1												31,989				32,678

		Total comprehensive income for the year												ERROR:#REF!				-823

		Shares cancelled in 2023												0				134

		Carried forward result as of December 31												ERROR:#REF!				31,989

		Earnings per share (EUR), continuing activity								Group

										2024				2023				31/12 2022

		Result of continuing activities after tax								-5,528				-3,993				ERROR:#REF!

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045				3,045

		Earnings per share (EUR), continuing activity								-1.51				-1.31				ERROR:#REF!





		Earnings per share (EUR), discontinuing activity								Group

										2024				2023

		Result of discontinued activities after tax								0				492

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045

		Earnings per share (EUR), discontinuing activity								- 0				0.16

		Earnings per share (EUR), Result for the period								Group

										2024				2023

		Result for the period								-5,528				-3,501

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045

		Earnings per share (EUR), Result for the period								-1.51				-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

										Group

		EUR 1.000								Sep 30, 2025				Sep 30, 2024				December 31, 2024



		Costprice beginning of the year								57,057				56,801				56,801

		Additions/improvements during the year								512				165				256

		Costprice end of the period								57,569				56,966				57,057



		Value adjustment

		Value adjustment beginning of the year								34,043				34,199				34,199

		Fair market value adjustment of investment properties, net								-7,612 				-1,665 				-156 

		Value adjustment end of the year								26,431				32,534				34,043



		Book value at the end of the period								84,000				89,500				91,100





										Group

		EUR 1.000								2024				2023				31/12 2022



		Cost price beginning of the year								4,745				0				60,275

		Disposal, Hesselvang 11, Grenaa								-4,745 				0				0

		Additions, Hesselvang 11, Grenaa								0				4,745				0

		Cost price end of the year								0				4,745				60,275



		Value adjustment

		Value adjustment beginning of the year								629				0				48,770

		Disposal, Hesselvang 11, Grenaa								-629 				0				0

		Fair market value adjustment of Hesselvang 11, Grenaa								0				629				-4,702 

		Value adjustment end of the year								0				629				44,068



		Book value at the end of the period								0				5,374				104,343





																						Change in gross capitalization factor 2024 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				18.3		19.05		19.8		20.55		21.3

																						Fair market value in EUR 1,000				84,198		87,649		91,100		94,551		98,002

																						Change in fair market value in EUR 1,000				-6,902		-3,451		0		3,451		6,902







																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				18.4		19.15		19.9		20.65		21.4

																						Fair market value in EUR 1,000				84,141		87,570		91,000		94,430		97,859

																						Change in fair market value in EUR 1,000				-6,859		-3,430		0		3,430		6,859

														German properties

		EUR 1.000												2024				2023



		Before 1 year												3,232				3,125				1.03424

		Before 2 year												1,960				1,895

		Before 3 year												1,714				1,657				6,127

		Before 4 year												1,393				1,347

		Before 5 year												1,060				1,025				1.2804107961

		After 5 year												840				812

		Total accumulated minimum lease payments												10,199				9,861				5,924

														Parent company

		EUR 1.000												2024				2023



		Cost price January 1												40,013				39,983

		Currency exchanges												0				30

		Disposal, Hesselvang 11, Grenaa												-198				0				546

		Cost price December 31												39,815				40,013



		Value adjustment January 1												21,193				23,841

		The year's result in subsidiary companies												292				-2,648

		The year's other comprehensive income in subsidiary companies												0				0				-793

		Value adjustment December 31												21,485				21,193



		Equity interests in subsidiaries December 31												61,300				61,206



						Group

		EUR 1.000				Q1 2025				Q1 2024				2024



		Deferred tax asset begining of the period				0				232				232

		Used in joint taxation				0				-232				-232

		Currency exchange rate adjustment				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0

		Deferred tax for the year				0				232				0

		Deferred tax asset end of the period				0				232				0



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				0				232				0

		Deferred tax asset				0				232				0

														Group

		EUR 1.000												2024				2023



		Receivables from tenant												334				256

		Provision for losses												-77				-92

		Total receivables from tenant												257				164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2024				2023



		Guarantees at the beginning of the year												837				847

		Disposal												-108				-115

		Addition												110				105

		Total guarantees from leasing												839				837





														Parent company

		EUR 1.000												2024				2023



		Payables to Group entities												-7,739 				-7,438 

		Receivables from Group entities												5,754				1,630

		Total accounts receivable/payable with subsidiaries												-1,985 				-5,808 

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Long-term bank loans*				27,269				33,237				0				0

		Total long-term liabilities				27,269				33,237				0				0



		Short-term bank loans*				646				4,420				0				0

		Total short-term liabilities				646				4,420				0				0



		Book value of total financial liabilities				27,915				37,657				0				0



		Nominal value of financial liabilities				27,915				37,657				0				0



		Fair market value of financial liabilities				27,915				37,657				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2024				2023				2024				2023						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				2,042				5,770				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,042				2,730				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				6,126				8,190				0				0				0.747985348		2029				2,518								2028				2,111

		Maturity after more than 5 years				24,685				49,583				0				0						2030				2,487								2029				2,085

		Total borrowings				34,895				66,273				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023

		Maturity between 0 and 1 year				1,177				1,077				216				255

		Maturity between 1 and 2 years				0				0				0				0

		Maturity between 2 and 5 years				0				0				0				0

		Maturity after more than 5 years				0				0				0				0

		Total other payables				1,177				1,077				216				255



																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group																		2035				2,338								2034				1,960

		EUR 1.000				Q1 2025				Q1 2024				2024										2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				5,524				5,678				5,687										2038				2,253								2037				1,889

		Used in group taxation				0				232				0										2039				2,226								2038				1,866

		Disposal, Hesselvang 11, Grenaa				0				0				-138										2040				2,198								2039				1,843

		Deferred tax for the year				-152				-270				-25										2041				2,172								2040				1,821

		Deferred tax liability end of the period				5,372				5,640				5,524										2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,372				5,640				5,524										2045				2,067								2044				1,733

		Total deferred tax liability				5,372				5,640				5,524										2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				257				164				0				0						2024				1,363								2023				2,245

		Other receivables				2,453				2,712				ERROR:#REF!				2,205						2025				1,346								2024				2,218

		Receivables from Group entities				0				0				ERROR:#REF!				0

		Cash holdings				3,532				2,648				ERROR:#REF!				34						2026				1,330								2025				2,190

		Total financial assets at amortized cost				6,242				5,524				ERROR:#REF!				2,239						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				646				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				2,584				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				24,039				26,337				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				27,269				33,237				0				0				19.0847826087		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				646				4,420				ERROR:#REF!				251						2034				1,205								2033				1,985

		Other short-term liabilities				997				1,077				ERROR:#REF!				926						2035				1,190								2034				1,960

		Payables to Group entities				0				0				ERROR:#REF!				0						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				1,643				5,497				ERROR:#REF!				1,177						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2024				2023				2024				2023						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,657				37,945				0				0						2044				1,065								2043				1,755

		Repayments				-9,742 				-3,328 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				0				0				0						2046				1,039								2045				1,712

		New loans				0				3,040				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				0				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				27,915				37,657				0				0																		2048				1,650



		Short-term loan in the balance				646				4,420				0				0

		Long-term loan in the balance				27,269				33,237				0				0

		Total				27,915				37,657				0				0

										Group

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Egenkapital								ERROR:#REF!				ERROR:#REF!				61,210

		Aktivsum								ERROR:#REF!				ERROR:#REF!				106,955

		Soliditet								ERROR:#REF!				ERROR:#REF!				57.2%



						Group

		EUR 1.000				2024				2023



		Total Equity				57,518				62,217

		Total Assets				90,524				102,353

		Equity ratio%				63.5%				60.8%













		Gender diversity:

						Target 2025				2024				2023

		Board of Directors:



		Total number:				3.0				3.0				4.0



		Underrepresented gender (in %)				33.0				33.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2025				2024				2023

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		EUR 1,000				Annual remuneration:

		Board of Directors				2024				2023



		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				30.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				0.0				10.0

		Walther Thygesen (stepped down from the board on April 30, 2024)				10.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				30.0				2.5

						160.0				162.5



		Key management personnel

		Michael Hansen				120.0				120.0

		Total annual remuneration:				280.0				282.5



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Revenue				0				84				0				0

		Property operation expenses				0				-6				0				0

		Result before fair market value adjustment and interests				0				78				0				0

		Change in value and gains/losses from assets held for sales				-446				629				0				0

		Financial expenses				0				-78				0				0

		Result of discontinued activities before tax				-446				629				0				0

		Tax of discontinuing activities				98				-137				0				0

		Result of discontinued activities after tax				-348				492				0				0

		Earnings per share (EUR), discontinuing activity				-0.10				0.16



		EUR 1.000				2024				2023



		Net cash flow from operating activities after interest and taxes paid				0				172

		Net cash flow from investing activities				4,583				-4,745 

		Cash flow from financing activities				-2,994 				4,670

		Net cash flow for the year				1,589				97

		2025



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,367				1,091				815								1090.76				27592

		Change in Yearly financial expenses EUR 000				276				0				-276



		2024



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,477				1,198				919

		Change in Yearly financial expenses EUR 000				279				0				-279

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						Q2 2025								Q2 2024

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				17.25				7,452				18.0				7,700.0		138,600.0		128,547.0

		Braunschweig Bohlweg				15.00				2,805				16.0				2,900.0		46,400.0		42,075.0

		Braunschweig Münzstr.				16.00				3,152				16.5				3,200.0		52,800.0		50,432.0

		Essen, Limbecker Str. 42				13.00				1,508				14.0				1,600.0		22,400.0		19,604.0

		Essen, Limbecker Str. 47-49				13.00				2,639				14.0				2,700.0		37,800.0		34,307.0

		Frankfurt				22.50				20,115				23.0				20,100.0		462,300.0		452,587.5

		Gütersloh				15.25				4,057				16.0				4,200.0		67,200.0		61,861.6

		Hamburg				24.50				13,059				25.0				13,100.0		327,500.0		319,933.3

		Kassel				17.50				11,305				18.0				11,300.0		203,400.0		197,837.5

		Koblenz				17.50				9,818				18.5				9,900.0		183,150.0		171,806.3

		Leverkusen				12.25				1,176				12.5				1,200.0		15,000.0		14,406.0

		Pforzheim				15.25				5,078				16.0				5,100.0		81,600.0		77,443.3

		Rosenheim				20.25				6,561				20.5				6,500.0		133,250.0		132,860.3

		Investment properties 				19.2				88,724				19.8				89,500		136,261.54		131,053.90



																														Group - June 30, 2025										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								88,500		88,500



																														Long-term liabilities

																														Bank loans*								26,785		26,785



																														Short-term liabilities

																														Bank loans*								646		646

																														Group - June 30, 2024										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								91,000		91,000



																														Long-term liabilities

																														Bank loans*								32,365		32,365



																														Short-term liabilities

																														Bank loans*								1,306		1,306

																														Group - December 31, 2024										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								91,100		91,100



																														Long-term liabilities

																														Bank loans*								27,269		27,269



																														Short-term liabilities

																														Bank loans*								646		646





Lejeniveau 2024

		PRIMO/ULTIMO 2022 - Ændringen i nettoårsleje



		Town, address		Federal State		Area		End 2023		End 2024		Change						Ultimo 2021		Ultimo 2022				Ultimo 2023		Ultimo 2023						Ultimo 2024		Ultimo 2024

						m2		Rent + costs EUR		Rent + costs EUR		 in %

		Aachen, Grosskölnstrasse 20-28		Nordrhein-Westfalen		3,934		449,415		444,538		-1.1%				Indexforhøjelse		442,989		447,062.28				37,451.28		449,415.36		449,415.36		3,110.00		33,935		444,537.72				444,537.72

		Braunschweig, Bohlweg 18		Niedersachsen		1,321		192,326		207,912		8.1%				Trappeleje butikslejer		231,806		261,805.56				16,027.13		192,325.56		192,325.56		2,816.00		14,510		207,912.00				207,912.00

		Braunschweig, Münzstrasse 12		Niedersachsen		1,231		228,940		227,044		-0.8%				Ny lejer Brax		46,053		209,740.20				19,078.35		228,940.20		228,940.20		3,521.00		15,399		227,043.96				227,043.96

		Essen, Limbeckerstrasse 42		Nordrhein-Westfalen		774		135,612		78,000		-42.5%				Ny lejer Stadt Essen		42,000		135,612.00				11,301.00		135,612.00		135,612.00		500.00		6,000		78,000.00				78,000.00

		Essen, Limbeckerstrasse 47-49		Nordrhein-Westfalen		1,272		131,273		182,393		38.9%				Indexforhøjelse Suchthilfe		125,872		131,272.08				10,939.43		131,273.16		131,273.16		3,260.00		11,939		182,393.16				182,393.16

		Frankfurt am Main, Schillerstrasse 4		Hessen		1,946		910,038		828,287		-9.0%				Ny kontorlejer		845,541		886,968.48				75,836.54		910,038.48		910,038.48		5,539.00		63,485		828,287.28				828,287.28

		Gütersloh, Berlinerstrasse 36-38		Nordrhein-Westfalen		1,622		173,250		178,199		2.9%				Orsay insolvent + ny lejer		261,581		235,366.56				14,437.53		173,250.36		173,250.36		1,555.00		13,295		178,199.04				178,199.04

		Hamburg, Wandsbeker Königstrasse 2		Hamborg		1,780		519,573		594,852		14.5%				Opsigelse boliglejer		535,437		523,599.96				43,297.75		519,573.00		519,573.00		5,474.08		44,097		594,851.52				594,851.52

		Kassel, Obere Königstrasse 37 a		Hessen		2,871		727,076		727,112		0.0%				Indexforhøjelse Targobank		644,772		697,750.08				60,589.69		727,076.28		727,076.28		7,721.79		52,871		727,112.28				727,112.28

		Koblenz, Löhrstrasse 73		Rheinland-Pfalz		1,998		587,236		595,999		1.5%				Ny boliglejer		553,624		568,428.60				48,936.37		587,236.44		587,236.44		4,363.00		45,304		595,999.20				595,999.20

		Leverkusen, Wiesdorfer Platz 39		Nordrhein-Westfalen		380		108,970		57,000		-47.7%				Trappeleje butikslejer		102,000		105,600.00				9,080.80		108,969.60		108,969.60		1,000.00		3,750		57,000.00				57,000.00

		Pforzheim, Westliche Karl-Friedrich-Strasse 32+34		Baden-Württemberg		1,736		331,462		353,143		6.5%				Indeksforhøjelse /Ny boliglejer		302,528		317,805.60		24,285.13		3,336.67		331,461.60		331,461.60		3,566.67		25,862		353,142.84				353,142.84

		Rosenheim, Münchenerstrasse 20		Bayern		1,794		133,920		135,550		1.2%				Fraflytning New Yorker		535,332		135,003.00				11,159.99		133,919.88		133,919.88		1,260.00		10,036		135,550.08				135,550.08

		Total				22,658		4,629,092		4,610,029		-0.4%						4,669,533		4,656,014.40						4,629,091.92								4,610,029.08				4,610,029.08



																														43,687		340,483		4,085,790.60



																														524,238.48















Skat pr selskab

				DK		Erste		2holding		1		3		4		5		6		7		3holding		A		Efter		Tyske		Total

		EUR 1.000



		Current tax		200,788		182,620		1,134		-25,290 		21,774		15,035		-1,508 		14,308		13,098		844		-343,153 		-39,138 		4,692		45,204

		Adjustment of tax previous year etc.		-78,152 		-38,304 				-435 		-1,763 		-359 		-448 		-462 		-1,392 				-5,045 						-126,360 

		Deferred tax																						24,767						24,767

		Total tax for the year		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 



		Of this recognized in other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Current tax on other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Deferred tax on other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Total tax for the year		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax		912,674		1,153,999		7,166		-160,061 		137,811		95,160		-9,545 		90,554		82,900		5,340		-2,171,853 		-247,711 		29,695		-73,872 

		Result of discontinued activities after tax

		Gain/losses from subsidiaries						0		0		0		0		0		0		0		0		0		0		0

		Basis for calculation of tax at local rates		912,674		1,153,999		7,166		-160,061 		137,811		95,160		-9,545 		90,554		82,900		5,340		-2,171,853 		-247,711 		29,695		-73,872 



		Tax calculated based on local rates		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 

		Adjustment of tax previous year etc.		78,152		38,304		0		435		1,763		359		448		462		1,392		0		5,045		0		0		126,360

		Total tax for the year		200,788		182,620		1,134		-25,290 		21,774		15,035		-1,508 		14,308		13,098		844		-318,386 		-39,138 		4,692		69,971



		Average tax rate in %		22.0		15.8		15.8		15.8		15.8		15.8		15.8		15.8		15.8		15.8		14.7		15.8		15.8		-94.72 





Noter nøgletal

		Solidity ratio,%		=		Equity * 100 ÷ Total assets		Equity * 100

								Total Assets				Equity * 100

		Loan to value %		=		Interest bearing debt * 100 ÷ Investment properties at the beginning of the period		Interest bearing debt * 100

								Investment properties

		Return on property portfolio %		=		(Revenue - Property operation expenses) * 100 ÷ Investment properties at the beginning of the period		Revenue - Property operation expenses

								Investment properties										Revenue - Property operation expenses

		Return on equity before fair market value adjustments and interests %		=		Result before fair market value adjustments and interests * 100 ÷ Total equity at the beginning of the period						Investment properties



		Interest coverage ratio		=		(Result before fair market value adjustments and interests + Financial income) ÷ Financial expenses



		Net asset value per share		=		Equity attributable to shareholders of the Parent Company  ÷ Number of shares		Equity * 100				Number of shares

								Number of shares

		Earnings per share		=		Result of continuing activities after tax ÷ Number of shares		Result for the period * 100				Result before fair value adjustments and interests

								Number of shares				Equity

		Equity per share		=		Total equity ÷ Number of shares		(Shareholders’ Equity – Preferred Equity) ÷ Weighted Average of Common Shares Outstanding







Årsrapport 2023

		Income Statement

						Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Revenue				4,535				4,662				259				296

		Property operation expenses				-1,564				-1,526				0				-12

		Operating income				2,971				3,136				259				284

		Staff expenses		4		-528				-487				-387				-427

		Administrative expenses		5		-844				-1,081				-775				-1,004

		Result before fair value adjustments and interests				1,599				1,568				-903				-1,147

		Gain/losses from subsidiaries				0				0				-2,648				-1,848

		Fair value adjustment of investment properties		7		-5,111				-4,702				0				0

		Result before interests and tax				-3,512				-3,134				-3,551				-2,995

		Financial income				138				0				138				0

		Financial expenses		8		-1,470				-624				-290				-118

		Result of continuing activities before tax				-4,844				-3,758				-3,703				-3,113

		Tax of continuing activities		9		851				546				232				278										-629

		Result of continuing activities after tax				-3,993				-3,212				-3,471				-2,835

		Result of discontinued activities after tax		6		492				788				0				428										108.24

		Result for the period				-3,501				-2,424				-3,471				-2,407



		The Parent Company’s shareholders				-3,471				-2,407				-3,471				-2,407

		Non-controlling interests				-30				-17				0				0

		Result for the period				-3,501				-2,424				-3,471				-2,407

		Earnings per share (EUR), continuing activity		11		-1.31				-1.05

		Earnings per share (EUR), discontinuing activity		11		0.16				0.26



		Other comprehensive income



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022

		Result for the period				-3,501				-2,424				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0				0				0				0

		Tax on other comprehensive income, income/expense				0				0				0				0

		Other comprehensive income, net of tax				0				0				0				0

		Total comprehensive income for the year				-3,501				-2,424				-3,471				-2,407

		The Parent Company’s shareholders				-3,471				-2,407				-3,471				-2,407

		Non-controlling interests				-30				-17				0				0

		Total comprehensive income for the year				-3,501				-2,424				-3,471				-2,407



		ASSETS				Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Investment properties		12		91,000				96,000				0				0

		Investments in subsidiaries		14		0				0				61,206				63,824						2,618

		Other receivables				1,307				1,329				1,307				1,329										3,099				3,168		69

		Deferred tax assets		15		223				278				223				278

		Total non-current assets				92,530				97,607				62,736				65,431

		Assets held for sales		13		5,374				0				0				0

		Trade receivables		16		164				221				0				0

		Income tax receivables				116				0				116				0

		Other receivables				1,289				1,340				782				153

		Receivables from group entities		17		0				0				1,630				0

		Cash		18		2,648				7,787				34				2,556

		Total current assets				9,591				9,348				2,562				2,709

		Total assets				102,121				106,955				65,298				68,140



		EQUITY AND LIABILITIES				Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Share capital		19		4,082				4,216				4,082				4,216

		Foreign currency translation reserve				13				13				341				341

		Share premium				42,317				42,317				0				0

		Reserve for net valuation under the equity method				0				0				23,841				23,841

		Retained earnings		10		11,193				14,530				29,341				32,678				3,471		3,471

Michael Augustine: Michael Augustine:
134 ann af aktier

		Equity attributable to shareholders of the Parent Company   				57,605				61,076				57,605				61,076

		Non-controlling interests				104				134				0				0

		Total equity				57,709				61,210				57,605				61,076				3,635		3,605

Michael Augustine: Michael Augustine:
134 ann af aktier		

Michael Augustine: Michael Augustine:
134 ann af aktier				6,859				7,934		-1,075 

		Borrowings		20		33,237				36,565				0				0

		Deferred tax liabilities		21		5,678				6,219				0				0

		Other payables				0				6				0				0

		Total non-current liabilities				38,915				42,790				0				0

		Borrowings		22		4,420				1,380				0				0

		Trade payables				432				385				88				40

		Payables to group entities		17		0				0				7,438				7,008				-1,630 

		Other payables				645				1,190				167				16

		Total current liabilities				5,497				2,955				7,693				7,064

		Total equity and liabilities				102,121				106,955				65,298				68,140







		STATEMENT OF CASH FLOW

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022

		Profit/loss for the period				-3,501				-2,424				-3,471				-2,407

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Fair value adjustment of investment properties				5,111				4,700				0				0

		Fair value adjustment from assets held for sales				-629				-426				0				0

		Financial income				-138				0				-138				0

		Financial expenses				1,470				705				290				118

		Tax for the year				-75				-462				-232				-278

		Net cash flow from operating activities before change in net working capital				2,238				2,093				-903				-719

		Change in receivables				69				-1,667				-1,828				-618

		Change in trade and other payables				-1,045				189				474				-93

		Net cash flow from operating activities before interest and taxes paid				1,262				615				-2,257				-1,430

		Finance expenses – net				-1,332				-705				-152				-118

		Income tax paid/received				75				-84				232				0

		Net cash flow from operating activities after interest and taxes paid				5				-174				-2,177				-1,548

		Sale of investment property				0				8,771				0				0

		Purchase of investment property				-4,745				0				-345				0

		Additions during the year				-111				0				0				0

		Sale of shares in subsidiary				0				0				0				5,183

		Net cash flows from investing activities				-4,856				8,771				-345				5,183

		Proceeds from borrowings		23		3,040				0				0				0

		Repayment of borrowings		23		-3,328				-5,586				0				-1,168

		Cash flow from financing activities				-288				-5,586				0				-1,168

		Net cash flow for the year				-5,139				3,011				-2,522				2,467

		Cash and cash equivalents 1 January				7,787				4,776				2,556				151

		Effects of exchange rate changes on cash and cash equivalents				0				0				0				-62

		Cash and cash equivalents 31 December				2,648				7,787				34				2,556



						0								0



		 





EQ (2)



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity				Parent company		Share capital		Foreign currency translation reserve		Reserve for net valuation under the equity method		Retained earnings		Total equity

		T.EUR																		T.EUR

		Total equity beginning 2022		4,216		13		42,317		16,937		63,483		151		63,634				Total equity beginning 2022		4,216		341		25,690		33,236		63,483

		Result for the period		0		0		0		-2,407 		-2,407 		-17 		-2,424 				Result for the period		0		0		-1,849 		-558 		-2,407 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0				Other comprehensive income, net of tax		0		0		0		0		0

		Total equity ending 2022		4,216		13		42,317		14,530		61,076		134		61,210				Total equity ending 2022		4,216		341		23,841		32,678		61,076



		Shares cancelled in 2023		-134 		0		0		134		0				0				Shares cancelled in 2023		-134 		0		0		134		0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 				Result for the period		0		0		0		-3,471 		-3,471 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0				Other comprehensive income, net of tax		0		0		0		0		0

		Total equity ending 2023		4,082		13		42,317		11,193		57,605		104		57,709				Total equity ending 2023		4,082		341		23,841		29,341		57,605



																				Moderselskaber		Aktie-kapital		Reserve for valutakurs		Reserve for indre værdis metode		Overført resultat		Egen-kapital  i alt

																				T.EUR



																				Egenkapital primo 2021		4,216		371		21,519		33,975		60,081



																				Årets resultat		0		0		4,171		-739 		3,432

																				Anden totalindkomst		0		-30 		0		0		-30 



																				Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																				Årets resultat		0		0		-1,766 		-625 		-2,391 

																				Anden totalindkomst		0		0		0		0		0



																				Egenkapital ultimo 2022		4,216		341		23,924		32,611		61,092













Noter

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity								Group

										2023				2022				31/12 2022

		Result of continuing activities after tax								-3,993				-3,212				ERROR:#REF!

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045				3,045

		Earnings per share (EUR), continuing activity								-1.31				-1.05				ERROR:#REF!





		Earnings per share (EUR), discontinuing activity								Group

										2023				2022

		Result of discontinued activities after tax								492				788

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045

		Earnings per share (EUR), discontinuing activity								0.16				0.26

		Earnings per share (EUR), Result for the period								Group

										2023				2022

		Result of discontinued activities after tax								-3,501				-2,424

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045

		Earnings per share (EUR), Result for the period								-1.15				-0.80

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

										Group

		EUR 1.000								2023				2022				31/12 2022



		Costprice beginning of the year								56,690				60,275				60,275

		Additions/improvements during the year								111				0				0

		Additions, Hesselvang 11, Grenaa								0				0				0

		Disposal, GHSP Botkyrka Fastigheder AB								0				-3,585 				-3,585 

		Costprice end of the year								56,801				56,690				56,690



		Value adjustments

		Value adjustments beginning of the year								39,310				48,770				48,770

		Disposal, GHSP Botkyrka Fastigheder AB								0				-4,758 				-4,758 

		Fair value adjustment of investment properties, net								-5,111 				-4,702 				-4,702 

		Value adjustments end of the year								34,199				39,310				39,310



		Book value at the end of the period								91,000				96,000				96,000





										Group

		EUR 1.000								2023				2022				31/12 2022



		Cost price beginning of the year								0				3,585				60,275

		Additions/improvements during the year								0				0				0

		Additions, Hesselvang 11, Grenaa								4,745				0				0

		Disposal, GHSP Botkyrka Fastigheder AB								0				-3,585 				-3,585 

		Cost price end of the year								4,745				0				56,690



		Value adjustments

		Value adjustments beginning of the year								0				4,758				48,770

		Disposal, GHSP Botkyrka Fastigheder AB								0				-4,758 				-4,758 

		Fair value adjustment of Hesselvang 11, Grenaa								629				0				-4,702 

		Value adjustments end of the year								629				0				39,310



		Book value at the end of the period								5,374				0				96,000





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

														Group

		EUR 1.000												2023				2022



		Receivables from tenant												256				498

		Provision for losses												-92				-277

		Total receivables from tenant												164				221

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				164				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,524				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0

										Group

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Egenkapital								ERROR:#REF!				ERROR:#REF!				61,210

		Aktivsum								ERROR:#REF!				ERROR:#REF!				106,955

		Soliditet								ERROR:#REF!				ERROR:#REF!				57.2%



						Group

		EUR 1.000				2023				2022



		Total Equity				57,709				61,210

		Total Assets				102,121				106,955

		Solidity (in %)				56.5%				57.2%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Revenue				84				583				0				0

		Property operation expenses				-6				-58				0				0

		Result before fair value adjustments and interests				78				525				0				0

		Change in value and gains/losses from assets held for sales				629				428				0				428

		Financial expenses				-78				-84				0				0

		Result of discontinued activities before tax				629				869				0				428

		Tax of discontinuing activities				-137				-81				0				0

		Result of discontinued activities after tax				492				788				0				428

		Earnings per share (EUR), discontinuing activity				0.16				0.26



		EUR 1.000				2023				2022



		Net cash flow from operating activities after interest and taxes paid				172				-459 

		Net cash flows from investing activities				-4,745				3,160

		Cash flow from financing activities				4,670				-3,006 

		Net cash flow for the year				97				-305 

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380





Segment

				Note 3 - Segmentoplysninger

				Koncernen har en dansk ejendom og tretten tyske strøgejendomme i større byer i det vestlige Tyskland. Aktiviteterne styres, rapporteres og præsenteres i tyske ejendomme og dansk ejendom i 2023. Resultatopgørelsen for perioden 1. januar til 30. september 2023 opdeles i nedenstående segmenter.

				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				The property Hesselvang 11, Grenaa which as per stock exchange announcement no. 50 dated December 29, 2023 has been disposed of on January 15, 2024. Consequently, the activity related to 2023 has been moved to "Result of discontinued activities after tax" in the Income Statement. See note 6.



				Profit January 1 to December 31, 2022, Segment Information

				EUR 1000		German Properties		Adminitra-tion		Group



				Revenue		4,662		0		4,662

				Property operation expenses		-1,515		-11		-1,526

				Operating income		3,147		-11		3,136

				Staff expenses		-60		-427		-487

				Administrative expenses		-373		-708		-1,081

				Result before fair value adjustments and interests		2,714		-1,146		1,568

				Fair value adjustment of investment properties		-4,702		0		-4,702

				Result before interests and tax		-1,988		-1,146		-3,134

				Financial expenses, net		-507		-117		-624

				Result of continuing activities before tax		-2,495		-1,263		-3,758

				Balance sheet December 31, 2023, Segment information:

				EUR 1000		German Properties		Adminitra-tion		Group, continuing activities		Danish Property*)		Group, total



				Assets

				Investment properties		91,000		0		91,000		0		91,000

				Other receivables		0		1,307		1,307		0		1,307

				Deferred tax assets		0		223		223		0		223

				Total non-current assets		91,000		1,530		92,530		0		92,530



				Assets held for sales		0		0		0		5,374		5,374

				Trade receivables		164		0		164		0		164

				Income tax receivables		0		116		116		0		116

				Other receivables		507		782		1,289		0		1,289

				Cash		2,524		34		2,558		90		2,648

				Total current assets		3,195		932		4,127		5,464		9,591



				Total assets		94,195		2,462		96,657		5,464		102,121



				Equity and liabilities

				Equity		60,765		-3,601 		57,164		545		57,709

				Total equity		60,765		-3,601 		57,164		545		57,709



				Borrowings		33,237		0		33,237		0		33,237

				Deferred tax liabilities		5,678		0		5,678		0		5,678

				Other payables		0		0		0		0		0

				Total non-current liabilities		38,915		0		38,915		0		38,915



				Borrowings		1,380		0		1,380		3,040		4,420

				Trade payables		344		88		432		0		432

				Payables to group entities		-7,438 		5,808		-1,630		1,630		0

				Other payables		229		167		396		249		645

				Total current liabilities		-5,485 		6,063		578		4,919		5,497



				Total equity and liabilities		94,195		2,462		96,657		5,464		102,121

				*) The property Hesselvang 11, Grenaa has been disposed of on January 15, 2024





Lejeniveau 2022

		PRIMO/ULTIMO 2022 - Ændringen i nettoårsleje



		Town, adress		Municipality		Area		End 2022		End 2023		Change i %						Ultimo 2021		Ultimo 2022

								Rent + costs euro		Rent + costs euro

		Aachen, Grosskölnstrasse 20-28		Nordhrein-Westfalen		3,934		447,062		521,567		16.7%				Indexforhøjelse		442,989		447,062.28

		Braunschweig, Bohlweg 18		Niedersachsen		1,321		261,806		192,322		-26.5%				Trappeleje butikslejer		231,806		261,805.56

		Braunschweig - Münzstrasse 12		Niedersachsen		1,231		209,740		221,380		5.5%				Ny lejer Brax		46,053		209,740.20

		Essen, Limbeckerstrasse 42		Nordhrein-Westfalen		774		135,612		55,320		-59.2%				Ny lejer Stadt Essen		42,000		135,612.00

		Essen, Limbeckerstrasse 47-49		Nordhrein-Westfalen		1,272		131,272		131,272		-0.0%				Indexforhøjelse Suchthilfe		125,872		131,272.08

		Frankfurt am Main, Schillerstrasse 4		Hessen		1,946		886,968		890,827		0.4%				Ny kontorlejer		845,541		886,968.48

		Gütersloh, Berlinerstrasse 36-38		Nordhrein-Westfalen		1,622		235,367		173,250		-26.4%				Orsay insolvent + ny lejer		261,581		235,366.56

		Hamborg, Wandsbeker Königstrasse 2		Hamborg		1,780		523,600		551,914		5.4%				Opsigelse boliglejer		535,437		523,599.96

		Kassel, Obere Königstrasse 37 a		Hessen		2,871		697,750		733,348		5.1%				Indexforhøjelse Targobank		644,772		697,750.08

		Koblenz - Löhrstrasse 73		Rheinland-Pfalz		1,998		568,429		587,130		3.3%				Ny boliglejer		553,624		568,428.60

		Leverkusen, Wiesdorfer Platz 39		Nordhrein-Westfalen		380		105,600		105,600		0.0%				Trappeleje butikslejer		102,000		105,600.00

		Pforzheim, Westliche Karl-Friedrich-Strasse 32+34		Baden-Württemberg		1,736		317,806		346,049		8.9%				Indeksforhøjelse /Ny boliglejer		302,528		317,805.60

		Rosenheim - Münchenerstrasse 20		Bayern		1,794		135,003		133,920		-0.8%				Fraflytning New Yorker		535,332		135,003.00

		Total				22,658		4,656,014		4,643,899		-0.3%						4,669,533		4,656,014.40



		Town, adress		Municipality		Area		End 2022		End 2023		Change i %

								Rent + costs euro		Rent + costs euro

		Hesselvang 11		Grenaa		1,842		0		358,371		n/a

		Total				1,842		0		358,371		n/a



















Årsrapport 2022

		Resultatopgørelse

						Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Omsætning				4,662				4,993				296				299



		Ejendommenes driftsomkostninger				-1,526				-1,201				-12				0

		Bruttoresultat				3,136				3,792				284				299



		Personaleomkostninger		4		528				-326				387				-326

		Administrationsomkostninger		5		-1,081				-921				-1,004				-887

		Resultat før værdireguleringer og finansielle poster				2,583				2,545				-333				-914



		Resultat kapitalandele i datterselskaber				0				0				-1,848				4,171

		Værdiregulering af investeringsejendomme		7		-4,702				700				428				0

		Resultat før finansielle poster				-2,119				3,245				-1,753				3,257



		Finansielle omkostninger		8		-624				-631				290				-34

		Resultat af fortsættende aktivitet før skat				-2,743				2,614				-1,463				3,223



		Skat af periodens resultat af fortsættende aktivitet		9		546				-513				278				209

		Periodens resultat af fortsættende aktivitet				-2,197				2,101				-1,185				3,432

		Periodens resultat efter skat af ophørte aktiviteter		6		788				1,347				0				0

		Periodens resultat				-1,409				3,448				-1,185				3,432



		Aktionærerne i German High Street Properties A/S				-1,392				3,432				-1,185				3,432				207

		Minoritetsinteresser				-17				16				0				0

		Periodens resultat				-1,409				3,448				-1,185				3,432



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		11		-0.72				0.69



						-2424				3448				-2407				3432.2

		Totalindkomstopgørelse



						Koncernen								Moderselskabet

		EUR 1.000				2022				2021				2022				2021



		Årets resultat				-1,409				3,448				-1,185				3,432



		Anden totalindkomst

		Vaultakursregulering omregnet til præsentatonsvaluta				0				-30				0				-30

		Anden totalindkomst for året efter skat				0				-30				0				-30



		Totalindkomst for året				-1,409				3,418				-1,185				3,402



		Aktionærerne i German High Street Properties A/S				-1,392				3,402				-1,185				3,402

		Minoritetsinteresser				-17				16				0				0

		Totalindkomst for året				-1,409				3,418				-1,185				3,402



		Aktiver				Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Investeringsejendomme		12		107,543				109,045				0				0

		Kapitalandele i dattervirksomheder		13		0				0				61,206				71,115						9,909

		Udskudt skatteaktiv		14		223				208				223				208

		Langfristede aktiver i alt				107,766				109,253				61,429				71,323



		Tilgodehavender fra udlejning		15		164				45				0				0

		Selskabsskat og sambeskatningsbidrag				0				149				0				149

		Andre tilgodehavender				2,669				1,275				1,482				146

		Likvide beholdninger		17		2,648				4,776				34				151

		Kortfristede aktiver i alt				5,481				6,245				1,516				446



		Aktiver i alt				113,247				115,498				62,945				71,769

		Passiver				Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Aktiekapital		18		4,216				4,216				4,216				4,216

		Reserve for valutakursregulering				13				13				341				341

		Overkursfond				42,317				42,317				0				0

		Reserve for indre værdis metode				0				0				23,841				25,690				0		-1,849

		Overført resultat		10		15,545				16,937				32,678				33,236				-1,392		-558

		Aktionærerne i German High Street Properties A/S				62,091				63,483				61,076				63,483



		Minoritetsinteresser				134				151				0				0

		Egenkapital i alt				62,225				63,634				61,076				63,483				1,409



		Langfristede finansielle gældsforpligtelser		19		36,565				41,894				0				1,099

		Udskudt skatteforpligtelse		20		6,219				6,792				0				0

		Modtagne deposita				6				8				0				0

		Langfristede forpligtelser i alt				42,790				48,694				0				1,099



		Kortfristede finansielle gældsforpligtelser		21		1,380				1,637				0				69

		Leverandører af varer og tjenesteydelser				385				631				40				0

		Gæld hos tilknyttede virksomheder		16		0				0				7,008				6,970

		Anden gæld				1,190				902				16				148

		Kortfristede forpligtelser i alt				2,955				3,170				7,064				7,187



		Passiver i alt				107,970				115,498				68,140				71,769

						-5,277 				1				5,195				0





		Pengestrømsopgørelse

						Koncernen

		EUR 1.000		Note		30/9 2023				30/9 2022				31/12 2022



		Periodens resultat				ERROR:#REF!				241				-2,424



		Værdiregulering af investeringsejendomme				3,000				788				4,274

		Netto finansielle omkostninger				ERROR:#REF!				498				705

		Skat af periodens resultat				-450				97				-462

		Pengestrømme fra drift før ændring i driftskapital				ERROR:#REF!				1,624				2,093



		Ændring i kortfristede tilgodehavender				108				-311				-297

		Ændring i langfristede forpligtelser				-288				131				-576

		Ændring i kortfristede forpligtelser				351				660				765

		Pengestrømme fra drift før finansielle poster				ERROR:#REF!				2,104				1,985



		Renteudbetalinger				ERROR:#REF!				-498				-705

		Betalt/modtaget selskabsskat				202				-97				-84

		Pengestrømme fra driftsaktivitet				ERROR:#REF!				1,509				1,196



		Køb af ejendom, Hesselvang 11, Grenaa				-4,982				0				0

		Salg af ejendom/selskab				0				0				8,771

		Pengestrømme fra investeringsaktivitet				-4,982				0				8,771



		Optagelse af lån, Hesselvang 11, Grenaa				3,091				0				0

		Udstedelse af lån				0				0				-1,370

		Afdrag på lån				-3,020				-1,470				-5,586

		Pengestrømme fra finansieringsaktivitet				71				-1,470				-6,956



		Årets frie pengestrømme				ERROR:#REF!				39				3,011



		Likvide beholdninger primo				7,787				4,776				4,776

		Valutakursregulering				0				311				0

		Likvide beholdninger til fri disposition ultimo				ERROR:#REF!				5,126				7,787



		Likvide beholdninger til fri disposition				ERROR:#REF!				5,126				7,787

		Likvide beholdninger i alt				ERROR:#REF!				5,126				7,787







		EUR 1.000				2022				2021



		Pengestrømme fra driftsaktivitet				-459				-172

		Pengestrømme fra investeringsaktivitet				3,160				232

		Pengestrømme fra finansieringsaktivitet				-3,006				-193

		Årets frie pengestrømme				-305				-133

		 





Delårsnøgletal

						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår								1. kvt		1. kvt		År-til-dato		År-til-dato		Helår

				T.EUR		2022		2022		2021		2022		2021		2021				T.EUR		2023		2022		2023		2022		2022





				Resultatopgørelse																Resultatopgørelse



				Omsætning		1,407		1,337		1,349		2,744		2,810		5,668				Omsætning		1,196		1,179		1,196		1,179		4,662



				Resultat før værdireguleringer		519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster		389		436		389		436		2,583



				Værdiregulering af investeringsejendomme 		0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme 		0		0		0		0		-4,702 



				Finansielle poster netto 		-159 		-163 		-168 		-322 		-334 		-702 				Finansielle poster netto 		-288		-146 		-288		-146 		-624 



																				Resultat af fortsættende aktivitet før skat		101		290		101		290		-2,743 



																				Periodens resultat af fortsættende aktivitet efter skat		105		259		105		259		-2,197 



				Resultat før skat 		360		1,132		940		1,492		2,056		4,184				Periodens resultat af ophørte aktiviteter efter skat		0		669		0		669		788



				Periodens resultat 		312		928		763		1,240		1,670		3,448				Periodens resultat 		105		928		105		928		-1,409 





				Balance																Balance						31/3     2023		31/3     2022		31/12   2022



				Investeringsejendomme		109,169		109,477		108,322		107,543		108,322		109,045				Investeringsejendomme						96,000		ERROR:#REF!		ERROR:#REF!



				Periodens investeringer til anskaffelsessum 		0		0		0		0		0		0				Periodens investeringer til anskaffelsessum 						0		0		0



																				Langfristede aktiver						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Balancesum		114,449		115,927		114,223		114,449		114,223		115,290				Balancesum						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																				Egenkapital						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																				Langfristede forpligtelser						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







Delårsnøgletal 2024

				Group

		EUR 1.000		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023



		Revenue		1,258		1,196		1,258		1,196		4,535



		Result before fair value adjustments and interests		379		389		379		389		1,599

		Fair value adjustment of investment properties		0		0		0		0		-5,111

		Financial expenses, net		-456		-288		-456		-288		-1,332

		Result of continuing activities before tax		23		101		23		101		-4,844

		Result of continuing activities after tax		36		105		36		105		-3,993

		Result of discontinued activities after tax		-348		0		-348		0		492

		Result for the period		-312		105		-312		105		-3,501

																								 

		EUR 1.000		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		Jan-Dec 2023



		Investment properties		91,000		96,000		91,000		96,000		91,000



		The Balance sheet total		98,284		105,607		98,284		105,607		102,121



		Total equity		57,397		61,315		57,397		61,315		57,709



		Total non-current liabilities		38,635		41,468		38,635		41,468		38,915



		Solidity (in %)		58.4%		58.1%		58.4%		58.1%		56.5%





Delårsnøgletal Q3 2024

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Revenue		3,786		3,472		1,180		1,290		4,535



		Result before fair value adjustments and interests		1,389		1,210		430		440		1,599

		Fair value adjustment of investment properties		-1,665		-3,000		-61		-3,000		-5,111

		Financial expenses, net		-1,338		-992		-428		-400		-1,332

		Result of continuing activities before tax		-1,614		-2,782		-59		-2,960		-4,844

		Result of continuing activities after tax		-1,012		-2,332		76		-2,480		-3,993

		Result of discontinued activities after tax		-348		0		0		0		492

		Result for the period		-1,360		-2,332		76		-2,480		-3,501

																								 

		EUR 1.000		30 September 2024		30 September 2023		31 December 2023

		Investment properties		89,500		93,000		91,000



		The Balance sheet total		102,353		104,509		102,121



		Total equity		62,217		58,894		57,709



		Total non-current liabilities		37,632		42,533		38,915



		Solidity (in %)		60.8%		56.4%		56.5%





Delårsrapport Q3 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Jan-Sep 2024		Jan-Sep 2023		Q1 2025		Q1 2024		2024				2023				2022

		Revenue				3,786		3,472		1,180		1,290		4,535				259				296				314		44		314

		Property operation expenses				-1,347		-1,167		-397		-465		-1,564				0				-12

		Operating income				2,439		2,305		783		825		2,971				259				284				134

		Staff expenses		4		-348		-396		-131		-139		-528				-387				-427

		Administrative expenses				-702		-699		-222		-246		-844				-775				-1,004

		Result before fair value adjustments and interests				1,389		1,210		430		440		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		-1,665		-3,000		-61		-3,000		-5,111				0				0

		Result before interests and tax				-276		-1,790		369		-2,560		-3,512				-3,551				-2,995

		Financial income				115		84		59		28		138				138				0

		Financial expenses				-1,453		-1,076		-487		-428		-1,470				-290				-118

		Result of continuing activities before tax				-1,614		-2,782		-59		-2,960		-4,844				-3,703				-3,113

		Tax of continuing activities				602		450		135		480		851				232				278

		Result of continuing activities after tax				-1,012		-2,332		76		-2,480		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		0		0		492				0				428

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-1,373		-2,321		58		-2,465		-3,471				-3,471				-2,407

		Non-controlling interests				13		-11		18		-15		-30				0				0

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		-0.28		-0.77		0.02		-0.81		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.10		0.00		0.00		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023				2023				2022

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-1,373		-2,321		58		-2,465		-3,471				-3,471				-2,407

		Non-controlling interests				13		-11		18		-15		-30				0				0

		Total comprehensive income for the year				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		September 30, 2024		September 30, 2023		December 31, 2023

		Investment properties		8		89,500		93,000		91,000

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,274		1,255		1,307				3,056										3,099		-43 

		Deferred tax assets				101		172		223

		Total non-current assets				90,875		94,427		92,530

		Assets held for sales				0		4,982		5,374				89,500										96,374		6,874

		Trade receivables		9		119		302		164

		Income tax receivables				100		0		116

		Other receivables				1,462		1,331		1,289

		Receivables from group entities		17		0		0		0

		Cash		11		9,797		3,467		2,648

		Total current assets				11,478		10,082		9,591

		Total assets				102,353		104,509		102,121





		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		September 30, 2024		September 30, 2023		December 31, 2023

		Share capital		12		4,900		4,216		4,082														-818 

		Foreign currency translation reserve				13		13		13																0

		Share premium				47,367		42,317		42,317														-5,050 

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				9,820		12,209		11,193														1,373

		Equity attributable to shareholders of the Parent Company   				62,100		58,755		57,605

		Non-controlling interests				117		139		104														-13 

		Total equity				62,217		58,894		57,709

		Borrowings		13		32,365		36,602		33,237				33,671										37,982

		Deferred tax liabilities				5,267		5,931		5,678

		Other payables				0		0		0				336.71

		Total non-current liabilities				37,632		42,533		38,915

		Borrowings		13		1,306		1,380		4,420

		Trade payables				297		488		432

		Payables to group entities		17				0		0

		Other payables				901		1,214		645

		Total current liabilities				2,504		3,082		5,497

		Total equity and liabilities				102,353		104,509		102,121







		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Profit/loss for the period				-1,360		-2,332		76		-2,480		-3,501												-1,436

		Gain/losses from subsidiaries				0		0						0

		Fair value adjustment of investment properties				1,665		3,000		61		3,000		5,111												1,604

		Result of discontinued activities before tax				348		0		0		0		-629												348

		Financial income				-115		-85		-59		-56		-138												-56

		Financial expenses				1,453		907		487		286		1,470												966

		Tax for the year				-602		-450		-135		-480		-75												-467

		Net cash flow from operating activities before change in net working capital				1,389		1,040		430		270		2,238												959

		Change in receivables				43		108		-234		198		69												277

		Change in trade and other payables				446		63		365		378		-1,045												81

		Net cash flow from operating activities before interest and taxes paid				1,878		1,211		561		846		1,262												1,317

		Financial expenses - net				-1,338		-822		-428		-230		-1,332

		Income tax paid/received				309		202		151		-76		75

		Net cash flow from operating activities after interest and taxes paid				849		591		284		540		5

		Sale of investment property				4,583		0		0		0		0

		Purchase of investment property				0		-4,982		0		-4,982		-4,745

		Additions during the year				-165		0		-61		0		-111

		Sale of shares in subsidiary				0		0						0

		Net cash flows from investing activities				4,418		-4,982		-61		-4,982		-4,856

		Proceeds from borrowings				0		3,091		0		3,091		3,040

		Capital increase				5,868		0		5,868		0		0

		Repayment of borrowings				-3,986		-3,020		-315		-1,340		-3,328

		Cash flow from financing activities				1,882		71		5,553		1,751		-288

		Net cash flow for the year				7,149		-4,320		5,776		-2,691		-5,139

		Cash and cash equivalents beginning of the period				2,648		7,787		4,021		6,158		7,787

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0

		Cash and cash equivalents end of the period				9,797		3,467		9,797		3,467		2,648



																		ERROR:#REF!







		 





Segment Q3 24

				Note 3 - Segmentoplysninger

				Profit January 1 to September 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		3,786		0		3,786

				Property operation expenses		-1,347 		0		-1,347 

				Operating income		2,439		0		2,439

				Staff expenses		-91 		-257 		-348 

				Administrative expenses		-74 		-628 		-702 

				Result before fair value adjustments and interests		2,274		-885 		1,389

				Fair value adjustment of investment properties		-1,665 		0		-1,665 

				Result before interests and tax		609		-885 		-276 

				Financial expenses, net		-1,448 		110		-1,338 

				Result of continuing activities before tax		-839 		-775 		-1,614 





				Profit January 1 to September 30, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		3,472		0		3,472								2182		130		2312

				Property operation expenses		-1,167		0		-1,167								-832		0		-832

				Operating income		2,305		0		2,305								1350		130		1480

				Staff expenses		-130		-266		-396								-35		-222		-257

				Administrative expenses		-100		-599		-699								-32		-421		-453

				Result before fair value adjustments and interests		2,075		-865		1,210								1283		-513		770

				Fair value adjustment of investment properties		-3,000		0		-3,000								0		0		0

				Result before interests and tax		-925		-865		-1,790								1283		-513		770

				Financial expenses, net		-1,076		84		-992								-648		56		-592

				Result of continuing activities before tax		-2,001		-781		-2,782				60765				635		-457		178





				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				Balance sheet September 30, 2024, Segment information:

				EUR 1000		German Properties		Administration		Group, total



				Assets

				Investment properties		89,500		0		89,500

				Other receivables		0		1,274		1,274

				Deferred tax assets		0		101		101

				Total non-current assets		89,500		1,375		90,875



				Assets held for sales		0		0		0

				Trade receivables		119		0		119

				Income tax receivables		0		100		100

				Other receivables		1,446		16		1,462

				Cash		1,816		7,981		9,797

				Total current assets		3,381		8,097		11,478



				Total assets		92,881		9,472		102,353



				Equity and liabilities

				Equity		60,006		2,211		62,217						-3601		1374		-2,211 		5868		545

				Total equity		60,006		2,211		62,217



				Borrowings		32,365		0		32,365

				Deferred tax liabilities		5,267		0		5,267

				Other payables		0		0		0

				Total non-current liabilities		37,632		0		37,632



				Borrowings		1,306		0		1,306

				Trade payables		135		162		297

				Payables to group entities		-6,950 		6,950		0

				Other payables		752		149		901

				Total current liabilities		-4,757 		7,261		2,504



				Total equity and liabilities		92,881		9,472		102,353

								0





Noter Q3 24

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of continuing activities after tax				-1,012		-2,332		59		-2,480		-3,993

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), continuing activity				-0.28		-0.77		0.02		-0.77		-1.31





		Earnings per share (EUR), discontinuing activity				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of discontinued activities after tax				-348		0		0		0		492

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), discontinuing activity				-0.10		0.00		0.00		0.00		0.16





		Earnings per share (EUR), Result for the period				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of discontinued activities after tax				-1,360		-2,332		59		-2,480		-3,501

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), Result for the period				-0.37		-0.77		-0.37		-0.77		-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Costprice beginning of the period		56,801		56,690		56,905		56,690		56,690

		Additions/improvements during the year		165		0		61		0		111

		Additions, Hesselvang 11, Grenaa		0		0		0		0		0

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Costprice end of the period		56,966		56,690		56,966		56,690		56,801



		Value adjustments

		Value adjustments beginning of the period		34,199		39,310		32,595		39,310		39,310

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Fair value adjustment of investment properties, net		-1,665 		0		-61 		0		-5,111 

		Value adjustments end of the period		32,534		39,310		32,534		39,310		34,199



		Book value at the end of the period		89,500		96,000		89,500		96,000		91,000





				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Cost price beginning of the year		4,745		0		0		0		0

		Additions/improvements during the year		0		0		0		0		0

		Additions, Hesselvang 11, Grenaa		0		0		0		0		4,745

		Disposal, Hesselvang 11, Grenaa		-4,745 		0		0		0		0

		Cost price end of the year		0		0		0		0		4,745



		Value adjustments

		Value adjustments beginning of the year		629		0		0		0		0

		Disposal, Hesselvang 11, Grenaa		-629 		0		0		0		0

		Fair value adjustment of Hesselvang 11, Grenaa		0		0		0		0		629

		Value adjustments end of the year		0		0		0		0		629



		Book value at the end of the period		0		0		0		0		5,374





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Receivables from tenant		181		579		-61		257		256

		Provision for losses		-62		-277		0		0		-92

		Total receivables from tenant		119		302		-61		257		164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				119				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,479				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0





				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Total Equity		62,217		58,894		56,273		61,358		57,709

		Total Assets		102,353		104,509		96,343		105,138		102,121

		Solidity (in %)		60.8%		56.4%		58.4%		58.4%		56.5%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group

		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Revenue				0		0		0		0		84

		Property operation expenses				0		0		0		0		-6

		Result before fair value adjustments and interests				0		0		0		0		78

		Change in value and gains/losses from assets held for sales				-446		0		0		0		629

		Financial expenses				0		0		0		0		-78

		Result of discontinued activities before tax				-446		0		0		0		629

		Tax of discontinuing activities				98		0		0		0		-137

		Result of discontinued activities after tax				-348		0		0		0		492

		Earnings per share (EUR), discontinuing activity				-0.10		0.00		0.00		0.00		0.16



		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Net cash flow from operating activities after interest and taxes paid				0		0		0		0		172

		Net cash flows from investing activities				4,583		0		0		0		-4,745 

		Cash flow from financing activities				-2,994 		0		0		0		4,670

		Net cash flow for the year				1,589		0		0		0		97

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Cash capital increase through stock market issuance in 2024												6,091				0		0

		Total share capital, DKK												36,545				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Cash capital increase through stock market issuance in 2024												818				0		0

		Total share capital, EUR												4,900				0		0





		Shares in circulation:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Cash capital increase through stock market issuance in 2024												609,076				0		0

		Total shares												3,654,459				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380



The share capital 3,654,459 are listed on Nasdaq Copenhagen and consists of; 
 
* 3,045,383 shares with a nominal value of DKK 10 each, subscribed to EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 mio. (DKK 328.5 mio.). Each share is granting one vote. 
 
* 609,076 shares with a nominal value of DKK 10 each, subscribed to EUR 9.8 (DKK 73) and the share premium at establishment and capital increase thus totals EUR 5.9 mio. (DKK 43.7 mio.). Each share is granting one vote. 
 
The share capital is fully paid.




EQ Q3 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,373 		-1,373 		13		-1,360 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0



		Capital increase on September 30, 2024  		818		0		5,050		0		0		0		5,868

		Formation costs  

		Capital increase  

		Transaction costs related to the capital increase  

		Total equity September 30, 2024		4,900		13		47,367		9,820		56,232		117		62,217



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		-2,321 		-2,321 		5		-2,316 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity September 30, 2023		4,216		13		42,317		12,209		58,755		139		58,894



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709













Delårsnøgletal Q2 2024

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Revenue		2,606		2,182		1,348		986		4,535



		Result before fair value adjustments and interests		959		770		480		381		1,599

		Fair value adjustment of investment properties		-1,604		0		-1,604		0		-5,111

		Financial expenses, net		-910		-592		-454		-304		-1,332

		Result of continuing activities before tax		-1,555		178		-1,578		77		-4,844

		Result of continuing activities after tax		-1,088		148		-1,124		43		-3,993

		Result of discontinued activities after tax		-348		0		0		0		492

		Result for the period		-1,436		148		-1,124		43		-3,501

																								 

		EUR 1.000		30 June     2024		30 June     2023		31 December 2023



		Investment properties		89,500		96,000		91,000



		The Balance sheet total		96,343		105,138		102,121



		Total equity		56,273		61,358		57,709



		Total non-current liabilities		37,688		41,182		38,915



		Solidity (in %)		58.4%		58.4%		56.5%





Delårsrapport Q2 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023				2023				2022

		Revenue				2,606		2,182		1,348		986		4,535				259				296				424		154

		Property operation expenses				-950		-702		-493		-300		-1,564				0				-12

		Operating income				1,656		1,480		855		686		2,971				259				284				176

		Staff expenses		4		-217		-257		-100		-117		-528				-387				-427

		Administrative expenses				-480		-453		-275		-188		-844				-775				-1,004

		Result before fair value adjustments and interests				959		770		480		381		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		-1,604		0		-1,604		0		-5,111				0				0

		Result before interests and tax				-645		770		-1,124		381		-3,512				-3,551				-2,995

		Financial income				56		56		31		38		138				138				0

		Financial expenses				-966		-648		-485		-342		-1,470				-290				-118

		Result of continuing activities before tax				-1,555		178		-1,578		77		-4,844				-3,703				-3,113

		Tax of continuing activities				467		-30		454		-34		851				232				278

		Result of continuing activities after tax				-1,088		148		-1,124		43		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		0		0		492				0				428

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-1,431		144		-1,118		43		-3,471				-3,471				-2,407

		Non-controlling interests				-5		4		-6		0		-30				0				0

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		-0.36		0.05		-0.37		0.01		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.11		0.00		0.00		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023				2023				2022

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-1,431		144		-1,118		43		-3,471				-3,471				-2,407

		Non-controlling interests				-5		4		-6		0		-30				0				0

		Total comprehensive income for the year				-1,436		148		-1,124		43		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		30 June 2024		30 June 2023		31 December 2023

		Investment properties		8		89,500		96,000		91,000

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,329		0		1,307				2,822										3,099		-277 

		Deferred tax assets				165		0		223

		Total non-current assets				90,994		96,000		92,530

		Assets held for sales				0		0		5,374				89,500										96,374		6,874

		Trade receivables		9		180		45		164

		Income tax receivables				0		0		116

		Other receivables				1,148		2,935		1,289

		Receivables from group entities		17		0		0		0

		Cash		10		4,021		6,158		2,648

		Total current assets				5,349		9,138		9,591

		Total assets				96,343		105,138		102,121





		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		30 June 2024		30 June 2023		31 December 2023

		Share capital		11		4,082		4,216		4,082

		Foreign currency translation reserve				13		13		13

		Share premium				42,317		42,317		42,317

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				9,762		14,674		11,193

		Equity attributable to shareholders of the Parent Company   				56,174		61,220		57,605

		Non-controlling interests				99		138		104

		Total equity				56,273		61,358		57,709

		Borrowings		12		32,680		34,899		33,237				33,986										36,279

		Deferred tax liabilities				5,008		6,257		5,678

		Other payables				0		26		0				339.86

		Total non-current liabilities				37,688		41,182		38,915

		Borrowings		12		1,306		1,380		4,420

		Trade payables				305		452		432

		Payables to group entities		17				0		0

		Other payables				771		766		645

		Total current liabilities				2,382		2,598		5,497

		Total equity and liabilities				96,343		105,138		102,121







		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Profit/loss for the period				-1,436		148		-1,124		43		-3,501

		Gain/losses from subsidiaries				0		0						0

		Fair value adjustment of investment properties				1,604		0		1,604		0		5,111

		Result of discontinued activities before tax				348		0		0		0		-629

		Financial income				-56		-56		-31		-28		-138

		Financial expenses				966		648		485		332		1,470

		Tax for the year				-467		30		-520		34		-75

		Net cash flow from operating activities before change in net working capital				959		770		414		381		2,238

		Change in receivables				277		-90		271		-28		69

		Change in trade and other payables				81		-315		-95		-461		-1,045

		Net cash flow from operating activities before interest and taxes paid				1,317		365		590		-108		1,262

		Financial expenses - net				-910		-592		-454		-304		-1,332

		Income tax paid/received				158		278		39		131		75

		Net cash flow from operating activities after interest and taxes paid				565		51		175		-281		5

		Sale of investment property				4,583		0		-0		0		0

		Purchase of investment property				0		0		0		0		-4,745

		Additions during the year				-104		0		-104		0		-111

		Sale of shares in subsidiary				0		0						0

		Net cash flows from investing activities				4,479		0		-104		0		-4,856

		Proceeds from borrowings				0		0		0		0		3,040

		Repayment of borrowings				-3,671		-1,680		-315		-362		-3,328

		Cash flow from financing activities				-3,671		-1,680		-315		-362		-288

		Net cash flow for the year				1,373		-1,629		-244		-643		-5,139

		Cash and cash equivalents beginning of the period				2,648		7,787		4,265		6,801		7,787

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0

		Cash and cash equivalents end of the period				4,021		6,158		4,021		6,158		2,648



																		ERROR:#REF!







		 





Delårsrapport Q1 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Revenue				1,258		1,196		1,258		1,196		4,535				259				296

		Property operation expenses				-457		-402		-457		-402		-1,564				0				-12

		Operating income				801		794		801		794		2,971				259				284

		Staff expenses		4		-117		-140		-117		-140		-528				-387				-427

		Administrative expenses				-205		-265		-205		-265		-844				-775				-1,004

		Result before fair value adjustments and interests				479		389		479		389		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		0		0		0		0		-5,111				0				0

		Result before interests and tax				479		389		479		389		-3,512				-3,551				-2,995

		Financial income				25		18		25		18		138				138				0

		Financial expenses				-481		-306		-481		-306		-1,470				-290				-118

		Result of continuing activities before tax				23		101		23		101		-4,844				-3,703				-3,113

		Tax of continuing activities				13		4		13		4		851				232				278

		Result of continuing activities after tax				36		105		36		105		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		-348		0		492				0				428

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-313		103		-313		101		-3,471				-3,471				-2,407

		Non-controlling interests				1		2		1		4		-30				0				0

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		0.01		0.03		0.01		0.03		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.11		0.00		-0.11		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-312		105		-312		105		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-313		103		-313		101		-3,471				-3,471				-2,407

		Non-controlling interests				1		2		1		4		-30				0				0

		Total comprehensive income for the year				-312		105		-312		105		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Investment properties		8		91,000		96,000		91,000		96,000		91,000				0				0

		Investments in subsidiaries		14		0		0		0		0		0				61,206				63,824

		Other receivables				1,341		0		1,341		0		1,307				1,307				1,329

		Deferred tax assets				232		0		232		0		223				223				278

		Total non-current assets				92,573		96,000		92,573		96,000		92,530				62,736				65,431

		Assets held for sales		9		0		0		0		0		5,374				0				0

		Trade receivables		10		162		116		162		116		164				0				0				3,019								3,099		80

		Income tax receivables				32		29		32		29		116				116				0

		Other receivables				1,252		2,661		1,252		2,661		1,289				782				153

		Receivables from group entities		17		0		0		0		0		0				1,630				0

		Cash		11		4,265		6,801		4,265		6,801		2,648				34				2,556

		Total current assets				5,711		9,607		5,711		9,607		9,591				2,562				2,709

		Total assets				98,284		105,607		98,284		105,607		102,121				65,298				68,140



		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Share capital		12		4,082		4,216		4,082		4,216		4,082				4,082				4,216

		Foreign currency translation reserve				13		13		13		13		13				341				341

		Share premium				42,317		42,317		42,317		42,317		42,317				0				0

		Reserve for net valuation under the equity method				0		0		0		0		0				23,841				23,841

		Retained earnings				10,880		14,633		10,880		14,633		11,193				32,913				32,678

		Equity attributable to shareholders of the Parent Company   				57,292		61,179		57,292		61,179		57,605				61,177				61,076

		Non-controlling interests				105		136		105		136		104				0				0

		Total equity				57,397		61,315		57,397		61,315		57,709				61,177				61,076

		Borrowings		13		32,995		35,247		32,995		35,247		33,237				0				0

		Deferred tax liabilities				5,640		6,215		5,640		6,215		5,678				0				0				6,586								6,755		-169 

		Other payables				0		6		0		6		0				0				0

		Total non-current liabilities				38,635		41,468		38,635		41,468		38,915				0				0

		Borrowings		13		1,306		1,380		1,306		1,380		4,420				0				0				34,301								37,657		-3,356 

		Trade payables				405		315		405		315		432				88				40

		Payables to group entities		17		0		0		0		0		0				7,438				7,008

		Other payables				541		1,129		541		1,129		645				167				16

		Total current liabilities				2,252		2,824		2,252		2,824		5,497				7,693				7,064

		Total equity and liabilities				98,284		105,607		98,284		105,607		102,121				68,870				68,140







		STATEMENT OF CASH FLOW

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				Parent company

		Profit/loss for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Gain/losses from subsidiaries				0		0		0		0		0				2,648				1,848

		Fair value adjustment of investment properties				0		0		0		0		5,111				0				0

		Result of discontinued activities before tax				348		0		348		0		-629				0				0

		Financial income				-25		0		-25		0		-138				-138				0

		Financial expenses				481		288		481		288		1,470				290				118

		Tax for the year				53		-4		53		-4		-75				-232				-278

		Net cash flow from operating activities before change in net working capital				545		389		545		389		2,238				-903				-719

		Change in receivables				6		-62		6		-62		69				-1,828				-618

		Change in trade and other payables				176		146		176		146		-1,045				474				-93

		Net cash flow from operating activities before interest and taxes paid				727		473		727		473		1,262				-2,257				-1,430

		Finance expenses – net				-456		-288		-456		-288		-1,332				-152				-118

		Income tax paid/received				119		147		119		147		75				232				0

		Net cash flow from operating activities after interest and taxes paid				390		332		390		332		5				-2,177				-1,548

		Sale of investment property				4,583		0		4,583		0		0				0				0

		Purchase of investment property				0		0		0		0		-4,745				-345				0

		Additions during the year				0		0		0		0		-111				0				0

		Sale of shares in subsidiary				0		0		0		0		0				0				5,183

		Net cash flows from investing activities				4,583		0		4,583		0		-4,856				-345				5,183

		Proceeds from borrowings				0		0		0		0		3,040				0				0

		Repayment of borrowings				-3,356		-1,318		-3,356		-1,318		-3,328				0				-1,168

		Cash flow from financing activities				-3,356		-1,318		-3,356		-1,318		-288				0				-1,168

		Net cash flow for the year				1,617		-986		1,617		-986		-5,139				-2,522				2,467

		Cash and cash equivalents January 1				2,648		7,787		2,648		7,787		7,787				2,556				151

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0				0				-62

		Cash and cash equivalents December 31				4,265		6,801		4,265		6,801		2,648				34				2,556



																		0



		 





EQ Q1 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-313 		-313 		1		-312 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity March 31, 2024		4,082		13		42,317		10,880		57,292		105		57,397



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		103		103		2		105

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity March 31, 2023		4,216		13		42,317		14,633		61,179		136		61,315



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709











































EQ Q2 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,431 		-1,431 		-5 		-1,436 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity June 30, 2024		4,082		13		42,317		9,762		56,174		99		56,273



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		144		144		4		148

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity June  30, 2023		4,216		13		42,317		14,674		61,220		138		61,358



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709











































Noter Q2 24

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of continuing activities after tax				-1,088		148		-1,124		43		-3,993

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), continuing activity				-0.36		0.05		-0.37		0.05		-1.31





		Earnings per share (EUR), discontinuing activity				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of discontinued activities after tax				-348		0		0		0		492

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), discontinuing activity				-0.11		0.00		-0.11		0.00		0.16





		Earnings per share (EUR), Result for the period				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of discontinued activities after tax				-1,436		148		-1,124		43		-3,501

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), Result for the period				-0.47		0.05		-0.47		0.05		-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Costprice beginning of the year		56,801		56,690		56,801		56,690		56,690

		Additions/improvements during the year		104		0		104		0		111

		Additions, Hesselvang 11, Grenaa		0		0		0		0		0

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Costprice end of the year		56,905		56,690		56,905		56,690		56,801



		Value adjustments

		Value adjustments beginning of the year		34,199		39,310		34,199		39,310		39,310

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Fair value adjustment of investment properties, net		-1,604 		0		-1,604 		0		-5,111 

		Value adjustments end of the year		32,595		39,310		32,595		39,310		34,199



		Book value at the end of the period		89,500		96,000		89,500		96,000		91,000





				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Cost price beginning of the year		4,745		0		0		0		0

		Additions/improvements during the year		0		0		0		0		0

		Additions, Hesselvang 11, Grenaa		0		0		0		0		4,745

		Disposal, Hesselvang 11, Grenaa		-4,745 		0		0		0		0

		Cost price end of the year		0		0		0		0		4,745



		Value adjustments

		Value adjustments beginning of the year		629		0		0		0		0

		Disposal, Hesselvang 11, Grenaa		-629 		0		0		0		0

		Fair value adjustment of Hesselvang 11, Grenaa		0		0		0		0		629

		Value adjustments end of the year		0		0		0		0		629



		Book value at the end of the period		0		0		0		0		5,374





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Receivables from tenant		242		322		38		-71		256

		Provision for losses		-62		-277		-20		0		-92

		Total receivables from tenant		180		45		18		-71		164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				180				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,540				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0





				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Total Equity		56,273		61,358		56,273		61,358		57,709

		Total Assets		96,343		105,138		96,343		105,138		102,121

		Solidity (in %)		58.4%		58.4%		58.4%		58.4%		56.5%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group

		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Revenue				0		0		0		0		84

		Property operation expenses				0		0		0		0		-6

		Result before fair value adjustments and interests				0		0		0		0		78

		Change in value and gains/losses from assets held for sales				-446		0		0		0		629

		Financial expenses				0		0		0		0		-78

		Result of discontinued activities before tax				-446		0		0		0		629

		Tax of discontinuing activities				98		0		0		0		-137

		Result of discontinued activities after tax				-348		0		0		0		492

		Earnings per share (EUR), discontinuing activity				-0.11		0.00		0.00		0.00		0.16



		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Net cash flow from operating activities after interest and taxes paid				0		0		0		0		172

		Net cash flows from investing activities				4,583		0		0		0		-4,745 

		Cash flow from financing activities				-2,994 		0		0		0		4,670

		Net cash flow for the year				1,589		0		0		0		97

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380





Segment Q2 24

				Note 3 - Segmentoplysninger

				Profit January 1 to June 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		2,606		0		2,606

				Property operation expenses		-950 		0		-950 

				Operating income		1,656		0		1,656

				Staff expenses		-60 		-157 		-217 

				Administrative expenses		-52 		-428 		-480 

				Result before fair value adjustments and interests		1,544		-585 		959

				Fair value adjustment of investment properties		-1,604 		0		-1,604 

				Result before interests and tax		-60 		-585 		-645 

				Financial expenses, net		-966 		56		-910 

				Result of continuing activities before tax		-1,026 		-529 		-1,555 





				Profit January 1 to June 30, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		2,182		0		2,182								2182		130		2312

				Property operation expenses		-702		0		-702								-832		0		-832

				Operating income		1,480		0		1,480								1350		130		1480

				Staff expenses		-35		-222		-257								-35		-222		-257

				Administrative expenses		-32		-421		-453								-32		-421		-453

				Result before fair value adjustments and interests		1,413		-643		770								1283		-513		770

				Fair value adjustment of investment properties		0		0		0								0		0		0

				Result before interests and tax		1,413		-643		770								1283		-513		770

				Financial expenses, net		-648		56		-592								-648		56		-592

				Result of continuing activities before tax		765		-587		178								635		-457		178





				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				Balance sheet June 30, 2024, Segment information:

				EUR 1000		German Properties		Administration		Group, total



				Assets

				Investment properties		89,500		0		89,500

				Other receivables		0		1,329		1,329

				Deferred tax assets		0		165		165

				Total non-current assets		89,500		1,494		90,994



				Assets held for sales		0		0		0

				Trade receivables		242		0		242

				Income tax receivables		0		0		0

				Other receivables		911		175		1,086

				Cash		2,041		1,980		4,021

				Total current assets		3,194		2,155		5,349



				Total assets		92,694		3,649		96,343



				Equity and liabilities

				Equity		60,623		-4,350 		56,273

				Total equity		60,623		-4,350 		56,273



				Borrowings		32,680		0		32,680

				Deferred tax liabilities		4,494		514		5,008

				Other payables		0		0		0

				Total non-current liabilities		37,174		514		37,688



				Borrowings		1,306		0		1,306

				Trade payables		191		114		305

				Payables to group entities		-7,371 		7,371		0

				Other payables		771		0		771

				Total current liabilities		-5,103 		7,485		2,382



				Total equity and liabilities		92,694		3,649		96,343





Delårsrapport (2)

		Resultatopgørelse





						3. kvt		2. kvt		1. kvt		3. kvt		2. kvt		1. halvår		1. halvår										1. halvår		1. halvår		2. kvt		2. kvt		Helår

		T.EUR		Note		2022		2022		2022		2021		2021		2022		2021		2021				T.EUR		Note		2023		2022		2023		2022		2022



		Omsætning				1,311		1,407		1,337		1,525		1,349		2,744		2,810		5,668				Omsætning				2,312		2,426		1,116		1,247		4,662



		Ejendommenes driftsomkostninger				-468 

Michael Augustine: Michael Augustine:
Kursreg SW 13 teur		-516 		-368 		-331 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-832		-849 		-430		-484 		-1,526 



		Bruttoresultat				843		891		969		1,194		915		1,860		2,101		4,388				Bruttoresultat				1,480		1,577		686		763		3,136





		Personaleomkostninger				-105 		-64 		-145 		-83 		-57 		-209 		-203 		-326 				Personaleomkostninger		4		-257		-209 		-117		-64 		-487 



		Administrationsomkostninger				-216 		-308 		-241 		-224 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-453		-549 		-188		-316 		-1,081 



		Resultat før værdireguleringer				522		519		583		887		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster				770		819		381		383		1,568





		Værdiregulering af investeringsejendomme				-1,500 		0		712		-639 		500		712		1,000		1,745				Værdiregulering af investeringsejendomme		5		0		0		0		0		-4,702 



		Resultat før finansielle poster				-978 		519		1,295		248		1,108		1,814		2,390		4,886				Resultat før finansielle poster				770		819		381		383		-3,134 





		Finansielle indtægter						0		0		0		0		0		0		0				Finansielle indtægter				57		0		39		0		0



		Finansielle omkostninger				-176 		-159 		-163 		-171 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-649		-288 		-343		-142 		-624 





		Resultat før skat				-1,154 		360		1,132		77		940		1,492		2,056		4,184				Resultat af fortsættende aktivitet før skat				178		531		77		241		-3,758 



																								Skat af periodens resultat af fortsættende aktivitet				-30		-56 		-34		-25 		546

																								Periodens resultat af fortsættende aktivitet efter skat				148		475		43		216		-3,212 



		Skat af periodens resultat 				155		-48 		-204 		-39 		-177 		-252 		-386 		-736 				Periodens resultat af ophørte aktiviteter efter skat				0		765		0		96		788



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				148		1,240		43		312		-2,424 

		Aktionærerne i German High Street Properties A/S				-996 		310		925		40		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				144		1,235		43		310		-2,407 



		Minoritetsinteresser				-3 		2		3		-2 		5		5		10		16				Minoritetsinteresser				4		5		0		2		-17 



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				148		1,240		43		312		-2,424 



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		-0.33 		0.10		0.30		0.01		0.25		0.41		0.55		1.13				Indtjening pr. aktie EPS. fortsættende virksomhed EUR		6		0.05		0.16		0.01		0.07		-1.05 

																								Indtjening pr. aktie EPS. ophørende virksomhed EUR		6		0.00		0.25		0.00		0.03		0.26

																												1. halvår		1. halvår		2. kvt		2. kvt		Helår

																								T.EUR		Note		2023		2022		2023		2022		2022



																								Periodens resultat				148		1,240		43		312		-2,424



																								Anden totalindkomst

																								Valutakursregulering omregnet til præsentationsvaluta				0		0		0		0		0



																								Anden totalindkomst for året efter skat				0		0		0		0		0



																								Totalindkomst for året				148		1,240		43		312		-2,424



																								Aktionærerne i German High Street Properties A/S				144		1,235		43		310		-2,407

																								Minoritetsinteresser				4		5		0		2		-17



																								Totalindkomst for året				148		1,240		43		312		-2,424

																								Aktiver

																								EUR 1.000		Note		30/6 2023		30/6 2022		31/12 2022



																								Investeringsejendomme		7		96,000		109,169		96,000



																								Udskudt skatteaktiv				0		0		278

																								Langfristede aktiver i alt				96,000		109,169		96,278



																								Tilgodehavender fra udlejning		8		45		304		221

																								Selskabsskat og sambeskatningsbidrag				0		0		0

																								Andre tilgodehavender				2,935		1,165		2,669

																								Likvide beholdninger		9		6,158		4,782		7,787

																								Kortfristede aktiver i alt				9,138		6,251		10,677



																								Balancesum				105,138		115,420		106,955



																								Passiver

																								EUR 1.000				30/6 2023		30/6 2022		31/12 2022



																								Aktiekapital		10		4,216		4,216		4,216

																								Reserve for valutakursregulering				13		-358		13

																								Overkursfond				42,317		42,317		42,317

																								Overført resultat				14,674		18,172		14,530

																								Aktionærerne i German High Street Properties A/S				61,220		64,347		61,076



																								Minoritetsinteresser				154		156		134

																								Egenkapital i alt				ERROR:#REF!		64,503		61,210



																								Langfristede finansielle gældsforpligtelser		11		34,899		40,872		36,565

																								Udskudt skatteforpligtelse				6,241		6,758		6,219

																								Modtagne deposita				26		7		6

																								Langfristede forpligtelser i alt				ERROR:#REF!		47,637		42,790



																								Kortfristede finansielle gældsforpligtelser				1,380		1,635		1,380

																								Leverandører af varer og tjenesteydelser				452		467		385

																								Anden gæld				766		1,178		1,190

																								Kortfristede forpligtelser i alt				2,598		3,280		2,955



																								Passiver i alt				ERROR:#REF!		115,420		106,955

																												ERROR:#REF!		0		0



																												ERROR:#REF!		55.9%		57.2%





Delårsrapport

		Resultatopgørelse





						3. kvt		2. kvt		1. kvt		3. kvt		2. kvt		1. halvår		1. halvår										År-til-dato		År-til-dato		3. kvt		3. kvt		Helår

		T.EUR		Note		2022		2022		2022		2021		2021		2022		2021		2021				T.EUR		Note		2023		2022		2023		2022		2022



		Omsætning				1,311		1,407		1,337		1,525		1,349		2,744		2,810		5,668				Omsætning				3,472		3,583		1,160		1,157		4,662				2312		2426



		Ejendommenes driftsomkostninger				-468 

Michael Augustine: Michael Augustine:
Kursreg SW 13 teur		-516 		-368 		-331 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-1,167		-1,286 		-335		-437 		-1,526 				-832		-849



		Bruttoresultat				843		891		969		1,194		915		1,860		2,101		4,388				Bruttoresultat				2,305		2,297		825		720		3,136				1480		1577





		Personaleomkostninger				-105 		-64 		-145 		-83 		-57 		-209 		-203 		-326 				Personaleomkostninger		4		-396		-314 		-139		-105 		-487 				-257		-209



		Administrationsomkostninger				-216 		-308 		-241 		-224 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-699		-765 		-246		-216 		-1,081 				-453		-549



		Resultat før værdireguleringer				522		519		583		887		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster				1,210		1,218		440		399		1,568				770		819





		Værdiregulering af investeringsejendomme				-1,500 		0		712		-639 		500		712		1,000		1,745				Værdiregulering af investeringsejendomme		5		-3,000		-1,500 		-3,000		-1,500 		-4,702 				0		0



		Resultat før finansielle poster				-978 		519		1,295		248		1,108		1,814		2,390		4,886				Resultat før finansielle poster				-1,790		-282 		-2,560		-1,101 		-3,134 				770		819





		Finansielle indtægter						0		0		0		0		0		0		0				Finansielle indtægter				84		0		28		0		0				56		0



		Finansielle omkostninger				-176 		-159 		-163 		-171 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-1,076		-432 		-428		-144 		-624 				-648		-288



		Resultat før skat				-1,154 		360		1,132		77		940		1,492		2,056		4,184				Resultat af fortsættende aktivitet før skat				-2,782		-714 		-2,960		-1,245 		-3,758 				178		531



																								Skat af periodens resultat af fortsættende aktivitet				450		131		480		187		546				-30		-56

																								Periodens resultat af fortsættende aktivitet efter skat				-2,332		-583 		-2,480		-1,058 		-3,212 				148		475



		Skat af periodens resultat 				155		-48 		-204 		-39 		-177 		-252 		-386 		-736 				Periodens resultat af ophørte aktiviteter efter skat				0		824		0		59		788				0		765



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				-2,332		241		-2,480		-999 		-2,424 				148		1240



		Aktionærerne i German High Street Properties A/S				-996 		310		925		40		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				-2,321		239		-2,465		-996 		-2,407 				144		1235



		Minoritetsinteresser				-3 		2		3		-2 		5		5		10		16				Minoritetsinteresser				-11		2		-15		-3 		-17 				4		5



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				-2,332		241		-2,480		-999 		-2,424 				148		1240



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		-0.33 		0.10		0.30		0.01		0.25		0.41		0.55		1.13				Indtjening pr. aktie EPS. fortsættende virksomhed EUR		6		-0.77		-0.19 		-0.81		-0.35 		-1.05 

																								Indtjening pr. aktie EPS. ophørende virksomhed EUR		6		0.00		0.27		0.00		0.02		0.26

																												År-til-dato		År-til-dato		3. kvt		3. kvt		Helår

																								T.EUR		Note		2023		2022		2023		2022		2022



																								Periodens resultat				-2,332		241		-2,480		-999		-2,424



																								Anden totalindkomst

																								Valutakursregulering omregnet til præsentationsvaluta				0		-403		0		-32 		0				0		-330

																																														 

																								Anden totalindkomst for året efter skat				0		-403		0		-32		0



																								Totalindkomst for året				-2,332		-162		-2,480		-1,031		-2,424



																								Aktionærerne i German High Street Properties A/S				-2,321		-164		-2,465		-1,028 		-2,407				44		-18

																								Minoritetsinteresser				-11		2		-15		-3 		-17				1		0



																								Totalindkomst for året				-2,332		-162		-2,480		-1,031		-2,424

																								Aktiver

																								EUR 1.000		Note		30/9 2023		30/9 2022		31/12 2022



																								Investeringsejendomme		7		93,000		107,543		96,000

																								Investeringsejendomme bestemt for salg		7		4,982		0		0

																								Langfristede finansielle tilgodehavender				1,255		0		1,329				3,060				3,168				108

																								Udskudt skatteaktiv				172		0		278

																								Langfristede aktiver i alt				99,409		107,543		97,607



																								Tilgodehavender fra udlejning		8		302		378		221

																								Selskabsskat og sambeskatningsbidrag				0		0		0

																								Andre tilgodehavender				1,289		1,402		1,298

																								Kortfristede finansielle tilgodehavender				42		0		42

																								Likvide beholdninger		9		3,467		5,126		7,787

																								Kortfristede aktiver i alt				5,100		6,906		9,348



																								Aktiver i alt				104,509		114,449		106,955



																								Passiver

																								EUR 1.000				30/9 2023		30/9 2022		31/12 2022



																								Aktiekapital		10		4,216		4,216		4,216

																								Reserve for valutakursregulering				13		-390		13

																								Overkursfond				42,317		42,317		42,317

																								Overført resultat				12,209		17,176		14,530

																								Aktionærerne i German High Street Properties A/S				58,755		63,319		61,076



																								Minoritetsinteresser				139		153		134

																								Egenkapital i alt				58,894		63,472		61,210



																								Langfristede finansielle gældsforpligtelser		11		36,602		40,687		36,565				37,982				37,945				-37

																								Udskudt skatteforpligtelse				5,931		6,715		6,219				-288

																								Modtagne deposita				0		0		6

																								Langfristede forpligtelser i alt				42,533		47,402		42,790



																								Kortfristede finansielle gældsforpligtelser		11		1,380		1,374		1,380

																								Leverandører af varer og tjenesteydelser				488		143		385

																								Anden gæld				1,214		2,058		1,190

																								Kortfristede forpligtelser i alt				3,082		3,575		2,955				127



																								Passiver i alt				104,509		114,449		106,955

																												0		0		0

																												56.4%		55.5%		57.2%





Nøgletal

				1. halvår		1. halvår



		T.EUR		2022		2021		2021







		Nøgletal



		Soliditet, % 		55.8		54.2		55.1



		Loan to value		38.9		41.1		39.9



		Afkast af ejendomsporteføljen primo* (%) 		3.4		3.9		3.9



		Rentedækningsgrad 		3.4		4.2		4.5



		Indre værdi pr. aktie, EUR 		21.1		20.3		20.9



		Indtjening pr. aktie, EPS, EUR 		0.4		0.5		1.1



		Aktiekurs, EUR 		20.2		18.6		19.5





Resultatsopgørelse

		Resultatopgørelse





						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår										1. halvår		1. halvår		2. kvt		2. kvt



		T.EUR		Note		2022		2022		2021		2022		2021		2021				T.EUR		Note		2022		2021		2022		2021		2021



		Omsætning				1,407		1,337		1,349		2,744		2,810		5,668				Omsætning				2,744		2,810		1,407		1,349		5,668



		Ejendommenes driftsomkostninger				-516 		-368 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-884 		-709 		-516 		-434 		-1,280 



		Bruttoresultat				891		969		915		1,860		2,101		4,388				Bruttoresultat				1,860		2,101		891		915		4,388





		Personaleomkostninger				-64 		-145 		-57 		-209 		-203 		-326 				Personaleomkostninger				-209 		-203 		-64 		-57 		-326 



		Administrationsomkostninger				-308 		-241 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-549 		-508 		-308 		-250 		-921 



		Resultat før værdireguleringer				519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer				1,102		1,390		519		608		3,141





		Værdiregulering af investeringsejendomme				0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme				712		1,000		0		500		1,745



		Resultat før finansielle poster				519		1,295		1,108		1,814		2,390		4,886				Resultat før finansielle poster				1,814		2,390		519		1,108		4,886





		Finansielle indtægter				0		0		0		0		0		0				Finansielle indtægter				0		0		0		0		0



		Finansielle omkostninger				-159 		-163 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-322 		-334 		-159 		-168 		-702 



		Resultat før skat				360		1,132		940		1,492		2,056		4,184				Resultat før skat				1,492		2,056		360		940		4,184





		Skat af periodens resultat 				-48 		-204 		-177 		-252 		-386 		-736 				Skat af periodens resultat 				-252 		-386 		-48 		-177 		-736 



		Periodens resultat				312		928		763		1,240		1,670		3,448				Periodens resultat				1,240		1,670		312		763		3,448





		Aktionærerne i German High Street Properties A/S				310		925		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				1,235		1,660		310		758		3,432



		Minoritetsinteresser				2		3		5		5		10		16				Minoritetsinteresser				5		10		2		5		16



		Periodens resultat				312		928		763		1,240		1,670		3,448				Periodens resultat				1,240		1,670		312		763		3,448





		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		0.10		0.30		0.25		0.41		0.55		1.13				Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		0.41		0.55		0.10		0.25		1.13







Totalindkomst

		Totalindkomstopgørelse

		 





				1. halvår		1. halvår



		T.EUR		2022		2021		2021





		Periodens resultat		1,240		1,670		3,448





		Anden totalindkomst



		Valutakursregulering omregning til præsentationsvaluta		-371 		0		-30 





		Amortisering af rentesikringsaftaler		0		0		0



		Skat af anden totalindkomst		0		0		0



		Anden totalindkomst for perioden efter skat		-371 		0		-30 





		Totalindkomst for perioden		869		1,670		3,418





		Aktionærerne i German High Street Properties A/S 		864		1,660		3,402



		Minoritetsinteresser		5		10		16



		Totalindkomst for perioden		869		1,670		3,418







EQ



				Aktie-kapital		Reserve for valuta-kurs		Reserve for rentesik-ring		Overkurs-fond		Overført resultat		Aktionærerne i German High Street Properties A/S		Minoriets-interesser		Egen-kapital  i alt				Moderselskaber		Aktie-kapital		Reserve for valutakurs		Reserve for indre værdis metode		Overført resultat		Egen-kapital  i alt

		T.EUR																				T.EUR



		Egenkapital 1/1 2023		4,216		13		0		42,317		14,530		61,076		134		61,210				Egenkapital primo 2021		4,216		371		21,519		33,975		60,081



		Årets resultat		0		0		0		0		-2,321 		-2,321 		5		-2,316 				Årets resultat		0		0		4,171		-739 		3,432

		Anden totalindkomst		0		0		0		0		0		0		0		0				Anden totalindkomst		0		-30 		0		0		-30 

		Egenkapital 30/9 2023		4,216		13		0		42,317		12,209		58,755		139		58,894

																						Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																						Årets resultat		0		0		-1,849 		-558 

Michael Augustine: Michael Augustine:
linie 19+renter+skat mor		-2,407 

		Egenkapital 1/1 2022		4,216		13		0		42,317		16,937		63,483		151		63,634				Anden totalindkomst		0		0		0		0		0



		Årets resultat		0		0		0		0		239		239		2		241				Egenkapital ultimo 2022		4,216		341		23,841		32,678		61,076

		Anden totalindkomst		0		-403 		0		0		0		-403 		0		-403 

		Egenkapital 30/9 2022		4,216		-390 		0		42,317		17,176		63,319		153		63,472

																						T.EUR



																						Egenkapital primo 2021		4,216		371		21,519		33,975		60,081

		Egenkapital 1/1 2022		4,216		13		0		42,317		16,937		63,483		151		63,634

																						Årets resultat		0		0		4,171		-739 		3,432

		Årets resultat		0		0		0		0		-2,407 		-2,407 		-17 		-2,424 				Anden totalindkomst		0		-30 		0		0		-30 

		Anden totalindkomst		0		0		0		0		0		0		0		0

		Egenkapital 31/12 2022		4,216		13		0		42,317		14,530		61,076		134		61,210				Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																						Årets resultat		0		0		-1,766 		-625 		-2,391 

																						Anden totalindkomst		0		0		0		0		0



																						Egenkapital ultimo 2022		4,216		341		23,924		32,611		61,092





























Aktiv

		Balance







						1. halvår		1. halvår



		Aktiver i T.EUR				2022		2021		2021						2020

				Note



		Investeringsejendomme		2		109,169		108,322		109,045						107,322

																290				-346 

		Langfristede aktiver i alt				109,169		108,322		109,045						107,612





		Tilgodehavender fra udlejning				304		259		45						75



		Selskabsskat				0		0		149						211



		Andre tilgodehavender				1,165		918		1,275						947



		Likvide beholdninger				4,782		4,724		4,776						4,098



		Kortfristede aktiver i alt				6,251		5,901		6,245						5,331





		Aktiver i alt				115,420		114,223		115,290						112,943









Passiv

						1. halvår		1. halvår

		Passiver i T.EUR				2022		2021		2021				2020

				Note



		Aktiekapital				4,216		4,216		4,216				4,216



		Reserve for valutakursregulering				-358 		43		13				43



		Reserve for rentesikring				0		0		0				0



		Overkursfond				42,317		42,317		42,317				42,317



		Overført resultat				18,172		15,165		16,937				13,505						1,235



		Aktionærerne i German High Street Properties A/S				64,347		61,741		63,483				60,081						864		361		1,225		864





		Minoritetsinteresser				156		145		151				135



		Egenkapital i alt				64,503		61,886		63,634				60,216						869		361		1,230		869





		Langfristede finansielle gældsforpligtelser				40,872		42,850		41,894				43,505



		Udskudt skatteforpligtelse				6,758		6,079		6,584				6,070



		Modtagne deposita				7		8		8				8



		Langfristede forpligtelser				47,637		48,937		48,486				49,583				-646 





		Kortfristede finansielle gældsforpligtelser				1,635		1,633		1,637				1,637				256



		Leverandører af varer og tjenesteydelser 				467		524		631				429



		Anden gæld				1,178		1,243		902				1,078



		Kortfristede forpligtelser				3,280		3,400		3,170				3,144





		Passiver i alt				115,420		114,223		115,290				112,943











Ark1

						1. halvår		1. halvår



						2022		2021		2021





				Resultat, der tilfalder aktionærerne i German High Street Properties A/S, T.EUR		1,235		1,660		3,432



				Gennemsnitligt antal ordinære aktier i tusinder		3,045		3,045		3,045



				Resultat pr. aktie, EUR		0.41		0.55		1.13



				Der er ikke udstedt egenkapitalinstrumenter med udvandende effekt. Udvandet indtjening pr. aktie svarer 







note 2

						1. halvår		1. halvår



				T.EUR		2022		2021		2021





				Investeringsejendomme ved periodens begyndelse		100,521		100,502		100,502



				Valutakursregulering 		-588 		0		19



				Tilgange i perioden		0		0		0



						99,933		100,502		100,521





				Værdireguleringer





				Primo		8,524		6,820		6,820



				Periodens værdiregulering		712		1,000		1,704



						9,236		7,820		8,524



				Investeringsejendomme ved periodens slutning		109,169		108,322		109,045





Pengstrøm

						1. halvår		1. halvår



						2022		2021		2021



				Periodens resultat		1,240		1,670		3,448

				Tilbageførsel af resultat af kapitalandele i dattervirksomheder

				Værdiregulering af investeringsejendomme		-712 		-1,000 		-1,745 

				Finansielle omkostninger		322		334		702

				Skat af periodens resultat		252		386		736

				Pengestrømme fra drift før ændring i driftskapital		1,102		1,390		3,141

				Ændring i kortfristede tilgodehavender		-301 		346		-235 

				Ændring i kortfristede forpligtelser		110		-130 		27

				Pengestrømme fra drift før finansielle poster		911		1,606		2,933

				Renteudbetalinger		-322 		-334 		-702 

				Betalt selskabsskat		49		0		68

				Pengestrømme fra driftsaktivitet		638		1,272		2,299



				Salg af ejendom		0		0		0

				Likviditetseffekt fra køb af ejendom/selskab		0		0		0

				Tilgang investeringsejendom		0		0		0

				Pengestrømme fra investeringsaktivitet		0		0		0



				Indfrielse af renteswap		0		0		0

				Optagelse af nyt lån, netto		0		0		0

				Afdrag på lån		-849 		-646 		-1,637 

				Modtagne deposita		0		0		0

				Pengestrømme fra finansieringsaktivitet		-849 		-646 		-1,637 





				Årets frie pengestrømme		-211 		626		662

				Likvide beholdninger primo		4,776		4,098		4,098

				Valutakursregulering		217		0		16

				Likvide beholdninger til fri disposition ultimo		4,782		4,724		4,776

				Likvide beholdninger til fri disposition		4,782		4,724		4,776

				Likvide beholdninger stillet til sikkerhed for lejedeposita mv.

				Likvide beholdninger i alt		4,782		4,724		4,776

						0		0







Halvårsmed gm

						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår								1. halvår		1. halvår		2. kvt		2. kvt



				T.EUR		2022		2022		2021		2022		2021		2021				T.EUR		2022		2021		2022		2021		2021





				Resultatopgørelse																Resultatopgørelse



				Omsætning		1,407		1,337		1,349		2,744		2,810		5,668				Omsætning		2,744		2,810		1,407		1,349		5,668



				Resultat før værdireguleringer		519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer		1,102		1,390		519		608		3,141



				Værdiregulering af investeringsejendomme 		0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme 		712		1,000		0		500		1,745



				Finansielle poster netto 		-159 		-163 		-168 		-322 		-334 		-702 				Finansielle poster netto 		-322 		-334 		-159 		-168 		-702 



				Resultat før skat 		360		1,132		940		1,492		2,056		4,184				Resultat før skat 		1,492		2,056		360		940		4,184



				Periodens resultat 		312		928		763		1,240		1,670		3,448				Periodens resultat 		1,240		1,670		312		763		3,448







				Balance																Balance



				Investeringsejendomme		109,169		109,477		108,322		109,169		108,322		109,045				Investeringsejendomme		109,169		108,322		109,169		108,322		109,045



				Periodens investeringer til anskaffelsessum 		0		0		0		0		0		0				Periodens investeringer til anskaffelsessum 		0		0		0		0		0



				Balancesum		115,420		115,927		114,223		115,420		114,223		115,290				Balancesum		115,420		114,223		115,420		114,223		115,290



				Egenkapital 		64,503		64,524		61,886		64,503		61,886		63,634				Egenkapital 		64,503		61,886		64,503		61,886		63,634
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Nøgletal FY

				Sep 30, 2025		Sep 30, 2024		FY   2024		FY   2023		FY    2022		2021		2020		2019

		Statement of cash flow (EUR m)

		Net cash flow from operating activities		0.9		0.8		0.5		0.8		-0.2		2.3		1.9		-1.2

		Net cash flow from investing activities		-0.5		4.4		4.3		4.4		8.8		0.0		0.0		0.0

		Net cash flow from financing activities		-0.5		1.9		-3.9		1.9		-5.6		-1.6		-2.1		3.5

		Net cash flow from the year		-0.1		7.1		0.9		7.1		3.0		0.7		-0.2		2.3

		Key figures

		Equity ratio %		63.5		60.8		64.6		56.5		57.2		55.1		53.5		54.6

		Loan to value %		32.5		37.6		30.6		37.0		34.7		40.6		38.5		40.4

		Return on property portfolio %		2.8		2.7		2.6		2.7		2.9		4.1		3.7		4.3

		Return on equity before fair market value adjustment and interests %		2.2		2.2		2.9		2.8		2.5		4.2		4.7		5.7

		Interest coverage ratio		1.6		1.0		1.0		1.0		2.5		4.5		2.5		4.2

		Net asset value per share, DKK		117.2		126.6		128.4		151.9		149.2		155.5		147.2		162.7

		Net asset value per share, EUR		15.7		17.0		17.2		20.4		20.1		20.8		19.7		21.8

		Earnings per share (DKK), continuing activity		-11.3		-2.1		-0.3		-9.8		-7.8		5.1		-16.0		6.9				indre værdi pr.aktie

		Earnings per share (EUR), continuing activity		-1.5		-0.3		-0.0		-1.3		-1.1		0.7		-2.1		0.9

		Earnings per share (DKK), discontinuing activity		0.0		-0.7		-0.7		1.2		1.9		3.3		0.0		0.0

		Earnings per share (EUR), discontinuing activity		0.0		-0.1		-0.1		0.2		0.3		0.4		0.0		0.0

		Equity per share, DKK		117.4		126.8		128.6		141.2		149.7		155.7		147.3		39.6				ERROR:#REF!		-10.0		-10.3		-10.3		-10.3		ERROR:#DIV/0!

		Equity per share, EUR		15.7		17.0		17.3		18.9		20.1		20.9		19.8		0.0				ERROR:#REF!		-1.3		-1.4		-1.4		-1.4		ERROR:#DIV/0!

		Stock price DKK		66.5		133.0		79.0		103.0		144.0		144.0		137.0		145.0

		Stock price EUR		8.9		17.9		10.6		13.8		19.4		19.3		18.4		19.5

		Number of employees		3		3		3		3		4		2		2		2









Årsrapport 2024

		Income Statement

						Group

		EUR 1.000		Note		Jan-Sep 2025		Jan-Sep 2024		Q3 2025		Q3 2024		FY 2024												Q1 2025		Q1 2024		2024

		Revenue		2		3,653		3,786		1,223		1,180		4,698						2430		2606		1248		1348		4698

		Property operation expenses				-1,271		-1,347		-379		-397		-1,423						-892		-950		-441		-493		-1423

		Operating income				2,382		2,439		844		783		3,275						1538		1656		807		807		3275

		Staff expenses		4		-398		-348		-151		-131		-484						-247		-217		-124		-100		-484

		Administrative expenses		4		-730		-702		-233		-222		-943						-497		-480		-268		-275		-943

		Result before fair market value adjustment and interests				1,254		1,389		460		430		1,848						794		959		415		415		1848

		Gain/losses from subsidiaries				0		0		0		0		0						0		0						0

		Fair market value adjustment of investment properties		3		-7,112		-1,665		-4,000		-61		-156						-3112		-1604		-203		-1604		-156

		Result before interests and tax				-5,858		-276		-3,540		369		1,692						-2318		-645		212		212		1692

		Financial income				88		115		23		59		142						65		56		30		31		142		renter aedrag q1 mangler 18 + 80

		Financial expenses				-863		-1,453		-218		-487		-1,917						-645		-966		-366		-485		-1917

		Result of continuing activities before tax				-6,633		-1,614		-3,735		-59		-83						-2898		-1555		-124		-124		-83

		Tax of continuing activities				1,105		602		615		135		-56						490		467		32		454		-56

		Result of continuing activities after tax				-5,528		-1,012		-3,120		76		-139						-2408		-1088		-92		-92		-139

		Result of discontinued activities after tax				0		-348		0		0		-348						0		-348		0		0		-348

		Result for the period				-5,528		-1,360		-3,120		76		-487						-2408		-1436		-92		-92		-487



		The Parent Company’s shareholders				-5,496		-1,373		-3,101		58		-497						-2,395		-1431		-93		-1118		-497

		The minority interests' share				-32		13		-19		18		10						-13		-5		1		-6		10

		Result for the period				-5,528		-1,360		-3,120		76		-487						-2408		-1436		-92		-92		-487

		Earnings per share (EUR), continuing activity				-1.51		-0.33		-0.85		-0.85		-0.04

		Earnings per share (EUR), discontinuing activity				0.00		-0.11		0.00		0.00		-0.10



		Other comprehensive income



						Group

		EUR 1.000				Jan-Sep 2025		Jan-Sep 2024		Q3 2025		Q3 2024		FY 2024

		Result for the period				-5,528		-1,360		-3,120		76		-487

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				-85		0		-85		0		0

		Tax on other comprehensive income, income/expense				0		0		0		0		0

		Other comprehensive income, net of tax				-85		0		-85		0		0

		Total comprehensive income for the year				-5,613		-1,360		-3,205		76		-487

		The Parent Company’s shareholders				-5,581		-1,373		-3,186		58		-497

		The minority interests' share				-32		13		-19		18		10

		Total comprehensive income for the year				-5,613		-1,360		-3,205		76		-487



		ASSETS

						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Investment properties		3		84,500		89,500		91,100

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,207		1,274		1,264				2,492		3,028

		Deferred tax assets				0		101		0

		Total non-current assets				85,707		90,875		92,364

		Assets held for sales		13		0		0		0

		Trade receivables				39		119		257

		Income tax receivables				145		100		143

		Other receivables				1,101		1,462		1,364

		Receivables from group entities		17		0		0		0

		Liquid assets				3,532		9,797		3,590

		Total current assets				4,817		11,478		5,354

		Total assets				90,524		102,353		97,718



						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Share capital				4,900		4,900		4,900

		Foreign currency translation reserve				24		13		13

		Share premium				47,379		47,367		47,379

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				5,115		9,820		10,696

		Equity attributable to shareholders of the Parent Company   				57,418		62,100		62,988

		The minority interests' share				100		117		114

		Total equity				57,518		62,217		63,102

		Borrowings		5		26,785		32,365		27,269				997		1,177

		Deferred tax liabilities				4,578		5,267		5,524

		Other payables				0		0		0

		Total non-current liabilities				31,363		37,632		32,793

		Borrowings		5		646		1,306		646

		Trade payables				130		297		251

		Payables to group entities		17		0		0		0

		Other payables				867		901		926

		Total current liabilities				1,643		2,504		1,823

		Total equity and liabilities				90,524		102,353		97,718		0



						0

						63.5%		60.8%		64.6%

		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Sale of investment property				0		4,583		4,583

		Purchase of investment property				0		0		0

		Additions during the year related to investment property		3		-512		-165		-256

		Net cash flow from investment activities				-512		4,418		4,327

		Proceeds from borrowings				0		0		0

		Capital increase, net				0		5,868		5,880

		Repayment of borrowings				-484		-3,986		-9,742

		Net cash flow from financing activities				-484		1,882		-3,862

		Net cash flow for the year				-58		7,149		942

		Net cash and cash equivalents 1 January				3,590		2,648		2,648

		Effects of exchange rate changes on cash and cash equivalents				0		0		0

		Net cash and cash equivalents ultimo				3,532		9,797		3,590



						0



		 





EQ 2024

		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		The minority interests' share		Total equity

		EUR 1.000

		Total equity at the beginning 2025		4,900		13		47,379		10,696		57,108		114		63,102

		Result for the period		0		11		0		-5,581 		-5,581 		-14 		-5,584 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity September 30, 2025		4,900		24		47,379		5,115		51,527		100		57,518



		EUR 1.000

		Total equity at the beginning 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,373 		-1,373 		13		-1,360 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Capital increase on September 24, 2024		818		0		5,050		0		0		0		5,868

		Total equity September 30, 2024		4,900		13		47,367		9,820		56,232		117		62,217



		EUR 1.000

		Total equity at the beginning 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Capital increase		818		0		5,182		0		0		0		6,000

		Costs related to the capital increase		0		0		-120 		0		0		0		-120 

		Result for the period		0		0		0		-497 		-497 		10		-487 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2024		4,900		13		47,379		10,696		57,108		114		63,102









Segment 2024

				Note 3 - Segmentoplysninger

				Profit January 1 to September 30, 2025, Segment Information												Profit January 1 to September 30, 2025, Segment Information

				EUR 1000		German Properties		Administration		Group						EUR 1000		Commercial		Residential		Office		Service charge and other		Group						Commercial		Residential		Office



				Revenue		3,653		0		3,653						Revenue		2,467		410		263		513		3,653				3,140

				Property operation expenses		-1,394 		123		-1,271 						Property operation expenses										-1,271 				104%		104%		110%		94%

				Operating income		2,259		123		2,382						Operating income										2,382

				Staff expenses		-231 		-167 		-398 						Staff expenses										-398 

				Administrative expenses		-271 		-459 		-730 						Administrative expenses										-730 

				Result before fair market value adjustment and interests		1,757		-503 		1,254						Result before fair market value adjustment and interests										1,254

				Fair market value adjustment of investment properties		-7,112 		0		-7,112 						Fair market value adjustment of investment properties										-7,112 

				Result before interests and tax		-5,355 		-503 		-5,858 						Result before interests and tax										-5,858 

				Financial expenses, net		-840 		65		-775 						Financial expenses, net										-775 

				Result of continuing activities before tax		-6,195 		-438 		-6,633 						Result of continuing activities before tax										-6,633 





				Profit January 1 to June 30, 2024, Segment Information												Profit January 1 to September 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group						EUR 1000		Commercial		Residential		Office		Service charge and other		Group



				Revenue		3,786		0		3,786						Revenue		2,366		373		281		766		3,786				3,020

				Property operation expenses		-1,469		122		-1,347						Property operation expenses										-1,347

				Operating income		2,317		0		2,439						Operating income										2,439

				Staff expenses		-266		-82		-348						Staff expenses										-348

				Administrative expenses		-516		-186		-702						Administrative expenses										-702

				Result before fair market value adjustment and interests		1,535		-268		1,389						Result before fair market value adjustment and interests										1,389

				Fair market value adjustment of investment properties		0		0		0						Fair market value adjustment of investment properties										-1,665

				Fair market value adjustment of investment properties		0		0		-1,665						Result before interests and tax										-276

				Result before interests and tax		1,535		-268		-276						Financial expenses, net										-1,338

				Financial expenses, net		-1,363		25		-1,338						Result of continuing activities before tax										-1,614

				Result of continuing activities before tax		172		-243		-1,614



																Profit January 1 to December 31, 2024, Segment Information

				Profit January 1 to December 31, 2024, Segment Information												EUR 1000		Commercial		Residential		Office		Service charge and other		Group

				EUR 1000		German Properties		Administration		Group

																Revenue		3,159		499		371		669		4,698

				Revenue		4,698		0		4,698						Property operation expenses										-1,423

				Property operation expenses		-1,667		244		-1,423						Operating income										3,275

				Operating income		3,031		244		3,275						Staff expenses										-484

				Staff expenses		-160		-324		-484						Administrative expenses										-943

				Administrative expenses		-63		-880		-943						Result before fair market value adjustment and interests										1,848

				Result before fair market value adjustment and interests		2,808		-960		1,848						Fair market value adjustment of investment properties										-156

				Fair market value adjustment of investment properties		-156		0		-156						Result before interests and tax										1,692

				Result before interests and tax		2,652		-960		1,692						Financial expenses, net										-1,775

				Financial expenses, net		-1,823		48		-1,775						Result of continuing activities before tax										-83

				Result of continuing activities before tax		829		-912		-83



																Balance sheet June 30, 2025, Segment information:

				Balance sheet June 30, 2025, Segment information:												EUR 1000		German Properties		Administration						Group, total

				EUR 1000		German Properties		Administration		Group, total

																Assets

				Assets												Investment properties		84,500		0						84,500

				Investment properties		84,500		0		84,500						Other receivables		-12 		1,219						1,207

				Other receivables		-12 		1,219		1,207						Deferred tax assets		0		0						0

				Deferred tax assets		0		0		0						Total non-current assets		84,488		1,219						85,707

				Total non-current assets		84,488		1,219		85,707

																Assets held for sales		0		0						0

				Assets held for sales		0		0		0						Trade receivables		39		0						39

				Trade receivables		39		0		39						Income tax receivables		48		97						145

				Income tax receivables		48		97		145						Other receivables		965		136						1,101

				Other receivables		965		136		1,101						Receivables from group entities		0		0						0

				Receivables from group entities		0		0		0						Cash		1,845		1,687						3,532

				Cash		1,845		1,687		3,532						Total current assets		2,897		1,920						4,817

				Total current assets		2,897		1,920		4,817

																Total assets		87,385		3,139						90,524

				Total assets		87,385		3,139		90,524

																Equity and liabilities

				Equity and liabilities												Equity		59,247		-1,729 						57,518

				Equity		59,247		-1,729 		57,518						Total equity		59,247		-1,729 						57,518

				Total equity		59,247		-1,729 		57,518

																Borrowings		26,785		0						26,785

				Borrowings		26,785		0		26,785						Deferred tax liabilities		4,482		96						4,578

				Deferred tax liabilities		4,482		96		4,578						Other payables		0		0						0

				Other payables		0		0		0						Total non-current liabilities		31,267		96						31,363

				Total non-current liabilities		31,267		96		31,363

																Borrowings		646		0						646

				Borrowings		646		0		646						Trade payables		35		95						130

				Trade payables		35		95		130						Payables to group entities		-1,380 		1,380						0

				Payables to group entities		-1,380 		1,380		0						Other payables		757		110						867

				Other payables		757		110		867						Total current liabilities		58		1,585						1,643

				Total current liabilities		58		1,585		1,643

																Total equity and liabilities		90,572		-48 						90,524

				Total equity and liabilities		90,572		-48 		90,524

																		3,187		-3,187 

						3,187		-3,187 





Noter 2024

		Note 5

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Salaries				323				365				163				224

		Other social costs				1				1				1				1

		Other employee costs				0				0				0				0

		Board fee				160				162				160				162

		Staff expenses				484				528				324				387

						Group

		EUR 1.000				Jan-Sep 2025				Jan-Sep 2024				FY 2024



		Administration agreement				452				446				589

		Legal costs (relating to advice concerning reply of questions from certain shareholders)				87				0				0

		Other administration costs				191				256				354

		Administration costs total:				730				702				943

						Group

		EUR 1.000				Jan-Sep 2025				Jan-Sep 2024				FY 2024



		Executive management's remuneration 				84				90				120

		Other employee salaries and costs				194				135				201

		Board fee				120				123				163

		Salary costs total:				398				348				484

		Note 6

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Audit fee				89				68				89				68

		Declaration tasks with certainty				0				0				0				0

		Tax advice				0				0				0				0

		Other				0				0				0				0

		Total audit fee				89				68				89				68

		Note 8

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Interest expenses to credit institutions				1,887				1,440				0				0

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				0				0				0

		Interest to subsidiaries				0				0				94				290

		Total financial expenses				1,917				1,470				94				290

		Note 9

						Group

		EUR 1.000				Q1 2025				Q1 2024				2024								2024



		Current tax				-306 				4				-45 								156

		Adjustment of tax previous year etc.				0				9				126								48

		Deferred tax				-152 				0				-25 								-25 

		Total tax for the year				-458 				13				56								179



		Of this recognized in other comprehensive income				0				0				0								0

		Current tax on other comprehensive income				0				0				0								0

		Deferred tax on other comprehensive income				0				0				0								0

		Total tax for the year				-458 				13				56								179



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-6,633 				-1,614 				-83 								829

		Result of discontinued activities after tax								0

		Gain/losses from subsidiaries				0				0				0								0

		Basis for calculation of tax at local rates				-6,633 				-1,614 				-83 								829



		Tax calculated based on local rates				-458 				13				56								179

		Adjustment of tax previous year etc.				0				-9 				-126 								-48 

		Total tax for the year				-458 				4				-70 								131



		Average tax rate in %				6.9				-0.2 				84.3								15.8



														Parent company

		EUR 1.000												2024				2023



		Available for allocation as of January 1												31,989				32,678

		Total comprehensive income for the year												ERROR:#REF!				-823

		Shares cancelled in 2023												0				134

		Carried forward result as of December 31												ERROR:#REF!				31,989

		Earnings per share (EUR), continuing activity								Group

										2024				2023				31/12 2022

		Result of continuing activities after tax								-5,528				-3,993				ERROR:#REF!

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045				3,045

		Earnings per share (EUR), continuing activity								-1.51				-1.31				ERROR:#REF!





		Earnings per share (EUR), discontinuing activity								Group

										2024				2023

		Result of discontinued activities after tax								0				492

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045

		Earnings per share (EUR), discontinuing activity								- 0				0.16

		Earnings per share (EUR), Result for the period								Group

										2024				2023

		Result for the period								-5,528				-3,501

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045

		Earnings per share (EUR), Result for the period								-1.51				-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

										Group

		EUR 1.000								Sep 30, 2025				Sep 30, 2024				December 31, 2024



		Costprice beginning of the year								57,057				56,801				56,801

		Additions/improvements during the year								512				165				256

		Costprice end of the period								57,569				56,966				57,057



		Value adjustment

		Value adjustment beginning of the year								34,043				34,199				34,199

		Fair market value adjustment of investment properties, net								-7,612 				-1,665 				-156 

		Value adjustment end of the year								26,431				32,534				34,043



		Book value at the end of the period								84,000				89,500				91,100





										Group

		EUR 1.000								2024				2023				31/12 2022



		Cost price beginning of the year								4,745				0				60,275

		Disposal, Hesselvang 11, Grenaa								-4,745 				0				0

		Additions, Hesselvang 11, Grenaa								0				4,745				0

		Cost price end of the year								0				4,745				60,275



		Value adjustment

		Value adjustment beginning of the year								629				0				48,770

		Disposal, Hesselvang 11, Grenaa								-629 				0				0

		Fair market value adjustment of Hesselvang 11, Grenaa								0				629				-4,702 

		Value adjustment end of the year								0				629				44,068



		Book value at the end of the period								0				5,374				104,343





																						Change in gross capitalization factor 2024 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				18.3		19.05		19.8		20.55		21.3

																						Fair market value in EUR 1,000				84,198		87,649		91,100		94,551		98,002

																						Change in fair market value in EUR 1,000				-6,902		-3,451		0		3,451		6,902







																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				18.4		19.15		19.9		20.65		21.4

																						Fair market value in EUR 1,000				84,141		87,570		91,000		94,430		97,859

																						Change in fair market value in EUR 1,000				-6,859		-3,430		0		3,430		6,859

														German properties

		EUR 1.000												2024				2023



		Before 1 year												3,232				3,125				1.03424

		Before 2 year												1,960				1,895

		Before 3 year												1,714				1,657				6,127

		Before 4 year												1,393				1,347

		Before 5 year												1,060				1,025				1.2804107961

		After 5 year												840				812

		Total accumulated minimum lease payments												10,199				9,861				5,924

														Parent company

		EUR 1.000												2024				2023



		Cost price January 1												40,013				39,983

		Currency exchanges												0				30

		Disposal, Hesselvang 11, Grenaa												-198				0				546

		Cost price December 31												39,815				40,013



		Value adjustment January 1												21,193				23,841

		The year's result in subsidiary companies												292				-2,648

		The year's other comprehensive income in subsidiary companies												0				0				-793

		Value adjustment December 31												21,485				21,193



		Equity interests in subsidiaries December 31												61,300				61,206



						Group

		EUR 1.000				Q1 2025				Q1 2024				2024



		Deferred tax asset begining of the period				0				232				232

		Used in joint taxation				0				-232				-232

		Currency exchange rate adjustment				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0

		Deferred tax for the year				0				232				0

		Deferred tax asset end of the period				0				232				0



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				0				232				0

		Deferred tax asset				0				232				0

														Group

		EUR 1.000												2024				2023



		Receivables from tenant												334				256

		Provision for losses												-77				-92

		Total receivables from tenant												257				164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2024				2023



		Guarantees at the beginning of the year												837				847

		Disposal												-108				-115

		Addition												110				105

		Total guarantees from leasing												839				837





														Parent company

		EUR 1.000												2024				2023



		Payables to Group entities												-7,739 				-7,438 

		Receivables from Group entities												5,754				1,630

		Total accounts receivable/payable with subsidiaries												-1,985 				-5,808 

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Long-term bank loans*				27,269				33,237				0				0

		Total long-term liabilities				27,269				33,237				0				0



		Short-term bank loans*				646				4,420				0				0

		Total short-term liabilities				646				4,420				0				0



		Book value of total financial liabilities				27,915				37,657				0				0



		Nominal value of financial liabilities				27,915				37,657				0				0



		Fair market value of financial liabilities				27,915				37,657				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2024				2023				2024				2023						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				2,042				5,770				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,042				2,730				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				6,126				8,190				0				0				0.747985348		2029				2,518								2028				2,111

		Maturity after more than 5 years				24,685				49,583				0				0						2030				2,487								2029				2,085

		Total borrowings				34,895				66,273				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023

		Maturity between 0 and 1 year				1,177				1,077				216				255

		Maturity between 1 and 2 years				0				0				0				0

		Maturity between 2 and 5 years				0				0				0				0

		Maturity after more than 5 years				0				0				0				0

		Total other payables				1,177				1,077				216				255



																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group																		2035				2,338								2034				1,960

		EUR 1.000				Q1 2025				Q1 2024				2024										2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				5,524				5,678				5,687										2038				2,253								2037				1,889

		Used in group taxation				0				232				0										2039				2,226								2038				1,866

		Disposal, Hesselvang 11, Grenaa				0				0				-138										2040				2,198								2039				1,843

		Deferred tax for the year				-152				-270				-25										2041				2,172								2040				1,821

		Deferred tax liability end of the period				5,372				5,640				5,524										2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,372				5,640				5,524										2045				2,067								2044				1,733

		Total deferred tax liability				5,372				5,640				5,524										2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				257				164				0				0						2024				1,363								2023				2,245

		Other receivables				2,453				2,712				ERROR:#REF!				2,205						2025				1,346								2024				2,218

		Receivables from Group entities				0				0				ERROR:#REF!				0

		Cash holdings				3,532				2,648				ERROR:#REF!				34						2026				1,330								2025				2,190

		Total financial assets at amortized cost				6,242				5,524				ERROR:#REF!				2,239						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				646				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				2,584				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				24,039				26,337				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				27,269				33,237				0				0				19.0847826087		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				646				4,420				ERROR:#REF!				251						2034				1,205								2033				1,985

		Other short-term liabilities				997				1,077				ERROR:#REF!				926						2035				1,190								2034				1,960

		Payables to Group entities				0				0				ERROR:#REF!				0						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				1,643				5,497				ERROR:#REF!				1,177						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2024				2023				2024				2023						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,657				37,945				0				0						2044				1,065								2043				1,755

		Repayments				-9,742 				-3,328 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				0				0				0						2046				1,039								2045				1,712

		New loans				0				3,040				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				0				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				27,915				37,657				0				0																		2048				1,650



		Short-term loan in the balance				646				4,420				0				0

		Long-term loan in the balance				27,269				33,237				0				0

		Total				27,915				37,657				0				0

										Group

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Egenkapital								ERROR:#REF!				ERROR:#REF!				61,210

		Aktivsum								ERROR:#REF!				ERROR:#REF!				106,955

		Soliditet								ERROR:#REF!				ERROR:#REF!				57.2%



						Group

		EUR 1.000				2024				2023



		Total Equity				57,518				62,217

		Total Assets				90,524				102,353

		Equity ratio%				63.5%				60.8%













		Gender diversity:

						Target 2025				2024				2023

		Board of Directors:



		Total number:				3.0				3.0				4.0



		Underrepresented gender (in %)				33.0				33.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2025				2024				2023

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		EUR 1,000				Annual remuneration:

		Board of Directors				2024				2023



		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				30.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				0.0				10.0

		Walther Thygesen (stepped down from the board on April 30, 2024)				10.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				30.0				2.5

						160.0				162.5



		Key management personnel

		Michael Hansen				120.0				120.0

		Total annual remuneration:				280.0				282.5



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Revenue				0				84				0				0

		Property operation expenses				0				-6				0				0

		Result before fair market value adjustment and interests				0				78				0				0

		Change in value and gains/losses from assets held for sales				-446				629				0				0

		Financial expenses				0				-78				0				0

		Result of discontinued activities before tax				-446				629				0				0

		Tax of discontinuing activities				98				-137				0				0

		Result of discontinued activities after tax				-348				492				0				0

		Earnings per share (EUR), discontinuing activity				-0.10				0.16



		EUR 1.000				2024				2023



		Net cash flow from operating activities after interest and taxes paid				0				172

		Net cash flow from investing activities				4,583				-4,745 

		Cash flow from financing activities				-2,994 				4,670

		Net cash flow for the year				1,589				97

		2025



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,367				1,091				815								1090.76				27592

		Change in Yearly financial expenses EUR 000				276				0				-276



		2024



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,477				1,198				919

		Change in Yearly financial expenses EUR 000				279				0				-279

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						Q2 2025								Q2 2024

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				17.25				7,452				18.0				7,700.0		138,600.0		128,547.0

		Braunschweig Bohlweg				15.00				2,805				16.0				2,900.0		46,400.0		42,075.0

		Braunschweig Münzstr.				16.00				3,152				16.5				3,200.0		52,800.0		50,432.0

		Essen, Limbecker Str. 42				13.00				1,508				14.0				1,600.0		22,400.0		19,604.0

		Essen, Limbecker Str. 47-49				13.00				2,639				14.0				2,700.0		37,800.0		34,307.0

		Frankfurt				22.50				20,115				23.0				20,100.0		462,300.0		452,587.5

		Gütersloh				15.25				4,057				16.0				4,200.0		67,200.0		61,861.6

		Hamburg				24.50				13,059				25.0				13,100.0		327,500.0		319,933.3

		Kassel				17.50				11,305				18.0				11,300.0		203,400.0		197,837.5

		Koblenz				17.50				9,818				18.5				9,900.0		183,150.0		171,806.3

		Leverkusen				12.25				1,176				12.5				1,200.0		15,000.0		14,406.0

		Pforzheim				15.25				5,078				16.0				5,100.0		81,600.0		77,443.3

		Rosenheim				20.25				6,561				20.5				6,500.0		133,250.0		132,860.3

		Investment properties 				19.2				88,724				19.8				89,500		136,261.54		131,053.90



																														Group - June 30, 2025										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								88,500		88,500



																														Long-term liabilities

																														Bank loans*								26,785		26,785



																														Short-term liabilities

																														Bank loans*								646		646

																														Group - June 30, 2024										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								91,000		91,000



																														Long-term liabilities

																														Bank loans*								32,365		32,365



																														Short-term liabilities

																														Bank loans*								1,306		1,306

																														Group - December 31, 2024										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								91,100		91,100



																														Long-term liabilities

																														Bank loans*								27,269		27,269



																														Short-term liabilities

																														Bank loans*								646		646





Lejeniveau 2024

		PRIMO/ULTIMO 2022 - Ændringen i nettoårsleje



		Town, address		Federal State		Area		End 2023		End 2024		Change						Ultimo 2021		Ultimo 2022				Ultimo 2023		Ultimo 2023						Ultimo 2024		Ultimo 2024

						m2		Rent + costs EUR		Rent + costs EUR		 in %

		Aachen, Grosskölnstrasse 20-28		Nordrhein-Westfalen		3,934		449,415		444,538		-1.1%				Indexforhøjelse		442,989		447,062.28				37,451.28		449,415.36		449,415.36		3,110.00		33,935		444,537.72				444,537.72

		Braunschweig, Bohlweg 18		Niedersachsen		1,321		192,326		207,912		8.1%				Trappeleje butikslejer		231,806		261,805.56				16,027.13		192,325.56		192,325.56		2,816.00		14,510		207,912.00				207,912.00

		Braunschweig, Münzstrasse 12		Niedersachsen		1,231		228,940		227,044		-0.8%				Ny lejer Brax		46,053		209,740.20				19,078.35		228,940.20		228,940.20		3,521.00		15,399		227,043.96				227,043.96

		Essen, Limbeckerstrasse 42		Nordrhein-Westfalen		774		135,612		78,000		-42.5%				Ny lejer Stadt Essen		42,000		135,612.00				11,301.00		135,612.00		135,612.00		500.00		6,000		78,000.00				78,000.00

		Essen, Limbeckerstrasse 47-49		Nordrhein-Westfalen		1,272		131,273		182,393		38.9%				Indexforhøjelse Suchthilfe		125,872		131,272.08				10,939.43		131,273.16		131,273.16		3,260.00		11,939		182,393.16				182,393.16

		Frankfurt am Main, Schillerstrasse 4		Hessen		1,946		910,038		828,287		-9.0%				Ny kontorlejer		845,541		886,968.48				75,836.54		910,038.48		910,038.48		5,539.00		63,485		828,287.28				828,287.28

		Gütersloh, Berlinerstrasse 36-38		Nordrhein-Westfalen		1,622		173,250		178,199		2.9%				Orsay insolvent + ny lejer		261,581		235,366.56				14,437.53		173,250.36		173,250.36		1,555.00		13,295		178,199.04				178,199.04

		Hamburg, Wandsbeker Königstrasse 2		Hamborg		1,780		519,573		594,852		14.5%				Opsigelse boliglejer		535,437		523,599.96				43,297.75		519,573.00		519,573.00		5,474.08		44,097		594,851.52				594,851.52

		Kassel, Obere Königstrasse 37 a		Hessen		2,871		727,076		727,112		0.0%				Indexforhøjelse Targobank		644,772		697,750.08				60,589.69		727,076.28		727,076.28		7,721.79		52,871		727,112.28				727,112.28

		Koblenz, Löhrstrasse 73		Rheinland-Pfalz		1,998		587,236		595,999		1.5%				Ny boliglejer		553,624		568,428.60				48,936.37		587,236.44		587,236.44		4,363.00		45,304		595,999.20				595,999.20

		Leverkusen, Wiesdorfer Platz 39		Nordrhein-Westfalen		380		108,970		57,000		-47.7%				Trappeleje butikslejer		102,000		105,600.00				9,080.80		108,969.60		108,969.60		1,000.00		3,750		57,000.00				57,000.00

		Pforzheim, Westliche Karl-Friedrich-Strasse 32+34		Baden-Württemberg		1,736		331,462		353,143		6.5%				Indeksforhøjelse /Ny boliglejer		302,528		317,805.60		24,285.13		3,336.67		331,461.60		331,461.60		3,566.67		25,862		353,142.84				353,142.84

		Rosenheim, Münchenerstrasse 20		Bayern		1,794		133,920		135,550		1.2%				Fraflytning New Yorker		535,332		135,003.00				11,159.99		133,919.88		133,919.88		1,260.00		10,036		135,550.08				135,550.08

		Total				22,658		4,629,092		4,610,029		-0.4%						4,669,533		4,656,014.40						4,629,091.92								4,610,029.08				4,610,029.08



																														43,687		340,483		4,085,790.60



																														524,238.48















Skat pr selskab

				DK		Erste		2holding		1		3		4		5		6		7		3holding		A		Efter		Tyske		Total

		EUR 1.000



		Current tax		200,788		182,620		1,134		-25,290 		21,774		15,035		-1,508 		14,308		13,098		844		-343,153 		-39,138 		4,692		45,204

		Adjustment of tax previous year etc.		-78,152 		-38,304 				-435 		-1,763 		-359 		-448 		-462 		-1,392 				-5,045 						-126,360 

		Deferred tax																						24,767						24,767

		Total tax for the year		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 



		Of this recognized in other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Current tax on other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Deferred tax on other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Total tax for the year		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax		912,674		1,153,999		7,166		-160,061 		137,811		95,160		-9,545 		90,554		82,900		5,340		-2,171,853 		-247,711 		29,695		-73,872 

		Result of discontinued activities after tax

		Gain/losses from subsidiaries						0		0		0		0		0		0		0		0		0		0		0

		Basis for calculation of tax at local rates		912,674		1,153,999		7,166		-160,061 		137,811		95,160		-9,545 		90,554		82,900		5,340		-2,171,853 		-247,711 		29,695		-73,872 



		Tax calculated based on local rates		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 

		Adjustment of tax previous year etc.		78,152		38,304		0		435		1,763		359		448		462		1,392		0		5,045		0		0		126,360

		Total tax for the year		200,788		182,620		1,134		-25,290 		21,774		15,035		-1,508 		14,308		13,098		844		-318,386 		-39,138 		4,692		69,971



		Average tax rate in %		22.0		15.8		15.8		15.8		15.8		15.8		15.8		15.8		15.8		15.8		14.7		15.8		15.8		-94.72 





Noter nøgletal

		Solidity ratio,%		=		Equity * 100 ÷ Total assets		Equity * 100

								Total Assets				Equity * 100

		Loan to value %		=		Interest bearing debt * 100 ÷ Investment properties at the beginning of the period		Interest bearing debt * 100

								Investment properties

		Return on property portfolio %		=		(Revenue - Property operation expenses) * 100 ÷ Investment properties at the beginning of the period		Revenue - Property operation expenses

								Investment properties										Revenue - Property operation expenses

		Return on equity before fair market value adjustments and interests %		=		Result before fair market value adjustments and interests * 100 ÷ Total equity at the beginning of the period						Investment properties



		Interest coverage ratio		=		(Result before fair market value adjustments and interests + Financial income) ÷ Financial expenses



		Net asset value per share		=		Equity attributable to shareholders of the Parent Company  ÷ Number of shares		Equity * 100				Number of shares

								Number of shares

		Earnings per share		=		Result of continuing activities after tax ÷ Number of shares		Result for the period * 100				Result before fair value adjustments and interests

								Number of shares				Equity

		Equity per share		=		Total equity ÷ Number of shares		(Shareholders’ Equity – Preferred Equity) ÷ Weighted Average of Common Shares Outstanding







Årsrapport 2023

		Income Statement

						Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Revenue				4,535				4,662				259				296

		Property operation expenses				-1,564				-1,526				0				-12

		Operating income				2,971				3,136				259				284

		Staff expenses		4		-528				-487				-387				-427

		Administrative expenses		5		-844				-1,081				-775				-1,004

		Result before fair value adjustments and interests				1,599				1,568				-903				-1,147

		Gain/losses from subsidiaries				0				0				-2,648				-1,848

		Fair value adjustment of investment properties		7		-5,111				-4,702				0				0

		Result before interests and tax				-3,512				-3,134				-3,551				-2,995

		Financial income				138				0				138				0

		Financial expenses		8		-1,470				-624				-290				-118

		Result of continuing activities before tax				-4,844				-3,758				-3,703				-3,113

		Tax of continuing activities		9		851				546				232				278										-629

		Result of continuing activities after tax				-3,993				-3,212				-3,471				-2,835

		Result of discontinued activities after tax		6		492				788				0				428										108.24

		Result for the period				-3,501				-2,424				-3,471				-2,407



		The Parent Company’s shareholders				-3,471				-2,407				-3,471				-2,407

		Non-controlling interests				-30				-17				0				0

		Result for the period				-3,501				-2,424				-3,471				-2,407

		Earnings per share (EUR), continuing activity		11		-1.31				-1.05

		Earnings per share (EUR), discontinuing activity		11		0.16				0.26



		Other comprehensive income



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022

		Result for the period				-3,501				-2,424				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0				0				0				0

		Tax on other comprehensive income, income/expense				0				0				0				0

		Other comprehensive income, net of tax				0				0				0				0

		Total comprehensive income for the year				-3,501				-2,424				-3,471				-2,407

		The Parent Company’s shareholders				-3,471				-2,407				-3,471				-2,407

		Non-controlling interests				-30				-17				0				0

		Total comprehensive income for the year				-3,501				-2,424				-3,471				-2,407



		ASSETS				Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Investment properties		12		91,000				96,000				0				0

		Investments in subsidiaries		14		0				0				61,206				63,824						2,618

		Other receivables				1,307				1,329				1,307				1,329										3,099				3,168		69

		Deferred tax assets		15		223				278				223				278

		Total non-current assets				92,530				97,607				62,736				65,431

		Assets held for sales		13		5,374				0				0				0

		Trade receivables		16		164				221				0				0

		Income tax receivables				116				0				116				0

		Other receivables				1,289				1,340				782				153

		Receivables from group entities		17		0				0				1,630				0

		Cash		18		2,648				7,787				34				2,556

		Total current assets				9,591				9,348				2,562				2,709

		Total assets				102,121				106,955				65,298				68,140



		EQUITY AND LIABILITIES				Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Share capital		19		4,082				4,216				4,082				4,216

		Foreign currency translation reserve				13				13				341				341

		Share premium				42,317				42,317				0				0

		Reserve for net valuation under the equity method				0				0				23,841				23,841

		Retained earnings		10		11,193				14,530				29,341				32,678				3,471		3,471

Michael Augustine: Michael Augustine:
134 ann af aktier

		Equity attributable to shareholders of the Parent Company   				57,605				61,076				57,605				61,076

		Non-controlling interests				104				134				0				0

		Total equity				57,709				61,210				57,605				61,076				3,635		3,605

Michael Augustine: Michael Augustine:
134 ann af aktier		

Michael Augustine: Michael Augustine:
134 ann af aktier				6,859				7,934		-1,075 

		Borrowings		20		33,237				36,565				0				0

		Deferred tax liabilities		21		5,678				6,219				0				0

		Other payables				0				6				0				0

		Total non-current liabilities				38,915				42,790				0				0

		Borrowings		22		4,420				1,380				0				0

		Trade payables				432				385				88				40

		Payables to group entities		17		0				0				7,438				7,008				-1,630 

		Other payables				645				1,190				167				16

		Total current liabilities				5,497				2,955				7,693				7,064

		Total equity and liabilities				102,121				106,955				65,298				68,140







		STATEMENT OF CASH FLOW

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022

		Profit/loss for the period				-3,501				-2,424				-3,471				-2,407

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Fair value adjustment of investment properties				5,111				4,700				0				0

		Fair value adjustment from assets held for sales				-629				-426				0				0

		Financial income				-138				0				-138				0

		Financial expenses				1,470				705				290				118

		Tax for the year				-75				-462				-232				-278

		Net cash flow from operating activities before change in net working capital				2,238				2,093				-903				-719

		Change in receivables				69				-1,667				-1,828				-618

		Change in trade and other payables				-1,045				189				474				-93

		Net cash flow from operating activities before interest and taxes paid				1,262				615				-2,257				-1,430

		Finance expenses – net				-1,332				-705				-152				-118

		Income tax paid/received				75				-84				232				0

		Net cash flow from operating activities after interest and taxes paid				5				-174				-2,177				-1,548

		Sale of investment property				0				8,771				0				0

		Purchase of investment property				-4,745				0				-345				0

		Additions during the year				-111				0				0				0

		Sale of shares in subsidiary				0				0				0				5,183

		Net cash flows from investing activities				-4,856				8,771				-345				5,183

		Proceeds from borrowings		23		3,040				0				0				0

		Repayment of borrowings		23		-3,328				-5,586				0				-1,168

		Cash flow from financing activities				-288				-5,586				0				-1,168

		Net cash flow for the year				-5,139				3,011				-2,522				2,467

		Cash and cash equivalents 1 January				7,787				4,776				2,556				151

		Effects of exchange rate changes on cash and cash equivalents				0				0				0				-62

		Cash and cash equivalents 31 December				2,648				7,787				34				2,556



						0								0



		 





EQ (2)



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity				Parent company		Share capital		Foreign currency translation reserve		Reserve for net valuation under the equity method		Retained earnings		Total equity

		T.EUR																		T.EUR

		Total equity beginning 2022		4,216		13		42,317		16,937		63,483		151		63,634				Total equity beginning 2022		4,216		341		25,690		33,236		63,483

		Result for the period		0		0		0		-2,407 		-2,407 		-17 		-2,424 				Result for the period		0		0		-1,849 		-558 		-2,407 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0				Other comprehensive income, net of tax		0		0		0		0		0

		Total equity ending 2022		4,216		13		42,317		14,530		61,076		134		61,210				Total equity ending 2022		4,216		341		23,841		32,678		61,076



		Shares cancelled in 2023		-134 		0		0		134		0				0				Shares cancelled in 2023		-134 		0		0		134		0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 				Result for the period		0		0		0		-3,471 		-3,471 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0				Other comprehensive income, net of tax		0		0		0		0		0

		Total equity ending 2023		4,082		13		42,317		11,193		57,605		104		57,709				Total equity ending 2023		4,082		341		23,841		29,341		57,605



																				Moderselskaber		Aktie-kapital		Reserve for valutakurs		Reserve for indre værdis metode		Overført resultat		Egen-kapital  i alt

																				T.EUR



																				Egenkapital primo 2021		4,216		371		21,519		33,975		60,081



																				Årets resultat		0		0		4,171		-739 		3,432

																				Anden totalindkomst		0		-30 		0		0		-30 



																				Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																				Årets resultat		0		0		-1,766 		-625 		-2,391 

																				Anden totalindkomst		0		0		0		0		0



																				Egenkapital ultimo 2022		4,216		341		23,924		32,611		61,092













Noter

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity								Group

										2023				2022				31/12 2022

		Result of continuing activities after tax								-3,993				-3,212				ERROR:#REF!

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045				3,045

		Earnings per share (EUR), continuing activity								-1.31				-1.05				ERROR:#REF!





		Earnings per share (EUR), discontinuing activity								Group

										2023				2022

		Result of discontinued activities after tax								492				788

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045

		Earnings per share (EUR), discontinuing activity								0.16				0.26

		Earnings per share (EUR), Result for the period								Group

										2023				2022

		Result of discontinued activities after tax								-3,501				-2,424

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045

		Earnings per share (EUR), Result for the period								-1.15				-0.80

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

										Group

		EUR 1.000								2023				2022				31/12 2022



		Costprice beginning of the year								56,690				60,275				60,275

		Additions/improvements during the year								111				0				0

		Additions, Hesselvang 11, Grenaa								0				0				0

		Disposal, GHSP Botkyrka Fastigheder AB								0				-3,585 				-3,585 

		Costprice end of the year								56,801				56,690				56,690



		Value adjustments

		Value adjustments beginning of the year								39,310				48,770				48,770

		Disposal, GHSP Botkyrka Fastigheder AB								0				-4,758 				-4,758 

		Fair value adjustment of investment properties, net								-5,111 				-4,702 				-4,702 

		Value adjustments end of the year								34,199				39,310				39,310



		Book value at the end of the period								91,000				96,000				96,000





										Group

		EUR 1.000								2023				2022				31/12 2022



		Cost price beginning of the year								0				3,585				60,275

		Additions/improvements during the year								0				0				0

		Additions, Hesselvang 11, Grenaa								4,745				0				0

		Disposal, GHSP Botkyrka Fastigheder AB								0				-3,585 				-3,585 

		Cost price end of the year								4,745				0				56,690



		Value adjustments

		Value adjustments beginning of the year								0				4,758				48,770

		Disposal, GHSP Botkyrka Fastigheder AB								0				-4,758 				-4,758 

		Fair value adjustment of Hesselvang 11, Grenaa								629				0				-4,702 

		Value adjustments end of the year								629				0				39,310



		Book value at the end of the period								5,374				0				96,000





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

														Group

		EUR 1.000												2023				2022



		Receivables from tenant												256				498

		Provision for losses												-92				-277

		Total receivables from tenant												164				221

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				164				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,524				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0

										Group

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Egenkapital								ERROR:#REF!				ERROR:#REF!				61,210

		Aktivsum								ERROR:#REF!				ERROR:#REF!				106,955

		Soliditet								ERROR:#REF!				ERROR:#REF!				57.2%



						Group

		EUR 1.000				2023				2022



		Total Equity				57,709				61,210

		Total Assets				102,121				106,955

		Solidity (in %)				56.5%				57.2%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Revenue				84				583				0				0

		Property operation expenses				-6				-58				0				0

		Result before fair value adjustments and interests				78				525				0				0

		Change in value and gains/losses from assets held for sales				629				428				0				428

		Financial expenses				-78				-84				0				0

		Result of discontinued activities before tax				629				869				0				428

		Tax of discontinuing activities				-137				-81				0				0

		Result of discontinued activities after tax				492				788				0				428

		Earnings per share (EUR), discontinuing activity				0.16				0.26



		EUR 1.000				2023				2022



		Net cash flow from operating activities after interest and taxes paid				172				-459 

		Net cash flows from investing activities				-4,745				3,160

		Cash flow from financing activities				4,670				-3,006 

		Net cash flow for the year				97				-305 

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380





Segment

				Note 3 - Segmentoplysninger

				Koncernen har en dansk ejendom og tretten tyske strøgejendomme i større byer i det vestlige Tyskland. Aktiviteterne styres, rapporteres og præsenteres i tyske ejendomme og dansk ejendom i 2023. Resultatopgørelsen for perioden 1. januar til 30. september 2023 opdeles i nedenstående segmenter.

				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				The property Hesselvang 11, Grenaa which as per stock exchange announcement no. 50 dated December 29, 2023 has been disposed of on January 15, 2024. Consequently, the activity related to 2023 has been moved to "Result of discontinued activities after tax" in the Income Statement. See note 6.



				Profit January 1 to December 31, 2022, Segment Information

				EUR 1000		German Properties		Adminitra-tion		Group



				Revenue		4,662		0		4,662

				Property operation expenses		-1,515		-11		-1,526

				Operating income		3,147		-11		3,136

				Staff expenses		-60		-427		-487

				Administrative expenses		-373		-708		-1,081

				Result before fair value adjustments and interests		2,714		-1,146		1,568

				Fair value adjustment of investment properties		-4,702		0		-4,702

				Result before interests and tax		-1,988		-1,146		-3,134

				Financial expenses, net		-507		-117		-624

				Result of continuing activities before tax		-2,495		-1,263		-3,758

				Balance sheet December 31, 2023, Segment information:

				EUR 1000		German Properties		Adminitra-tion		Group, continuing activities		Danish Property*)		Group, total



				Assets

				Investment properties		91,000		0		91,000		0		91,000

				Other receivables		0		1,307		1,307		0		1,307

				Deferred tax assets		0		223		223		0		223

				Total non-current assets		91,000		1,530		92,530		0		92,530



				Assets held for sales		0		0		0		5,374		5,374

				Trade receivables		164		0		164		0		164

				Income tax receivables		0		116		116		0		116

				Other receivables		507		782		1,289		0		1,289

				Cash		2,524		34		2,558		90		2,648

				Total current assets		3,195		932		4,127		5,464		9,591



				Total assets		94,195		2,462		96,657		5,464		102,121



				Equity and liabilities

				Equity		60,765		-3,601 		57,164		545		57,709

				Total equity		60,765		-3,601 		57,164		545		57,709



				Borrowings		33,237		0		33,237		0		33,237

				Deferred tax liabilities		5,678		0		5,678		0		5,678

				Other payables		0		0		0		0		0

				Total non-current liabilities		38,915		0		38,915		0		38,915



				Borrowings		1,380		0		1,380		3,040		4,420

				Trade payables		344		88		432		0		432

				Payables to group entities		-7,438 		5,808		-1,630		1,630		0

				Other payables		229		167		396		249		645

				Total current liabilities		-5,485 		6,063		578		4,919		5,497



				Total equity and liabilities		94,195		2,462		96,657		5,464		102,121

				*) The property Hesselvang 11, Grenaa has been disposed of on January 15, 2024





Lejeniveau 2022

		PRIMO/ULTIMO 2022 - Ændringen i nettoårsleje



		Town, adress		Municipality		Area		End 2022		End 2023		Change i %						Ultimo 2021		Ultimo 2022

								Rent + costs euro		Rent + costs euro

		Aachen, Grosskölnstrasse 20-28		Nordhrein-Westfalen		3,934		447,062		521,567		16.7%				Indexforhøjelse		442,989		447,062.28

		Braunschweig, Bohlweg 18		Niedersachsen		1,321		261,806		192,322		-26.5%				Trappeleje butikslejer		231,806		261,805.56

		Braunschweig - Münzstrasse 12		Niedersachsen		1,231		209,740		221,380		5.5%				Ny lejer Brax		46,053		209,740.20

		Essen, Limbeckerstrasse 42		Nordhrein-Westfalen		774		135,612		55,320		-59.2%				Ny lejer Stadt Essen		42,000		135,612.00

		Essen, Limbeckerstrasse 47-49		Nordhrein-Westfalen		1,272		131,272		131,272		-0.0%				Indexforhøjelse Suchthilfe		125,872		131,272.08

		Frankfurt am Main, Schillerstrasse 4		Hessen		1,946		886,968		890,827		0.4%				Ny kontorlejer		845,541		886,968.48

		Gütersloh, Berlinerstrasse 36-38		Nordhrein-Westfalen		1,622		235,367		173,250		-26.4%				Orsay insolvent + ny lejer		261,581		235,366.56

		Hamborg, Wandsbeker Königstrasse 2		Hamborg		1,780		523,600		551,914		5.4%				Opsigelse boliglejer		535,437		523,599.96

		Kassel, Obere Königstrasse 37 a		Hessen		2,871		697,750		733,348		5.1%				Indexforhøjelse Targobank		644,772		697,750.08

		Koblenz - Löhrstrasse 73		Rheinland-Pfalz		1,998		568,429		587,130		3.3%				Ny boliglejer		553,624		568,428.60

		Leverkusen, Wiesdorfer Platz 39		Nordhrein-Westfalen		380		105,600		105,600		0.0%				Trappeleje butikslejer		102,000		105,600.00

		Pforzheim, Westliche Karl-Friedrich-Strasse 32+34		Baden-Württemberg		1,736		317,806		346,049		8.9%				Indeksforhøjelse /Ny boliglejer		302,528		317,805.60

		Rosenheim - Münchenerstrasse 20		Bayern		1,794		135,003		133,920		-0.8%				Fraflytning New Yorker		535,332		135,003.00

		Total				22,658		4,656,014		4,643,899		-0.3%						4,669,533		4,656,014.40



		Town, adress		Municipality		Area		End 2022		End 2023		Change i %

								Rent + costs euro		Rent + costs euro

		Hesselvang 11		Grenaa		1,842		0		358,371		n/a

		Total				1,842		0		358,371		n/a



















Årsrapport 2022

		Resultatopgørelse

						Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Omsætning				4,662				4,993				296				299



		Ejendommenes driftsomkostninger				-1,526				-1,201				-12				0

		Bruttoresultat				3,136				3,792				284				299



		Personaleomkostninger		4		528				-326				387				-326

		Administrationsomkostninger		5		-1,081				-921				-1,004				-887

		Resultat før værdireguleringer og finansielle poster				2,583				2,545				-333				-914



		Resultat kapitalandele i datterselskaber				0				0				-1,848				4,171

		Værdiregulering af investeringsejendomme		7		-4,702				700				428				0

		Resultat før finansielle poster				-2,119				3,245				-1,753				3,257



		Finansielle omkostninger		8		-624				-631				290				-34

		Resultat af fortsættende aktivitet før skat				-2,743				2,614				-1,463				3,223



		Skat af periodens resultat af fortsættende aktivitet		9		546				-513				278				209

		Periodens resultat af fortsættende aktivitet				-2,197				2,101				-1,185				3,432

		Periodens resultat efter skat af ophørte aktiviteter		6		788				1,347				0				0

		Periodens resultat				-1,409				3,448				-1,185				3,432



		Aktionærerne i German High Street Properties A/S				-1,392				3,432				-1,185				3,432				207

		Minoritetsinteresser				-17				16				0				0

		Periodens resultat				-1,409				3,448				-1,185				3,432



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		11		-0.72				0.69



						-2424				3448				-2407				3432.2

		Totalindkomstopgørelse



						Koncernen								Moderselskabet

		EUR 1.000				2022				2021				2022				2021



		Årets resultat				-1,409				3,448				-1,185				3,432



		Anden totalindkomst

		Vaultakursregulering omregnet til præsentatonsvaluta				0				-30				0				-30

		Anden totalindkomst for året efter skat				0				-30				0				-30



		Totalindkomst for året				-1,409				3,418				-1,185				3,402



		Aktionærerne i German High Street Properties A/S				-1,392				3,402				-1,185				3,402

		Minoritetsinteresser				-17				16				0				0

		Totalindkomst for året				-1,409				3,418				-1,185				3,402



		Aktiver				Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Investeringsejendomme		12		107,543				109,045				0				0

		Kapitalandele i dattervirksomheder		13		0				0				61,206				71,115						9,909

		Udskudt skatteaktiv		14		223				208				223				208

		Langfristede aktiver i alt				107,766				109,253				61,429				71,323



		Tilgodehavender fra udlejning		15		164				45				0				0

		Selskabsskat og sambeskatningsbidrag				0				149				0				149

		Andre tilgodehavender				2,669				1,275				1,482				146

		Likvide beholdninger		17		2,648				4,776				34				151

		Kortfristede aktiver i alt				5,481				6,245				1,516				446



		Aktiver i alt				113,247				115,498				62,945				71,769

		Passiver				Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Aktiekapital		18		4,216				4,216				4,216				4,216

		Reserve for valutakursregulering				13				13				341				341

		Overkursfond				42,317				42,317				0				0

		Reserve for indre værdis metode				0				0				23,841				25,690				0		-1,849

		Overført resultat		10		15,545				16,937				32,678				33,236				-1,392		-558

		Aktionærerne i German High Street Properties A/S				62,091				63,483				61,076				63,483



		Minoritetsinteresser				134				151				0				0

		Egenkapital i alt				62,225				63,634				61,076				63,483				1,409



		Langfristede finansielle gældsforpligtelser		19		36,565				41,894				0				1,099

		Udskudt skatteforpligtelse		20		6,219				6,792				0				0

		Modtagne deposita				6				8				0				0

		Langfristede forpligtelser i alt				42,790				48,694				0				1,099



		Kortfristede finansielle gældsforpligtelser		21		1,380				1,637				0				69

		Leverandører af varer og tjenesteydelser				385				631				40				0

		Gæld hos tilknyttede virksomheder		16		0				0				7,008				6,970

		Anden gæld				1,190				902				16				148

		Kortfristede forpligtelser i alt				2,955				3,170				7,064				7,187



		Passiver i alt				107,970				115,498				68,140				71,769

						-5,277 				1				5,195				0





		Pengestrømsopgørelse

						Koncernen

		EUR 1.000		Note		30/9 2023				30/9 2022				31/12 2022



		Periodens resultat				ERROR:#REF!				241				-2,424



		Værdiregulering af investeringsejendomme				3,000				788				4,274

		Netto finansielle omkostninger				ERROR:#REF!				498				705

		Skat af periodens resultat				-450				97				-462

		Pengestrømme fra drift før ændring i driftskapital				ERROR:#REF!				1,624				2,093



		Ændring i kortfristede tilgodehavender				108				-311				-297

		Ændring i langfristede forpligtelser				-288				131				-576

		Ændring i kortfristede forpligtelser				351				660				765

		Pengestrømme fra drift før finansielle poster				ERROR:#REF!				2,104				1,985



		Renteudbetalinger				ERROR:#REF!				-498				-705

		Betalt/modtaget selskabsskat				202				-97				-84

		Pengestrømme fra driftsaktivitet				ERROR:#REF!				1,509				1,196



		Køb af ejendom, Hesselvang 11, Grenaa				-4,982				0				0

		Salg af ejendom/selskab				0				0				8,771

		Pengestrømme fra investeringsaktivitet				-4,982				0				8,771



		Optagelse af lån, Hesselvang 11, Grenaa				3,091				0				0

		Udstedelse af lån				0				0				-1,370

		Afdrag på lån				-3,020				-1,470				-5,586

		Pengestrømme fra finansieringsaktivitet				71				-1,470				-6,956



		Årets frie pengestrømme				ERROR:#REF!				39				3,011



		Likvide beholdninger primo				7,787				4,776				4,776

		Valutakursregulering				0				311				0

		Likvide beholdninger til fri disposition ultimo				ERROR:#REF!				5,126				7,787



		Likvide beholdninger til fri disposition				ERROR:#REF!				5,126				7,787

		Likvide beholdninger i alt				ERROR:#REF!				5,126				7,787







		EUR 1.000				2022				2021



		Pengestrømme fra driftsaktivitet				-459				-172

		Pengestrømme fra investeringsaktivitet				3,160				232

		Pengestrømme fra finansieringsaktivitet				-3,006				-193

		Årets frie pengestrømme				-305				-133

		 





Delårsnøgletal

						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår								1. kvt		1. kvt		År-til-dato		År-til-dato		Helår

				T.EUR		2022		2022		2021		2022		2021		2021				T.EUR		2023		2022		2023		2022		2022





				Resultatopgørelse																Resultatopgørelse



				Omsætning		1,407		1,337		1,349		2,744		2,810		5,668				Omsætning		1,196		1,179		1,196		1,179		4,662



				Resultat før værdireguleringer		519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster		389		436		389		436		2,583



				Værdiregulering af investeringsejendomme 		0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme 		0		0		0		0		-4,702 



				Finansielle poster netto 		-159 		-163 		-168 		-322 		-334 		-702 				Finansielle poster netto 		-288		-146 		-288		-146 		-624 



																				Resultat af fortsættende aktivitet før skat		101		290		101		290		-2,743 



																				Periodens resultat af fortsættende aktivitet efter skat		105		259		105		259		-2,197 



				Resultat før skat 		360		1,132		940		1,492		2,056		4,184				Periodens resultat af ophørte aktiviteter efter skat		0		669		0		669		788



				Periodens resultat 		312		928		763		1,240		1,670		3,448				Periodens resultat 		105		928		105		928		-1,409 





				Balance																Balance						31/3     2023		31/3     2022		31/12   2022



				Investeringsejendomme		109,169		109,477		108,322		107,543		108,322		109,045				Investeringsejendomme						96,000		ERROR:#REF!		ERROR:#REF!



				Periodens investeringer til anskaffelsessum 		0		0		0		0		0		0				Periodens investeringer til anskaffelsessum 						0		0		0



																				Langfristede aktiver						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Balancesum		114,449		115,927		114,223		114,449		114,223		115,290				Balancesum						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																				Egenkapital						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																				Langfristede forpligtelser						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







Delårsnøgletal 2024

				Group

		EUR 1.000		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023



		Revenue		1,258		1,196		1,258		1,196		4,535



		Result before fair value adjustments and interests		379		389		379		389		1,599

		Fair value adjustment of investment properties		0		0		0		0		-5,111

		Financial expenses, net		-456		-288		-456		-288		-1,332

		Result of continuing activities before tax		23		101		23		101		-4,844

		Result of continuing activities after tax		36		105		36		105		-3,993

		Result of discontinued activities after tax		-348		0		-348		0		492

		Result for the period		-312		105		-312		105		-3,501

																								 

		EUR 1.000		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		Jan-Dec 2023



		Investment properties		91,000		96,000		91,000		96,000		91,000



		The Balance sheet total		98,284		105,607		98,284		105,607		102,121



		Total equity		57,397		61,315		57,397		61,315		57,709



		Total non-current liabilities		38,635		41,468		38,635		41,468		38,915



		Solidity (in %)		58.4%		58.1%		58.4%		58.1%		56.5%





Delårsnøgletal Q3 2024

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Revenue		3,786		3,472		1,180		1,290		4,535



		Result before fair value adjustments and interests		1,389		1,210		430		440		1,599

		Fair value adjustment of investment properties		-1,665		-3,000		-61		-3,000		-5,111

		Financial expenses, net		-1,338		-992		-428		-400		-1,332

		Result of continuing activities before tax		-1,614		-2,782		-59		-2,960		-4,844

		Result of continuing activities after tax		-1,012		-2,332		76		-2,480		-3,993

		Result of discontinued activities after tax		-348		0		0		0		492

		Result for the period		-1,360		-2,332		76		-2,480		-3,501

																								 

		EUR 1.000		30 September 2024		30 September 2023		31 December 2023

		Investment properties		89,500		93,000		91,000



		The Balance sheet total		102,353		104,509		102,121



		Total equity		62,217		58,894		57,709



		Total non-current liabilities		37,632		42,533		38,915



		Solidity (in %)		60.8%		56.4%		56.5%





Delårsrapport Q3 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Jan-Sep 2024		Jan-Sep 2023		Q1 2025		Q1 2024		2024				2023				2022

		Revenue				3,786		3,472		1,180		1,290		4,535				259				296				314		44		314

		Property operation expenses				-1,347		-1,167		-397		-465		-1,564				0				-12

		Operating income				2,439		2,305		783		825		2,971				259				284				134

		Staff expenses		4		-348		-396		-131		-139		-528				-387				-427

		Administrative expenses				-702		-699		-222		-246		-844				-775				-1,004

		Result before fair value adjustments and interests				1,389		1,210		430		440		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		-1,665		-3,000		-61		-3,000		-5,111				0				0

		Result before interests and tax				-276		-1,790		369		-2,560		-3,512				-3,551				-2,995

		Financial income				115		84		59		28		138				138				0

		Financial expenses				-1,453		-1,076		-487		-428		-1,470				-290				-118

		Result of continuing activities before tax				-1,614		-2,782		-59		-2,960		-4,844				-3,703				-3,113

		Tax of continuing activities				602		450		135		480		851				232				278

		Result of continuing activities after tax				-1,012		-2,332		76		-2,480		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		0		0		492				0				428

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-1,373		-2,321		58		-2,465		-3,471				-3,471				-2,407

		Non-controlling interests				13		-11		18		-15		-30				0				0

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		-0.28		-0.77		0.02		-0.81		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.10		0.00		0.00		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023				2023				2022

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-1,373		-2,321		58		-2,465		-3,471				-3,471				-2,407

		Non-controlling interests				13		-11		18		-15		-30				0				0

		Total comprehensive income for the year				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		September 30, 2024		September 30, 2023		December 31, 2023

		Investment properties		8		89,500		93,000		91,000

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,274		1,255		1,307				3,056										3,099		-43 

		Deferred tax assets				101		172		223

		Total non-current assets				90,875		94,427		92,530

		Assets held for sales				0		4,982		5,374				89,500										96,374		6,874

		Trade receivables		9		119		302		164

		Income tax receivables				100		0		116

		Other receivables				1,462		1,331		1,289

		Receivables from group entities		17		0		0		0

		Cash		11		9,797		3,467		2,648

		Total current assets				11,478		10,082		9,591

		Total assets				102,353		104,509		102,121





		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		September 30, 2024		September 30, 2023		December 31, 2023

		Share capital		12		4,900		4,216		4,082														-818 

		Foreign currency translation reserve				13		13		13																0

		Share premium				47,367		42,317		42,317														-5,050 

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				9,820		12,209		11,193														1,373

		Equity attributable to shareholders of the Parent Company   				62,100		58,755		57,605

		Non-controlling interests				117		139		104														-13 

		Total equity				62,217		58,894		57,709

		Borrowings		13		32,365		36,602		33,237				33,671										37,982

		Deferred tax liabilities				5,267		5,931		5,678

		Other payables				0		0		0				336.71

		Total non-current liabilities				37,632		42,533		38,915

		Borrowings		13		1,306		1,380		4,420

		Trade payables				297		488		432

		Payables to group entities		17				0		0

		Other payables				901		1,214		645

		Total current liabilities				2,504		3,082		5,497

		Total equity and liabilities				102,353		104,509		102,121







		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Profit/loss for the period				-1,360		-2,332		76		-2,480		-3,501												-1,436

		Gain/losses from subsidiaries				0		0						0

		Fair value adjustment of investment properties				1,665		3,000		61		3,000		5,111												1,604

		Result of discontinued activities before tax				348		0		0		0		-629												348

		Financial income				-115		-85		-59		-56		-138												-56

		Financial expenses				1,453		907		487		286		1,470												966

		Tax for the year				-602		-450		-135		-480		-75												-467

		Net cash flow from operating activities before change in net working capital				1,389		1,040		430		270		2,238												959

		Change in receivables				43		108		-234		198		69												277

		Change in trade and other payables				446		63		365		378		-1,045												81

		Net cash flow from operating activities before interest and taxes paid				1,878		1,211		561		846		1,262												1,317

		Financial expenses - net				-1,338		-822		-428		-230		-1,332

		Income tax paid/received				309		202		151		-76		75

		Net cash flow from operating activities after interest and taxes paid				849		591		284		540		5

		Sale of investment property				4,583		0		0		0		0

		Purchase of investment property				0		-4,982		0		-4,982		-4,745

		Additions during the year				-165		0		-61		0		-111

		Sale of shares in subsidiary				0		0						0

		Net cash flows from investing activities				4,418		-4,982		-61		-4,982		-4,856

		Proceeds from borrowings				0		3,091		0		3,091		3,040

		Capital increase				5,868		0		5,868		0		0

		Repayment of borrowings				-3,986		-3,020		-315		-1,340		-3,328

		Cash flow from financing activities				1,882		71		5,553		1,751		-288

		Net cash flow for the year				7,149		-4,320		5,776		-2,691		-5,139

		Cash and cash equivalents beginning of the period				2,648		7,787		4,021		6,158		7,787

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0

		Cash and cash equivalents end of the period				9,797		3,467		9,797		3,467		2,648



																		ERROR:#REF!







		 





Segment Q3 24

				Note 3 - Segmentoplysninger

				Profit January 1 to September 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		3,786		0		3,786

				Property operation expenses		-1,347 		0		-1,347 

				Operating income		2,439		0		2,439

				Staff expenses		-91 		-257 		-348 

				Administrative expenses		-74 		-628 		-702 

				Result before fair value adjustments and interests		2,274		-885 		1,389

				Fair value adjustment of investment properties		-1,665 		0		-1,665 

				Result before interests and tax		609		-885 		-276 

				Financial expenses, net		-1,448 		110		-1,338 

				Result of continuing activities before tax		-839 		-775 		-1,614 





				Profit January 1 to September 30, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		3,472		0		3,472								2182		130		2312

				Property operation expenses		-1,167		0		-1,167								-832		0		-832

				Operating income		2,305		0		2,305								1350		130		1480

				Staff expenses		-130		-266		-396								-35		-222		-257

				Administrative expenses		-100		-599		-699								-32		-421		-453

				Result before fair value adjustments and interests		2,075		-865		1,210								1283		-513		770

				Fair value adjustment of investment properties		-3,000		0		-3,000								0		0		0

				Result before interests and tax		-925		-865		-1,790								1283		-513		770

				Financial expenses, net		-1,076		84		-992								-648		56		-592

				Result of continuing activities before tax		-2,001		-781		-2,782				60765				635		-457		178





				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				Balance sheet September 30, 2024, Segment information:

				EUR 1000		German Properties		Administration		Group, total



				Assets

				Investment properties		89,500		0		89,500

				Other receivables		0		1,274		1,274

				Deferred tax assets		0		101		101

				Total non-current assets		89,500		1,375		90,875



				Assets held for sales		0		0		0

				Trade receivables		119		0		119

				Income tax receivables		0		100		100

				Other receivables		1,446		16		1,462

				Cash		1,816		7,981		9,797

				Total current assets		3,381		8,097		11,478



				Total assets		92,881		9,472		102,353



				Equity and liabilities

				Equity		60,006		2,211		62,217						-3601		1374		-2,211 		5868		545

				Total equity		60,006		2,211		62,217



				Borrowings		32,365		0		32,365

				Deferred tax liabilities		5,267		0		5,267

				Other payables		0		0		0

				Total non-current liabilities		37,632		0		37,632



				Borrowings		1,306		0		1,306

				Trade payables		135		162		297

				Payables to group entities		-6,950 		6,950		0

				Other payables		752		149		901

				Total current liabilities		-4,757 		7,261		2,504



				Total equity and liabilities		92,881		9,472		102,353

								0





Noter Q3 24

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of continuing activities after tax				-1,012		-2,332		59		-2,480		-3,993

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), continuing activity				-0.28		-0.77		0.02		-0.77		-1.31





		Earnings per share (EUR), discontinuing activity				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of discontinued activities after tax				-348		0		0		0		492

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), discontinuing activity				-0.10		0.00		0.00		0.00		0.16





		Earnings per share (EUR), Result for the period				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of discontinued activities after tax				-1,360		-2,332		59		-2,480		-3,501

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), Result for the period				-0.37		-0.77		-0.37		-0.77		-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Costprice beginning of the period		56,801		56,690		56,905		56,690		56,690

		Additions/improvements during the year		165		0		61		0		111

		Additions, Hesselvang 11, Grenaa		0		0		0		0		0

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Costprice end of the period		56,966		56,690		56,966		56,690		56,801



		Value adjustments

		Value adjustments beginning of the period		34,199		39,310		32,595		39,310		39,310

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Fair value adjustment of investment properties, net		-1,665 		0		-61 		0		-5,111 

		Value adjustments end of the period		32,534		39,310		32,534		39,310		34,199



		Book value at the end of the period		89,500		96,000		89,500		96,000		91,000





				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Cost price beginning of the year		4,745		0		0		0		0

		Additions/improvements during the year		0		0		0		0		0

		Additions, Hesselvang 11, Grenaa		0		0		0		0		4,745

		Disposal, Hesselvang 11, Grenaa		-4,745 		0		0		0		0

		Cost price end of the year		0		0		0		0		4,745



		Value adjustments

		Value adjustments beginning of the year		629		0		0		0		0

		Disposal, Hesselvang 11, Grenaa		-629 		0		0		0		0

		Fair value adjustment of Hesselvang 11, Grenaa		0		0		0		0		629

		Value adjustments end of the year		0		0		0		0		629



		Book value at the end of the period		0		0		0		0		5,374





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Receivables from tenant		181		579		-61		257		256

		Provision for losses		-62		-277		0		0		-92

		Total receivables from tenant		119		302		-61		257		164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				119				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,479				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0





				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Total Equity		62,217		58,894		56,273		61,358		57,709

		Total Assets		102,353		104,509		96,343		105,138		102,121

		Solidity (in %)		60.8%		56.4%		58.4%		58.4%		56.5%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group

		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Revenue				0		0		0		0		84

		Property operation expenses				0		0		0		0		-6

		Result before fair value adjustments and interests				0		0		0		0		78

		Change in value and gains/losses from assets held for sales				-446		0		0		0		629

		Financial expenses				0		0		0		0		-78

		Result of discontinued activities before tax				-446		0		0		0		629

		Tax of discontinuing activities				98		0		0		0		-137

		Result of discontinued activities after tax				-348		0		0		0		492

		Earnings per share (EUR), discontinuing activity				-0.10		0.00		0.00		0.00		0.16



		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Net cash flow from operating activities after interest and taxes paid				0		0		0		0		172

		Net cash flows from investing activities				4,583		0		0		0		-4,745 

		Cash flow from financing activities				-2,994 		0		0		0		4,670

		Net cash flow for the year				1,589		0		0		0		97

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Cash capital increase through stock market issuance in 2024												6,091				0		0

		Total share capital, DKK												36,545				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Cash capital increase through stock market issuance in 2024												818				0		0

		Total share capital, EUR												4,900				0		0





		Shares in circulation:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Cash capital increase through stock market issuance in 2024												609,076				0		0

		Total shares												3,654,459				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380



The share capital 3,654,459 are listed on Nasdaq Copenhagen and consists of; 
 
* 3,045,383 shares with a nominal value of DKK 10 each, subscribed to EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 mio. (DKK 328.5 mio.). Each share is granting one vote. 
 
* 609,076 shares with a nominal value of DKK 10 each, subscribed to EUR 9.8 (DKK 73) and the share premium at establishment and capital increase thus totals EUR 5.9 mio. (DKK 43.7 mio.). Each share is granting one vote. 
 
The share capital is fully paid.




EQ Q3 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,373 		-1,373 		13		-1,360 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0



		Capital increase on September 30, 2024  		818		0		5,050		0		0		0		5,868

		Formation costs  

		Capital increase  

		Transaction costs related to the capital increase  

		Total equity September 30, 2024		4,900		13		47,367		9,820		56,232		117		62,217



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		-2,321 		-2,321 		5		-2,316 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity September 30, 2023		4,216		13		42,317		12,209		58,755		139		58,894



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709













Delårsnøgletal Q2 2024

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Revenue		2,606		2,182		1,348		986		4,535



		Result before fair value adjustments and interests		959		770		480		381		1,599

		Fair value adjustment of investment properties		-1,604		0		-1,604		0		-5,111

		Financial expenses, net		-910		-592		-454		-304		-1,332

		Result of continuing activities before tax		-1,555		178		-1,578		77		-4,844

		Result of continuing activities after tax		-1,088		148		-1,124		43		-3,993

		Result of discontinued activities after tax		-348		0		0		0		492

		Result for the period		-1,436		148		-1,124		43		-3,501

																								 

		EUR 1.000		30 June     2024		30 June     2023		31 December 2023



		Investment properties		89,500		96,000		91,000



		The Balance sheet total		96,343		105,138		102,121



		Total equity		56,273		61,358		57,709



		Total non-current liabilities		37,688		41,182		38,915



		Solidity (in %)		58.4%		58.4%		56.5%





Delårsrapport Q2 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023				2023				2022

		Revenue				2,606		2,182		1,348		986		4,535				259				296				424		154

		Property operation expenses				-950		-702		-493		-300		-1,564				0				-12

		Operating income				1,656		1,480		855		686		2,971				259				284				176

		Staff expenses		4		-217		-257		-100		-117		-528				-387				-427

		Administrative expenses				-480		-453		-275		-188		-844				-775				-1,004

		Result before fair value adjustments and interests				959		770		480		381		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		-1,604		0		-1,604		0		-5,111				0				0

		Result before interests and tax				-645		770		-1,124		381		-3,512				-3,551				-2,995

		Financial income				56		56		31		38		138				138				0

		Financial expenses				-966		-648		-485		-342		-1,470				-290				-118

		Result of continuing activities before tax				-1,555		178		-1,578		77		-4,844				-3,703				-3,113

		Tax of continuing activities				467		-30		454		-34		851				232				278

		Result of continuing activities after tax				-1,088		148		-1,124		43		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		0		0		492				0				428

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-1,431		144		-1,118		43		-3,471				-3,471				-2,407

		Non-controlling interests				-5		4		-6		0		-30				0				0

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		-0.36		0.05		-0.37		0.01		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.11		0.00		0.00		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023				2023				2022

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-1,431		144		-1,118		43		-3,471				-3,471				-2,407

		Non-controlling interests				-5		4		-6		0		-30				0				0

		Total comprehensive income for the year				-1,436		148		-1,124		43		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		30 June 2024		30 June 2023		31 December 2023

		Investment properties		8		89,500		96,000		91,000

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,329		0		1,307				2,822										3,099		-277 

		Deferred tax assets				165		0		223

		Total non-current assets				90,994		96,000		92,530

		Assets held for sales				0		0		5,374				89,500										96,374		6,874

		Trade receivables		9		180		45		164

		Income tax receivables				0		0		116

		Other receivables				1,148		2,935		1,289

		Receivables from group entities		17		0		0		0

		Cash		10		4,021		6,158		2,648

		Total current assets				5,349		9,138		9,591

		Total assets				96,343		105,138		102,121





		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		30 June 2024		30 June 2023		31 December 2023

		Share capital		11		4,082		4,216		4,082

		Foreign currency translation reserve				13		13		13

		Share premium				42,317		42,317		42,317

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				9,762		14,674		11,193

		Equity attributable to shareholders of the Parent Company   				56,174		61,220		57,605

		Non-controlling interests				99		138		104

		Total equity				56,273		61,358		57,709

		Borrowings		12		32,680		34,899		33,237				33,986										36,279

		Deferred tax liabilities				5,008		6,257		5,678

		Other payables				0		26		0				339.86

		Total non-current liabilities				37,688		41,182		38,915

		Borrowings		12		1,306		1,380		4,420

		Trade payables				305		452		432

		Payables to group entities		17				0		0

		Other payables				771		766		645

		Total current liabilities				2,382		2,598		5,497

		Total equity and liabilities				96,343		105,138		102,121







		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Profit/loss for the period				-1,436		148		-1,124		43		-3,501

		Gain/losses from subsidiaries				0		0						0

		Fair value adjustment of investment properties				1,604		0		1,604		0		5,111

		Result of discontinued activities before tax				348		0		0		0		-629

		Financial income				-56		-56		-31		-28		-138

		Financial expenses				966		648		485		332		1,470

		Tax for the year				-467		30		-520		34		-75

		Net cash flow from operating activities before change in net working capital				959		770		414		381		2,238

		Change in receivables				277		-90		271		-28		69

		Change in trade and other payables				81		-315		-95		-461		-1,045

		Net cash flow from operating activities before interest and taxes paid				1,317		365		590		-108		1,262

		Financial expenses - net				-910		-592		-454		-304		-1,332

		Income tax paid/received				158		278		39		131		75

		Net cash flow from operating activities after interest and taxes paid				565		51		175		-281		5

		Sale of investment property				4,583		0		-0		0		0

		Purchase of investment property				0		0		0		0		-4,745

		Additions during the year				-104		0		-104		0		-111

		Sale of shares in subsidiary				0		0						0

		Net cash flows from investing activities				4,479		0		-104		0		-4,856

		Proceeds from borrowings				0		0		0		0		3,040

		Repayment of borrowings				-3,671		-1,680		-315		-362		-3,328

		Cash flow from financing activities				-3,671		-1,680		-315		-362		-288

		Net cash flow for the year				1,373		-1,629		-244		-643		-5,139

		Cash and cash equivalents beginning of the period				2,648		7,787		4,265		6,801		7,787

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0

		Cash and cash equivalents end of the period				4,021		6,158		4,021		6,158		2,648



																		ERROR:#REF!







		 





Delårsrapport Q1 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Revenue				1,258		1,196		1,258		1,196		4,535				259				296

		Property operation expenses				-457		-402		-457		-402		-1,564				0				-12

		Operating income				801		794		801		794		2,971				259				284

		Staff expenses		4		-117		-140		-117		-140		-528				-387				-427

		Administrative expenses				-205		-265		-205		-265		-844				-775				-1,004

		Result before fair value adjustments and interests				479		389		479		389		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		0		0		0		0		-5,111				0				0

		Result before interests and tax				479		389		479		389		-3,512				-3,551				-2,995

		Financial income				25		18		25		18		138				138				0

		Financial expenses				-481		-306		-481		-306		-1,470				-290				-118

		Result of continuing activities before tax				23		101		23		101		-4,844				-3,703				-3,113

		Tax of continuing activities				13		4		13		4		851				232				278

		Result of continuing activities after tax				36		105		36		105		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		-348		0		492				0				428

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-313		103		-313		101		-3,471				-3,471				-2,407

		Non-controlling interests				1		2		1		4		-30				0				0

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		0.01		0.03		0.01		0.03		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.11		0.00		-0.11		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-312		105		-312		105		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-313		103		-313		101		-3,471				-3,471				-2,407

		Non-controlling interests				1		2		1		4		-30				0				0

		Total comprehensive income for the year				-312		105		-312		105		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Investment properties		8		91,000		96,000		91,000		96,000		91,000				0				0

		Investments in subsidiaries		14		0		0		0		0		0				61,206				63,824

		Other receivables				1,341		0		1,341		0		1,307				1,307				1,329

		Deferred tax assets				232		0		232		0		223				223				278

		Total non-current assets				92,573		96,000		92,573		96,000		92,530				62,736				65,431

		Assets held for sales		9		0		0		0		0		5,374				0				0

		Trade receivables		10		162		116		162		116		164				0				0				3,019								3,099		80

		Income tax receivables				32		29		32		29		116				116				0

		Other receivables				1,252		2,661		1,252		2,661		1,289				782				153

		Receivables from group entities		17		0		0		0		0		0				1,630				0

		Cash		11		4,265		6,801		4,265		6,801		2,648				34				2,556

		Total current assets				5,711		9,607		5,711		9,607		9,591				2,562				2,709

		Total assets				98,284		105,607		98,284		105,607		102,121				65,298				68,140



		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Share capital		12		4,082		4,216		4,082		4,216		4,082				4,082				4,216

		Foreign currency translation reserve				13		13		13		13		13				341				341

		Share premium				42,317		42,317		42,317		42,317		42,317				0				0

		Reserve for net valuation under the equity method				0		0		0		0		0				23,841				23,841

		Retained earnings				10,880		14,633		10,880		14,633		11,193				32,913				32,678

		Equity attributable to shareholders of the Parent Company   				57,292		61,179		57,292		61,179		57,605				61,177				61,076

		Non-controlling interests				105		136		105		136		104				0				0

		Total equity				57,397		61,315		57,397		61,315		57,709				61,177				61,076

		Borrowings		13		32,995		35,247		32,995		35,247		33,237				0				0

		Deferred tax liabilities				5,640		6,215		5,640		6,215		5,678				0				0				6,586								6,755		-169 

		Other payables				0		6		0		6		0				0				0

		Total non-current liabilities				38,635		41,468		38,635		41,468		38,915				0				0

		Borrowings		13		1,306		1,380		1,306		1,380		4,420				0				0				34,301								37,657		-3,356 

		Trade payables				405		315		405		315		432				88				40

		Payables to group entities		17		0		0		0		0		0				7,438				7,008

		Other payables				541		1,129		541		1,129		645				167				16

		Total current liabilities				2,252		2,824		2,252		2,824		5,497				7,693				7,064

		Total equity and liabilities				98,284		105,607		98,284		105,607		102,121				68,870				68,140







		STATEMENT OF CASH FLOW

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				Parent company

		Profit/loss for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Gain/losses from subsidiaries				0		0		0		0		0				2,648				1,848

		Fair value adjustment of investment properties				0		0		0		0		5,111				0				0

		Result of discontinued activities before tax				348		0		348		0		-629				0				0

		Financial income				-25		0		-25		0		-138				-138				0

		Financial expenses				481		288		481		288		1,470				290				118

		Tax for the year				53		-4		53		-4		-75				-232				-278

		Net cash flow from operating activities before change in net working capital				545		389		545		389		2,238				-903				-719

		Change in receivables				6		-62		6		-62		69				-1,828				-618

		Change in trade and other payables				176		146		176		146		-1,045				474				-93

		Net cash flow from operating activities before interest and taxes paid				727		473		727		473		1,262				-2,257				-1,430

		Finance expenses – net				-456		-288		-456		-288		-1,332				-152				-118

		Income tax paid/received				119		147		119		147		75				232				0

		Net cash flow from operating activities after interest and taxes paid				390		332		390		332		5				-2,177				-1,548

		Sale of investment property				4,583		0		4,583		0		0				0				0

		Purchase of investment property				0		0		0		0		-4,745				-345				0

		Additions during the year				0		0		0		0		-111				0				0

		Sale of shares in subsidiary				0		0		0		0		0				0				5,183

		Net cash flows from investing activities				4,583		0		4,583		0		-4,856				-345				5,183

		Proceeds from borrowings				0		0		0		0		3,040				0				0

		Repayment of borrowings				-3,356		-1,318		-3,356		-1,318		-3,328				0				-1,168

		Cash flow from financing activities				-3,356		-1,318		-3,356		-1,318		-288				0				-1,168

		Net cash flow for the year				1,617		-986		1,617		-986		-5,139				-2,522				2,467

		Cash and cash equivalents January 1				2,648		7,787		2,648		7,787		7,787				2,556				151

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0				0				-62

		Cash and cash equivalents December 31				4,265		6,801		4,265		6,801		2,648				34				2,556



																		0



		 





EQ Q1 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-313 		-313 		1		-312 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity March 31, 2024		4,082		13		42,317		10,880		57,292		105		57,397



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		103		103		2		105

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity March 31, 2023		4,216		13		42,317		14,633		61,179		136		61,315



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709











































EQ Q2 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,431 		-1,431 		-5 		-1,436 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity June 30, 2024		4,082		13		42,317		9,762		56,174		99		56,273



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		144		144		4		148

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity June  30, 2023		4,216		13		42,317		14,674		61,220		138		61,358



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709











































Noter Q2 24

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of continuing activities after tax				-1,088		148		-1,124		43		-3,993

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), continuing activity				-0.36		0.05		-0.37		0.05		-1.31





		Earnings per share (EUR), discontinuing activity				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of discontinued activities after tax				-348		0		0		0		492

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), discontinuing activity				-0.11		0.00		-0.11		0.00		0.16





		Earnings per share (EUR), Result for the period				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of discontinued activities after tax				-1,436		148		-1,124		43		-3,501

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), Result for the period				-0.47		0.05		-0.47		0.05		-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Costprice beginning of the year		56,801		56,690		56,801		56,690		56,690

		Additions/improvements during the year		104		0		104		0		111

		Additions, Hesselvang 11, Grenaa		0		0		0		0		0

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Costprice end of the year		56,905		56,690		56,905		56,690		56,801



		Value adjustments

		Value adjustments beginning of the year		34,199		39,310		34,199		39,310		39,310

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Fair value adjustment of investment properties, net		-1,604 		0		-1,604 		0		-5,111 

		Value adjustments end of the year		32,595		39,310		32,595		39,310		34,199



		Book value at the end of the period		89,500		96,000		89,500		96,000		91,000





				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Cost price beginning of the year		4,745		0		0		0		0

		Additions/improvements during the year		0		0		0		0		0

		Additions, Hesselvang 11, Grenaa		0		0		0		0		4,745

		Disposal, Hesselvang 11, Grenaa		-4,745 		0		0		0		0

		Cost price end of the year		0		0		0		0		4,745



		Value adjustments

		Value adjustments beginning of the year		629		0		0		0		0

		Disposal, Hesselvang 11, Grenaa		-629 		0		0		0		0

		Fair value adjustment of Hesselvang 11, Grenaa		0		0		0		0		629

		Value adjustments end of the year		0		0		0		0		629



		Book value at the end of the period		0		0		0		0		5,374





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Receivables from tenant		242		322		38		-71		256

		Provision for losses		-62		-277		-20		0		-92

		Total receivables from tenant		180		45		18		-71		164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				180				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,540				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0





				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Total Equity		56,273		61,358		56,273		61,358		57,709

		Total Assets		96,343		105,138		96,343		105,138		102,121

		Solidity (in %)		58.4%		58.4%		58.4%		58.4%		56.5%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group

		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Revenue				0		0		0		0		84

		Property operation expenses				0		0		0		0		-6

		Result before fair value adjustments and interests				0		0		0		0		78

		Change in value and gains/losses from assets held for sales				-446		0		0		0		629

		Financial expenses				0		0		0		0		-78

		Result of discontinued activities before tax				-446		0		0		0		629

		Tax of discontinuing activities				98		0		0		0		-137

		Result of discontinued activities after tax				-348		0		0		0		492

		Earnings per share (EUR), discontinuing activity				-0.11		0.00		0.00		0.00		0.16



		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Net cash flow from operating activities after interest and taxes paid				0		0		0		0		172

		Net cash flows from investing activities				4,583		0		0		0		-4,745 

		Cash flow from financing activities				-2,994 		0		0		0		4,670

		Net cash flow for the year				1,589		0		0		0		97

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380





Segment Q2 24

				Note 3 - Segmentoplysninger

				Profit January 1 to June 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		2,606		0		2,606

				Property operation expenses		-950 		0		-950 

				Operating income		1,656		0		1,656

				Staff expenses		-60 		-157 		-217 

				Administrative expenses		-52 		-428 		-480 

				Result before fair value adjustments and interests		1,544		-585 		959

				Fair value adjustment of investment properties		-1,604 		0		-1,604 

				Result before interests and tax		-60 		-585 		-645 

				Financial expenses, net		-966 		56		-910 

				Result of continuing activities before tax		-1,026 		-529 		-1,555 





				Profit January 1 to June 30, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		2,182		0		2,182								2182		130		2312

				Property operation expenses		-702		0		-702								-832		0		-832

				Operating income		1,480		0		1,480								1350		130		1480

				Staff expenses		-35		-222		-257								-35		-222		-257

				Administrative expenses		-32		-421		-453								-32		-421		-453

				Result before fair value adjustments and interests		1,413		-643		770								1283		-513		770

				Fair value adjustment of investment properties		0		0		0								0		0		0

				Result before interests and tax		1,413		-643		770								1283		-513		770

				Financial expenses, net		-648		56		-592								-648		56		-592

				Result of continuing activities before tax		765		-587		178								635		-457		178





				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				Balance sheet June 30, 2024, Segment information:

				EUR 1000		German Properties		Administration		Group, total



				Assets

				Investment properties		89,500		0		89,500

				Other receivables		0		1,329		1,329

				Deferred tax assets		0		165		165

				Total non-current assets		89,500		1,494		90,994



				Assets held for sales		0		0		0

				Trade receivables		242		0		242

				Income tax receivables		0		0		0

				Other receivables		911		175		1,086

				Cash		2,041		1,980		4,021

				Total current assets		3,194		2,155		5,349



				Total assets		92,694		3,649		96,343



				Equity and liabilities

				Equity		60,623		-4,350 		56,273

				Total equity		60,623		-4,350 		56,273



				Borrowings		32,680		0		32,680

				Deferred tax liabilities		4,494		514		5,008

				Other payables		0		0		0

				Total non-current liabilities		37,174		514		37,688



				Borrowings		1,306		0		1,306

				Trade payables		191		114		305

				Payables to group entities		-7,371 		7,371		0

				Other payables		771		0		771

				Total current liabilities		-5,103 		7,485		2,382



				Total equity and liabilities		92,694		3,649		96,343





Delårsrapport (2)

		Resultatopgørelse





						3. kvt		2. kvt		1. kvt		3. kvt		2. kvt		1. halvår		1. halvår										1. halvår		1. halvår		2. kvt		2. kvt		Helår

		T.EUR		Note		2022		2022		2022		2021		2021		2022		2021		2021				T.EUR		Note		2023		2022		2023		2022		2022



		Omsætning				1,311		1,407		1,337		1,525		1,349		2,744		2,810		5,668				Omsætning				2,312		2,426		1,116		1,247		4,662



		Ejendommenes driftsomkostninger				-468 

Michael Augustine: Michael Augustine:
Kursreg SW 13 teur		-516 		-368 		-331 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-832		-849 		-430		-484 		-1,526 



		Bruttoresultat				843		891		969		1,194		915		1,860		2,101		4,388				Bruttoresultat				1,480		1,577		686		763		3,136





		Personaleomkostninger				-105 		-64 		-145 		-83 		-57 		-209 		-203 		-326 				Personaleomkostninger		4		-257		-209 		-117		-64 		-487 



		Administrationsomkostninger				-216 		-308 		-241 		-224 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-453		-549 		-188		-316 		-1,081 



		Resultat før værdireguleringer				522		519		583		887		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster				770		819		381		383		1,568





		Værdiregulering af investeringsejendomme				-1,500 		0		712		-639 		500		712		1,000		1,745				Værdiregulering af investeringsejendomme		5		0		0		0		0		-4,702 



		Resultat før finansielle poster				-978 		519		1,295		248		1,108		1,814		2,390		4,886				Resultat før finansielle poster				770		819		381		383		-3,134 





		Finansielle indtægter						0		0		0		0		0		0		0				Finansielle indtægter				57		0		39		0		0



		Finansielle omkostninger				-176 		-159 		-163 		-171 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-649		-288 		-343		-142 		-624 





		Resultat før skat				-1,154 		360		1,132		77		940		1,492		2,056		4,184				Resultat af fortsættende aktivitet før skat				178		531		77		241		-3,758 



																								Skat af periodens resultat af fortsættende aktivitet				-30		-56 		-34		-25 		546

																								Periodens resultat af fortsættende aktivitet efter skat				148		475		43		216		-3,212 



		Skat af periodens resultat 				155		-48 		-204 		-39 		-177 		-252 		-386 		-736 				Periodens resultat af ophørte aktiviteter efter skat				0		765		0		96		788



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				148		1,240		43		312		-2,424 

		Aktionærerne i German High Street Properties A/S				-996 		310		925		40		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				144		1,235		43		310		-2,407 



		Minoritetsinteresser				-3 		2		3		-2 		5		5		10		16				Minoritetsinteresser				4		5		0		2		-17 



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				148		1,240		43		312		-2,424 



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		-0.33 		0.10		0.30		0.01		0.25		0.41		0.55		1.13				Indtjening pr. aktie EPS. fortsættende virksomhed EUR		6		0.05		0.16		0.01		0.07		-1.05 

																								Indtjening pr. aktie EPS. ophørende virksomhed EUR		6		0.00		0.25		0.00		0.03		0.26

																												1. halvår		1. halvår		2. kvt		2. kvt		Helår

																								T.EUR		Note		2023		2022		2023		2022		2022



																								Periodens resultat				148		1,240		43		312		-2,424



																								Anden totalindkomst

																								Valutakursregulering omregnet til præsentationsvaluta				0		0		0		0		0



																								Anden totalindkomst for året efter skat				0		0		0		0		0



																								Totalindkomst for året				148		1,240		43		312		-2,424



																								Aktionærerne i German High Street Properties A/S				144		1,235		43		310		-2,407

																								Minoritetsinteresser				4		5		0		2		-17



																								Totalindkomst for året				148		1,240		43		312		-2,424

																								Aktiver

																								EUR 1.000		Note		30/6 2023		30/6 2022		31/12 2022



																								Investeringsejendomme		7		96,000		109,169		96,000



																								Udskudt skatteaktiv				0		0		278

																								Langfristede aktiver i alt				96,000		109,169		96,278



																								Tilgodehavender fra udlejning		8		45		304		221

																								Selskabsskat og sambeskatningsbidrag				0		0		0

																								Andre tilgodehavender				2,935		1,165		2,669

																								Likvide beholdninger		9		6,158		4,782		7,787

																								Kortfristede aktiver i alt				9,138		6,251		10,677



																								Balancesum				105,138		115,420		106,955



																								Passiver

																								EUR 1.000				30/6 2023		30/6 2022		31/12 2022



																								Aktiekapital		10		4,216		4,216		4,216

																								Reserve for valutakursregulering				13		-358		13

																								Overkursfond				42,317		42,317		42,317

																								Overført resultat				14,674		18,172		14,530

																								Aktionærerne i German High Street Properties A/S				61,220		64,347		61,076



																								Minoritetsinteresser				154		156		134

																								Egenkapital i alt				ERROR:#REF!		64,503		61,210



																								Langfristede finansielle gældsforpligtelser		11		34,899		40,872		36,565

																								Udskudt skatteforpligtelse				6,241		6,758		6,219

																								Modtagne deposita				26		7		6

																								Langfristede forpligtelser i alt				ERROR:#REF!		47,637		42,790



																								Kortfristede finansielle gældsforpligtelser				1,380		1,635		1,380

																								Leverandører af varer og tjenesteydelser				452		467		385

																								Anden gæld				766		1,178		1,190

																								Kortfristede forpligtelser i alt				2,598		3,280		2,955



																								Passiver i alt				ERROR:#REF!		115,420		106,955

																												ERROR:#REF!		0		0



																												ERROR:#REF!		55.9%		57.2%





Delårsrapport

		Resultatopgørelse





						3. kvt		2. kvt		1. kvt		3. kvt		2. kvt		1. halvår		1. halvår										År-til-dato		År-til-dato		3. kvt		3. kvt		Helår

		T.EUR		Note		2022		2022		2022		2021		2021		2022		2021		2021				T.EUR		Note		2023		2022		2023		2022		2022



		Omsætning				1,311		1,407		1,337		1,525		1,349		2,744		2,810		5,668				Omsætning				3,472		3,583		1,160		1,157		4,662				2312		2426



		Ejendommenes driftsomkostninger				-468 

Michael Augustine: Michael Augustine:
Kursreg SW 13 teur		-516 		-368 		-331 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-1,167		-1,286 		-335		-437 		-1,526 				-832		-849



		Bruttoresultat				843		891		969		1,194		915		1,860		2,101		4,388				Bruttoresultat				2,305		2,297		825		720		3,136				1480		1577





		Personaleomkostninger				-105 		-64 		-145 		-83 		-57 		-209 		-203 		-326 				Personaleomkostninger		4		-396		-314 		-139		-105 		-487 				-257		-209



		Administrationsomkostninger				-216 		-308 		-241 		-224 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-699		-765 		-246		-216 		-1,081 				-453		-549



		Resultat før værdireguleringer				522		519		583		887		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster				1,210		1,218		440		399		1,568				770		819





		Værdiregulering af investeringsejendomme				-1,500 		0		712		-639 		500		712		1,000		1,745				Værdiregulering af investeringsejendomme		5		-3,000		-1,500 		-3,000		-1,500 		-4,702 				0		0



		Resultat før finansielle poster				-978 		519		1,295		248		1,108		1,814		2,390		4,886				Resultat før finansielle poster				-1,790		-282 		-2,560		-1,101 		-3,134 				770		819





		Finansielle indtægter						0		0		0		0		0		0		0				Finansielle indtægter				84		0		28		0		0				56		0



		Finansielle omkostninger				-176 		-159 		-163 		-171 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-1,076		-432 		-428		-144 		-624 				-648		-288



		Resultat før skat				-1,154 		360		1,132		77		940		1,492		2,056		4,184				Resultat af fortsættende aktivitet før skat				-2,782		-714 		-2,960		-1,245 		-3,758 				178		531



																								Skat af periodens resultat af fortsættende aktivitet				450		131		480		187		546				-30		-56

																								Periodens resultat af fortsættende aktivitet efter skat				-2,332		-583 		-2,480		-1,058 		-3,212 				148		475



		Skat af periodens resultat 				155		-48 		-204 		-39 		-177 		-252 		-386 		-736 				Periodens resultat af ophørte aktiviteter efter skat				0		824		0		59		788				0		765



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				-2,332		241		-2,480		-999 		-2,424 				148		1240



		Aktionærerne i German High Street Properties A/S				-996 		310		925		40		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				-2,321		239		-2,465		-996 		-2,407 				144		1235



		Minoritetsinteresser				-3 		2		3		-2 		5		5		10		16				Minoritetsinteresser				-11		2		-15		-3 		-17 				4		5



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				-2,332		241		-2,480		-999 		-2,424 				148		1240



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		-0.33 		0.10		0.30		0.01		0.25		0.41		0.55		1.13				Indtjening pr. aktie EPS. fortsættende virksomhed EUR		6		-0.77		-0.19 		-0.81		-0.35 		-1.05 

																								Indtjening pr. aktie EPS. ophørende virksomhed EUR		6		0.00		0.27		0.00		0.02		0.26

																												År-til-dato		År-til-dato		3. kvt		3. kvt		Helår

																								T.EUR		Note		2023		2022		2023		2022		2022



																								Periodens resultat				-2,332		241		-2,480		-999		-2,424



																								Anden totalindkomst

																								Valutakursregulering omregnet til præsentationsvaluta				0		-403		0		-32 		0				0		-330

																																														 

																								Anden totalindkomst for året efter skat				0		-403		0		-32		0



																								Totalindkomst for året				-2,332		-162		-2,480		-1,031		-2,424



																								Aktionærerne i German High Street Properties A/S				-2,321		-164		-2,465		-1,028 		-2,407				44		-18

																								Minoritetsinteresser				-11		2		-15		-3 		-17				1		0



																								Totalindkomst for året				-2,332		-162		-2,480		-1,031		-2,424

																								Aktiver

																								EUR 1.000		Note		30/9 2023		30/9 2022		31/12 2022



																								Investeringsejendomme		7		93,000		107,543		96,000

																								Investeringsejendomme bestemt for salg		7		4,982		0		0

																								Langfristede finansielle tilgodehavender				1,255		0		1,329				3,060				3,168				108

																								Udskudt skatteaktiv				172		0		278

																								Langfristede aktiver i alt				99,409		107,543		97,607



																								Tilgodehavender fra udlejning		8		302		378		221

																								Selskabsskat og sambeskatningsbidrag				0		0		0

																								Andre tilgodehavender				1,289		1,402		1,298

																								Kortfristede finansielle tilgodehavender				42		0		42

																								Likvide beholdninger		9		3,467		5,126		7,787

																								Kortfristede aktiver i alt				5,100		6,906		9,348



																								Aktiver i alt				104,509		114,449		106,955



																								Passiver

																								EUR 1.000				30/9 2023		30/9 2022		31/12 2022



																								Aktiekapital		10		4,216		4,216		4,216

																								Reserve for valutakursregulering				13		-390		13

																								Overkursfond				42,317		42,317		42,317

																								Overført resultat				12,209		17,176		14,530

																								Aktionærerne i German High Street Properties A/S				58,755		63,319		61,076



																								Minoritetsinteresser				139		153		134

																								Egenkapital i alt				58,894		63,472		61,210



																								Langfristede finansielle gældsforpligtelser		11		36,602		40,687		36,565				37,982				37,945				-37

																								Udskudt skatteforpligtelse				5,931		6,715		6,219				-288

																								Modtagne deposita				0		0		6

																								Langfristede forpligtelser i alt				42,533		47,402		42,790



																								Kortfristede finansielle gældsforpligtelser		11		1,380		1,374		1,380

																								Leverandører af varer og tjenesteydelser				488		143		385

																								Anden gæld				1,214		2,058		1,190

																								Kortfristede forpligtelser i alt				3,082		3,575		2,955				127



																								Passiver i alt				104,509		114,449		106,955

																												0		0		0

																												56.4%		55.5%		57.2%





Nøgletal

				1. halvår		1. halvår



		T.EUR		2022		2021		2021







		Nøgletal



		Soliditet, % 		55.8		54.2		55.1



		Loan to value		38.9		41.1		39.9



		Afkast af ejendomsporteføljen primo* (%) 		3.4		3.9		3.9



		Rentedækningsgrad 		3.4		4.2		4.5



		Indre værdi pr. aktie, EUR 		21.1		20.3		20.9



		Indtjening pr. aktie, EPS, EUR 		0.4		0.5		1.1



		Aktiekurs, EUR 		20.2		18.6		19.5





Resultatsopgørelse

		Resultatopgørelse





						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår										1. halvår		1. halvår		2. kvt		2. kvt



		T.EUR		Note		2022		2022		2021		2022		2021		2021				T.EUR		Note		2022		2021		2022		2021		2021



		Omsætning				1,407		1,337		1,349		2,744		2,810		5,668				Omsætning				2,744		2,810		1,407		1,349		5,668



		Ejendommenes driftsomkostninger				-516 		-368 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-884 		-709 		-516 		-434 		-1,280 



		Bruttoresultat				891		969		915		1,860		2,101		4,388				Bruttoresultat				1,860		2,101		891		915		4,388





		Personaleomkostninger				-64 		-145 		-57 		-209 		-203 		-326 				Personaleomkostninger				-209 		-203 		-64 		-57 		-326 



		Administrationsomkostninger				-308 		-241 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-549 		-508 		-308 		-250 		-921 



		Resultat før værdireguleringer				519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer				1,102		1,390		519		608		3,141





		Værdiregulering af investeringsejendomme				0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme				712		1,000		0		500		1,745



		Resultat før finansielle poster				519		1,295		1,108		1,814		2,390		4,886				Resultat før finansielle poster				1,814		2,390		519		1,108		4,886





		Finansielle indtægter				0		0		0		0		0		0				Finansielle indtægter				0		0		0		0		0



		Finansielle omkostninger				-159 		-163 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-322 		-334 		-159 		-168 		-702 



		Resultat før skat				360		1,132		940		1,492		2,056		4,184				Resultat før skat				1,492		2,056		360		940		4,184





		Skat af periodens resultat 				-48 		-204 		-177 		-252 		-386 		-736 				Skat af periodens resultat 				-252 		-386 		-48 		-177 		-736 



		Periodens resultat				312		928		763		1,240		1,670		3,448				Periodens resultat				1,240		1,670		312		763		3,448





		Aktionærerne i German High Street Properties A/S				310		925		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				1,235		1,660		310		758		3,432



		Minoritetsinteresser				2		3		5		5		10		16				Minoritetsinteresser				5		10		2		5		16



		Periodens resultat				312		928		763		1,240		1,670		3,448				Periodens resultat				1,240		1,670		312		763		3,448





		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		0.10		0.30		0.25		0.41		0.55		1.13				Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		0.41		0.55		0.10		0.25		1.13







Totalindkomst

		Totalindkomstopgørelse

		 





				1. halvår		1. halvår



		T.EUR		2022		2021		2021





		Periodens resultat		1,240		1,670		3,448





		Anden totalindkomst



		Valutakursregulering omregning til præsentationsvaluta		-371 		0		-30 





		Amortisering af rentesikringsaftaler		0		0		0



		Skat af anden totalindkomst		0		0		0



		Anden totalindkomst for perioden efter skat		-371 		0		-30 





		Totalindkomst for perioden		869		1,670		3,418





		Aktionærerne i German High Street Properties A/S 		864		1,660		3,402



		Minoritetsinteresser		5		10		16



		Totalindkomst for perioden		869		1,670		3,418







EQ



				Aktie-kapital		Reserve for valuta-kurs		Reserve for rentesik-ring		Overkurs-fond		Overført resultat		Aktionærerne i German High Street Properties A/S		Minoriets-interesser		Egen-kapital  i alt				Moderselskaber		Aktie-kapital		Reserve for valutakurs		Reserve for indre værdis metode		Overført resultat		Egen-kapital  i alt

		T.EUR																				T.EUR



		Egenkapital 1/1 2023		4,216		13		0		42,317		14,530		61,076		134		61,210				Egenkapital primo 2021		4,216		371		21,519		33,975		60,081



		Årets resultat		0		0		0		0		-2,321 		-2,321 		5		-2,316 				Årets resultat		0		0		4,171		-739 		3,432

		Anden totalindkomst		0		0		0		0		0		0		0		0				Anden totalindkomst		0		-30 		0		0		-30 

		Egenkapital 30/9 2023		4,216		13		0		42,317		12,209		58,755		139		58,894

																						Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																						Årets resultat		0		0		-1,849 		-558 

Michael Augustine: Michael Augustine:
linie 19+renter+skat mor		-2,407 

		Egenkapital 1/1 2022		4,216		13		0		42,317		16,937		63,483		151		63,634				Anden totalindkomst		0		0		0		0		0



		Årets resultat		0		0		0		0		239		239		2		241				Egenkapital ultimo 2022		4,216		341		23,841		32,678		61,076

		Anden totalindkomst		0		-403 		0		0		0		-403 		0		-403 

		Egenkapital 30/9 2022		4,216		-390 		0		42,317		17,176		63,319		153		63,472

																						T.EUR



																						Egenkapital primo 2021		4,216		371		21,519		33,975		60,081

		Egenkapital 1/1 2022		4,216		13		0		42,317		16,937		63,483		151		63,634

																						Årets resultat		0		0		4,171		-739 		3,432

		Årets resultat		0		0		0		0		-2,407 		-2,407 		-17 		-2,424 				Anden totalindkomst		0		-30 		0		0		-30 

		Anden totalindkomst		0		0		0		0		0		0		0		0

		Egenkapital 31/12 2022		4,216		13		0		42,317		14,530		61,076		134		61,210				Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																						Årets resultat		0		0		-1,766 		-625 		-2,391 

																						Anden totalindkomst		0		0		0		0		0



																						Egenkapital ultimo 2022		4,216		341		23,924		32,611		61,092





























Aktiv

		Balance







						1. halvår		1. halvår



		Aktiver i T.EUR				2022		2021		2021						2020

				Note



		Investeringsejendomme		2		109,169		108,322		109,045						107,322

																290				-346 

		Langfristede aktiver i alt				109,169		108,322		109,045						107,612





		Tilgodehavender fra udlejning				304		259		45						75



		Selskabsskat				0		0		149						211



		Andre tilgodehavender				1,165		918		1,275						947



		Likvide beholdninger				4,782		4,724		4,776						4,098



		Kortfristede aktiver i alt				6,251		5,901		6,245						5,331





		Aktiver i alt				115,420		114,223		115,290						112,943









Passiv

						1. halvår		1. halvår

		Passiver i T.EUR				2022		2021		2021				2020

				Note



		Aktiekapital				4,216		4,216		4,216				4,216



		Reserve for valutakursregulering				-358 		43		13				43



		Reserve for rentesikring				0		0		0				0



		Overkursfond				42,317		42,317		42,317				42,317



		Overført resultat				18,172		15,165		16,937				13,505						1,235



		Aktionærerne i German High Street Properties A/S				64,347		61,741		63,483				60,081						864		361		1,225		864





		Minoritetsinteresser				156		145		151				135



		Egenkapital i alt				64,503		61,886		63,634				60,216						869		361		1,230		869





		Langfristede finansielle gældsforpligtelser				40,872		42,850		41,894				43,505



		Udskudt skatteforpligtelse				6,758		6,079		6,584				6,070



		Modtagne deposita				7		8		8				8



		Langfristede forpligtelser				47,637		48,937		48,486				49,583				-646 





		Kortfristede finansielle gældsforpligtelser				1,635		1,633		1,637				1,637				256



		Leverandører af varer og tjenesteydelser 				467		524		631				429



		Anden gæld				1,178		1,243		902				1,078



		Kortfristede forpligtelser				3,280		3,400		3,170				3,144





		Passiver i alt				115,420		114,223		115,290				112,943











Ark1

						1. halvår		1. halvår



						2022		2021		2021





				Resultat, der tilfalder aktionærerne i German High Street Properties A/S, T.EUR		1,235		1,660		3,432



				Gennemsnitligt antal ordinære aktier i tusinder		3,045		3,045		3,045



				Resultat pr. aktie, EUR		0.41		0.55		1.13



				Der er ikke udstedt egenkapitalinstrumenter med udvandende effekt. Udvandet indtjening pr. aktie svarer 







note 2

						1. halvår		1. halvår



				T.EUR		2022		2021		2021





				Investeringsejendomme ved periodens begyndelse		100,521		100,502		100,502



				Valutakursregulering 		-588 		0		19



				Tilgange i perioden		0		0		0



						99,933		100,502		100,521





				Værdireguleringer





				Primo		8,524		6,820		6,820



				Periodens værdiregulering		712		1,000		1,704



						9,236		7,820		8,524



				Investeringsejendomme ved periodens slutning		109,169		108,322		109,045





Pengstrøm

						1. halvår		1. halvår



						2022		2021		2021



				Periodens resultat		1,240		1,670		3,448

				Tilbageførsel af resultat af kapitalandele i dattervirksomheder

				Værdiregulering af investeringsejendomme		-712 		-1,000 		-1,745 

				Finansielle omkostninger		322		334		702

				Skat af periodens resultat		252		386		736

				Pengestrømme fra drift før ændring i driftskapital		1,102		1,390		3,141

				Ændring i kortfristede tilgodehavender		-301 		346		-235 

				Ændring i kortfristede forpligtelser		110		-130 		27

				Pengestrømme fra drift før finansielle poster		911		1,606		2,933

				Renteudbetalinger		-322 		-334 		-702 

				Betalt selskabsskat		49		0		68

				Pengestrømme fra driftsaktivitet		638		1,272		2,299



				Salg af ejendom		0		0		0

				Likviditetseffekt fra køb af ejendom/selskab		0		0		0

				Tilgang investeringsejendom		0		0		0

				Pengestrømme fra investeringsaktivitet		0		0		0



				Indfrielse af renteswap		0		0		0

				Optagelse af nyt lån, netto		0		0		0

				Afdrag på lån		-849 		-646 		-1,637 

				Modtagne deposita		0		0		0

				Pengestrømme fra finansieringsaktivitet		-849 		-646 		-1,637 





				Årets frie pengestrømme		-211 		626		662

				Likvide beholdninger primo		4,776		4,098		4,098

				Valutakursregulering		217		0		16

				Likvide beholdninger til fri disposition ultimo		4,782		4,724		4,776

				Likvide beholdninger til fri disposition		4,782		4,724		4,776

				Likvide beholdninger stillet til sikkerhed for lejedeposita mv.

				Likvide beholdninger i alt		4,782		4,724		4,776

						0		0







Halvårsmed gm

						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår								1. halvår		1. halvår		2. kvt		2. kvt



				T.EUR		2022		2022		2021		2022		2021		2021				T.EUR		2022		2021		2022		2021		2021





				Resultatopgørelse																Resultatopgørelse



				Omsætning		1,407		1,337		1,349		2,744		2,810		5,668				Omsætning		2,744		2,810		1,407		1,349		5,668



				Resultat før værdireguleringer		519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer		1,102		1,390		519		608		3,141



				Værdiregulering af investeringsejendomme 		0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme 		712		1,000		0		500		1,745



				Finansielle poster netto 		-159 		-163 		-168 		-322 		-334 		-702 				Finansielle poster netto 		-322 		-334 		-159 		-168 		-702 



				Resultat før skat 		360		1,132		940		1,492		2,056		4,184				Resultat før skat 		1,492		2,056		360		940		4,184



				Periodens resultat 		312		928		763		1,240		1,670		3,448				Periodens resultat 		1,240		1,670		312		763		3,448







				Balance																Balance



				Investeringsejendomme		109,169		109,477		108,322		109,169		108,322		109,045				Investeringsejendomme		109,169		108,322		109,169		108,322		109,045



				Periodens investeringer til anskaffelsessum 		0		0		0		0		0		0				Periodens investeringer til anskaffelsessum 		0		0		0		0		0



				Balancesum		115,420		115,927		114,223		115,420		114,223		115,290				Balancesum		115,420		114,223		115,420		114,223		115,290



				Egenkapital 		64,503		64,524		61,886		64,503		61,886		63,634				Egenkapital 		64,503		61,886		64,503		61,886		63,634
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GERMAN
HIGH STREET

Note 1 — Applied accounting policies

General
This interim report covers the period January 1 — September 30, 2025. In addition, the
primary financial statements for the third quarter (July 1 — September 30, 2025) are

presented.

The interim report has been prepared in accordance with IAS 34 Interim Financial
Reporting as adopted by the EU and with additional requirements of the Danish Financial

Statements Act.

The financial part of the interim report follows the provisions of IAS 34 for condensed

interim financial statements.

The accounting policies applied are, except as stated below, unchanged compared to the
consolidated financial statements and the annual report for 2024, to which reference is

made.

The consolidated financial statements and the annual report for 2024 contain a full

description of the applied accounting policies.

New and amended standards adopted by the Group.
With effect from January 1, 2025, The Group has implemented the following new or

amended standards and interpretations:

Amendments to:
e IAS 21 The Effects of Changes in Foreign Exchange Rates regarding lack of

exchangeability of a currency.

The Group has implemented the standards and interpretations that enter into force in the
EU in 2025. None of these have affected recognition and measurement in 2025, nor are

they expected to affect The Group.
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GERMAN
HIGH STREET

Note 2 — Segment information

The Group’s activities are managed, reported, and presented in Commercial, Residential,
Office and Service charge and other.

The revenue incl. “service change and other” for the period from January 1 to September
30, 2025 was EUR 3.7 million compared to EUR 3.8 million in the same period from
January 1 to September 30, 2024.

Total rental revenue excl. “service charges and other” amounts to EUR 3.1 million for the
period January 1 to September 30, 2025, compared to EUR 3.0 million in the same period
of 2024 (a total increase of 4.0%).

Profit January 1 to September 30, 2025, Segment Information

Service
EUR 1000 Commercial Residential Office charge and Group
other

Revenue 2,467 410 263 513 3,653
Property operation expenses -1,271
Operating income 2,382
Staff expenses -398
Administrative expenses -730
Result before fair market value

. . 1,254
adjustment and interests
Fair market value adjustment 7612
of investment properties v
Result before interests and tax -6,358
Financial expenses, net =775
Result of continuing activities 7133

before tax

Profit January 1 to December 31, 2024, Segment Information

Service
EUR 1000 Commercial ~ Residential ~ Office charge and Group
other

Revenue 3,159 499 371 669 4,698
Property operation expenses -1,423
Operating income 3,275
Staff expenses -484
Administrative expenses -943
Result before fair market value 1.848
adjustment and interests ’
Fair market value adjustment of 156
investment properties i
Result before interests and tax 1,692
Financial expenses, net -1,775
Result of continuing activities

-83
before tax
Profit January 1 to September 30, 2024, Segment Information .

Service
EUR 1000 Commercial Residential Office charge and Group
other
Revenue 2,366 373 281 766 3,786
Property operation expenses -1,347
Operating income 2,439
Staff expenses -348
Administrative expenses -702
Result before fair market value 1.389
adjustment and interests ’
Fair market value adjustment 1.665
of investment properties ’
Result before interests and tax -276
Financial expenses, net -1,338
Result of continuing activities
& 1,614

before tax

24



Nøgletal FY

				Sep 30, 2025		Sep 30, 2024		FY   2024		FY   2023		FY    2022		2021		2020		2019

		Income Statement (EUR m)

		Revenue		3.7		3.8		4.7		4.5		4.7		5.0		5.2		6.5				-0.7		4.5				-0.7		5.8

		Result before fair market value adjustment and interests		1.3		1.4		1.8		1.6		1.6		2.5		3.1		3.8						3.1

		Fair market value adjustment of investment properties		-7.6		-1.7		-0.2		-5.1		-4.7		0.7		-9.5		0.0						-9.5

		Net financial expenses		-0.8		-1.3		-1.8		-1.3		-0.6		-0.6		-1.1		-0.8				0.1		-1.0

		Result of continuing activities before tax		-7.1		-1.6		-0.1		-4.8		-3.8		2.6		-7.5		3.0						-7.5

		Result of continuing activities after tax		-5.9		-1.0		-0.1		-4.0		-3.2		2.1		-7.0		2.1						-7.5

		Result of discontinued activities after tax		0.0		-0.3		-0.3		0.5		0.8		1.3		0.4		0.7				0.4		0.8

		Result for the period		-5.9		-1.4		-0.5		-3.5		-2.4		3.4		-6.6		2.8						-6.6

		Balance sheet (EUR m)

		Investment properties		84.0		89.5		91.1		91.0		96.0		109.3		107.3		117.1

		Total non-current assets		85.2		90.9		92.4		92.5		96.7		109.3		107.3		117.1

		Total assets		90.0		102.4		97.7		102.1		107.0		115.5		112.7		121.9

		Total equity		57.1		62.2		63.1		57.7		61.2		63.6		60.2		66.6

		Total non-current liabilities		31.3		37.6		32.8		38.9		42.8		48.7		49.3		51.5

		Statement of cash flow (EUR m)

		Net cash flow from operating activities		0.9		0.8		0.5		0.8		-0.2		2.3		1.9		-1.2

		Net cash flow from investing activities		-0.5		4.4		4.3		4.4		8.8		0.0		0.0		0.0

		Cash flow from financing activities		-0.5		1.9		-3.9		1.9		-5.6		-1.6		-2.1		3.5

		Net cash flow from the year		-0.1		7.1		0.9		7.1		3.0		0.7		-0.2		2.3

		Key figures

		Equity ratio %		63.4		60.8		64.6		56.5		57.2		55.1		53.5		54.6

		Loan to value %		30.1		37.0		30.7		35.1		34.7		40.6		38.5		40.4

		Return on property portfolio %		2.6		2.7		3.6		2.5		2.9		4.1		3.7		4.3

		Return on equity before fair market value adjustment and interests %		2.0		2.2		3.2		2.6		2.5		4.2		4.7		5.7

		Interest coverage ratio		1.6		1.0		1.0		1.0		2.5		4.5		2.5		4.2

		Net asset value per share, DKK		116.2		126.6		128.4		151.9		149.2		155.5		147.2		162.7

		Net asset value per share, EUR		15.6		17.0		17.2		20.4		20.1		20.8		19.7		21.8

		Earnings per share (DKK), continuing activity		-12.1		-2.5		-0.3		-9.8		-7.8		5.1		-16.0		6.9				indre værdi pr.aktie

		Earnings per share (EUR), continuing activity		-1.6		-0.3		-0.0		-1.3		-1.1		0.7		-2.1		0.9

		Earnings per share (DKK), discontinuing activity		0.0		-0.9		-0.7		1.2		1.9		3.3		0.0		0.0

		Earnings per share (EUR), discontinuing activity		0.0		-0.1		-0.1		0.2		0.3		0.4		0.0		0.0

		Equity per share, DKK		116.6		152.4		128.8		141.2		149.7		155.7		147.3		39.6				ERROR:#REF!		-10.0		-10.3		-10.3		-10.3		ERROR:#DIV/0!

		Equity per share, EUR		15.6		20.4		17.3		18.9		20.1		20.9		19.8		0.0				ERROR:#REF!		-1.3		-1.4		-1.4		-1.4		ERROR:#DIV/0!

		Stock price DKK		66.5		133.0		79.0		103.0		144.0		144.0		137.0		145.0

		Stock price EUR		8.9		17.8		10.6		13.8		19.4		19.3		18.4		19.5

		Number of employees		3		3		3		3		4		2		2		2









Årsrapport 2024

		Income Statement

						Group

		EUR 1.000		Note		Jan-Sep 2025		Jan-Sep 2024		Q3 2025		Q3 2024		FY 2024												Q1 2025		Q1 2024		2024

		Revenue		2		3,653		3,786		1,223		1,180		4,698						2430		2606		1248		1348		4698

		Property operation expenses				-1,271		-1,347		-379		-397		-1,423						-892		-950		-441		-493		-1423

		Operating income				2,382		2,439		844		783		3,275						1538		1656		807		807		3275

		Staff expenses				-398		-348		-151		-131		-484						-247		-217		-124		-100		-484

		Administrative expenses				-730		-702		-233		-222		-943						-497		-480		-268		-275		-943

		Result before fair market value adjustment and interests				1,254		1,389		460		430		1,848						794		959		415		415		1848

		Gain/losses from subsidiaries				0		0		0		0		0						0		0						0

		Fair market value adjustment of investment properties		3		-7,612		-1,665		-4,500		-61		-156						-3112		-1604		-203		-1604		-156

		Result before interests and tax				-6,358		-276		-4,040		369		1,692						-2318		-645		212		212		1692

		Financial income				88		115		23		59		142						65		56		30		31		142		renter aedrag q1 mangler 18 + 80

		Financial expenses				-863		-1,453		-218		-487		-1,917						-645		-966		-366		-485		-1917

		Result of continuing activities before tax				-7,133		-1,614		-4,235		-59		-83						-2898		-1555		-124		-124		-83

		Tax of continuing activities				1,184		602		694		135		-56						490		467		32		454		-56

		Result of continuing activities after tax				-5,949		-1,012		-3,541		76		-139						-2408		-1088		-92		-92		-139

		Result of discontinued activities after tax				0		-348		0		0		-348						0		-348		0		0		-348

		Result for the period				-5,949		-1,360		-3,541		76		-487						-2408		-1436		-92		-92		-487



		The Parent Company’s shareholders				-5,914		-1,373		-3,519		58		-497						-2,395		-1431		-93		-1118		-497

		The minority interests' share				-34		13		-21		18		10						-13		-5		1		-6		10

		Result for the period				-5,948		-1,360		-3,540		76		-487						-2408		-1436		-92		-92		-487

		Earnings per share (EUR), continuing activity				-1.63		-0.33		-0.97		-0.97		-0.04

		Earnings per share (EUR), discontinuing activity				0.00		-0.11		0.00		0.00		-0.10



		Other comprehensive income



						Group

		EUR 1.000				Jan-Sep 2025		Jan-Sep 2024		Q3 2025		Q3 2024		FY 2024

		Result for the period				-5,948		-1,360		-3,540		76		-487

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				-85		0		-85		0		0

		Tax on other comprehensive income, income/expense				0		0		0		0		0

		Other comprehensive income, net of tax				-85		0		-85		0		0

		Total comprehensive income for the year				-6,033		-1,360		-3,625		76		-487

		The Parent Company’s shareholders				-5,999		-1,373		-3,604		58		-497

		The minority interests' share				-34		13		-21		18		10

		Total comprehensive income for the year				-6,033		-1,360		-3,625		76		-487



		ASSETS

						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Investment properties		3		84,000		89,500		91,100

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,207		1,274		1,264				2,492		3,028

		Deferred tax assets				0		101		0

		Total non-current assets				85,207		90,875		92,364

		Assets held for sales		13		0		0		0

		Trade receivables				39		119		257

		Income tax receivables				145		100		143

		Other receivables				1,101		1,462		1,364

		Receivables from group entities		17		0		0		0

		Liquid assets				3,532		9,797		3,590

		Total current assets				4,817		11,478		5,354

		Total assets				90,024		102,353		97,718



						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Share capital				4,900		4,900		4,900

		Foreign currency translation reserve				24		13		13

		Share premium				47,379		47,367		47,379

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				4,697		9,820		10,696

		Equity attributable to shareholders of the Parent Company   				57,000		62,100		62,988

		The minority interests' share				97		117		114

		Total equity				57,097		62,217		63,102

		Borrowings		5		26,785		32,365		27,269				997		1,177

		Deferred tax liabilities				4,499		5,267		5,524

		Other payables				0		0		0

		Total non-current liabilities				31,284		37,632		32,793

		Borrowings		5		646		1,306		646

		Trade payables				130		297		251

		Payables to group entities		17		0		0		0

		Other payables				867		901		926

		Total current liabilities				1,643		2,504		1,823

		Total equity and liabilities				90,024		102,353		97,718		0



						0

						63.4%		60.8%		64.6%

		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Profit/loss for the period				-5,948		-1,360		-487

		Gain/losses from subsidiaries				0		0		0

		Fair market value adjustment of investment properties		3		7,612		1,665		156

		Fair market value adjustment from assets held for sales				0		348		348

		Financial income				-88		-115		-142

		Financial expenses				863		1,453		1,917

		Tax for the year				-1,184		-602		56

		Net cash flow from operating activities before change in net working capital				1,255		1,389		1,848

		Change in receivables				536		43		71

		Change in trade and other payables				-180		446		-44

		Net cash flow from operating activities before interest and taxes paid				1,611		1,878		1,875

		Finance expenses – net				-775		-1,338		-1,775

		Income tax paid/received				102		309		377

		Net cash flow from operating activities after interest and taxes paid				938		849		477

		Sale of investment property				0		4,583		4,583

		Purchase of investment property				0		0		0

		Additions during the year related to investment property		3		-512		-165		-256

		Net cash flow from investment activities				-512		4,418		4,327

		Proceeds from borrowings				0		0		0

		Capital increase, net				0		5,868		5,880

		Repayment of borrowings				-484		-3,986		-9,742

		Net cash flow from financing activities				-484		1,882		-3,862

		Net cash flow for the year				-58		7,149		942

		Net cash and cash equivalents 1 January				3,590		2,648		2,648

		Effects of exchange rate changes on cash and cash equivalents				0		0		0

		Net cash and cash equivalents ultimo				3,532		9,797		3,590



						0



		 





EQ 2024

		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		The minority interests' share		Total equity

		T.EUR

		Total equity at the beginning 2025		4,900		13		47,379		10,696		57,108		114		63,102

		Result for the period		0		11		0		-5,999 		-5,999 		-17 		-6,005 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity September 30, 2025		4,900		24		47,379		4,697		51,109		97		57,097



		T.EUR

		Total equity at the beginning 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,373 		-1,373 		13		-1,360 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Capital increase on September 24, 2024		818		0		5,050		0		0		0		5,868

		Total equity September 30, 2024		4,900		13		47,367		9,820		56,232		117		62,217



		T.EUR

		Total equity at the beginning 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Capital increase		818		0		5,182		0		0		0		6,000

		Costs related to the capital increase		0		0		-120 		0		0		0		-120 

		Result for the period		0		0		0		-497 		-497 		10		-487 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2024		4,900		13		47,379		10,696		57,108		114		63,102









Segment 2024

				Note 3 - Segmentoplysninger

				Profit January 1 to September 30, 2025, Segment Information												Profit January 1 to September 30, 2025, Segment Information

				EUR 1000		German Properties		Administration		Group						EUR 1000		Commercial		Residential		Office		Service charge and other		Group



				Revenue		3,653		0		3,653						Revenue		2,467		410		263		513		3,653

				Property operation expenses		-1,394 		123		-1,271 						Property operation expenses										-1,271 

				Operating income		2,259		123		2,382						Operating income										2,382

				Staff expenses		-231 		-167 		-398 						Staff expenses										-398 

				Administrative expenses		-271 		-459 		-730 						Administrative expenses										-730 

				Result before fair market value adjustment and interests		1,757		-503 		1,254						Result before fair market value adjustment and interests										1,254

				Fair market value adjustment of investment properties		-7,612 		0		-7,612 						Fair market value adjustment of investment properties										-7,612 

				Result before interests and tax		-5,855 		-503 		-6,358 						Result before interests and tax										-6,358 

				Financial expenses, net		-840 		65		-775 						Financial expenses, net										-775 

				Result of continuing activities before tax		-6,695 		-438 		-7,133 						Result of continuing activities before tax										-7,133 





				Profit January 1 to June 30, 2024, Segment Information												Profit January 1 to September 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group						EUR 1000		Commercial		Residential		Office		Service charge and other		Group



				Revenue		3,786		0		3,786						Revenue		2,366		373		281		766		3,786

				Property operation expenses		-1,469		122		-1,347						Property operation expenses										-1,347

				Operating income		2,317		0		2,439						Operating income										2,439

				Staff expenses		-266		-82		-348						Staff expenses										-348

				Administrative expenses		-516		-186		-702						Administrative expenses										-702

				Result before fair market value adjustment and interests		1,535		-268		1,389						Result before fair market value adjustment and interests										1,389

				Fair market value adjustment of investment properties		0		0		0						Fair market value adjustment of investment properties										-1,665

				Fair market value adjustment of investment properties		0		0		-1,665						Result before interests and tax										-276

				Result before interests and tax		1,535		-268		-276						Financial expenses, net										-1,338

				Financial expenses, net		-1,363		25		-1,338						Result of continuing activities before tax										-1,614

				Result of continuing activities before tax		172		-243		-1,614



																Profit January 1 to December 31, 2024, Segment Information

				Profit January 1 to December 31, 2024, Segment Information												EUR 1000		Commercial		Residential		Office		Service charge and other		Group

				EUR 1000		German Properties		Administration		Group

																Revenue		3,159		499		371		669		4,698

				Revenue		4,698		0		4,698						Property operation expenses										-1,423

				Property operation expenses		-1,667		244		-1,423						Operating income										3,275

				Operating income		3,031		244		3,275						Staff expenses										-484

				Staff expenses		-160		-324		-484						Administrative expenses										-943

				Administrative expenses		-63		-880		-943						Result before fair market value adjustment and interests										1,848

				Result before fair market value adjustment and interests		2,808		-960		1,848						Fair market value adjustment of investment properties										-156

				Fair market value adjustment of investment properties		-156		0		-156						Result before interests and tax										1,692

				Result before interests and tax		2,652		-960		1,692						Financial expenses, net										-1,775

				Financial expenses, net		-1,823		48		-1,775						Result of continuing activities before tax										-83

				Result of continuing activities before tax		829		-912		-83



																Balance sheet June 30, 2025, Segment information:

				Balance sheet June 30, 2025, Segment information:												EUR 1000		German Properties		Administration						Group, total

				EUR 1000		German Properties		Administration		Group, total

																Assets

				Assets												Investment properties		84,000		0						84,000

				Investment properties		84,000		0		84,000						Other receivables		-12 		1,219						1,207

				Other receivables		-12 		1,219		1,207						Deferred tax assets		0		0						0

				Deferred tax assets		0		0		0						Total non-current assets		83,988		1,219						85,207

				Total non-current assets		83,988		1,219		85,207

																Assets held for sales		0		0						0

				Assets held for sales		0		0		0						Trade receivables		39		0						39

				Trade receivables		39		0		39						Income tax receivables		48		97						145

				Income tax receivables		48		97		145						Other receivables		965		136						1,101

				Other receivables		965		136		1,101						Receivables from group entities		0		0						0

				Receivables from group entities		0		0		0						Cash		1,845		1,687						3,532

				Cash		1,845		1,687		3,532						Total current assets		2,897		1,920						4,817

				Total current assets		2,897		1,920		4,817

																Total assets		86,885		3,139						90,024

				Total assets		86,885		3,139		90,024

																Equity and liabilities

				Equity and liabilities												Equity		59,247		-2,150 						57,097

				Equity		59,247		-2,150 		57,097						Total equity		59,247		-2,150 						57,097

				Total equity		59,247		-2,150 		57,097

																Borrowings		26,785		0						26,785

				Borrowings		26,785		0		26,785						Deferred tax liabilities		4,403		96						4,499

				Deferred tax liabilities		4,403		96		4,499						Other payables		0		0						0

				Other payables		0		0		0						Total non-current liabilities		31,188		96						31,284

				Total non-current liabilities		31,188		96		31,284

																Borrowings		646		0						646

				Borrowings		646		0		646						Trade payables		35		95						130

				Trade payables		35		95		130						Payables to group entities		-1,380 		1,380						0

				Payables to group entities		-1,380 		1,380		0						Other payables		757		110						867

				Other payables		757		110		867						Total current liabilities		58		1,585						1,643

				Total current liabilities		58		1,585		1,643

																Total equity and liabilities		90,493		-469 						90,024

				Total equity and liabilities		90,493		-469 		90,024

																		3,608		-3,608 

						3,608		-3,608 





Noter 2024

		Note 5

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Salaries				323				365				163				224				1214.35				101.1958333333

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				160				162				160				162				1125000

		Staff expenses				484				528				324				387

		Note 6

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Audit fee				89				68				89				68

		Declaration tasks with certainty				0				0				0				0

		Tax advice				0				0				0				0

		Other				0				0				0				0

		Total audit fee				89				68				89				68

		Note 8

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Interest expenses to credit institutions				1,887				1,440				0				0

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				0				0				0

		Interest to subsidiaries				0				0				94				290

		Total financial expenses				1,917				1,470				94				290

		Note 9

						Group

		EUR 1.000				Q1 2025				Q1 2024				2024								2024



		Current tax				-306 				4				-45 								156

		Adjustment of tax previous year etc.				0				9				126								48

		Deferred tax				-152 				0				-25 								-25 

		Total tax for the year				-458 				13				56								179



		Of this recognized in other comprehensive income				0				0				0								0

		Current tax on other comprehensive income				0				0				0								0

		Deferred tax on other comprehensive income				0				0				0								0

		Total tax for the year				-458 				13				56								179



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-7,133 				-1,614 				-83 								829

		Result of discontinued activities after tax								0

		Gain/losses from subsidiaries				0				0				0								0

		Basis for calculation of tax at local rates				-7,133 				-1,614 				-83 								829



		Tax calculated based on local rates				-458 				13				56								179

		Adjustment of tax previous year etc.				0				-9 				-126 								-48 

		Total tax for the year				-458 				4				-70 								131



		Average tax rate in %				6.4				-0.2 				84.3								15.8



														Parent company

		EUR 1.000												2024				2023



		Available for allocation as of January 1												31,989				32,678

		Total comprehensive income for the year												ERROR:#REF!				-823

		Shares cancelled in 2023												0				134

		Carried forward result as of December 31												ERROR:#REF!				31,989

		Earnings per share (EUR), continuing activity								Group

										2024				2023				31/12 2022

		Result of continuing activities after tax								-5,949				-3,993				ERROR:#REF!

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045				3,045

		Earnings per share (EUR), continuing activity								-1.63				-1.31				ERROR:#REF!





		Earnings per share (EUR), discontinuing activity								Group

										2024				2023

		Result of discontinued activities after tax								0				492

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045

		Earnings per share (EUR), discontinuing activity								- 0				0.16

		Earnings per share (EUR), Result for the period								Group

										2024				2023

		Result for the period								-5,949				-3,501

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045

		Earnings per share (EUR), Result for the period								-1.63				-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

										Group

		EUR 1.000								June 30, 2025				June 30, 2024				December 31, 2024



		Costprice beginning of the year								57,057				56,801				56,801

		Additions/improvements during the year								512				104				256

		Costprice end of the period								57,569				56,905				57,057



		Value adjustment

		Value adjustment beginning of the year								34,043				34,199				34,199

		Fair market value adjustment of investment properties, net								-3,112 				-1,604 				-156 

		Value adjustment end of the year								30,931				32,595				34,043



		Book value at the end of the period								88,500				89,500				91,100





										Group

		EUR 1.000								2024				2023				31/12 2022



		Cost price beginning of the year								4,745				0				60,275

		Disposal, Hesselvang 11, Grenaa								-4,745 				0				0

		Additions, Hesselvang 11, Grenaa								0				4,745				0

		Cost price end of the year								0				4,745				60,275



		Value adjustment

		Value adjustment beginning of the year								629				0				48,770

		Disposal, Hesselvang 11, Grenaa								-629 				0				0

		Fair market value adjustment of Hesselvang 11, Grenaa								0				629				-4,702 

		Value adjustment end of the year								0				629				44,068



		Book value at the end of the period								0				5,374				104,343





																						Change in gross capitalization factor 2024 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				18.3		19.05		19.8		20.55		21.3

																						Fair market value in EUR 1,000				84,198		87,649		91,100		94,551		98,002

																						Change in fair market value in EUR 1,000				-6,902		-3,451		0		3,451		6,902







																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				18.4		19.15		19.9		20.65		21.4

																						Fair market value in EUR 1,000				84,141		87,570		91,000		94,430		97,859

																						Change in fair market value in EUR 1,000				-6,859		-3,430		0		3,430		6,859

														German properties

		EUR 1.000												2024				2023



		Before 1 year												3,232				3,125				1.03424

		Before 2 year												1,960				1,895

		Before 3 year												1,714				1,657				6,127

		Before 4 year												1,393				1,347

		Before 5 year												1,060				1,025				1.2804107961

		After 5 year												840				812

		Total accumulated minimum lease payments												10,199				9,861				5,924

														Parent company

		EUR 1.000												2024				2023



		Cost price January 1												40,013				39,983

		Currency exchanges												0				30

		Disposal, Hesselvang 11, Grenaa												-198				0				546

		Cost price December 31												39,815				40,013



		Value adjustment January 1												21,193				23,841

		The year's result in subsidiary companies												292				-2,648

		The year's other comprehensive income in subsidiary companies												0				0				-793

		Value adjustment December 31												21,485				21,193



		Equity interests in subsidiaries December 31												61,300				61,206



						Group

		EUR 1.000				Q1 2025				Q1 2024				2024



		Deferred tax asset begining of the period				0				232				232

		Used in joint taxation				0				-232				-232

		Currency exchange rate adjustment				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0

		Deferred tax for the year				0				232				0

		Deferred tax asset end of the period				0				232				0



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				0				232				0

		Deferred tax asset				0				232				0

														Group

		EUR 1.000												2024				2023



		Receivables from tenant												334				256

		Provision for losses												-77				-92

		Total receivables from tenant												257				164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2024				2023



		Guarantees at the beginning of the year												837				847

		Disposal												-108				-115

		Addition												110				105

		Total guarantees from leasing												839				837





														Parent company

		EUR 1.000												2024				2023



		Payables to Group entities												-7,739 				-7,438 

		Receivables from Group entities												5,754				1,630

		Total accounts receivable/payable with subsidiaries												-1,985 				-5,808 

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Long-term bank loans*				27,269				33,237				0				0

		Total long-term liabilities				27,269				33,237				0				0



		Short-term bank loans*				646				4,420				0				0

		Total short-term liabilities				646				4,420				0				0



		Book value of total financial liabilities				27,915				37,657				0				0



		Nominal value of financial liabilities				27,915				37,657				0				0



		Fair market value of financial liabilities				27,915				37,657				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2024				2023				2024				2023						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				2,042				5,770				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,042				2,730				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				6,126				8,190				0				0				0.747985348		2029				2,518								2028				2,111

		Maturity after more than 5 years				24,685				49,583				0				0						2030				2,487								2029				2,085

		Total borrowings				34,895				66,273				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023

		Maturity between 0 and 1 year				1,177				1,077				216				255

		Maturity between 1 and 2 years				0				0				0				0

		Maturity between 2 and 5 years				0				0				0				0

		Maturity after more than 5 years				0				0				0				0

		Total other payables				1,177				1,077				216				255



																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group																		2035				2,338								2034				1,960

		EUR 1.000				Q1 2025				Q1 2024				2024										2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				5,524				5,678				5,687										2038				2,253								2037				1,889

		Used in group taxation				0				232				0										2039				2,226								2038				1,866

		Disposal, Hesselvang 11, Grenaa				0				0				-138										2040				2,198								2039				1,843

		Deferred tax for the year				-152				-270				-25										2041				2,172								2040				1,821

		Deferred tax liability end of the period				5,372				5,640				5,524										2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,372				5,640				5,524										2045				2,067								2044				1,733

		Total deferred tax liability				5,372				5,640				5,524										2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				257				164				0				0						2024				1,363								2023				2,245

		Other receivables				2,453				2,712				ERROR:#REF!				2,205						2025				1,346								2024				2,218

		Receivables from Group entities				0				0				ERROR:#REF!				0

		Cash holdings				3,532				2,648				ERROR:#REF!				34						2026				1,330								2025				2,190

		Total financial assets at amortized cost				6,242				5,524				ERROR:#REF!				2,239						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				646				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				2,584				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				24,039				26,337				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				27,269				33,237				0				0				19.0847826087		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				646				4,420				ERROR:#REF!				251						2034				1,205								2033				1,985

		Other short-term liabilities				997				1,077				ERROR:#REF!				926						2035				1,190								2034				1,960

		Payables to Group entities				0				0				ERROR:#REF!				0						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				1,643				5,497				ERROR:#REF!				1,177						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2024				2023				2024				2023						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,657				37,945				0				0						2044				1,065								2043				1,755

		Repayments				-9,742 				-3,328 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				0				0				0						2046				1,039								2045				1,712

		New loans				0				3,040				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				0				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				27,915				37,657				0				0																		2048				1,650



		Short-term loan in the balance				646				4,420				0				0

		Long-term loan in the balance				27,269				33,237				0				0

		Total				27,915				37,657				0				0

										Group

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Egenkapital								ERROR:#REF!				ERROR:#REF!				61,210

		Aktivsum								ERROR:#REF!				ERROR:#REF!				106,955

		Soliditet								ERROR:#REF!				ERROR:#REF!				57.2%



						Group

		EUR 1.000				2024				2023



		Total Equity				57,097				62,217

		Total Assets				90,024				102,353

		Equity ratio%				63.4%				60.8%

						Group

		EUR 1.000				Jan-Jun 2025				Jan-Jun 2024				FY 2024



		Administration agreement				315				302				589





		Gender diversity:

						Target 2025				2024				2023

		Board of Directors:



		Total number:				3.0				3.0				4.0



		Underrepresented gender (in %)				33.0				33.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2025				2024				2023

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		EUR 1,000				Annual remuneration:

		Board of Directors				2024				2023



		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				30.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				0.0				10.0

		Walther Thygesen (stepped down from the board on April 30, 2024)				10.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				30.0				2.5

						160.0				162.5



		Key management personnel

		Michael Hansen				120.0				120.0

		Total annual remuneration:				280.0				282.5



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Revenue				0				84				0				0

		Property operation expenses				0				-6				0				0

		Result before fair market value adjustment and interests				0				78				0				0

		Change in value and gains/losses from assets held for sales				-446				629				0				0

		Financial expenses				0				-78				0				0

		Result of discontinued activities before tax				-446				629				0				0

		Tax of discontinuing activities				98				-137				0				0

		Result of discontinued activities after tax				-348				492				0				0

		Earnings per share (EUR), discontinuing activity				-0.10				0.16



		EUR 1.000				2024				2023



		Net cash flow from operating activities after interest and taxes paid				0				172

		Net cash flow from investing activities				4,583				-4,745 

		Cash flow from financing activities				-2,994 				4,670

		Net cash flow for the year				1,589				97

		2025



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,367				1,091				815								1090.76				27592

		Change in Yearly financial expenses EUR 000				276				0				-276



		2024



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,477				1,198				919

		Change in Yearly financial expenses EUR 000				279				0				-279

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						Q2 2025								Q2 2024

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				17.25				7,452				18.0				7,700.0		138,600.0		128,547.0

		Braunschweig Bohlweg				15.00				2,805				16.0				2,900.0		46,400.0		42,075.0

		Braunschweig Münzstr.				16.00				3,152				16.5				3,200.0		52,800.0		50,432.0

		Essen, Limbecker Str. 42				13.00				1,508				14.0				1,600.0		22,400.0		19,604.0

		Essen, Limbecker Str. 47-49				13.00				2,639				14.0				2,700.0		37,800.0		34,307.0

		Frankfurt				22.50				20,115				23.0				20,100.0		462,300.0		452,587.5

		Gütersloh				15.25				4,057				16.0				4,200.0		67,200.0		61,861.6

		Hamburg				24.50				13,059				25.0				13,100.0		327,500.0		319,933.3

		Kassel				17.50				11,305				18.0				11,300.0		203,400.0		197,837.5

		Koblenz				17.50				9,818				18.5				9,900.0		183,150.0		171,806.3

		Leverkusen				12.25				1,176				12.5				1,200.0		15,000.0		14,406.0

		Pforzheim				15.25				5,078				16.0				5,100.0		81,600.0		77,443.3

		Rosenheim				20.25				6,561				20.5				6,500.0		133,250.0		132,860.3

		Investment properties 				19.2				88,724				19.8				89,500		136,261.54		131,053.90



																														Group - June 30, 2025										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								88,500		88,500



																														Long-term liabilities

																														Bank loans*								26,785		26,785



																														Short-term liabilities

																														Bank loans*								646		646

																														Group - June 30, 2024										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								91,000		91,000



																														Long-term liabilities

																														Bank loans*								32,365		32,365



																														Short-term liabilities

																														Bank loans*								1,306		1,306

																														Group - December 31, 2024										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								91,100		91,100



																														Long-term liabilities

																														Bank loans*								27,269		27,269



																														Short-term liabilities

																														Bank loans*								646		646





Lejeniveau 2024

		PRIMO/ULTIMO 2022 - Ændringen i nettoårsleje



		Town, address		Federal State		Area		End 2023		End 2024		Change						Ultimo 2021		Ultimo 2022				Ultimo 2023		Ultimo 2023						Ultimo 2024		Ultimo 2024

						m2		Rent + costs EUR		Rent + costs EUR		 in %

		Aachen, Grosskölnstrasse 20-28		Nordrhein-Westfalen		3,934		449,415		444,538		-1.1%				Indexforhøjelse		442,989		447,062.28				37,451.28		449,415.36		449,415.36		3,110.00		33,935		444,537.72				444,537.72

		Braunschweig, Bohlweg 18		Niedersachsen		1,321		192,326		207,912		8.1%				Trappeleje butikslejer		231,806		261,805.56				16,027.13		192,325.56		192,325.56		2,816.00		14,510		207,912.00				207,912.00

		Braunschweig, Münzstrasse 12		Niedersachsen		1,231		228,940		227,044		-0.8%				Ny lejer Brax		46,053		209,740.20				19,078.35		228,940.20		228,940.20		3,521.00		15,399		227,043.96				227,043.96

		Essen, Limbeckerstrasse 42		Nordrhein-Westfalen		774		135,612		78,000		-42.5%				Ny lejer Stadt Essen		42,000		135,612.00				11,301.00		135,612.00		135,612.00		500.00		6,000		78,000.00				78,000.00

		Essen, Limbeckerstrasse 47-49		Nordrhein-Westfalen		1,272		131,273		182,393		38.9%				Indexforhøjelse Suchthilfe		125,872		131,272.08				10,939.43		131,273.16		131,273.16		3,260.00		11,939		182,393.16				182,393.16

		Frankfurt am Main, Schillerstrasse 4		Hessen		1,946		910,038		828,287		-9.0%				Ny kontorlejer		845,541		886,968.48				75,836.54		910,038.48		910,038.48		5,539.00		63,485		828,287.28				828,287.28

		Gütersloh, Berlinerstrasse 36-38		Nordrhein-Westfalen		1,622		173,250		178,199		2.9%				Orsay insolvent + ny lejer		261,581		235,366.56				14,437.53		173,250.36		173,250.36		1,555.00		13,295		178,199.04				178,199.04

		Hamburg, Wandsbeker Königstrasse 2		Hamborg		1,780		519,573		594,852		14.5%				Opsigelse boliglejer		535,437		523,599.96				43,297.75		519,573.00		519,573.00		5,474.08		44,097		594,851.52				594,851.52

		Kassel, Obere Königstrasse 37 a		Hessen		2,871		727,076		727,112		0.0%				Indexforhøjelse Targobank		644,772		697,750.08				60,589.69		727,076.28		727,076.28		7,721.79		52,871		727,112.28				727,112.28

		Koblenz, Löhrstrasse 73		Rheinland-Pfalz		1,998		587,236		595,999		1.5%				Ny boliglejer		553,624		568,428.60				48,936.37		587,236.44		587,236.44		4,363.00		45,304		595,999.20				595,999.20

		Leverkusen, Wiesdorfer Platz 39		Nordrhein-Westfalen		380		108,970		57,000		-47.7%				Trappeleje butikslejer		102,000		105,600.00				9,080.80		108,969.60		108,969.60		1,000.00		3,750		57,000.00				57,000.00

		Pforzheim, Westliche Karl-Friedrich-Strasse 32+34		Baden-Württemberg		1,736		331,462		353,143		6.5%				Indeksforhøjelse /Ny boliglejer		302,528		317,805.60		24,285.13		3,336.67		331,461.60		331,461.60		3,566.67		25,862		353,142.84				353,142.84

		Rosenheim, Münchenerstrasse 20		Bayern		1,794		133,920		135,550		1.2%				Fraflytning New Yorker		535,332		135,003.00				11,159.99		133,919.88		133,919.88		1,260.00		10,036		135,550.08				135,550.08

		Total				22,658		4,629,092		4,610,029		-0.4%						4,669,533		4,656,014.40						4,629,091.92								4,610,029.08				4,610,029.08



																														43,687		340,483		4,085,790.60



																														524,238.48















Skat pr selskab

				DK		Erste		2holding		1		3		4		5		6		7		3holding		A		Efter		Tyske		Total

		EUR 1.000



		Current tax		200,788		182,620		1,134		-25,290 		21,774		15,035		-1,508 		14,308		13,098		844		-343,153 		-39,138 		4,692		45,204

		Adjustment of tax previous year etc.		-78,152 		-38,304 				-435 		-1,763 		-359 		-448 		-462 		-1,392 				-5,045 						-126,360 

		Deferred tax																						24,767						24,767

		Total tax for the year		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 



		Of this recognized in other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Current tax on other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Deferred tax on other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Total tax for the year		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax		912,674		1,153,999		7,166		-160,061 		137,811		95,160		-9,545 		90,554		82,900		5,340		-2,171,853 		-247,711 		29,695		-73,872 

		Result of discontinued activities after tax

		Gain/losses from subsidiaries						0		0		0		0		0		0		0		0		0		0		0

		Basis for calculation of tax at local rates		912,674		1,153,999		7,166		-160,061 		137,811		95,160		-9,545 		90,554		82,900		5,340		-2,171,853 		-247,711 		29,695		-73,872 



		Tax calculated based on local rates		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 

		Adjustment of tax previous year etc.		78,152		38,304		0		435		1,763		359		448		462		1,392		0		5,045		0		0		126,360

		Total tax for the year		200,788		182,620		1,134		-25,290 		21,774		15,035		-1,508 		14,308		13,098		844		-318,386 		-39,138 		4,692		69,971



		Average tax rate in %		22.0		15.8		15.8		15.8		15.8		15.8		15.8		15.8		15.8		15.8		14.7		15.8		15.8		-94.72 





Noter nøgletal

		Solidity ratio,%		=		Equity * 100 ÷ Total assets		Equity * 100

								Total Assets				Equity * 100

		Loan to value %		=		Interest bearing debt * 100 ÷ Investment properties at the beginning of the period		Interest bearing debt * 100

								Investment properties

		Return on property portfolio %		=		(Revenue - Property operation expenses) * 100 ÷ Investment properties at the beginning of the period		Revenue - Property operation expenses

								Investment properties										Revenue - Property operation expenses

		Return on equity before fair market value adjustments and interests %		=		Result before fair market value adjustments and interests * 100 ÷ Total equity at the beginning of the period						Investment properties



		Interest coverage ratio		=		(Result before fair market value adjustments and interests + Financial income) ÷ Financial expenses



		Net asset value per share		=		Equity attributable to shareholders of the Parent Company  ÷ Number of shares		Equity * 100				Number of shares

								Number of shares

		Earnings per share		=		Result of continuing activities after tax ÷ Number of shares		Result for the period * 100				Result before fair value adjustments and interests

								Number of shares				Equity

		Equity per share		=		Total equity ÷ Number of shares		(Shareholders’ Equity – Preferred Equity) ÷ Weighted Average of Common Shares Outstanding







Årsrapport 2023

		Income Statement

						Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Revenue				4,535				4,662				259				296

		Property operation expenses				-1,564				-1,526				0				-12

		Operating income				2,971				3,136				259				284

		Staff expenses		4		-528				-487				-387				-427

		Administrative expenses		5		-844				-1,081				-775				-1,004

		Result before fair value adjustments and interests				1,599				1,568				-903				-1,147

		Gain/losses from subsidiaries				0				0				-2,648				-1,848

		Fair value adjustment of investment properties		7		-5,111				-4,702				0				0

		Result before interests and tax				-3,512				-3,134				-3,551				-2,995

		Financial income				138				0				138				0

		Financial expenses		8		-1,470				-624				-290				-118

		Result of continuing activities before tax				-4,844				-3,758				-3,703				-3,113

		Tax of continuing activities		9		851				546				232				278										-629

		Result of continuing activities after tax				-3,993				-3,212				-3,471				-2,835

		Result of discontinued activities after tax		6		492				788				0				428										108.24

		Result for the period				-3,501				-2,424				-3,471				-2,407



		The Parent Company’s shareholders				-3,471				-2,407				-3,471				-2,407

		Non-controlling interests				-30				-17				0				0

		Result for the period				-3,501				-2,424				-3,471				-2,407

		Earnings per share (EUR), continuing activity		11		-1.31				-1.05

		Earnings per share (EUR), discontinuing activity		11		0.16				0.26



		Other comprehensive income



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022

		Result for the period				-3,501				-2,424				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0				0				0				0

		Tax on other comprehensive income, income/expense				0				0				0				0

		Other comprehensive income, net of tax				0				0				0				0

		Total comprehensive income for the year				-3,501				-2,424				-3,471				-2,407

		The Parent Company’s shareholders				-3,471				-2,407				-3,471				-2,407

		Non-controlling interests				-30				-17				0				0

		Total comprehensive income for the year				-3,501				-2,424				-3,471				-2,407



		ASSETS				Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Investment properties		12		91,000				96,000				0				0

		Investments in subsidiaries		14		0				0				61,206				63,824						2,618

		Other receivables				1,307				1,329				1,307				1,329										3,099				3,168		69

		Deferred tax assets		15		223				278				223				278

		Total non-current assets				92,530				97,607				62,736				65,431

		Assets held for sales		13		5,374				0				0				0

		Trade receivables		16		164				221				0				0

		Income tax receivables				116				0				116				0

		Other receivables				1,289				1,340				782				153

		Receivables from group entities		17		0				0				1,630				0

		Cash		18		2,648				7,787				34				2,556

		Total current assets				9,591				9,348				2,562				2,709

		Total assets				102,121				106,955				65,298				68,140



		EQUITY AND LIABILITIES				Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Share capital		19		4,082				4,216				4,082				4,216

		Foreign currency translation reserve				13				13				341				341

		Share premium				42,317				42,317				0				0

		Reserve for net valuation under the equity method				0				0				23,841				23,841

		Retained earnings		10		11,193				14,530				29,341				32,678				3,471		3,471

Michael Augustine: Michael Augustine:
134 ann af aktier

		Equity attributable to shareholders of the Parent Company   				57,605				61,076				57,605				61,076

		Non-controlling interests				104				134				0				0

		Total equity				57,709				61,210				57,605				61,076				3,635		3,605

Michael Augustine: Michael Augustine:
134 ann af aktier		

Michael Augustine: Michael Augustine:
134 ann af aktier				6,859				7,934		-1,075 

		Borrowings		20		33,237				36,565				0				0

		Deferred tax liabilities		21		5,678				6,219				0				0

		Other payables				0				6				0				0

		Total non-current liabilities				38,915				42,790				0				0

		Borrowings		22		4,420				1,380				0				0

		Trade payables				432				385				88				40

		Payables to group entities		17		0				0				7,438				7,008				-1,630 

		Other payables				645				1,190				167				16

		Total current liabilities				5,497				2,955				7,693				7,064

		Total equity and liabilities				102,121				106,955				65,298				68,140







		STATEMENT OF CASH FLOW

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022

		Profit/loss for the period				-3,501				-2,424				-3,471				-2,407

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Fair value adjustment of investment properties				5,111				4,700				0				0

		Fair value adjustment from assets held for sales				-629				-426				0				0

		Financial income				-138				0				-138				0

		Financial expenses				1,470				705				290				118

		Tax for the year				-75				-462				-232				-278

		Net cash flow from operating activities before change in net working capital				2,238				2,093				-903				-719

		Change in receivables				69				-1,667				-1,828				-618

		Change in trade and other payables				-1,045				189				474				-93

		Net cash flow from operating activities before interest and taxes paid				1,262				615				-2,257				-1,430

		Finance expenses – net				-1,332				-705				-152				-118

		Income tax paid/received				75				-84				232				0

		Net cash flow from operating activities after interest and taxes paid				5				-174				-2,177				-1,548

		Sale of investment property				0				8,771				0				0

		Purchase of investment property				-4,745				0				-345				0

		Additions during the year				-111				0				0				0

		Sale of shares in subsidiary				0				0				0				5,183

		Net cash flows from investing activities				-4,856				8,771				-345				5,183

		Proceeds from borrowings		23		3,040				0				0				0

		Repayment of borrowings		23		-3,328				-5,586				0				-1,168

		Cash flow from financing activities				-288				-5,586				0				-1,168

		Net cash flow for the year				-5,139				3,011				-2,522				2,467

		Cash and cash equivalents 1 January				7,787				4,776				2,556				151

		Effects of exchange rate changes on cash and cash equivalents				0				0				0				-62

		Cash and cash equivalents 31 December				2,648				7,787				34				2,556



						0								0



		 





EQ (2)



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity				Parent company		Share capital		Foreign currency translation reserve		Reserve for net valuation under the equity method		Retained earnings		Total equity

		T.EUR																		T.EUR

		Total equity beginning 2022		4,216		13		42,317		16,937		63,483		151		63,634				Total equity beginning 2022		4,216		341		25,690		33,236		63,483

		Result for the period		0		0		0		-2,407 		-2,407 		-17 		-2,424 				Result for the period		0		0		-1,849 		-558 		-2,407 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0				Other comprehensive income, net of tax		0		0		0		0		0

		Total equity ending 2022		4,216		13		42,317		14,530		61,076		134		61,210				Total equity ending 2022		4,216		341		23,841		32,678		61,076



		Shares cancelled in 2023		-134 		0		0		134		0				0				Shares cancelled in 2023		-134 		0		0		134		0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 				Result for the period		0		0		0		-3,471 		-3,471 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0				Other comprehensive income, net of tax		0		0		0		0		0

		Total equity ending 2023		4,082		13		42,317		11,193		57,605		104		57,709				Total equity ending 2023		4,082		341		23,841		29,341		57,605



																				Moderselskaber		Aktie-kapital		Reserve for valutakurs		Reserve for indre værdis metode		Overført resultat		Egen-kapital  i alt

																				T.EUR



																				Egenkapital primo 2021		4,216		371		21,519		33,975		60,081



																				Årets resultat		0		0		4,171		-739 		3,432

																				Anden totalindkomst		0		-30 		0		0		-30 



																				Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																				Årets resultat		0		0		-1,766 		-625 		-2,391 

																				Anden totalindkomst		0		0		0		0		0



																				Egenkapital ultimo 2022		4,216		341		23,924		32,611		61,092













Noter

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity								Group

										2023				2022				31/12 2022

		Result of continuing activities after tax								-3,993				-3,212				ERROR:#REF!

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045				3,045

		Earnings per share (EUR), continuing activity								-1.31				-1.05				ERROR:#REF!





		Earnings per share (EUR), discontinuing activity								Group

										2023				2022

		Result of discontinued activities after tax								492				788

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045

		Earnings per share (EUR), discontinuing activity								0.16				0.26

		Earnings per share (EUR), Result for the period								Group

										2023				2022

		Result of discontinued activities after tax								-3,501				-2,424

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045

		Earnings per share (EUR), Result for the period								-1.15				-0.80

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

										Group

		EUR 1.000								2023				2022				31/12 2022



		Costprice beginning of the year								56,690				60,275				60,275

		Additions/improvements during the year								111				0				0

		Additions, Hesselvang 11, Grenaa								0				0				0

		Disposal, GHSP Botkyrka Fastigheder AB								0				-3,585 				-3,585 

		Costprice end of the year								56,801				56,690				56,690



		Value adjustments

		Value adjustments beginning of the year								39,310				48,770				48,770

		Disposal, GHSP Botkyrka Fastigheder AB								0				-4,758 				-4,758 

		Fair value adjustment of investment properties, net								-5,111 				-4,702 				-4,702 

		Value adjustments end of the year								34,199				39,310				39,310



		Book value at the end of the period								91,000				96,000				96,000





										Group

		EUR 1.000								2023				2022				31/12 2022



		Cost price beginning of the year								0				3,585				60,275

		Additions/improvements during the year								0				0				0

		Additions, Hesselvang 11, Grenaa								4,745				0				0

		Disposal, GHSP Botkyrka Fastigheder AB								0				-3,585 				-3,585 

		Cost price end of the year								4,745				0				56,690



		Value adjustments

		Value adjustments beginning of the year								0				4,758				48,770

		Disposal, GHSP Botkyrka Fastigheder AB								0				-4,758 				-4,758 

		Fair value adjustment of Hesselvang 11, Grenaa								629				0				-4,702 

		Value adjustments end of the year								629				0				39,310



		Book value at the end of the period								5,374				0				96,000





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

														Group

		EUR 1.000												2023				2022



		Receivables from tenant												256				498

		Provision for losses												-92				-277

		Total receivables from tenant												164				221

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				164				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,524				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0

										Group

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Egenkapital								ERROR:#REF!				ERROR:#REF!				61,210

		Aktivsum								ERROR:#REF!				ERROR:#REF!				106,955

		Soliditet								ERROR:#REF!				ERROR:#REF!				57.2%



						Group

		EUR 1.000				2023				2022



		Total Equity				57,709				61,210

		Total Assets				102,121				106,955

		Solidity (in %)				56.5%				57.2%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Revenue				84				583				0				0

		Property operation expenses				-6				-58				0				0

		Result before fair value adjustments and interests				78				525				0				0

		Change in value and gains/losses from assets held for sales				629				428				0				428

		Financial expenses				-78				-84				0				0

		Result of discontinued activities before tax				629				869				0				428

		Tax of discontinuing activities				-137				-81				0				0

		Result of discontinued activities after tax				492				788				0				428

		Earnings per share (EUR), discontinuing activity				0.16				0.26



		EUR 1.000				2023				2022



		Net cash flow from operating activities after interest and taxes paid				172				-459 

		Net cash flows from investing activities				-4,745				3,160

		Cash flow from financing activities				4,670				-3,006 

		Net cash flow for the year				97				-305 

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380





Segment

				Note 3 - Segmentoplysninger

				Koncernen har en dansk ejendom og tretten tyske strøgejendomme i større byer i det vestlige Tyskland. Aktiviteterne styres, rapporteres og præsenteres i tyske ejendomme og dansk ejendom i 2023. Resultatopgørelsen for perioden 1. januar til 30. september 2023 opdeles i nedenstående segmenter.

				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				The property Hesselvang 11, Grenaa which as per stock exchange announcement no. 50 dated December 29, 2023 has been disposed of on January 15, 2024. Consequently, the activity related to 2023 has been moved to "Result of discontinued activities after tax" in the Income Statement. See note 6.



				Profit January 1 to December 31, 2022, Segment Information

				EUR 1000		German Properties		Adminitra-tion		Group



				Revenue		4,662		0		4,662

				Property operation expenses		-1,515		-11		-1,526

				Operating income		3,147		-11		3,136

				Staff expenses		-60		-427		-487

				Administrative expenses		-373		-708		-1,081

				Result before fair value adjustments and interests		2,714		-1,146		1,568

				Fair value adjustment of investment properties		-4,702		0		-4,702

				Result before interests and tax		-1,988		-1,146		-3,134

				Financial expenses, net		-507		-117		-624

				Result of continuing activities before tax		-2,495		-1,263		-3,758

				Balance sheet December 31, 2023, Segment information:

				EUR 1000		German Properties		Adminitra-tion		Group, continuing activities		Danish Property*)		Group, total



				Assets

				Investment properties		91,000		0		91,000		0		91,000

				Other receivables		0		1,307		1,307		0		1,307

				Deferred tax assets		0		223		223		0		223

				Total non-current assets		91,000		1,530		92,530		0		92,530



				Assets held for sales		0		0		0		5,374		5,374

				Trade receivables		164		0		164		0		164

				Income tax receivables		0		116		116		0		116

				Other receivables		507		782		1,289		0		1,289

				Cash		2,524		34		2,558		90		2,648

				Total current assets		3,195		932		4,127		5,464		9,591



				Total assets		94,195		2,462		96,657		5,464		102,121



				Equity and liabilities

				Equity		60,765		-3,601 		57,164		545		57,709

				Total equity		60,765		-3,601 		57,164		545		57,709



				Borrowings		33,237		0		33,237		0		33,237

				Deferred tax liabilities		5,678		0		5,678		0		5,678

				Other payables		0		0		0		0		0

				Total non-current liabilities		38,915		0		38,915		0		38,915



				Borrowings		1,380		0		1,380		3,040		4,420

				Trade payables		344		88		432		0		432

				Payables to group entities		-7,438 		5,808		-1,630		1,630		0

				Other payables		229		167		396		249		645

				Total current liabilities		-5,485 		6,063		578		4,919		5,497



				Total equity and liabilities		94,195		2,462		96,657		5,464		102,121

				*) The property Hesselvang 11, Grenaa has been disposed of on January 15, 2024





Lejeniveau 2022

		PRIMO/ULTIMO 2022 - Ændringen i nettoårsleje



		Town, adress		Municipality		Area		End 2022		End 2023		Change i %						Ultimo 2021		Ultimo 2022

								Rent + costs euro		Rent + costs euro

		Aachen, Grosskölnstrasse 20-28		Nordhrein-Westfalen		3,934		447,062		521,567		16.7%				Indexforhøjelse		442,989		447,062.28

		Braunschweig, Bohlweg 18		Niedersachsen		1,321		261,806		192,322		-26.5%				Trappeleje butikslejer		231,806		261,805.56

		Braunschweig - Münzstrasse 12		Niedersachsen		1,231		209,740		221,380		5.5%				Ny lejer Brax		46,053		209,740.20

		Essen, Limbeckerstrasse 42		Nordhrein-Westfalen		774		135,612		55,320		-59.2%				Ny lejer Stadt Essen		42,000		135,612.00

		Essen, Limbeckerstrasse 47-49		Nordhrein-Westfalen		1,272		131,272		131,272		-0.0%				Indexforhøjelse Suchthilfe		125,872		131,272.08

		Frankfurt am Main, Schillerstrasse 4		Hessen		1,946		886,968		890,827		0.4%				Ny kontorlejer		845,541		886,968.48

		Gütersloh, Berlinerstrasse 36-38		Nordhrein-Westfalen		1,622		235,367		173,250		-26.4%				Orsay insolvent + ny lejer		261,581		235,366.56

		Hamborg, Wandsbeker Königstrasse 2		Hamborg		1,780		523,600		551,914		5.4%				Opsigelse boliglejer		535,437		523,599.96

		Kassel, Obere Königstrasse 37 a		Hessen		2,871		697,750		733,348		5.1%				Indexforhøjelse Targobank		644,772		697,750.08

		Koblenz - Löhrstrasse 73		Rheinland-Pfalz		1,998		568,429		587,130		3.3%				Ny boliglejer		553,624		568,428.60

		Leverkusen, Wiesdorfer Platz 39		Nordhrein-Westfalen		380		105,600		105,600		0.0%				Trappeleje butikslejer		102,000		105,600.00

		Pforzheim, Westliche Karl-Friedrich-Strasse 32+34		Baden-Württemberg		1,736		317,806		346,049		8.9%				Indeksforhøjelse /Ny boliglejer		302,528		317,805.60

		Rosenheim - Münchenerstrasse 20		Bayern		1,794		135,003		133,920		-0.8%				Fraflytning New Yorker		535,332		135,003.00

		Total				22,658		4,656,014		4,643,899		-0.3%						4,669,533		4,656,014.40



		Town, adress		Municipality		Area		End 2022		End 2023		Change i %

								Rent + costs euro		Rent + costs euro

		Hesselvang 11		Grenaa		1,842		0		358,371		n/a

		Total				1,842		0		358,371		n/a



















Årsrapport 2022

		Resultatopgørelse

						Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Omsætning				4,662				4,993				296				299



		Ejendommenes driftsomkostninger				-1,526				-1,201				-12				0

		Bruttoresultat				3,136				3,792				284				299



		Personaleomkostninger		4		528				-326				387				-326

		Administrationsomkostninger		5		-1,081				-921				-1,004				-887

		Resultat før værdireguleringer og finansielle poster				2,583				2,545				-333				-914



		Resultat kapitalandele i datterselskaber				0				0				-1,848				4,171

		Værdiregulering af investeringsejendomme		7		-4,702				700				428				0

		Resultat før finansielle poster				-2,119				3,245				-1,753				3,257



		Finansielle omkostninger		8		-624				-631				290				-34

		Resultat af fortsættende aktivitet før skat				-2,743				2,614				-1,463				3,223



		Skat af periodens resultat af fortsættende aktivitet		9		546				-513				278				209

		Periodens resultat af fortsættende aktivitet				-2,197				2,101				-1,185				3,432

		Periodens resultat efter skat af ophørte aktiviteter		6		788				1,347				0				0

		Periodens resultat				-1,409				3,448				-1,185				3,432



		Aktionærerne i German High Street Properties A/S				-1,392				3,432				-1,185				3,432				207

		Minoritetsinteresser				-17				16				0				0

		Periodens resultat				-1,409				3,448				-1,185				3,432



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		11		-0.72				0.69



						-2424				3448				-2407				3432.2

		Totalindkomstopgørelse



						Koncernen								Moderselskabet

		EUR 1.000				2022				2021				2022				2021



		Årets resultat				-1,409				3,448				-1,185				3,432



		Anden totalindkomst

		Vaultakursregulering omregnet til præsentatonsvaluta				0				-30				0				-30

		Anden totalindkomst for året efter skat				0				-30				0				-30



		Totalindkomst for året				-1,409				3,418				-1,185				3,402



		Aktionærerne i German High Street Properties A/S				-1,392				3,402				-1,185				3,402

		Minoritetsinteresser				-17				16				0				0

		Totalindkomst for året				-1,409				3,418				-1,185				3,402



		Aktiver				Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Investeringsejendomme		12		107,543				109,045				0				0

		Kapitalandele i dattervirksomheder		13		0				0				61,206				71,115						9,909

		Udskudt skatteaktiv		14		223				208				223				208

		Langfristede aktiver i alt				107,766				109,253				61,429				71,323



		Tilgodehavender fra udlejning		15		164				45				0				0

		Selskabsskat og sambeskatningsbidrag				0				149				0				149

		Andre tilgodehavender				2,669				1,275				1,482				146

		Likvide beholdninger		17		2,648				4,776				34				151

		Kortfristede aktiver i alt				5,481				6,245				1,516				446



		Aktiver i alt				113,247				115,498				62,945				71,769

		Passiver				Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Aktiekapital		18		4,216				4,216				4,216				4,216

		Reserve for valutakursregulering				13				13				341				341

		Overkursfond				42,317				42,317				0				0

		Reserve for indre værdis metode				0				0				23,841				25,690				0		-1,849

		Overført resultat		10		15,545				16,937				32,678				33,236				-1,392		-558

		Aktionærerne i German High Street Properties A/S				62,091				63,483				61,076				63,483



		Minoritetsinteresser				134				151				0				0

		Egenkapital i alt				62,225				63,634				61,076				63,483				1,409



		Langfristede finansielle gældsforpligtelser		19		36,565				41,894				0				1,099

		Udskudt skatteforpligtelse		20		6,219				6,792				0				0

		Modtagne deposita				6				8				0				0

		Langfristede forpligtelser i alt				42,790				48,694				0				1,099



		Kortfristede finansielle gældsforpligtelser		21		1,380				1,637				0				69

		Leverandører af varer og tjenesteydelser				385				631				40				0

		Gæld hos tilknyttede virksomheder		16		0				0				7,008				6,970

		Anden gæld				1,190				902				16				148

		Kortfristede forpligtelser i alt				2,955				3,170				7,064				7,187



		Passiver i alt				107,970				115,498				68,140				71,769

						-5,277 				1				5,195				0





		Pengestrømsopgørelse

						Koncernen

		EUR 1.000		Note		30/9 2023				30/9 2022				31/12 2022



		Periodens resultat				ERROR:#REF!				241				-2,424



		Værdiregulering af investeringsejendomme				3,000				788				4,274

		Netto finansielle omkostninger				ERROR:#REF!				498				705

		Skat af periodens resultat				-450				97				-462

		Pengestrømme fra drift før ændring i driftskapital				ERROR:#REF!				1,624				2,093



		Ændring i kortfristede tilgodehavender				108				-311				-297

		Ændring i langfristede forpligtelser				-288				131				-576

		Ændring i kortfristede forpligtelser				351				660				765

		Pengestrømme fra drift før finansielle poster				ERROR:#REF!				2,104				1,985



		Renteudbetalinger				ERROR:#REF!				-498				-705

		Betalt/modtaget selskabsskat				202				-97				-84

		Pengestrømme fra driftsaktivitet				ERROR:#REF!				1,509				1,196



		Køb af ejendom, Hesselvang 11, Grenaa				-4,982				0				0

		Salg af ejendom/selskab				0				0				8,771

		Pengestrømme fra investeringsaktivitet				-4,982				0				8,771



		Optagelse af lån, Hesselvang 11, Grenaa				3,091				0				0

		Udstedelse af lån				0				0				-1,370

		Afdrag på lån				-3,020				-1,470				-5,586

		Pengestrømme fra finansieringsaktivitet				71				-1,470				-6,956



		Årets frie pengestrømme				ERROR:#REF!				39				3,011



		Likvide beholdninger primo				7,787				4,776				4,776

		Valutakursregulering				0				311				0

		Likvide beholdninger til fri disposition ultimo				ERROR:#REF!				5,126				7,787



		Likvide beholdninger til fri disposition				ERROR:#REF!				5,126				7,787

		Likvide beholdninger i alt				ERROR:#REF!				5,126				7,787







		EUR 1.000				2022				2021



		Pengestrømme fra driftsaktivitet				-459				-172

		Pengestrømme fra investeringsaktivitet				3,160				232

		Pengestrømme fra finansieringsaktivitet				-3,006				-193

		Årets frie pengestrømme				-305				-133

		 





Delårsnøgletal

						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår								1. kvt		1. kvt		År-til-dato		År-til-dato		Helår

				T.EUR		2022		2022		2021		2022		2021		2021				T.EUR		2023		2022		2023		2022		2022





				Resultatopgørelse																Resultatopgørelse



				Omsætning		1,407		1,337		1,349		2,744		2,810		5,668				Omsætning		1,196		1,179		1,196		1,179		4,662



				Resultat før værdireguleringer		519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster		389		436		389		436		2,583



				Værdiregulering af investeringsejendomme 		0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme 		0		0		0		0		-4,702 



				Finansielle poster netto 		-159 		-163 		-168 		-322 		-334 		-702 				Finansielle poster netto 		-288		-146 		-288		-146 		-624 



																				Resultat af fortsættende aktivitet før skat		101		290		101		290		-2,743 



																				Periodens resultat af fortsættende aktivitet efter skat		105		259		105		259		-2,197 



				Resultat før skat 		360		1,132		940		1,492		2,056		4,184				Periodens resultat af ophørte aktiviteter efter skat		0		669		0		669		788



				Periodens resultat 		312		928		763		1,240		1,670		3,448				Periodens resultat 		105		928		105		928		-1,409 





				Balance																Balance						31/3     2023		31/3     2022		31/12   2022



				Investeringsejendomme		109,169		109,477		108,322		107,543		108,322		109,045				Investeringsejendomme						96,000		ERROR:#REF!		ERROR:#REF!



				Periodens investeringer til anskaffelsessum 		0		0		0		0		0		0				Periodens investeringer til anskaffelsessum 						0		0		0



																				Langfristede aktiver						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Balancesum		114,449		115,927		114,223		114,449		114,223		115,290				Balancesum						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																				Egenkapital						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																				Langfristede forpligtelser						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







Delårsnøgletal 2024

				Group

		EUR 1.000		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023



		Revenue		1,258		1,196		1,258		1,196		4,535



		Result before fair value adjustments and interests		379		389		379		389		1,599

		Fair value adjustment of investment properties		0		0		0		0		-5,111

		Financial expenses, net		-456		-288		-456		-288		-1,332

		Result of continuing activities before tax		23		101		23		101		-4,844

		Result of continuing activities after tax		36		105		36		105		-3,993

		Result of discontinued activities after tax		-348		0		-348		0		492

		Result for the period		-312		105		-312		105		-3,501

																								 

		EUR 1.000		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		Jan-Dec 2023



		Investment properties		91,000		96,000		91,000		96,000		91,000



		The Balance sheet total		98,284		105,607		98,284		105,607		102,121



		Total equity		57,397		61,315		57,397		61,315		57,709



		Total non-current liabilities		38,635		41,468		38,635		41,468		38,915



		Solidity (in %)		58.4%		58.1%		58.4%		58.1%		56.5%





Delårsnøgletal Q3 2024

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Revenue		3,786		3,472		1,180		1,290		4,535



		Result before fair value adjustments and interests		1,389		1,210		430		440		1,599

		Fair value adjustment of investment properties		-1,665		-3,000		-61		-3,000		-5,111

		Financial expenses, net		-1,338		-992		-428		-400		-1,332

		Result of continuing activities before tax		-1,614		-2,782		-59		-2,960		-4,844

		Result of continuing activities after tax		-1,012		-2,332		76		-2,480		-3,993

		Result of discontinued activities after tax		-348		0		0		0		492

		Result for the period		-1,360		-2,332		76		-2,480		-3,501

																								 

		EUR 1.000		30 September 2024		30 September 2023		31 December 2023

		Investment properties		89,500		93,000		91,000



		The Balance sheet total		102,353		104,509		102,121



		Total equity		62,217		58,894		57,709



		Total non-current liabilities		37,632		42,533		38,915



		Solidity (in %)		60.8%		56.4%		56.5%





Delårsrapport Q3 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Jan-Sep 2024		Jan-Sep 2023		Q1 2025		Q1 2024		2024				2023				2022

		Revenue				3,786		3,472		1,180		1,290		4,535				259				296				314		44		314

		Property operation expenses				-1,347		-1,167		-397		-465		-1,564				0				-12

		Operating income				2,439		2,305		783		825		2,971				259				284				134

		Staff expenses		4		-348		-396		-131		-139		-528				-387				-427

		Administrative expenses				-702		-699		-222		-246		-844				-775				-1,004

		Result before fair value adjustments and interests				1,389		1,210		430		440		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		-1,665		-3,000		-61		-3,000		-5,111				0				0

		Result before interests and tax				-276		-1,790		369		-2,560		-3,512				-3,551				-2,995

		Financial income				115		84		59		28		138				138				0

		Financial expenses				-1,453		-1,076		-487		-428		-1,470				-290				-118

		Result of continuing activities before tax				-1,614		-2,782		-59		-2,960		-4,844				-3,703				-3,113

		Tax of continuing activities				602		450		135		480		851				232				278

		Result of continuing activities after tax				-1,012		-2,332		76		-2,480		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		0		0		492				0				428

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-1,373		-2,321		58		-2,465		-3,471				-3,471				-2,407

		Non-controlling interests				13		-11		18		-15		-30				0				0

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		-0.28		-0.77		0.02		-0.81		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.10		0.00		0.00		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023				2023				2022

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-1,373		-2,321		58		-2,465		-3,471				-3,471				-2,407

		Non-controlling interests				13		-11		18		-15		-30				0				0

		Total comprehensive income for the year				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		September 30, 2024		September 30, 2023		December 31, 2023

		Investment properties		8		89,500		93,000		91,000

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,274		1,255		1,307				3,056										3,099		-43 

		Deferred tax assets				101		172		223

		Total non-current assets				90,875		94,427		92,530

		Assets held for sales				0		4,982		5,374				89,500										96,374		6,874

		Trade receivables		9		119		302		164

		Income tax receivables				100		0		116

		Other receivables				1,462		1,331		1,289

		Receivables from group entities		17		0		0		0

		Cash		11		9,797		3,467		2,648

		Total current assets				11,478		10,082		9,591

		Total assets				102,353		104,509		102,121





		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		September 30, 2024		September 30, 2023		December 31, 2023

		Share capital		12		4,900		4,216		4,082														-818 

		Foreign currency translation reserve				13		13		13																0

		Share premium				47,367		42,317		42,317														-5,050 

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				9,820		12,209		11,193														1,373

		Equity attributable to shareholders of the Parent Company   				62,100		58,755		57,605

		Non-controlling interests				117		139		104														-13 

		Total equity				62,217		58,894		57,709

		Borrowings		13		32,365		36,602		33,237				33,671										37,982

		Deferred tax liabilities				5,267		5,931		5,678

		Other payables				0		0		0				336.71

		Total non-current liabilities				37,632		42,533		38,915

		Borrowings		13		1,306		1,380		4,420

		Trade payables				297		488		432

		Payables to group entities		17				0		0

		Other payables				901		1,214		645

		Total current liabilities				2,504		3,082		5,497

		Total equity and liabilities				102,353		104,509		102,121







		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Profit/loss for the period				-1,360		-2,332		76		-2,480		-3,501												-1,436

		Gain/losses from subsidiaries				0		0						0

		Fair value adjustment of investment properties				1,665		3,000		61		3,000		5,111												1,604

		Result of discontinued activities before tax				348		0		0		0		-629												348

		Financial income				-115		-85		-59		-56		-138												-56

		Financial expenses				1,453		907		487		286		1,470												966

		Tax for the year				-602		-450		-135		-480		-75												-467

		Net cash flow from operating activities before change in net working capital				1,389		1,040		430		270		2,238												959

		Change in receivables				43		108		-234		198		69												277

		Change in trade and other payables				446		63		365		378		-1,045												81

		Net cash flow from operating activities before interest and taxes paid				1,878		1,211		561		846		1,262												1,317

		Financial expenses - net				-1,338		-822		-428		-230		-1,332

		Income tax paid/received				309		202		151		-76		75

		Net cash flow from operating activities after interest and taxes paid				849		591		284		540		5

		Sale of investment property				4,583		0		0		0		0

		Purchase of investment property				0		-4,982		0		-4,982		-4,745

		Additions during the year				-165		0		-61		0		-111

		Sale of shares in subsidiary				0		0						0

		Net cash flows from investing activities				4,418		-4,982		-61		-4,982		-4,856

		Proceeds from borrowings				0		3,091		0		3,091		3,040

		Capital increase				5,868		0		5,868		0		0

		Repayment of borrowings				-3,986		-3,020		-315		-1,340		-3,328

		Cash flow from financing activities				1,882		71		5,553		1,751		-288

		Net cash flow for the year				7,149		-4,320		5,776		-2,691		-5,139

		Cash and cash equivalents beginning of the period				2,648		7,787		4,021		6,158		7,787

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0

		Cash and cash equivalents end of the period				9,797		3,467		9,797		3,467		2,648



																		ERROR:#REF!







		 





Segment Q3 24

				Note 3 - Segmentoplysninger

				Profit January 1 to September 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		3,786		0		3,786

				Property operation expenses		-1,347 		0		-1,347 

				Operating income		2,439		0		2,439

				Staff expenses		-91 		-257 		-348 

				Administrative expenses		-74 		-628 		-702 

				Result before fair value adjustments and interests		2,274		-885 		1,389

				Fair value adjustment of investment properties		-1,665 		0		-1,665 

				Result before interests and tax		609		-885 		-276 

				Financial expenses, net		-1,448 		110		-1,338 

				Result of continuing activities before tax		-839 		-775 		-1,614 





				Profit January 1 to September 30, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		3,472		0		3,472								2182		130		2312

				Property operation expenses		-1,167		0		-1,167								-832		0		-832

				Operating income		2,305		0		2,305								1350		130		1480

				Staff expenses		-130		-266		-396								-35		-222		-257

				Administrative expenses		-100		-599		-699								-32		-421		-453

				Result before fair value adjustments and interests		2,075		-865		1,210								1283		-513		770

				Fair value adjustment of investment properties		-3,000		0		-3,000								0		0		0

				Result before interests and tax		-925		-865		-1,790								1283		-513		770

				Financial expenses, net		-1,076		84		-992								-648		56		-592

				Result of continuing activities before tax		-2,001		-781		-2,782				60765				635		-457		178





				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				Balance sheet September 30, 2024, Segment information:

				EUR 1000		German Properties		Administration		Group, total



				Assets

				Investment properties		89,500		0		89,500

				Other receivables		0		1,274		1,274

				Deferred tax assets		0		101		101

				Total non-current assets		89,500		1,375		90,875



				Assets held for sales		0		0		0

				Trade receivables		119		0		119

				Income tax receivables		0		100		100

				Other receivables		1,446		16		1,462

				Cash		1,816		7,981		9,797

				Total current assets		3,381		8,097		11,478



				Total assets		92,881		9,472		102,353



				Equity and liabilities

				Equity		60,006		2,211		62,217						-3601		1374		-2,211 		5868		545

				Total equity		60,006		2,211		62,217



				Borrowings		32,365		0		32,365

				Deferred tax liabilities		5,267		0		5,267

				Other payables		0		0		0

				Total non-current liabilities		37,632		0		37,632



				Borrowings		1,306		0		1,306

				Trade payables		135		162		297

				Payables to group entities		-6,950 		6,950		0

				Other payables		752		149		901

				Total current liabilities		-4,757 		7,261		2,504



				Total equity and liabilities		92,881		9,472		102,353

								0





Noter Q3 24

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of continuing activities after tax				-1,012		-2,332		59		-2,480		-3,993

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), continuing activity				-0.28		-0.77		0.02		-0.77		-1.31





		Earnings per share (EUR), discontinuing activity				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of discontinued activities after tax				-348		0		0		0		492

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), discontinuing activity				-0.10		0.00		0.00		0.00		0.16





		Earnings per share (EUR), Result for the period				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of discontinued activities after tax				-1,360		-2,332		59		-2,480		-3,501

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), Result for the period				-0.37		-0.77		-0.37		-0.77		-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Costprice beginning of the period		56,801		56,690		56,905		56,690		56,690

		Additions/improvements during the year		165		0		61		0		111

		Additions, Hesselvang 11, Grenaa		0		0		0		0		0

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Costprice end of the period		56,966		56,690		56,966		56,690		56,801



		Value adjustments

		Value adjustments beginning of the period		34,199		39,310		32,595		39,310		39,310

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Fair value adjustment of investment properties, net		-1,665 		0		-61 		0		-5,111 

		Value adjustments end of the period		32,534		39,310		32,534		39,310		34,199



		Book value at the end of the period		89,500		96,000		89,500		96,000		91,000





				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Cost price beginning of the year		4,745		0		0		0		0

		Additions/improvements during the year		0		0		0		0		0

		Additions, Hesselvang 11, Grenaa		0		0		0		0		4,745

		Disposal, Hesselvang 11, Grenaa		-4,745 		0		0		0		0

		Cost price end of the year		0		0		0		0		4,745



		Value adjustments

		Value adjustments beginning of the year		629		0		0		0		0

		Disposal, Hesselvang 11, Grenaa		-629 		0		0		0		0

		Fair value adjustment of Hesselvang 11, Grenaa		0		0		0		0		629

		Value adjustments end of the year		0		0		0		0		629



		Book value at the end of the period		0		0		0		0		5,374





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Receivables from tenant		181		579		-61		257		256

		Provision for losses		-62		-277		0		0		-92

		Total receivables from tenant		119		302		-61		257		164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				119				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,479				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0





				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Total Equity		62,217		58,894		56,273		61,358		57,709

		Total Assets		102,353		104,509		96,343		105,138		102,121

		Solidity (in %)		60.8%		56.4%		58.4%		58.4%		56.5%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group

		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Revenue				0		0		0		0		84

		Property operation expenses				0		0		0		0		-6

		Result before fair value adjustments and interests				0		0		0		0		78

		Change in value and gains/losses from assets held for sales				-446		0		0		0		629

		Financial expenses				0		0		0		0		-78

		Result of discontinued activities before tax				-446		0		0		0		629

		Tax of discontinuing activities				98		0		0		0		-137

		Result of discontinued activities after tax				-348		0		0		0		492

		Earnings per share (EUR), discontinuing activity				-0.10		0.00		0.00		0.00		0.16



		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Net cash flow from operating activities after interest and taxes paid				0		0		0		0		172

		Net cash flows from investing activities				4,583		0		0		0		-4,745 

		Cash flow from financing activities				-2,994 		0		0		0		4,670

		Net cash flow for the year				1,589		0		0		0		97

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Cash capital increase through stock market issuance in 2024												6,091				0		0

		Total share capital, DKK												36,545				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Cash capital increase through stock market issuance in 2024												818				0		0

		Total share capital, EUR												4,900				0		0





		Shares in circulation:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Cash capital increase through stock market issuance in 2024												609,076				0		0

		Total shares												3,654,459				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380



The share capital 3,654,459 are listed on Nasdaq Copenhagen and consists of; 
 
* 3,045,383 shares with a nominal value of DKK 10 each, subscribed to EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 mio. (DKK 328.5 mio.). Each share is granting one vote. 
 
* 609,076 shares with a nominal value of DKK 10 each, subscribed to EUR 9.8 (DKK 73) and the share premium at establishment and capital increase thus totals EUR 5.9 mio. (DKK 43.7 mio.). Each share is granting one vote. 
 
The share capital is fully paid.




EQ Q3 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,373 		-1,373 		13		-1,360 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0



		Capital increase on September 30, 2024  		818		0		5,050		0		0		0		5,868

		Formation costs  

		Capital increase  

		Transaction costs related to the capital increase  

		Total equity September 30, 2024		4,900		13		47,367		9,820		56,232		117		62,217



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		-2,321 		-2,321 		5		-2,316 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity September 30, 2023		4,216		13		42,317		12,209		58,755		139		58,894



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709













Delårsnøgletal Q2 2024

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Revenue		2,606		2,182		1,348		986		4,535



		Result before fair value adjustments and interests		959		770		480		381		1,599

		Fair value adjustment of investment properties		-1,604		0		-1,604		0		-5,111

		Financial expenses, net		-910		-592		-454		-304		-1,332

		Result of continuing activities before tax		-1,555		178		-1,578		77		-4,844

		Result of continuing activities after tax		-1,088		148		-1,124		43		-3,993

		Result of discontinued activities after tax		-348		0		0		0		492

		Result for the period		-1,436		148		-1,124		43		-3,501

																								 

		EUR 1.000		30 June     2024		30 June     2023		31 December 2023



		Investment properties		89,500		96,000		91,000



		The Balance sheet total		96,343		105,138		102,121



		Total equity		56,273		61,358		57,709



		Total non-current liabilities		37,688		41,182		38,915



		Solidity (in %)		58.4%		58.4%		56.5%





Delårsrapport Q2 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023				2023				2022

		Revenue				2,606		2,182		1,348		986		4,535				259				296				424		154

		Property operation expenses				-950		-702		-493		-300		-1,564				0				-12

		Operating income				1,656		1,480		855		686		2,971				259				284				176

		Staff expenses		4		-217		-257		-100		-117		-528				-387				-427

		Administrative expenses				-480		-453		-275		-188		-844				-775				-1,004

		Result before fair value adjustments and interests				959		770		480		381		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		-1,604		0		-1,604		0		-5,111				0				0

		Result before interests and tax				-645		770		-1,124		381		-3,512				-3,551				-2,995

		Financial income				56		56		31		38		138				138				0

		Financial expenses				-966		-648		-485		-342		-1,470				-290				-118

		Result of continuing activities before tax				-1,555		178		-1,578		77		-4,844				-3,703				-3,113

		Tax of continuing activities				467		-30		454		-34		851				232				278

		Result of continuing activities after tax				-1,088		148		-1,124		43		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		0		0		492				0				428

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-1,431		144		-1,118		43		-3,471				-3,471				-2,407

		Non-controlling interests				-5		4		-6		0		-30				0				0

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		-0.36		0.05		-0.37		0.01		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.11		0.00		0.00		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023				2023				2022

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-1,431		144		-1,118		43		-3,471				-3,471				-2,407

		Non-controlling interests				-5		4		-6		0		-30				0				0

		Total comprehensive income for the year				-1,436		148		-1,124		43		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		30 June 2024		30 June 2023		31 December 2023

		Investment properties		8		89,500		96,000		91,000

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,329		0		1,307				2,822										3,099		-277 

		Deferred tax assets				165		0		223

		Total non-current assets				90,994		96,000		92,530

		Assets held for sales				0		0		5,374				89,500										96,374		6,874

		Trade receivables		9		180		45		164

		Income tax receivables				0		0		116

		Other receivables				1,148		2,935		1,289

		Receivables from group entities		17		0		0		0

		Cash		10		4,021		6,158		2,648

		Total current assets				5,349		9,138		9,591

		Total assets				96,343		105,138		102,121





		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		30 June 2024		30 June 2023		31 December 2023

		Share capital		11		4,082		4,216		4,082

		Foreign currency translation reserve				13		13		13

		Share premium				42,317		42,317		42,317

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				9,762		14,674		11,193

		Equity attributable to shareholders of the Parent Company   				56,174		61,220		57,605

		Non-controlling interests				99		138		104

		Total equity				56,273		61,358		57,709

		Borrowings		12		32,680		34,899		33,237				33,986										36,279

		Deferred tax liabilities				5,008		6,257		5,678

		Other payables				0		26		0				339.86

		Total non-current liabilities				37,688		41,182		38,915

		Borrowings		12		1,306		1,380		4,420

		Trade payables				305		452		432

		Payables to group entities		17				0		0

		Other payables				771		766		645

		Total current liabilities				2,382		2,598		5,497

		Total equity and liabilities				96,343		105,138		102,121







		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Profit/loss for the period				-1,436		148		-1,124		43		-3,501

		Gain/losses from subsidiaries				0		0						0

		Fair value adjustment of investment properties				1,604		0		1,604		0		5,111

		Result of discontinued activities before tax				348		0		0		0		-629

		Financial income				-56		-56		-31		-28		-138

		Financial expenses				966		648		485		332		1,470

		Tax for the year				-467		30		-520		34		-75

		Net cash flow from operating activities before change in net working capital				959		770		414		381		2,238

		Change in receivables				277		-90		271		-28		69

		Change in trade and other payables				81		-315		-95		-461		-1,045

		Net cash flow from operating activities before interest and taxes paid				1,317		365		590		-108		1,262

		Financial expenses - net				-910		-592		-454		-304		-1,332

		Income tax paid/received				158		278		39		131		75

		Net cash flow from operating activities after interest and taxes paid				565		51		175		-281		5

		Sale of investment property				4,583		0		-0		0		0

		Purchase of investment property				0		0		0		0		-4,745

		Additions during the year				-104		0		-104		0		-111

		Sale of shares in subsidiary				0		0						0

		Net cash flows from investing activities				4,479		0		-104		0		-4,856

		Proceeds from borrowings				0		0		0		0		3,040

		Repayment of borrowings				-3,671		-1,680		-315		-362		-3,328

		Cash flow from financing activities				-3,671		-1,680		-315		-362		-288

		Net cash flow for the year				1,373		-1,629		-244		-643		-5,139

		Cash and cash equivalents beginning of the period				2,648		7,787		4,265		6,801		7,787

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0

		Cash and cash equivalents end of the period				4,021		6,158		4,021		6,158		2,648



																		ERROR:#REF!







		 





Delårsrapport Q1 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Revenue				1,258		1,196		1,258		1,196		4,535				259				296

		Property operation expenses				-457		-402		-457		-402		-1,564				0				-12

		Operating income				801		794		801		794		2,971				259				284

		Staff expenses		4		-117		-140		-117		-140		-528				-387				-427

		Administrative expenses				-205		-265		-205		-265		-844				-775				-1,004

		Result before fair value adjustments and interests				479		389		479		389		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		0		0		0		0		-5,111				0				0

		Result before interests and tax				479		389		479		389		-3,512				-3,551				-2,995

		Financial income				25		18		25		18		138				138				0

		Financial expenses				-481		-306		-481		-306		-1,470				-290				-118

		Result of continuing activities before tax				23		101		23		101		-4,844				-3,703				-3,113

		Tax of continuing activities				13		4		13		4		851				232				278

		Result of continuing activities after tax				36		105		36		105		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		-348		0		492				0				428

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-313		103		-313		101		-3,471				-3,471				-2,407

		Non-controlling interests				1		2		1		4		-30				0				0

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		0.01		0.03		0.01		0.03		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.11		0.00		-0.11		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-312		105		-312		105		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-313		103		-313		101		-3,471				-3,471				-2,407

		Non-controlling interests				1		2		1		4		-30				0				0

		Total comprehensive income for the year				-312		105		-312		105		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Investment properties		8		91,000		96,000		91,000		96,000		91,000				0				0

		Investments in subsidiaries		14		0		0		0		0		0				61,206				63,824

		Other receivables				1,341		0		1,341		0		1,307				1,307				1,329

		Deferred tax assets				232		0		232		0		223				223				278

		Total non-current assets				92,573		96,000		92,573		96,000		92,530				62,736				65,431

		Assets held for sales		9		0		0		0		0		5,374				0				0

		Trade receivables		10		162		116		162		116		164				0				0				3,019								3,099		80

		Income tax receivables				32		29		32		29		116				116				0

		Other receivables				1,252		2,661		1,252		2,661		1,289				782				153

		Receivables from group entities		17		0		0		0		0		0				1,630				0

		Cash		11		4,265		6,801		4,265		6,801		2,648				34				2,556

		Total current assets				5,711		9,607		5,711		9,607		9,591				2,562				2,709

		Total assets				98,284		105,607		98,284		105,607		102,121				65,298				68,140



		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Share capital		12		4,082		4,216		4,082		4,216		4,082				4,082				4,216

		Foreign currency translation reserve				13		13		13		13		13				341				341

		Share premium				42,317		42,317		42,317		42,317		42,317				0				0

		Reserve for net valuation under the equity method				0		0		0		0		0				23,841				23,841

		Retained earnings				10,880		14,633		10,880		14,633		11,193				32,913				32,678

		Equity attributable to shareholders of the Parent Company   				57,292		61,179		57,292		61,179		57,605				61,177				61,076

		Non-controlling interests				105		136		105		136		104				0				0

		Total equity				57,397		61,315		57,397		61,315		57,709				61,177				61,076

		Borrowings		13		32,995		35,247		32,995		35,247		33,237				0				0

		Deferred tax liabilities				5,640		6,215		5,640		6,215		5,678				0				0				6,586								6,755		-169 

		Other payables				0		6		0		6		0				0				0

		Total non-current liabilities				38,635		41,468		38,635		41,468		38,915				0				0

		Borrowings		13		1,306		1,380		1,306		1,380		4,420				0				0				34,301								37,657		-3,356 

		Trade payables				405		315		405		315		432				88				40

		Payables to group entities		17		0		0		0		0		0				7,438				7,008

		Other payables				541		1,129		541		1,129		645				167				16

		Total current liabilities				2,252		2,824		2,252		2,824		5,497				7,693				7,064

		Total equity and liabilities				98,284		105,607		98,284		105,607		102,121				68,870				68,140







		STATEMENT OF CASH FLOW

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				Parent company

		Profit/loss for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Gain/losses from subsidiaries				0		0		0		0		0				2,648				1,848

		Fair value adjustment of investment properties				0		0		0		0		5,111				0				0

		Result of discontinued activities before tax				348		0		348		0		-629				0				0

		Financial income				-25		0		-25		0		-138				-138				0

		Financial expenses				481		288		481		288		1,470				290				118

		Tax for the year				53		-4		53		-4		-75				-232				-278

		Net cash flow from operating activities before change in net working capital				545		389		545		389		2,238				-903				-719

		Change in receivables				6		-62		6		-62		69				-1,828				-618

		Change in trade and other payables				176		146		176		146		-1,045				474				-93

		Net cash flow from operating activities before interest and taxes paid				727		473		727		473		1,262				-2,257				-1,430

		Finance expenses – net				-456		-288		-456		-288		-1,332				-152				-118

		Income tax paid/received				119		147		119		147		75				232				0

		Net cash flow from operating activities after interest and taxes paid				390		332		390		332		5				-2,177				-1,548

		Sale of investment property				4,583		0		4,583		0		0				0				0

		Purchase of investment property				0		0		0		0		-4,745				-345				0

		Additions during the year				0		0		0		0		-111				0				0

		Sale of shares in subsidiary				0		0		0		0		0				0				5,183

		Net cash flows from investing activities				4,583		0		4,583		0		-4,856				-345				5,183

		Proceeds from borrowings				0		0		0		0		3,040				0				0

		Repayment of borrowings				-3,356		-1,318		-3,356		-1,318		-3,328				0				-1,168

		Cash flow from financing activities				-3,356		-1,318		-3,356		-1,318		-288				0				-1,168

		Net cash flow for the year				1,617		-986		1,617		-986		-5,139				-2,522				2,467

		Cash and cash equivalents January 1				2,648		7,787		2,648		7,787		7,787				2,556				151

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0				0				-62

		Cash and cash equivalents December 31				4,265		6,801		4,265		6,801		2,648				34				2,556



																		0



		 





EQ Q1 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-313 		-313 		1		-312 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity March 31, 2024		4,082		13		42,317		10,880		57,292		105		57,397



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		103		103		2		105

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity March 31, 2023		4,216		13		42,317		14,633		61,179		136		61,315



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709











































EQ Q2 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,431 		-1,431 		-5 		-1,436 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity June 30, 2024		4,082		13		42,317		9,762		56,174		99		56,273



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		144		144		4		148

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity June  30, 2023		4,216		13		42,317		14,674		61,220		138		61,358



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709











































Noter Q2 24

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of continuing activities after tax				-1,088		148		-1,124		43		-3,993

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), continuing activity				-0.36		0.05		-0.37		0.05		-1.31





		Earnings per share (EUR), discontinuing activity				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of discontinued activities after tax				-348		0		0		0		492

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), discontinuing activity				-0.11		0.00		-0.11		0.00		0.16





		Earnings per share (EUR), Result for the period				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of discontinued activities after tax				-1,436		148		-1,124		43		-3,501

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), Result for the period				-0.47		0.05		-0.47		0.05		-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Costprice beginning of the year		56,801		56,690		56,801		56,690		56,690

		Additions/improvements during the year		104		0		104		0		111

		Additions, Hesselvang 11, Grenaa		0		0		0		0		0

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Costprice end of the year		56,905		56,690		56,905		56,690		56,801



		Value adjustments

		Value adjustments beginning of the year		34,199		39,310		34,199		39,310		39,310

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Fair value adjustment of investment properties, net		-1,604 		0		-1,604 		0		-5,111 

		Value adjustments end of the year		32,595		39,310		32,595		39,310		34,199



		Book value at the end of the period		89,500		96,000		89,500		96,000		91,000





				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Cost price beginning of the year		4,745		0		0		0		0

		Additions/improvements during the year		0		0		0		0		0

		Additions, Hesselvang 11, Grenaa		0		0		0		0		4,745

		Disposal, Hesselvang 11, Grenaa		-4,745 		0		0		0		0

		Cost price end of the year		0		0		0		0		4,745



		Value adjustments

		Value adjustments beginning of the year		629		0		0		0		0

		Disposal, Hesselvang 11, Grenaa		-629 		0		0		0		0

		Fair value adjustment of Hesselvang 11, Grenaa		0		0		0		0		629

		Value adjustments end of the year		0		0		0		0		629



		Book value at the end of the period		0		0		0		0		5,374





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Receivables from tenant		242		322		38		-71		256

		Provision for losses		-62		-277		-20		0		-92

		Total receivables from tenant		180		45		18		-71		164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				180				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,540				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0





				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Total Equity		56,273		61,358		56,273		61,358		57,709

		Total Assets		96,343		105,138		96,343		105,138		102,121

		Solidity (in %)		58.4%		58.4%		58.4%		58.4%		56.5%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group

		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Revenue				0		0		0		0		84

		Property operation expenses				0		0		0		0		-6

		Result before fair value adjustments and interests				0		0		0		0		78

		Change in value and gains/losses from assets held for sales				-446		0		0		0		629

		Financial expenses				0		0		0		0		-78

		Result of discontinued activities before tax				-446		0		0		0		629

		Tax of discontinuing activities				98		0		0		0		-137

		Result of discontinued activities after tax				-348		0		0		0		492

		Earnings per share (EUR), discontinuing activity				-0.11		0.00		0.00		0.00		0.16



		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Net cash flow from operating activities after interest and taxes paid				0		0		0		0		172

		Net cash flows from investing activities				4,583		0		0		0		-4,745 

		Cash flow from financing activities				-2,994 		0		0		0		4,670

		Net cash flow for the year				1,589		0		0		0		97

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380





Segment Q2 24

				Note 3 - Segmentoplysninger

				Profit January 1 to June 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		2,606		0		2,606

				Property operation expenses		-950 		0		-950 

				Operating income		1,656		0		1,656

				Staff expenses		-60 		-157 		-217 

				Administrative expenses		-52 		-428 		-480 

				Result before fair value adjustments and interests		1,544		-585 		959

				Fair value adjustment of investment properties		-1,604 		0		-1,604 

				Result before interests and tax		-60 		-585 		-645 

				Financial expenses, net		-966 		56		-910 

				Result of continuing activities before tax		-1,026 		-529 		-1,555 





				Profit January 1 to June 30, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		2,182		0		2,182								2182		130		2312

				Property operation expenses		-702		0		-702								-832		0		-832

				Operating income		1,480		0		1,480								1350		130		1480

				Staff expenses		-35		-222		-257								-35		-222		-257

				Administrative expenses		-32		-421		-453								-32		-421		-453

				Result before fair value adjustments and interests		1,413		-643		770								1283		-513		770

				Fair value adjustment of investment properties		0		0		0								0		0		0

				Result before interests and tax		1,413		-643		770								1283		-513		770

				Financial expenses, net		-648		56		-592								-648		56		-592

				Result of continuing activities before tax		765		-587		178								635		-457		178





				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				Balance sheet June 30, 2024, Segment information:

				EUR 1000		German Properties		Administration		Group, total



				Assets

				Investment properties		89,500		0		89,500

				Other receivables		0		1,329		1,329

				Deferred tax assets		0		165		165

				Total non-current assets		89,500		1,494		90,994



				Assets held for sales		0		0		0

				Trade receivables		242		0		242

				Income tax receivables		0		0		0

				Other receivables		911		175		1,086

				Cash		2,041		1,980		4,021

				Total current assets		3,194		2,155		5,349



				Total assets		92,694		3,649		96,343



				Equity and liabilities

				Equity		60,623		-4,350 		56,273

				Total equity		60,623		-4,350 		56,273



				Borrowings		32,680		0		32,680

				Deferred tax liabilities		4,494		514		5,008

				Other payables		0		0		0

				Total non-current liabilities		37,174		514		37,688



				Borrowings		1,306		0		1,306

				Trade payables		191		114		305

				Payables to group entities		-7,371 		7,371		0

				Other payables		771		0		771

				Total current liabilities		-5,103 		7,485		2,382



				Total equity and liabilities		92,694		3,649		96,343





Delårsrapport (2)

		Resultatopgørelse





						3. kvt		2. kvt		1. kvt		3. kvt		2. kvt		1. halvår		1. halvår										1. halvår		1. halvår		2. kvt		2. kvt		Helår

		T.EUR		Note		2022		2022		2022		2021		2021		2022		2021		2021				T.EUR		Note		2023		2022		2023		2022		2022



		Omsætning				1,311		1,407		1,337		1,525		1,349		2,744		2,810		5,668				Omsætning				2,312		2,426		1,116		1,247		4,662



		Ejendommenes driftsomkostninger				-468 

Michael Augustine: Michael Augustine:
Kursreg SW 13 teur		-516 		-368 		-331 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-832		-849 		-430		-484 		-1,526 



		Bruttoresultat				843		891		969		1,194		915		1,860		2,101		4,388				Bruttoresultat				1,480		1,577		686		763		3,136





		Personaleomkostninger				-105 		-64 		-145 		-83 		-57 		-209 		-203 		-326 				Personaleomkostninger		4		-257		-209 		-117		-64 		-487 



		Administrationsomkostninger				-216 		-308 		-241 		-224 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-453		-549 		-188		-316 		-1,081 



		Resultat før værdireguleringer				522		519		583		887		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster				770		819		381		383		1,568





		Værdiregulering af investeringsejendomme				-1,500 		0		712		-639 		500		712		1,000		1,745				Værdiregulering af investeringsejendomme		5		0		0		0		0		-4,702 



		Resultat før finansielle poster				-978 		519		1,295		248		1,108		1,814		2,390		4,886				Resultat før finansielle poster				770		819		381		383		-3,134 





		Finansielle indtægter						0		0		0		0		0		0		0				Finansielle indtægter				57		0		39		0		0



		Finansielle omkostninger				-176 		-159 		-163 		-171 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-649		-288 		-343		-142 		-624 





		Resultat før skat				-1,154 		360		1,132		77		940		1,492		2,056		4,184				Resultat af fortsættende aktivitet før skat				178		531		77		241		-3,758 



																								Skat af periodens resultat af fortsættende aktivitet				-30		-56 		-34		-25 		546

																								Periodens resultat af fortsættende aktivitet efter skat				148		475		43		216		-3,212 



		Skat af periodens resultat 				155		-48 		-204 		-39 		-177 		-252 		-386 		-736 				Periodens resultat af ophørte aktiviteter efter skat				0		765		0		96		788



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				148		1,240		43		312		-2,424 

		Aktionærerne i German High Street Properties A/S				-996 		310		925		40		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				144		1,235		43		310		-2,407 



		Minoritetsinteresser				-3 		2		3		-2 		5		5		10		16				Minoritetsinteresser				4		5		0		2		-17 



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				148		1,240		43		312		-2,424 



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		-0.33 		0.10		0.30		0.01		0.25		0.41		0.55		1.13				Indtjening pr. aktie EPS. fortsættende virksomhed EUR		6		0.05		0.16		0.01		0.07		-1.05 

																								Indtjening pr. aktie EPS. ophørende virksomhed EUR		6		0.00		0.25		0.00		0.03		0.26

																												1. halvår		1. halvår		2. kvt		2. kvt		Helår

																								T.EUR		Note		2023		2022		2023		2022		2022



																								Periodens resultat				148		1,240		43		312		-2,424



																								Anden totalindkomst

																								Valutakursregulering omregnet til præsentationsvaluta				0		0		0		0		0



																								Anden totalindkomst for året efter skat				0		0		0		0		0



																								Totalindkomst for året				148		1,240		43		312		-2,424



																								Aktionærerne i German High Street Properties A/S				144		1,235		43		310		-2,407

																								Minoritetsinteresser				4		5		0		2		-17



																								Totalindkomst for året				148		1,240		43		312		-2,424

																								Aktiver

																								EUR 1.000		Note		30/6 2023		30/6 2022		31/12 2022



																								Investeringsejendomme		7		96,000		109,169		96,000



																								Udskudt skatteaktiv				0		0		278

																								Langfristede aktiver i alt				96,000		109,169		96,278



																								Tilgodehavender fra udlejning		8		45		304		221

																								Selskabsskat og sambeskatningsbidrag				0		0		0

																								Andre tilgodehavender				2,935		1,165		2,669

																								Likvide beholdninger		9		6,158		4,782		7,787

																								Kortfristede aktiver i alt				9,138		6,251		10,677



																								Balancesum				105,138		115,420		106,955



																								Passiver

																								EUR 1.000				30/6 2023		30/6 2022		31/12 2022



																								Aktiekapital		10		4,216		4,216		4,216

																								Reserve for valutakursregulering				13		-358		13

																								Overkursfond				42,317		42,317		42,317

																								Overført resultat				14,674		18,172		14,530

																								Aktionærerne i German High Street Properties A/S				61,220		64,347		61,076



																								Minoritetsinteresser				154		156		134

																								Egenkapital i alt				ERROR:#REF!		64,503		61,210



																								Langfristede finansielle gældsforpligtelser		11		34,899		40,872		36,565

																								Udskudt skatteforpligtelse				6,241		6,758		6,219

																								Modtagne deposita				26		7		6

																								Langfristede forpligtelser i alt				ERROR:#REF!		47,637		42,790



																								Kortfristede finansielle gældsforpligtelser				1,380		1,635		1,380

																								Leverandører af varer og tjenesteydelser				452		467		385

																								Anden gæld				766		1,178		1,190

																								Kortfristede forpligtelser i alt				2,598		3,280		2,955



																								Passiver i alt				ERROR:#REF!		115,420		106,955

																												ERROR:#REF!		0		0



																												ERROR:#REF!		55.9%		57.2%





Delårsrapport

		Resultatopgørelse





						3. kvt		2. kvt		1. kvt		3. kvt		2. kvt		1. halvår		1. halvår										År-til-dato		År-til-dato		3. kvt		3. kvt		Helår

		T.EUR		Note		2022		2022		2022		2021		2021		2022		2021		2021				T.EUR		Note		2023		2022		2023		2022		2022



		Omsætning				1,311		1,407		1,337		1,525		1,349		2,744		2,810		5,668				Omsætning				3,472		3,583		1,160		1,157		4,662				2312		2426



		Ejendommenes driftsomkostninger				-468 

Michael Augustine: Michael Augustine:
Kursreg SW 13 teur		-516 		-368 		-331 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-1,167		-1,286 		-335		-437 		-1,526 				-832		-849



		Bruttoresultat				843		891		969		1,194		915		1,860		2,101		4,388				Bruttoresultat				2,305		2,297		825		720		3,136				1480		1577





		Personaleomkostninger				-105 		-64 		-145 		-83 		-57 		-209 		-203 		-326 				Personaleomkostninger		4		-396		-314 		-139		-105 		-487 				-257		-209



		Administrationsomkostninger				-216 		-308 		-241 		-224 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-699		-765 		-246		-216 		-1,081 				-453		-549



		Resultat før værdireguleringer				522		519		583		887		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster				1,210		1,218		440		399		1,568				770		819





		Værdiregulering af investeringsejendomme				-1,500 		0		712		-639 		500		712		1,000		1,745				Værdiregulering af investeringsejendomme		5		-3,000		-1,500 		-3,000		-1,500 		-4,702 				0		0



		Resultat før finansielle poster				-978 		519		1,295		248		1,108		1,814		2,390		4,886				Resultat før finansielle poster				-1,790		-282 		-2,560		-1,101 		-3,134 				770		819





		Finansielle indtægter						0		0		0		0		0		0		0				Finansielle indtægter				84		0		28		0		0				56		0



		Finansielle omkostninger				-176 		-159 		-163 		-171 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-1,076		-432 		-428		-144 		-624 				-648		-288



		Resultat før skat				-1,154 		360		1,132		77		940		1,492		2,056		4,184				Resultat af fortsættende aktivitet før skat				-2,782		-714 		-2,960		-1,245 		-3,758 				178		531



																								Skat af periodens resultat af fortsættende aktivitet				450		131		480		187		546				-30		-56

																								Periodens resultat af fortsættende aktivitet efter skat				-2,332		-583 		-2,480		-1,058 		-3,212 				148		475



		Skat af periodens resultat 				155		-48 		-204 		-39 		-177 		-252 		-386 		-736 				Periodens resultat af ophørte aktiviteter efter skat				0		824		0		59		788				0		765



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				-2,332		241		-2,480		-999 		-2,424 				148		1240



		Aktionærerne i German High Street Properties A/S				-996 		310		925		40		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				-2,321		239		-2,465		-996 		-2,407 				144		1235



		Minoritetsinteresser				-3 		2		3		-2 		5		5		10		16				Minoritetsinteresser				-11		2		-15		-3 		-17 				4		5



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				-2,332		241		-2,480		-999 		-2,424 				148		1240



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		-0.33 		0.10		0.30		0.01		0.25		0.41		0.55		1.13				Indtjening pr. aktie EPS. fortsættende virksomhed EUR		6		-0.77		-0.19 		-0.81		-0.35 		-1.05 

																								Indtjening pr. aktie EPS. ophørende virksomhed EUR		6		0.00		0.27		0.00		0.02		0.26

																												År-til-dato		År-til-dato		3. kvt		3. kvt		Helår

																								T.EUR		Note		2023		2022		2023		2022		2022



																								Periodens resultat				-2,332		241		-2,480		-999		-2,424



																								Anden totalindkomst

																								Valutakursregulering omregnet til præsentationsvaluta				0		-403		0		-32 		0				0		-330

																																														 

																								Anden totalindkomst for året efter skat				0		-403		0		-32		0



																								Totalindkomst for året				-2,332		-162		-2,480		-1,031		-2,424



																								Aktionærerne i German High Street Properties A/S				-2,321		-164		-2,465		-1,028 		-2,407				44		-18

																								Minoritetsinteresser				-11		2		-15		-3 		-17				1		0



																								Totalindkomst for året				-2,332		-162		-2,480		-1,031		-2,424

																								Aktiver

																								EUR 1.000		Note		30/9 2023		30/9 2022		31/12 2022



																								Investeringsejendomme		7		93,000		107,543		96,000

																								Investeringsejendomme bestemt for salg		7		4,982		0		0

																								Langfristede finansielle tilgodehavender				1,255		0		1,329				3,060				3,168				108

																								Udskudt skatteaktiv				172		0		278

																								Langfristede aktiver i alt				99,409		107,543		97,607



																								Tilgodehavender fra udlejning		8		302		378		221

																								Selskabsskat og sambeskatningsbidrag				0		0		0

																								Andre tilgodehavender				1,289		1,402		1,298

																								Kortfristede finansielle tilgodehavender				42		0		42

																								Likvide beholdninger		9		3,467		5,126		7,787

																								Kortfristede aktiver i alt				5,100		6,906		9,348



																								Aktiver i alt				104,509		114,449		106,955



																								Passiver

																								EUR 1.000				30/9 2023		30/9 2022		31/12 2022



																								Aktiekapital		10		4,216		4,216		4,216

																								Reserve for valutakursregulering				13		-390		13

																								Overkursfond				42,317		42,317		42,317

																								Overført resultat				12,209		17,176		14,530

																								Aktionærerne i German High Street Properties A/S				58,755		63,319		61,076



																								Minoritetsinteresser				139		153		134

																								Egenkapital i alt				58,894		63,472		61,210



																								Langfristede finansielle gældsforpligtelser		11		36,602		40,687		36,565				37,982				37,945				-37

																								Udskudt skatteforpligtelse				5,931		6,715		6,219				-288

																								Modtagne deposita				0		0		6

																								Langfristede forpligtelser i alt				42,533		47,402		42,790



																								Kortfristede finansielle gældsforpligtelser		11		1,380		1,374		1,380

																								Leverandører af varer og tjenesteydelser				488		143		385

																								Anden gæld				1,214		2,058		1,190

																								Kortfristede forpligtelser i alt				3,082		3,575		2,955				127



																								Passiver i alt				104,509		114,449		106,955

																												0		0		0

																												56.4%		55.5%		57.2%





Nøgletal

				1. halvår		1. halvår



		T.EUR		2022		2021		2021







		Nøgletal



		Soliditet, % 		55.8		54.2		55.1



		Loan to value		38.9		41.1		39.9



		Afkast af ejendomsporteføljen primo* (%) 		3.4		3.9		3.9



		Rentedækningsgrad 		3.4		4.2		4.5



		Indre værdi pr. aktie, EUR 		21.1		20.3		20.9



		Indtjening pr. aktie, EPS, EUR 		0.4		0.5		1.1



		Aktiekurs, EUR 		20.2		18.6		19.5





Resultatsopgørelse

		Resultatopgørelse





						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår										1. halvår		1. halvår		2. kvt		2. kvt



		T.EUR		Note		2022		2022		2021		2022		2021		2021				T.EUR		Note		2022		2021		2022		2021		2021



		Omsætning				1,407		1,337		1,349		2,744		2,810		5,668				Omsætning				2,744		2,810		1,407		1,349		5,668



		Ejendommenes driftsomkostninger				-516 		-368 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-884 		-709 		-516 		-434 		-1,280 



		Bruttoresultat				891		969		915		1,860		2,101		4,388				Bruttoresultat				1,860		2,101		891		915		4,388





		Personaleomkostninger				-64 		-145 		-57 		-209 		-203 		-326 				Personaleomkostninger				-209 		-203 		-64 		-57 		-326 



		Administrationsomkostninger				-308 		-241 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-549 		-508 		-308 		-250 		-921 



		Resultat før værdireguleringer				519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer				1,102		1,390		519		608		3,141





		Værdiregulering af investeringsejendomme				0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme				712		1,000		0		500		1,745



		Resultat før finansielle poster				519		1,295		1,108		1,814		2,390		4,886				Resultat før finansielle poster				1,814		2,390		519		1,108		4,886





		Finansielle indtægter				0		0		0		0		0		0				Finansielle indtægter				0		0		0		0		0



		Finansielle omkostninger				-159 		-163 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-322 		-334 		-159 		-168 		-702 



		Resultat før skat				360		1,132		940		1,492		2,056		4,184				Resultat før skat				1,492		2,056		360		940		4,184





		Skat af periodens resultat 				-48 		-204 		-177 		-252 		-386 		-736 				Skat af periodens resultat 				-252 		-386 		-48 		-177 		-736 



		Periodens resultat				312		928		763		1,240		1,670		3,448				Periodens resultat				1,240		1,670		312		763		3,448





		Aktionærerne i German High Street Properties A/S				310		925		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				1,235		1,660		310		758		3,432



		Minoritetsinteresser				2		3		5		5		10		16				Minoritetsinteresser				5		10		2		5		16



		Periodens resultat				312		928		763		1,240		1,670		3,448				Periodens resultat				1,240		1,670		312		763		3,448





		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		0.10		0.30		0.25		0.41		0.55		1.13				Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		0.41		0.55		0.10		0.25		1.13







Totalindkomst

		Totalindkomstopgørelse

		 





				1. halvår		1. halvår



		T.EUR		2022		2021		2021





		Periodens resultat		1,240		1,670		3,448





		Anden totalindkomst



		Valutakursregulering omregning til præsentationsvaluta		-371 		0		-30 





		Amortisering af rentesikringsaftaler		0		0		0



		Skat af anden totalindkomst		0		0		0



		Anden totalindkomst for perioden efter skat		-371 		0		-30 





		Totalindkomst for perioden		869		1,670		3,418





		Aktionærerne i German High Street Properties A/S 		864		1,660		3,402



		Minoritetsinteresser		5		10		16



		Totalindkomst for perioden		869		1,670		3,418







EQ



				Aktie-kapital		Reserve for valuta-kurs		Reserve for rentesik-ring		Overkurs-fond		Overført resultat		Aktionærerne i German High Street Properties A/S		Minoriets-interesser		Egen-kapital  i alt				Moderselskaber		Aktie-kapital		Reserve for valutakurs		Reserve for indre værdis metode		Overført resultat		Egen-kapital  i alt

		T.EUR																				T.EUR



		Egenkapital 1/1 2023		4,216		13		0		42,317		14,530		61,076		134		61,210				Egenkapital primo 2021		4,216		371		21,519		33,975		60,081



		Årets resultat		0		0		0		0		-2,321 		-2,321 		5		-2,316 				Årets resultat		0		0		4,171		-739 		3,432

		Anden totalindkomst		0		0		0		0		0		0		0		0				Anden totalindkomst		0		-30 		0		0		-30 

		Egenkapital 30/9 2023		4,216		13		0		42,317		12,209		58,755		139		58,894

																						Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																						Årets resultat		0		0		-1,849 		-558 

Michael Augustine: Michael Augustine:
linie 19+renter+skat mor		-2,407 

		Egenkapital 1/1 2022		4,216		13		0		42,317		16,937		63,483		151		63,634				Anden totalindkomst		0		0		0		0		0



		Årets resultat		0		0		0		0		239		239		2		241				Egenkapital ultimo 2022		4,216		341		23,841		32,678		61,076

		Anden totalindkomst		0		-403 		0		0		0		-403 		0		-403 

		Egenkapital 30/9 2022		4,216		-390 		0		42,317		17,176		63,319		153		63,472

																						T.EUR



																						Egenkapital primo 2021		4,216		371		21,519		33,975		60,081

		Egenkapital 1/1 2022		4,216		13		0		42,317		16,937		63,483		151		63,634

																						Årets resultat		0		0		4,171		-739 		3,432

		Årets resultat		0		0		0		0		-2,407 		-2,407 		-17 		-2,424 				Anden totalindkomst		0		-30 		0		0		-30 

		Anden totalindkomst		0		0		0		0		0		0		0		0

		Egenkapital 31/12 2022		4,216		13		0		42,317		14,530		61,076		134		61,210				Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																						Årets resultat		0		0		-1,766 		-625 		-2,391 

																						Anden totalindkomst		0		0		0		0		0



																						Egenkapital ultimo 2022		4,216		341		23,924		32,611		61,092





























Aktiv

		Balance







						1. halvår		1. halvår



		Aktiver i T.EUR				2022		2021		2021						2020

				Note



		Investeringsejendomme		2		109,169		108,322		109,045						107,322

																290				-346 

		Langfristede aktiver i alt				109,169		108,322		109,045						107,612





		Tilgodehavender fra udlejning				304		259		45						75



		Selskabsskat				0		0		149						211



		Andre tilgodehavender				1,165		918		1,275						947



		Likvide beholdninger				4,782		4,724		4,776						4,098



		Kortfristede aktiver i alt				6,251		5,901		6,245						5,331





		Aktiver i alt				115,420		114,223		115,290						112,943









Passiv

						1. halvår		1. halvår

		Passiver i T.EUR				2022		2021		2021				2020

				Note



		Aktiekapital				4,216		4,216		4,216				4,216



		Reserve for valutakursregulering				-358 		43		13				43



		Reserve for rentesikring				0		0		0				0



		Overkursfond				42,317		42,317		42,317				42,317



		Overført resultat				18,172		15,165		16,937				13,505						1,235



		Aktionærerne i German High Street Properties A/S				64,347		61,741		63,483				60,081						864		361		1,225		864





		Minoritetsinteresser				156		145		151				135



		Egenkapital i alt				64,503		61,886		63,634				60,216						869		361		1,230		869





		Langfristede finansielle gældsforpligtelser				40,872		42,850		41,894				43,505



		Udskudt skatteforpligtelse				6,758		6,079		6,584				6,070



		Modtagne deposita				7		8		8				8



		Langfristede forpligtelser				47,637		48,937		48,486				49,583				-646 





		Kortfristede finansielle gældsforpligtelser				1,635		1,633		1,637				1,637				256



		Leverandører af varer og tjenesteydelser 				467		524		631				429



		Anden gæld				1,178		1,243		902				1,078



		Kortfristede forpligtelser				3,280		3,400		3,170				3,144





		Passiver i alt				115,420		114,223		115,290				112,943











Ark1

						1. halvår		1. halvår



						2022		2021		2021





				Resultat, der tilfalder aktionærerne i German High Street Properties A/S, T.EUR		1,235		1,660		3,432



				Gennemsnitligt antal ordinære aktier i tusinder		3,045		3,045		3,045



				Resultat pr. aktie, EUR		0.41		0.55		1.13



				Der er ikke udstedt egenkapitalinstrumenter med udvandende effekt. Udvandet indtjening pr. aktie svarer 







note 2

						1. halvår		1. halvår



				T.EUR		2022		2021		2021





				Investeringsejendomme ved periodens begyndelse		100,521		100,502		100,502



				Valutakursregulering 		-588 		0		19



				Tilgange i perioden		0		0		0



						99,933		100,502		100,521





				Værdireguleringer





				Primo		8,524		6,820		6,820



				Periodens værdiregulering		712		1,000		1,704



						9,236		7,820		8,524



				Investeringsejendomme ved periodens slutning		109,169		108,322		109,045





Pengstrøm

						1. halvår		1. halvår



						2022		2021		2021



				Periodens resultat		1,240		1,670		3,448

				Tilbageførsel af resultat af kapitalandele i dattervirksomheder

				Værdiregulering af investeringsejendomme		-712 		-1,000 		-1,745 

				Finansielle omkostninger		322		334		702

				Skat af periodens resultat		252		386		736

				Pengestrømme fra drift før ændring i driftskapital		1,102		1,390		3,141

				Ændring i kortfristede tilgodehavender		-301 		346		-235 

				Ændring i kortfristede forpligtelser		110		-130 		27

				Pengestrømme fra drift før finansielle poster		911		1,606		2,933

				Renteudbetalinger		-322 		-334 		-702 

				Betalt selskabsskat		49		0		68

				Pengestrømme fra driftsaktivitet		638		1,272		2,299



				Salg af ejendom		0		0		0

				Likviditetseffekt fra køb af ejendom/selskab		0		0		0

				Tilgang investeringsejendom		0		0		0

				Pengestrømme fra investeringsaktivitet		0		0		0



				Indfrielse af renteswap		0		0		0

				Optagelse af nyt lån, netto		0		0		0

				Afdrag på lån		-849 		-646 		-1,637 

				Modtagne deposita		0		0		0

				Pengestrømme fra finansieringsaktivitet		-849 		-646 		-1,637 





				Årets frie pengestrømme		-211 		626		662

				Likvide beholdninger primo		4,776		4,098		4,098

				Valutakursregulering		217		0		16

				Likvide beholdninger til fri disposition ultimo		4,782		4,724		4,776

				Likvide beholdninger til fri disposition		4,782		4,724		4,776

				Likvide beholdninger stillet til sikkerhed for lejedeposita mv.

				Likvide beholdninger i alt		4,782		4,724		4,776

						0		0







Halvårsmed gm

						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår								1. halvår		1. halvår		2. kvt		2. kvt



				T.EUR		2022		2022		2021		2022		2021		2021				T.EUR		2022		2021		2022		2021		2021





				Resultatopgørelse																Resultatopgørelse



				Omsætning		1,407		1,337		1,349		2,744		2,810		5,668				Omsætning		2,744		2,810		1,407		1,349		5,668



				Resultat før værdireguleringer		519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer		1,102		1,390		519		608		3,141



				Værdiregulering af investeringsejendomme 		0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme 		712		1,000		0		500		1,745



				Finansielle poster netto 		-159 		-163 		-168 		-322 		-334 		-702 				Finansielle poster netto 		-322 		-334 		-159 		-168 		-702 



				Resultat før skat 		360		1,132		940		1,492		2,056		4,184				Resultat før skat 		1,492		2,056		360		940		4,184



				Periodens resultat 		312		928		763		1,240		1,670		3,448				Periodens resultat 		1,240		1,670		312		763		3,448







				Balance																Balance



				Investeringsejendomme		109,169		109,477		108,322		109,169		108,322		109,045				Investeringsejendomme		109,169		108,322		109,169		108,322		109,045



				Periodens investeringer til anskaffelsessum 		0		0		0		0		0		0				Periodens investeringer til anskaffelsessum 		0		0		0		0		0



				Balancesum		115,420		115,927		114,223		115,420		114,223		115,290				Balancesum		115,420		114,223		115,420		114,223		115,290



				Egenkapital 		64,503		64,524		61,886		64,503		61,886		63,634				Egenkapital 		64,503		61,886		64,503		61,886		63,634
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Nøgletal FY

				Sep 30, 2025		Sep 30, 2024		FY   2024		FY   2023		FY    2022		2021		2020		2019

		Income Statement (EUR m)

		Revenue		3.7		3.8		4.7		4.5		4.7		5.0		5.2		6.5				-0.7		4.5				-0.7		5.8

		Result before fair market value adjustment and interests		1.3		1.4		1.8		1.6		1.6		2.5		3.1		3.8						3.1

		Fair market value adjustment of investment properties		-7.6		-1.7		-0.2		-5.1		-4.7		0.7		-9.5		0.0						-9.5

		Net financial expenses		-0.8		-1.3		-1.8		-1.3		-0.6		-0.6		-1.1		-0.8				0.1		-1.0

		Result of continuing activities before tax		-7.1		-1.6		-0.1		-4.8		-3.8		2.6		-7.5		3.0						-7.5

		Result of continuing activities after tax		-5.9		-1.0		-0.1		-4.0		-3.2		2.1		-7.0		2.1						-7.5

		Result of discontinued activities after tax		0.0		-0.3		-0.3		0.5		0.8		1.3		0.4		0.7				0.4		0.8

		Result for the period		-5.9		-1.4		-0.5		-3.5		-2.4		3.4		-6.6		2.8						-6.6

		Balance sheet (EUR m)

		Investment properties		84.0		89.5		91.1		91.0		96.0		109.3		107.3		117.1

		Total non-current assets		85.2		90.9		92.4		92.5		96.7		109.3		107.3		117.1

		Total assets		90.0		102.4		97.7		102.1		107.0		115.5		112.7		121.9

		Total equity		57.1		62.2		63.1		57.7		61.2		63.6		60.2		66.6

		Total non-current liabilities		31.3		37.6		32.8		38.9		42.8		48.7		49.3		51.5

		Statement of cash flow (EUR m)

		Net cash flow from operating activities		0.9		0.8		0.5		0.8		-0.2		2.3		1.9		-1.2

		Net cash flow from investing activities		-0.5		4.4		4.3		4.4		8.8		0.0		0.0		0.0

		Cash flow from financing activities		-0.5		1.9		-3.9		1.9		-5.6		-1.6		-2.1		3.5

		Net cash flow from the year		-0.1		7.1		0.9		7.1		3.0		0.7		-0.2		2.3

		Key figures

		Equity ratio %		63.4		60.8		64.6		56.5		57.2		55.1		53.5		54.6

		Loan to value %		30.1		37.0		30.7		35.1		34.7		40.6		38.5		40.4

		Return on property portfolio %		2.6		2.7		3.6		2.5		2.9		4.1		3.7		4.3

		Return on equity before fair market value adjustment and interests %		2.0		2.2		3.2		2.6		2.5		4.2		4.7		5.7

		Interest coverage ratio		1.6		1.0		1.0		1.0		2.5		4.5		2.5		4.2

		Net asset value per share, DKK		116.2		126.6		128.4		151.9		149.2		155.5		147.2		162.7

		Net asset value per share, EUR		15.6		17.0		17.2		20.4		20.1		20.8		19.7		21.8

		Earnings per share (DKK), continuing activity		-12.1		-2.5		-0.3		-9.8		-7.8		5.1		-16.0		6.9				indre værdi pr.aktie

		Earnings per share (EUR), continuing activity		-1.6		-0.3		-0.0		-1.3		-1.1		0.7		-2.1		0.9

		Earnings per share (DKK), discontinuing activity		0.0		-0.9		-0.7		1.2		1.9		3.3		0.0		0.0

		Earnings per share (EUR), discontinuing activity		0.0		-0.1		-0.1		0.2		0.3		0.4		0.0		0.0

		Equity per share, DKK		116.6		152.4		128.8		141.2		149.7		155.7		147.3		39.6				ERROR:#REF!		-10.0		-10.3		-10.3		-10.3		ERROR:#DIV/0!

		Equity per share, EUR		15.6		20.4		17.3		18.9		20.1		20.9		19.8		0.0				ERROR:#REF!		-1.3		-1.4		-1.4		-1.4		ERROR:#DIV/0!

		Stock price DKK		66.5		133.0		79.0		103.0		144.0		144.0		137.0		145.0

		Stock price EUR		8.9		17.8		10.6		13.8		19.4		19.3		18.4		19.5

		Number of employees		3		3		3		3		4		2		2		2









Årsrapport 2024

		Income Statement

						Group

		EUR 1.000		Note		Jan-Sep 2025		Jan-Sep 2024		Q3 2025		Q3 2024		FY 2024												Q1 2025		Q1 2024		2024

		Revenue		2		3,653		3,786		1,223		1,180		4,698						2430		2606		1248		1348		4698

		Property operation expenses				-1,271		-1,347		-379		-397		-1,423						-892		-950		-441		-493		-1423

		Operating income				2,382		2,439		844		783		3,275						1538		1656		807		807		3275

		Staff expenses				-398		-348		-151		-131		-484						-247		-217		-124		-100		-484

		Administrative expenses				-730		-702		-233		-222		-943						-497		-480		-268		-275		-943

		Result before fair market value adjustment and interests				1,254		1,389		460		430		1,848						794		959		415		415		1848

		Gain/losses from subsidiaries				0		0		0		0		0						0		0						0

		Fair market value adjustment of investment properties		3		-7,612		-1,665		-4,500		-61		-156						-3112		-1604		-203		-1604		-156

		Result before interests and tax				-6,358		-276		-4,040		369		1,692						-2318		-645		212		212		1692

		Financial income				88		115		23		59		142						65		56		30		31		142		renter aedrag q1 mangler 18 + 80

		Financial expenses				-863		-1,453		-218		-487		-1,917						-645		-966		-366		-485		-1917

		Result of continuing activities before tax				-7,133		-1,614		-4,235		-59		-83						-2898		-1555		-124		-124		-83

		Tax of continuing activities				1,184		602		694		135		-56						490		467		32		454		-56

		Result of continuing activities after tax				-5,949		-1,012		-3,541		76		-139						-2408		-1088		-92		-92		-139

		Result of discontinued activities after tax				0		-348		0		0		-348						0		-348		0		0		-348

		Result for the period				-5,949		-1,360		-3,541		76		-487						-2408		-1436		-92		-92		-487



		The Parent Company’s shareholders				-5,914		-1,373		-3,519		58		-497						-2,395		-1431		-93		-1118		-497

		The minority interests' share				-34		13		-21		18		10						-13		-5		1		-6		10

		Result for the period				-5,948		-1,360		-3,540		76		-487						-2408		-1436		-92		-92		-487

		Earnings per share (EUR), continuing activity				-1.63		-0.33		-0.97		-0.97		-0.04

		Earnings per share (EUR), discontinuing activity				0.00		-0.11		0.00		0.00		-0.10



		Other comprehensive income



						Group

		EUR 1.000				Jan-Sep 2025		Jan-Sep 2024		Q3 2025		Q3 2024		FY 2024

		Result for the period				-5,948		-1,360		-3,540		76		-487

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				-85		0		-85		0		0

		Tax on other comprehensive income, income/expense				0		0		0		0		0

		Other comprehensive income, net of tax				-85		0		-85		0		0

		Total comprehensive income for the year				-6,033		-1,360		-3,625		76		-487

		The Parent Company’s shareholders				-5,999		-1,373		-3,604		58		-497

		The minority interests' share				-34		13		-21		18		10

		Total comprehensive income for the year				-6,033		-1,360		-3,625		76		-487



		ASSETS

						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Investment properties		3		84,000		89,500		91,100

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,207		1,274		1,264				2,492		3,028

		Deferred tax assets				0		101		0

		Total non-current assets				85,207		90,875		92,364

		Assets held for sales		13		0		0		0

		Trade receivables				39		119		257

		Income tax receivables				145		100		143

		Other receivables				1,101		1,462		1,364

		Receivables from group entities		17		0		0		0

		Liquid assets				3,532		9,797		3,590

		Total current assets				4,817		11,478		5,354

		Total assets				90,024		102,353		97,718



						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Share capital				4,900		4,900		4,900

		Foreign currency translation reserve				24		13		13

		Share premium				47,379		47,367		47,379

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				4,697		9,820		10,696

		Equity attributable to shareholders of the Parent Company   				57,000		62,100		62,988

		The minority interests' share				97		117		114

		Total equity				57,097		62,217		63,102

		Borrowings		5		26,785		32,365		27,269				997		1,177

		Deferred tax liabilities				4,499		5,267		5,524

		Other payables				0		0		0

		Total non-current liabilities				31,284		37,632		32,793

		Borrowings		5		646		1,306		646

		Trade payables				130		297		251

		Payables to group entities		17		0		0		0

		Other payables				867		901		926

		Total current liabilities				1,643		2,504		1,823

		Total equity and liabilities				90,024		102,353		97,718		0



						0

						63.4%		60.8%		64.6%

		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Profit/loss for the period				-5,948		-1,360		-487

		Gain/losses from subsidiaries				0		0		0

		Fair market value adjustment of investment properties		3		7,612		1,665		156

		Fair market value adjustment from assets held for sales				0		348		348

		Financial income				-88		-115		-142

		Financial expenses				863		1,453		1,917

		Tax for the year				-1,184		-602		56

		Net cash flow from operating activities before change in net working capital				1,255		1,389		1,848

		Change in receivables				536		43		71

		Change in trade and other payables				-180		446		-44

		Net cash flow from operating activities before interest and taxes paid				1,611		1,878		1,875

		Finance expenses – net				-775		-1,338		-1,775

		Income tax paid/received				102		309		377

		Net cash flow from operating activities after interest and taxes paid				938		849		477

		Sale of investment property				0		4,583		4,583

		Purchase of investment property				0		0		0

		Additions during the year related to investment property		3		-512		-165		-256

		Net cash flow from investment activities				-512		4,418		4,327

		Proceeds from borrowings				0		0		0

		Capital increase, net				0		5,868		5,880

		Repayment of borrowings				-484		-3,986		-9,742

		Net cash flow from financing activities				-484		1,882		-3,862

		Net cash flow for the year				-58		7,149		942

		Net cash and cash equivalents 1 January				3,590		2,648		2,648

		Effects of exchange rate changes on cash and cash equivalents				0		0		0

		Net cash and cash equivalents ultimo				3,532		9,797		3,590



						0



		 





EQ 2024

		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		The minority interests' share		Total equity

		T.EUR

		Total equity at the beginning 2025		4,900		13		47,379		10,696		57,108		114		63,102

		Result for the period		0		11		0		-5,999 		-5,999 		-17 		-6,005 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity September 30, 2025		4,900		24		47,379		4,697		51,109		97		57,097



		T.EUR

		Total equity at the beginning 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,373 		-1,373 		13		-1,360 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Capital increase on September 24, 2024		818		0		5,050		0		0		0		5,868

		Total equity September 30, 2024		4,900		13		47,367		9,820		56,232		117		62,217



		T.EUR

		Total equity at the beginning 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Capital increase		818		0		5,182		0		0		0		6,000

		Costs related to the capital increase		0		0		-120 		0		0		0		-120 

		Result for the period		0		0		0		-497 		-497 		10		-487 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2024		4,900		13		47,379		10,696		57,108		114		63,102









Segment 2024

				Note 3 - Segmentoplysninger

				Profit January 1 to September 30, 2025, Segment Information												Profit January 1 to September 30, 2025, Segment Information

				EUR 1000		German Properties		Administration		Group						EUR 1000		Commercial		Residential		Office		Service charge and other		Group



				Revenue		3,653		0		3,653						Revenue		2,467		410		263		513		3,653

				Property operation expenses		-1,394 		123		-1,271 						Property operation expenses										-1,271 

				Operating income		2,259		123		2,382						Operating income										2,382

				Staff expenses		-231 		-167 		-398 						Staff expenses										-398 

				Administrative expenses		-271 		-459 		-730 						Administrative expenses										-730 

				Result before fair market value adjustment and interests		1,757		-503 		1,254						Result before fair market value adjustment and interests										1,254

				Fair market value adjustment of investment properties		-7,612 		0		-7,612 						Fair market value adjustment of investment properties										-7,612 

				Result before interests and tax		-5,855 		-503 		-6,358 						Result before interests and tax										-6,358 

				Financial expenses, net		-840 		65		-775 						Financial expenses, net										-775 

				Result of continuing activities before tax		-6,695 		-438 		-7,133 						Result of continuing activities before tax										-7,133 





				Profit January 1 to June 30, 2024, Segment Information												Profit January 1 to September 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group						EUR 1000		Commercial		Residential		Office		Service charge and other		Group



				Revenue		3,786		0		3,786						Revenue		2,366		373		281		766		3,786

				Property operation expenses		-1,469		122		-1,347						Property operation expenses										-1,347

				Operating income		2,317		0		2,439						Operating income										2,439

				Staff expenses		-266		-82		-348						Staff expenses										-348

				Administrative expenses		-516		-186		-702						Administrative expenses										-702

				Result before fair market value adjustment and interests		1,535		-268		1,389						Result before fair market value adjustment and interests										1,389

				Fair market value adjustment of investment properties		0		0		0						Fair market value adjustment of investment properties										-1,665

				Fair market value adjustment of investment properties		0		0		-1,665						Result before interests and tax										-276

				Result before interests and tax		1,535		-268		-276						Financial expenses, net										-1,338

				Financial expenses, net		-1,363		25		-1,338						Result of continuing activities before tax										-1,614

				Result of continuing activities before tax		172		-243		-1,614



																Profit January 1 to December 31, 2024, Segment Information

				Profit January 1 to December 31, 2024, Segment Information												EUR 1000		Commercial		Residential		Office		Service charge and other		Group

				EUR 1000		German Properties		Administration		Group

																Revenue		3,159		499		371		669		4,698

				Revenue		4,698		0		4,698						Property operation expenses										-1,423

				Property operation expenses		-1,667		244		-1,423						Operating income										3,275

				Operating income		3,031		244		3,275						Staff expenses										-484

				Staff expenses		-160		-324		-484						Administrative expenses										-943

				Administrative expenses		-63		-880		-943						Result before fair market value adjustment and interests										1,848

				Result before fair market value adjustment and interests		2,808		-960		1,848						Fair market value adjustment of investment properties										-156

				Fair market value adjustment of investment properties		-156		0		-156						Result before interests and tax										1,692

				Result before interests and tax		2,652		-960		1,692						Financial expenses, net										-1,775

				Financial expenses, net		-1,823		48		-1,775						Result of continuing activities before tax										-83

				Result of continuing activities before tax		829		-912		-83



																Balance sheet June 30, 2025, Segment information:

				Balance sheet June 30, 2025, Segment information:												EUR 1000		German Properties		Administration						Group, total

				EUR 1000		German Properties		Administration		Group, total

																Assets

				Assets												Investment properties		84,000		0						84,000

				Investment properties		84,000		0		84,000						Other receivables		-12 		1,219						1,207

				Other receivables		-12 		1,219		1,207						Deferred tax assets		0		0						0

				Deferred tax assets		0		0		0						Total non-current assets		83,988		1,219						85,207

				Total non-current assets		83,988		1,219		85,207

																Assets held for sales		0		0						0

				Assets held for sales		0		0		0						Trade receivables		39		0						39

				Trade receivables		39		0		39						Income tax receivables		48		97						145

				Income tax receivables		48		97		145						Other receivables		965		136						1,101

				Other receivables		965		136		1,101						Receivables from group entities		0		0						0

				Receivables from group entities		0		0		0						Cash		1,845		1,687						3,532

				Cash		1,845		1,687		3,532						Total current assets		2,897		1,920						4,817

				Total current assets		2,897		1,920		4,817

																Total assets		86,885		3,139						90,024

				Total assets		86,885		3,139		90,024

																Equity and liabilities

				Equity and liabilities												Equity		59,247		-2,150 						57,097

				Equity		59,247		-2,150 		57,097						Total equity		59,247		-2,150 						57,097

				Total equity		59,247		-2,150 		57,097

																Borrowings		26,785		0						26,785

				Borrowings		26,785		0		26,785						Deferred tax liabilities		4,403		96						4,499

				Deferred tax liabilities		4,403		96		4,499						Other payables		0		0						0

				Other payables		0		0		0						Total non-current liabilities		31,188		96						31,284

				Total non-current liabilities		31,188		96		31,284

																Borrowings		646		0						646

				Borrowings		646		0		646						Trade payables		35		95						130

				Trade payables		35		95		130						Payables to group entities		-1,380 		1,380						0

				Payables to group entities		-1,380 		1,380		0						Other payables		757		110						867

				Other payables		757		110		867						Total current liabilities		58		1,585						1,643

				Total current liabilities		58		1,585		1,643

																Total equity and liabilities		90,493		-469 						90,024

				Total equity and liabilities		90,493		-469 		90,024

																		3,608		-3,608 

						3,608		-3,608 





Noter 2024

		Note 5

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Salaries				323				365				163				224				1214.35				101.1958333333

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				160				162				160				162				1125000

		Staff expenses				484				528				324				387

		Note 6

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Audit fee				89				68				89				68

		Declaration tasks with certainty				0				0				0				0

		Tax advice				0				0				0				0

		Other				0				0				0				0

		Total audit fee				89				68				89				68

		Note 8

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Interest expenses to credit institutions				1,887				1,440				0				0

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				0				0				0

		Interest to subsidiaries				0				0				94				290

		Total financial expenses				1,917				1,470				94				290

		Note 9

						Group

		EUR 1.000				Q1 2025				Q1 2024				2024								2024



		Current tax				-306 				4				-45 								156

		Adjustment of tax previous year etc.				0				9				126								48

		Deferred tax				-152 				0				-25 								-25 

		Total tax for the year				-458 				13				56								179



		Of this recognized in other comprehensive income				0				0				0								0

		Current tax on other comprehensive income				0				0				0								0

		Deferred tax on other comprehensive income				0				0				0								0

		Total tax for the year				-458 				13				56								179



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-7,133 				-1,614 				-83 								829

		Result of discontinued activities after tax								0

		Gain/losses from subsidiaries				0				0				0								0

		Basis for calculation of tax at local rates				-7,133 				-1,614 				-83 								829



		Tax calculated based on local rates				-458 				13				56								179

		Adjustment of tax previous year etc.				0				-9 				-126 								-48 

		Total tax for the year				-458 				4				-70 								131



		Average tax rate in %				6.4				-0.2 				84.3								15.8



														Parent company

		EUR 1.000												2024				2023



		Available for allocation as of January 1												31,989				32,678

		Total comprehensive income for the year												ERROR:#REF!				-823

		Shares cancelled in 2023												0				134

		Carried forward result as of December 31												ERROR:#REF!				31,989

		Earnings per share (EUR), continuing activity								Group

										2024				2023				31/12 2022

		Result of continuing activities after tax								-5,949				-3,993				ERROR:#REF!

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045				3,045

		Earnings per share (EUR), continuing activity								-1.63				-1.31				ERROR:#REF!





		Earnings per share (EUR), discontinuing activity								Group

										2024				2023

		Result of discontinued activities after tax								0				492

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045

		Earnings per share (EUR), discontinuing activity								- 0				0.16

		Earnings per share (EUR), Result for the period								Group

										2024				2023

		Result for the period								-5,949				-3,501

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045

		Earnings per share (EUR), Result for the period								-1.63				-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

										Group

		EUR 1.000								June 30, 2025				June 30, 2024				December 31, 2024



		Costprice beginning of the year								57,057				56,801				56,801

		Additions/improvements during the year								512				104				256

		Costprice end of the period								57,569				56,905				57,057



		Value adjustment

		Value adjustment beginning of the year								34,043				34,199				34,199

		Fair market value adjustment of investment properties, net								-3,112 				-1,604 				-156 

		Value adjustment end of the year								30,931				32,595				34,043



		Book value at the end of the period								88,500				89,500				91,100





										Group

		EUR 1.000								2024				2023				31/12 2022



		Cost price beginning of the year								4,745				0				60,275

		Disposal, Hesselvang 11, Grenaa								-4,745 				0				0

		Additions, Hesselvang 11, Grenaa								0				4,745				0

		Cost price end of the year								0				4,745				60,275



		Value adjustment

		Value adjustment beginning of the year								629				0				48,770

		Disposal, Hesselvang 11, Grenaa								-629 				0				0

		Fair market value adjustment of Hesselvang 11, Grenaa								0				629				-4,702 

		Value adjustment end of the year								0				629				44,068



		Book value at the end of the period								0				5,374				104,343





																						Change in gross capitalization factor 2024 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				18.3		19.05		19.8		20.55		21.3

																						Fair market value in EUR 1,000				84,198		87,649		91,100		94,551		98,002

																						Change in fair market value in EUR 1,000				-6,902		-3,451		0		3,451		6,902







																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				18.4		19.15		19.9		20.65		21.4

																						Fair market value in EUR 1,000				84,141		87,570		91,000		94,430		97,859

																						Change in fair market value in EUR 1,000				-6,859		-3,430		0		3,430		6,859

														German properties

		EUR 1.000												2024				2023



		Before 1 year												3,232				3,125				1.03424

		Before 2 year												1,960				1,895

		Before 3 year												1,714				1,657				6,127

		Before 4 year												1,393				1,347

		Before 5 year												1,060				1,025				1.2804107961

		After 5 year												840				812

		Total accumulated minimum lease payments												10,199				9,861				5,924

														Parent company

		EUR 1.000												2024				2023



		Cost price January 1												40,013				39,983

		Currency exchanges												0				30

		Disposal, Hesselvang 11, Grenaa												-198				0				546

		Cost price December 31												39,815				40,013



		Value adjustment January 1												21,193				23,841

		The year's result in subsidiary companies												292				-2,648

		The year's other comprehensive income in subsidiary companies												0				0				-793

		Value adjustment December 31												21,485				21,193



		Equity interests in subsidiaries December 31												61,300				61,206



						Group

		EUR 1.000				Q1 2025				Q1 2024				2024



		Deferred tax asset begining of the period				0				232				232

		Used in joint taxation				0				-232				-232

		Currency exchange rate adjustment				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0

		Deferred tax for the year				0				232				0

		Deferred tax asset end of the period				0				232				0



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				0				232				0

		Deferred tax asset				0				232				0

														Group

		EUR 1.000												2024				2023



		Receivables from tenant												334				256

		Provision for losses												-77				-92

		Total receivables from tenant												257				164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2024				2023



		Guarantees at the beginning of the year												837				847

		Disposal												-108				-115

		Addition												110				105

		Total guarantees from leasing												839				837





														Parent company

		EUR 1.000												2024				2023



		Payables to Group entities												-7,739 				-7,438 

		Receivables from Group entities												5,754				1,630

		Total accounts receivable/payable with subsidiaries												-1,985 				-5,808 

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Long-term bank loans*				27,269				33,237				0				0

		Total long-term liabilities				27,269				33,237				0				0



		Short-term bank loans*				646				4,420				0				0

		Total short-term liabilities				646				4,420				0				0



		Book value of total financial liabilities				27,915				37,657				0				0



		Nominal value of financial liabilities				27,915				37,657				0				0



		Fair market value of financial liabilities				27,915				37,657				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2024				2023				2024				2023						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				2,042				5,770				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,042				2,730				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				6,126				8,190				0				0				0.747985348		2029				2,518								2028				2,111

		Maturity after more than 5 years				24,685				49,583				0				0						2030				2,487								2029				2,085

		Total borrowings				34,895				66,273				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023

		Maturity between 0 and 1 year				1,177				1,077				216				255

		Maturity between 1 and 2 years				0				0				0				0

		Maturity between 2 and 5 years				0				0				0				0

		Maturity after more than 5 years				0				0				0				0

		Total other payables				1,177				1,077				216				255



																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group																		2035				2,338								2034				1,960

		EUR 1.000				Q1 2025				Q1 2024				2024										2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				5,524				5,678				5,687										2038				2,253								2037				1,889

		Used in group taxation				0				232				0										2039				2,226								2038				1,866

		Disposal, Hesselvang 11, Grenaa				0				0				-138										2040				2,198								2039				1,843

		Deferred tax for the year				-152				-270				-25										2041				2,172								2040				1,821

		Deferred tax liability end of the period				5,372				5,640				5,524										2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,372				5,640				5,524										2045				2,067								2044				1,733

		Total deferred tax liability				5,372				5,640				5,524										2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				257				164				0				0						2024				1,363								2023				2,245

		Other receivables				2,453				2,712				ERROR:#REF!				2,205						2025				1,346								2024				2,218

		Receivables from Group entities				0				0				ERROR:#REF!				0

		Cash holdings				3,532				2,648				ERROR:#REF!				34						2026				1,330								2025				2,190

		Total financial assets at amortized cost				6,242				5,524				ERROR:#REF!				2,239						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				646				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				2,584				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				24,039				26,337				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				27,269				33,237				0				0				19.0847826087		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				646				4,420				ERROR:#REF!				251						2034				1,205								2033				1,985

		Other short-term liabilities				997				1,077				ERROR:#REF!				926						2035				1,190								2034				1,960

		Payables to Group entities				0				0				ERROR:#REF!				0						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				1,643				5,497				ERROR:#REF!				1,177						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2024				2023				2024				2023						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,657				37,945				0				0						2044				1,065								2043				1,755

		Repayments				-9,742 				-3,328 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				0				0				0						2046				1,039								2045				1,712

		New loans				0				3,040				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				0				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				27,915				37,657				0				0																		2048				1,650



		Short-term loan in the balance				646				4,420				0				0

		Long-term loan in the balance				27,269				33,237				0				0

		Total				27,915				37,657				0				0

										Group

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Egenkapital								ERROR:#REF!				ERROR:#REF!				61,210

		Aktivsum								ERROR:#REF!				ERROR:#REF!				106,955

		Soliditet								ERROR:#REF!				ERROR:#REF!				57.2%



						Group

		EUR 1.000				2024				2023



		Total Equity				57,097				62,217

		Total Assets				90,024				102,353

		Equity ratio%				63.4%				60.8%

						Group

		EUR 1.000				Jan-Jun 2025				Jan-Jun 2024				FY 2024



		Administration agreement				315				302				589





		Gender diversity:

						Target 2025				2024				2023

		Board of Directors:



		Total number:				3.0				3.0				4.0



		Underrepresented gender (in %)				33.0				33.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2025				2024				2023

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		EUR 1,000				Annual remuneration:

		Board of Directors				2024				2023



		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				30.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				0.0				10.0

		Walther Thygesen (stepped down from the board on April 30, 2024)				10.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				30.0				2.5

						160.0				162.5



		Key management personnel

		Michael Hansen				120.0				120.0

		Total annual remuneration:				280.0				282.5



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Revenue				0				84				0				0

		Property operation expenses				0				-6				0				0

		Result before fair market value adjustment and interests				0				78				0				0

		Change in value and gains/losses from assets held for sales				-446				629				0				0

		Financial expenses				0				-78				0				0

		Result of discontinued activities before tax				-446				629				0				0

		Tax of discontinuing activities				98				-137				0				0

		Result of discontinued activities after tax				-348				492				0				0

		Earnings per share (EUR), discontinuing activity				-0.10				0.16



		EUR 1.000				2024				2023



		Net cash flow from operating activities after interest and taxes paid				0				172

		Net cash flow from investing activities				4,583				-4,745 

		Cash flow from financing activities				-2,994 				4,670

		Net cash flow for the year				1,589				97

		2025



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,367				1,091				815								1090.76				27592

		Change in Yearly financial expenses EUR 000				276				0				-276



		2024



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,477				1,198				919

		Change in Yearly financial expenses EUR 000				279				0				-279

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						Q2 2025								Q2 2024

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				17.25				7,452				18.0				7,700.0		138,600.0		128,547.0

		Braunschweig Bohlweg				15.00				2,805				16.0				2,900.0		46,400.0		42,075.0

		Braunschweig Münzstr.				16.00				3,152				16.5				3,200.0		52,800.0		50,432.0

		Essen, Limbecker Str. 42				13.00				1,508				14.0				1,600.0		22,400.0		19,604.0

		Essen, Limbecker Str. 47-49				13.00				2,639				14.0				2,700.0		37,800.0		34,307.0

		Frankfurt				22.50				20,115				23.0				20,100.0		462,300.0		452,587.5

		Gütersloh				15.25				4,057				16.0				4,200.0		67,200.0		61,861.6

		Hamburg				24.50				13,059				25.0				13,100.0		327,500.0		319,933.3

		Kassel				17.50				11,305				18.0				11,300.0		203,400.0		197,837.5

		Koblenz				17.50				9,818				18.5				9,900.0		183,150.0		171,806.3

		Leverkusen				12.25				1,176				12.5				1,200.0		15,000.0		14,406.0

		Pforzheim				15.25				5,078				16.0				5,100.0		81,600.0		77,443.3

		Rosenheim				20.25				6,561				20.5				6,500.0		133,250.0		132,860.3

		Investment properties 				19.2				88,724				19.8				89,500		136,261.54		131,053.90



																														Group - June 30, 2025										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								88,500		88,500



																														Long-term liabilities

																														Bank loans*								26,785		26,785



																														Short-term liabilities

																														Bank loans*								646		646

																														Group - June 30, 2024										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								91,000		91,000



																														Long-term liabilities

																														Bank loans*								32,365		32,365



																														Short-term liabilities

																														Bank loans*								1,306		1,306

																														Group - December 31, 2024										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								91,100		91,100



																														Long-term liabilities

																														Bank loans*								27,269		27,269



																														Short-term liabilities

																														Bank loans*								646		646





Lejeniveau 2024

		PRIMO/ULTIMO 2022 - Ændringen i nettoårsleje



		Town, address		Federal State		Area		End 2023		End 2024		Change						Ultimo 2021		Ultimo 2022				Ultimo 2023		Ultimo 2023						Ultimo 2024		Ultimo 2024

						m2		Rent + costs EUR		Rent + costs EUR		 in %

		Aachen, Grosskölnstrasse 20-28		Nordrhein-Westfalen		3,934		449,415		444,538		-1.1%				Indexforhøjelse		442,989		447,062.28				37,451.28		449,415.36		449,415.36		3,110.00		33,935		444,537.72				444,537.72

		Braunschweig, Bohlweg 18		Niedersachsen		1,321		192,326		207,912		8.1%				Trappeleje butikslejer		231,806		261,805.56				16,027.13		192,325.56		192,325.56		2,816.00		14,510		207,912.00				207,912.00

		Braunschweig, Münzstrasse 12		Niedersachsen		1,231		228,940		227,044		-0.8%				Ny lejer Brax		46,053		209,740.20				19,078.35		228,940.20		228,940.20		3,521.00		15,399		227,043.96				227,043.96

		Essen, Limbeckerstrasse 42		Nordrhein-Westfalen		774		135,612		78,000		-42.5%				Ny lejer Stadt Essen		42,000		135,612.00				11,301.00		135,612.00		135,612.00		500.00		6,000		78,000.00				78,000.00

		Essen, Limbeckerstrasse 47-49		Nordrhein-Westfalen		1,272		131,273		182,393		38.9%				Indexforhøjelse Suchthilfe		125,872		131,272.08				10,939.43		131,273.16		131,273.16		3,260.00		11,939		182,393.16				182,393.16

		Frankfurt am Main, Schillerstrasse 4		Hessen		1,946		910,038		828,287		-9.0%				Ny kontorlejer		845,541		886,968.48				75,836.54		910,038.48		910,038.48		5,539.00		63,485		828,287.28				828,287.28

		Gütersloh, Berlinerstrasse 36-38		Nordrhein-Westfalen		1,622		173,250		178,199		2.9%				Orsay insolvent + ny lejer		261,581		235,366.56				14,437.53		173,250.36		173,250.36		1,555.00		13,295		178,199.04				178,199.04

		Hamburg, Wandsbeker Königstrasse 2		Hamborg		1,780		519,573		594,852		14.5%				Opsigelse boliglejer		535,437		523,599.96				43,297.75		519,573.00		519,573.00		5,474.08		44,097		594,851.52				594,851.52

		Kassel, Obere Königstrasse 37 a		Hessen		2,871		727,076		727,112		0.0%				Indexforhøjelse Targobank		644,772		697,750.08				60,589.69		727,076.28		727,076.28		7,721.79		52,871		727,112.28				727,112.28

		Koblenz, Löhrstrasse 73		Rheinland-Pfalz		1,998		587,236		595,999		1.5%				Ny boliglejer		553,624		568,428.60				48,936.37		587,236.44		587,236.44		4,363.00		45,304		595,999.20				595,999.20

		Leverkusen, Wiesdorfer Platz 39		Nordrhein-Westfalen		380		108,970		57,000		-47.7%				Trappeleje butikslejer		102,000		105,600.00				9,080.80		108,969.60		108,969.60		1,000.00		3,750		57,000.00				57,000.00

		Pforzheim, Westliche Karl-Friedrich-Strasse 32+34		Baden-Württemberg		1,736		331,462		353,143		6.5%				Indeksforhøjelse /Ny boliglejer		302,528		317,805.60		24,285.13		3,336.67		331,461.60		331,461.60		3,566.67		25,862		353,142.84				353,142.84

		Rosenheim, Münchenerstrasse 20		Bayern		1,794		133,920		135,550		1.2%				Fraflytning New Yorker		535,332		135,003.00				11,159.99		133,919.88		133,919.88		1,260.00		10,036		135,550.08				135,550.08

		Total				22,658		4,629,092		4,610,029		-0.4%						4,669,533		4,656,014.40						4,629,091.92								4,610,029.08				4,610,029.08



																														43,687		340,483		4,085,790.60



																														524,238.48















Skat pr selskab

				DK		Erste		2holding		1		3		4		5		6		7		3holding		A		Efter		Tyske		Total

		EUR 1.000



		Current tax		200,788		182,620		1,134		-25,290 		21,774		15,035		-1,508 		14,308		13,098		844		-343,153 		-39,138 		4,692		45,204

		Adjustment of tax previous year etc.		-78,152 		-38,304 				-435 		-1,763 		-359 		-448 		-462 		-1,392 				-5,045 						-126,360 

		Deferred tax																						24,767						24,767

		Total tax for the year		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 



		Of this recognized in other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Current tax on other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Deferred tax on other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Total tax for the year		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax		912,674		1,153,999		7,166		-160,061 		137,811		95,160		-9,545 		90,554		82,900		5,340		-2,171,853 		-247,711 		29,695		-73,872 

		Result of discontinued activities after tax

		Gain/losses from subsidiaries						0		0		0		0		0		0		0		0		0		0		0

		Basis for calculation of tax at local rates		912,674		1,153,999		7,166		-160,061 		137,811		95,160		-9,545 		90,554		82,900		5,340		-2,171,853 		-247,711 		29,695		-73,872 



		Tax calculated based on local rates		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 

		Adjustment of tax previous year etc.		78,152		38,304		0		435		1,763		359		448		462		1,392		0		5,045		0		0		126,360

		Total tax for the year		200,788		182,620		1,134		-25,290 		21,774		15,035		-1,508 		14,308		13,098		844		-318,386 		-39,138 		4,692		69,971



		Average tax rate in %		22.0		15.8		15.8		15.8		15.8		15.8		15.8		15.8		15.8		15.8		14.7		15.8		15.8		-94.72 





Noter nøgletal

		Solidity ratio,%		=		Equity * 100 ÷ Total assets		Equity * 100

								Total Assets				Equity * 100

		Loan to value %		=		Interest bearing debt * 100 ÷ Investment properties at the beginning of the period		Interest bearing debt * 100

								Investment properties

		Return on property portfolio %		=		(Revenue - Property operation expenses) * 100 ÷ Investment properties at the beginning of the period		Revenue - Property operation expenses

								Investment properties										Revenue - Property operation expenses

		Return on equity before fair market value adjustments and interests %		=		Result before fair market value adjustments and interests * 100 ÷ Total equity at the beginning of the period						Investment properties



		Interest coverage ratio		=		(Result before fair market value adjustments and interests + Financial income) ÷ Financial expenses



		Net asset value per share		=		Equity attributable to shareholders of the Parent Company  ÷ Number of shares		Equity * 100				Number of shares

								Number of shares

		Earnings per share		=		Result of continuing activities after tax ÷ Number of shares		Result for the period * 100				Result before fair value adjustments and interests

								Number of shares				Equity

		Equity per share		=		Total equity ÷ Number of shares		(Shareholders’ Equity – Preferred Equity) ÷ Weighted Average of Common Shares Outstanding







Årsrapport 2023

		Income Statement

						Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Revenue				4,535				4,662				259				296

		Property operation expenses				-1,564				-1,526				0				-12

		Operating income				2,971				3,136				259				284

		Staff expenses		4		-528				-487				-387				-427

		Administrative expenses		5		-844				-1,081				-775				-1,004

		Result before fair value adjustments and interests				1,599				1,568				-903				-1,147

		Gain/losses from subsidiaries				0				0				-2,648				-1,848

		Fair value adjustment of investment properties		7		-5,111				-4,702				0				0

		Result before interests and tax				-3,512				-3,134				-3,551				-2,995

		Financial income				138				0				138				0

		Financial expenses		8		-1,470				-624				-290				-118

		Result of continuing activities before tax				-4,844				-3,758				-3,703				-3,113

		Tax of continuing activities		9		851				546				232				278										-629

		Result of continuing activities after tax				-3,993				-3,212				-3,471				-2,835

		Result of discontinued activities after tax		6		492				788				0				428										108.24

		Result for the period				-3,501				-2,424				-3,471				-2,407



		The Parent Company’s shareholders				-3,471				-2,407				-3,471				-2,407

		Non-controlling interests				-30				-17				0				0

		Result for the period				-3,501				-2,424				-3,471				-2,407

		Earnings per share (EUR), continuing activity		11		-1.31				-1.05

		Earnings per share (EUR), discontinuing activity		11		0.16				0.26



		Other comprehensive income



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022

		Result for the period				-3,501				-2,424				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0				0				0				0

		Tax on other comprehensive income, income/expense				0				0				0				0

		Other comprehensive income, net of tax				0				0				0				0

		Total comprehensive income for the year				-3,501				-2,424				-3,471				-2,407

		The Parent Company’s shareholders				-3,471				-2,407				-3,471				-2,407

		Non-controlling interests				-30				-17				0				0

		Total comprehensive income for the year				-3,501				-2,424				-3,471				-2,407



		ASSETS				Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Investment properties		12		91,000				96,000				0				0

		Investments in subsidiaries		14		0				0				61,206				63,824						2,618

		Other receivables				1,307				1,329				1,307				1,329										3,099				3,168		69

		Deferred tax assets		15		223				278				223				278

		Total non-current assets				92,530				97,607				62,736				65,431

		Assets held for sales		13		5,374				0				0				0

		Trade receivables		16		164				221				0				0

		Income tax receivables				116				0				116				0

		Other receivables				1,289				1,340				782				153

		Receivables from group entities		17		0				0				1,630				0

		Cash		18		2,648				7,787				34				2,556

		Total current assets				9,591				9,348				2,562				2,709

		Total assets				102,121				106,955				65,298				68,140



		EQUITY AND LIABILITIES				Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Share capital		19		4,082				4,216				4,082				4,216

		Foreign currency translation reserve				13				13				341				341

		Share premium				42,317				42,317				0				0

		Reserve for net valuation under the equity method				0				0				23,841				23,841

		Retained earnings		10		11,193				14,530				29,341				32,678				3,471		3,471

Michael Augustine: Michael Augustine:
134 ann af aktier

		Equity attributable to shareholders of the Parent Company   				57,605				61,076				57,605				61,076

		Non-controlling interests				104				134				0				0

		Total equity				57,709				61,210				57,605				61,076				3,635		3,605

Michael Augustine: Michael Augustine:
134 ann af aktier		

Michael Augustine: Michael Augustine:
134 ann af aktier				6,859				7,934		-1,075 

		Borrowings		20		33,237				36,565				0				0

		Deferred tax liabilities		21		5,678				6,219				0				0

		Other payables				0				6				0				0

		Total non-current liabilities				38,915				42,790				0				0

		Borrowings		22		4,420				1,380				0				0

		Trade payables				432				385				88				40

		Payables to group entities		17		0				0				7,438				7,008				-1,630 

		Other payables				645				1,190				167				16

		Total current liabilities				5,497				2,955				7,693				7,064

		Total equity and liabilities				102,121				106,955				65,298				68,140







		STATEMENT OF CASH FLOW

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022

		Profit/loss for the period				-3,501				-2,424				-3,471				-2,407

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Fair value adjustment of investment properties				5,111				4,700				0				0

		Fair value adjustment from assets held for sales				-629				-426				0				0

		Financial income				-138				0				-138				0

		Financial expenses				1,470				705				290				118

		Tax for the year				-75				-462				-232				-278

		Net cash flow from operating activities before change in net working capital				2,238				2,093				-903				-719

		Change in receivables				69				-1,667				-1,828				-618

		Change in trade and other payables				-1,045				189				474				-93

		Net cash flow from operating activities before interest and taxes paid				1,262				615				-2,257				-1,430

		Finance expenses – net				-1,332				-705				-152				-118

		Income tax paid/received				75				-84				232				0

		Net cash flow from operating activities after interest and taxes paid				5				-174				-2,177				-1,548

		Sale of investment property				0				8,771				0				0

		Purchase of investment property				-4,745				0				-345				0

		Additions during the year				-111				0				0				0

		Sale of shares in subsidiary				0				0				0				5,183

		Net cash flows from investing activities				-4,856				8,771				-345				5,183

		Proceeds from borrowings		23		3,040				0				0				0

		Repayment of borrowings		23		-3,328				-5,586				0				-1,168

		Cash flow from financing activities				-288				-5,586				0				-1,168

		Net cash flow for the year				-5,139				3,011				-2,522				2,467

		Cash and cash equivalents 1 January				7,787				4,776				2,556				151

		Effects of exchange rate changes on cash and cash equivalents				0				0				0				-62

		Cash and cash equivalents 31 December				2,648				7,787				34				2,556



						0								0



		 





EQ (2)



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity				Parent company		Share capital		Foreign currency translation reserve		Reserve for net valuation under the equity method		Retained earnings		Total equity

		T.EUR																		T.EUR

		Total equity beginning 2022		4,216		13		42,317		16,937		63,483		151		63,634				Total equity beginning 2022		4,216		341		25,690		33,236		63,483

		Result for the period		0		0		0		-2,407 		-2,407 		-17 		-2,424 				Result for the period		0		0		-1,849 		-558 		-2,407 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0				Other comprehensive income, net of tax		0		0		0		0		0

		Total equity ending 2022		4,216		13		42,317		14,530		61,076		134		61,210				Total equity ending 2022		4,216		341		23,841		32,678		61,076



		Shares cancelled in 2023		-134 		0		0		134		0				0				Shares cancelled in 2023		-134 		0		0		134		0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 				Result for the period		0		0		0		-3,471 		-3,471 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0				Other comprehensive income, net of tax		0		0		0		0		0

		Total equity ending 2023		4,082		13		42,317		11,193		57,605		104		57,709				Total equity ending 2023		4,082		341		23,841		29,341		57,605



																				Moderselskaber		Aktie-kapital		Reserve for valutakurs		Reserve for indre værdis metode		Overført resultat		Egen-kapital  i alt

																				T.EUR



																				Egenkapital primo 2021		4,216		371		21,519		33,975		60,081



																				Årets resultat		0		0		4,171		-739 		3,432

																				Anden totalindkomst		0		-30 		0		0		-30 



																				Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																				Årets resultat		0		0		-1,766 		-625 		-2,391 

																				Anden totalindkomst		0		0		0		0		0



																				Egenkapital ultimo 2022		4,216		341		23,924		32,611		61,092













Noter

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity								Group

										2023				2022				31/12 2022

		Result of continuing activities after tax								-3,993				-3,212				ERROR:#REF!

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045				3,045

		Earnings per share (EUR), continuing activity								-1.31				-1.05				ERROR:#REF!





		Earnings per share (EUR), discontinuing activity								Group

										2023				2022

		Result of discontinued activities after tax								492				788

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045

		Earnings per share (EUR), discontinuing activity								0.16				0.26

		Earnings per share (EUR), Result for the period								Group

										2023				2022

		Result of discontinued activities after tax								-3,501				-2,424

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045

		Earnings per share (EUR), Result for the period								-1.15				-0.80

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

										Group

		EUR 1.000								2023				2022				31/12 2022



		Costprice beginning of the year								56,690				60,275				60,275

		Additions/improvements during the year								111				0				0

		Additions, Hesselvang 11, Grenaa								0				0				0

		Disposal, GHSP Botkyrka Fastigheder AB								0				-3,585 				-3,585 

		Costprice end of the year								56,801				56,690				56,690



		Value adjustments

		Value adjustments beginning of the year								39,310				48,770				48,770

		Disposal, GHSP Botkyrka Fastigheder AB								0				-4,758 				-4,758 

		Fair value adjustment of investment properties, net								-5,111 				-4,702 				-4,702 

		Value adjustments end of the year								34,199				39,310				39,310



		Book value at the end of the period								91,000				96,000				96,000





										Group

		EUR 1.000								2023				2022				31/12 2022



		Cost price beginning of the year								0				3,585				60,275

		Additions/improvements during the year								0				0				0

		Additions, Hesselvang 11, Grenaa								4,745				0				0

		Disposal, GHSP Botkyrka Fastigheder AB								0				-3,585 				-3,585 

		Cost price end of the year								4,745				0				56,690



		Value adjustments

		Value adjustments beginning of the year								0				4,758				48,770

		Disposal, GHSP Botkyrka Fastigheder AB								0				-4,758 				-4,758 

		Fair value adjustment of Hesselvang 11, Grenaa								629				0				-4,702 

		Value adjustments end of the year								629				0				39,310



		Book value at the end of the period								5,374				0				96,000





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

														Group

		EUR 1.000												2023				2022



		Receivables from tenant												256				498

		Provision for losses												-92				-277

		Total receivables from tenant												164				221

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				164				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,524				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0

										Group

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Egenkapital								ERROR:#REF!				ERROR:#REF!				61,210

		Aktivsum								ERROR:#REF!				ERROR:#REF!				106,955

		Soliditet								ERROR:#REF!				ERROR:#REF!				57.2%



						Group

		EUR 1.000				2023				2022



		Total Equity				57,709				61,210

		Total Assets				102,121				106,955

		Solidity (in %)				56.5%				57.2%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Revenue				84				583				0				0

		Property operation expenses				-6				-58				0				0

		Result before fair value adjustments and interests				78				525				0				0

		Change in value and gains/losses from assets held for sales				629				428				0				428

		Financial expenses				-78				-84				0				0

		Result of discontinued activities before tax				629				869				0				428

		Tax of discontinuing activities				-137				-81				0				0

		Result of discontinued activities after tax				492				788				0				428

		Earnings per share (EUR), discontinuing activity				0.16				0.26



		EUR 1.000				2023				2022



		Net cash flow from operating activities after interest and taxes paid				172				-459 

		Net cash flows from investing activities				-4,745				3,160

		Cash flow from financing activities				4,670				-3,006 

		Net cash flow for the year				97				-305 

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380





Segment

				Note 3 - Segmentoplysninger

				Koncernen har en dansk ejendom og tretten tyske strøgejendomme i større byer i det vestlige Tyskland. Aktiviteterne styres, rapporteres og præsenteres i tyske ejendomme og dansk ejendom i 2023. Resultatopgørelsen for perioden 1. januar til 30. september 2023 opdeles i nedenstående segmenter.

				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				The property Hesselvang 11, Grenaa which as per stock exchange announcement no. 50 dated December 29, 2023 has been disposed of on January 15, 2024. Consequently, the activity related to 2023 has been moved to "Result of discontinued activities after tax" in the Income Statement. See note 6.



				Profit January 1 to December 31, 2022, Segment Information

				EUR 1000		German Properties		Adminitra-tion		Group



				Revenue		4,662		0		4,662

				Property operation expenses		-1,515		-11		-1,526

				Operating income		3,147		-11		3,136

				Staff expenses		-60		-427		-487

				Administrative expenses		-373		-708		-1,081

				Result before fair value adjustments and interests		2,714		-1,146		1,568

				Fair value adjustment of investment properties		-4,702		0		-4,702

				Result before interests and tax		-1,988		-1,146		-3,134

				Financial expenses, net		-507		-117		-624

				Result of continuing activities before tax		-2,495		-1,263		-3,758

				Balance sheet December 31, 2023, Segment information:

				EUR 1000		German Properties		Adminitra-tion		Group, continuing activities		Danish Property*)		Group, total



				Assets

				Investment properties		91,000		0		91,000		0		91,000

				Other receivables		0		1,307		1,307		0		1,307

				Deferred tax assets		0		223		223		0		223

				Total non-current assets		91,000		1,530		92,530		0		92,530



				Assets held for sales		0		0		0		5,374		5,374

				Trade receivables		164		0		164		0		164

				Income tax receivables		0		116		116		0		116

				Other receivables		507		782		1,289		0		1,289

				Cash		2,524		34		2,558		90		2,648

				Total current assets		3,195		932		4,127		5,464		9,591



				Total assets		94,195		2,462		96,657		5,464		102,121



				Equity and liabilities

				Equity		60,765		-3,601 		57,164		545		57,709

				Total equity		60,765		-3,601 		57,164		545		57,709



				Borrowings		33,237		0		33,237		0		33,237

				Deferred tax liabilities		5,678		0		5,678		0		5,678

				Other payables		0		0		0		0		0

				Total non-current liabilities		38,915		0		38,915		0		38,915



				Borrowings		1,380		0		1,380		3,040		4,420

				Trade payables		344		88		432		0		432

				Payables to group entities		-7,438 		5,808		-1,630		1,630		0

				Other payables		229		167		396		249		645

				Total current liabilities		-5,485 		6,063		578		4,919		5,497



				Total equity and liabilities		94,195		2,462		96,657		5,464		102,121

				*) The property Hesselvang 11, Grenaa has been disposed of on January 15, 2024





Lejeniveau 2022

		PRIMO/ULTIMO 2022 - Ændringen i nettoårsleje



		Town, adress		Municipality		Area		End 2022		End 2023		Change i %						Ultimo 2021		Ultimo 2022

								Rent + costs euro		Rent + costs euro

		Aachen, Grosskölnstrasse 20-28		Nordhrein-Westfalen		3,934		447,062		521,567		16.7%				Indexforhøjelse		442,989		447,062.28

		Braunschweig, Bohlweg 18		Niedersachsen		1,321		261,806		192,322		-26.5%				Trappeleje butikslejer		231,806		261,805.56

		Braunschweig - Münzstrasse 12		Niedersachsen		1,231		209,740		221,380		5.5%				Ny lejer Brax		46,053		209,740.20

		Essen, Limbeckerstrasse 42		Nordhrein-Westfalen		774		135,612		55,320		-59.2%				Ny lejer Stadt Essen		42,000		135,612.00

		Essen, Limbeckerstrasse 47-49		Nordhrein-Westfalen		1,272		131,272		131,272		-0.0%				Indexforhøjelse Suchthilfe		125,872		131,272.08

		Frankfurt am Main, Schillerstrasse 4		Hessen		1,946		886,968		890,827		0.4%				Ny kontorlejer		845,541		886,968.48

		Gütersloh, Berlinerstrasse 36-38		Nordhrein-Westfalen		1,622		235,367		173,250		-26.4%				Orsay insolvent + ny lejer		261,581		235,366.56

		Hamborg, Wandsbeker Königstrasse 2		Hamborg		1,780		523,600		551,914		5.4%				Opsigelse boliglejer		535,437		523,599.96

		Kassel, Obere Königstrasse 37 a		Hessen		2,871		697,750		733,348		5.1%				Indexforhøjelse Targobank		644,772		697,750.08

		Koblenz - Löhrstrasse 73		Rheinland-Pfalz		1,998		568,429		587,130		3.3%				Ny boliglejer		553,624		568,428.60

		Leverkusen, Wiesdorfer Platz 39		Nordhrein-Westfalen		380		105,600		105,600		0.0%				Trappeleje butikslejer		102,000		105,600.00

		Pforzheim, Westliche Karl-Friedrich-Strasse 32+34		Baden-Württemberg		1,736		317,806		346,049		8.9%				Indeksforhøjelse /Ny boliglejer		302,528		317,805.60

		Rosenheim - Münchenerstrasse 20		Bayern		1,794		135,003		133,920		-0.8%				Fraflytning New Yorker		535,332		135,003.00

		Total				22,658		4,656,014		4,643,899		-0.3%						4,669,533		4,656,014.40



		Town, adress		Municipality		Area		End 2022		End 2023		Change i %

								Rent + costs euro		Rent + costs euro

		Hesselvang 11		Grenaa		1,842		0		358,371		n/a

		Total				1,842		0		358,371		n/a



















Årsrapport 2022

		Resultatopgørelse

						Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Omsætning				4,662				4,993				296				299



		Ejendommenes driftsomkostninger				-1,526				-1,201				-12				0

		Bruttoresultat				3,136				3,792				284				299



		Personaleomkostninger		4		528				-326				387				-326

		Administrationsomkostninger		5		-1,081				-921				-1,004				-887

		Resultat før værdireguleringer og finansielle poster				2,583				2,545				-333				-914



		Resultat kapitalandele i datterselskaber				0				0				-1,848				4,171

		Værdiregulering af investeringsejendomme		7		-4,702				700				428				0

		Resultat før finansielle poster				-2,119				3,245				-1,753				3,257



		Finansielle omkostninger		8		-624				-631				290				-34

		Resultat af fortsættende aktivitet før skat				-2,743				2,614				-1,463				3,223



		Skat af periodens resultat af fortsættende aktivitet		9		546				-513				278				209

		Periodens resultat af fortsættende aktivitet				-2,197				2,101				-1,185				3,432

		Periodens resultat efter skat af ophørte aktiviteter		6		788				1,347				0				0

		Periodens resultat				-1,409				3,448				-1,185				3,432



		Aktionærerne i German High Street Properties A/S				-1,392				3,432				-1,185				3,432				207

		Minoritetsinteresser				-17				16				0				0

		Periodens resultat				-1,409				3,448				-1,185				3,432



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		11		-0.72				0.69



						-2424				3448				-2407				3432.2

		Totalindkomstopgørelse



						Koncernen								Moderselskabet

		EUR 1.000				2022				2021				2022				2021



		Årets resultat				-1,409				3,448				-1,185				3,432



		Anden totalindkomst

		Vaultakursregulering omregnet til præsentatonsvaluta				0				-30				0				-30

		Anden totalindkomst for året efter skat				0				-30				0				-30



		Totalindkomst for året				-1,409				3,418				-1,185				3,402



		Aktionærerne i German High Street Properties A/S				-1,392				3,402				-1,185				3,402

		Minoritetsinteresser				-17				16				0				0

		Totalindkomst for året				-1,409				3,418				-1,185				3,402



		Aktiver				Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Investeringsejendomme		12		107,543				109,045				0				0

		Kapitalandele i dattervirksomheder		13		0				0				61,206				71,115						9,909

		Udskudt skatteaktiv		14		223				208				223				208

		Langfristede aktiver i alt				107,766				109,253				61,429				71,323



		Tilgodehavender fra udlejning		15		164				45				0				0

		Selskabsskat og sambeskatningsbidrag				0				149				0				149

		Andre tilgodehavender				2,669				1,275				1,482				146

		Likvide beholdninger		17		2,648				4,776				34				151

		Kortfristede aktiver i alt				5,481				6,245				1,516				446



		Aktiver i alt				113,247				115,498				62,945				71,769

		Passiver				Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Aktiekapital		18		4,216				4,216				4,216				4,216

		Reserve for valutakursregulering				13				13				341				341

		Overkursfond				42,317				42,317				0				0

		Reserve for indre værdis metode				0				0				23,841				25,690				0		-1,849

		Overført resultat		10		15,545				16,937				32,678				33,236				-1,392		-558

		Aktionærerne i German High Street Properties A/S				62,091				63,483				61,076				63,483



		Minoritetsinteresser				134				151				0				0

		Egenkapital i alt				62,225				63,634				61,076				63,483				1,409



		Langfristede finansielle gældsforpligtelser		19		36,565				41,894				0				1,099

		Udskudt skatteforpligtelse		20		6,219				6,792				0				0

		Modtagne deposita				6				8				0				0

		Langfristede forpligtelser i alt				42,790				48,694				0				1,099



		Kortfristede finansielle gældsforpligtelser		21		1,380				1,637				0				69

		Leverandører af varer og tjenesteydelser				385				631				40				0

		Gæld hos tilknyttede virksomheder		16		0				0				7,008				6,970

		Anden gæld				1,190				902				16				148

		Kortfristede forpligtelser i alt				2,955				3,170				7,064				7,187



		Passiver i alt				107,970				115,498				68,140				71,769

						-5,277 				1				5,195				0





		Pengestrømsopgørelse

						Koncernen

		EUR 1.000		Note		30/9 2023				30/9 2022				31/12 2022



		Periodens resultat				ERROR:#REF!				241				-2,424



		Værdiregulering af investeringsejendomme				3,000				788				4,274

		Netto finansielle omkostninger				ERROR:#REF!				498				705

		Skat af periodens resultat				-450				97				-462

		Pengestrømme fra drift før ændring i driftskapital				ERROR:#REF!				1,624				2,093



		Ændring i kortfristede tilgodehavender				108				-311				-297

		Ændring i langfristede forpligtelser				-288				131				-576

		Ændring i kortfristede forpligtelser				351				660				765

		Pengestrømme fra drift før finansielle poster				ERROR:#REF!				2,104				1,985



		Renteudbetalinger				ERROR:#REF!				-498				-705

		Betalt/modtaget selskabsskat				202				-97				-84

		Pengestrømme fra driftsaktivitet				ERROR:#REF!				1,509				1,196



		Køb af ejendom, Hesselvang 11, Grenaa				-4,982				0				0

		Salg af ejendom/selskab				0				0				8,771

		Pengestrømme fra investeringsaktivitet				-4,982				0				8,771



		Optagelse af lån, Hesselvang 11, Grenaa				3,091				0				0

		Udstedelse af lån				0				0				-1,370

		Afdrag på lån				-3,020				-1,470				-5,586

		Pengestrømme fra finansieringsaktivitet				71				-1,470				-6,956



		Årets frie pengestrømme				ERROR:#REF!				39				3,011



		Likvide beholdninger primo				7,787				4,776				4,776

		Valutakursregulering				0				311				0

		Likvide beholdninger til fri disposition ultimo				ERROR:#REF!				5,126				7,787



		Likvide beholdninger til fri disposition				ERROR:#REF!				5,126				7,787

		Likvide beholdninger i alt				ERROR:#REF!				5,126				7,787







		EUR 1.000				2022				2021



		Pengestrømme fra driftsaktivitet				-459				-172

		Pengestrømme fra investeringsaktivitet				3,160				232

		Pengestrømme fra finansieringsaktivitet				-3,006				-193

		Årets frie pengestrømme				-305				-133

		 





Delårsnøgletal

						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår								1. kvt		1. kvt		År-til-dato		År-til-dato		Helår

				T.EUR		2022		2022		2021		2022		2021		2021				T.EUR		2023		2022		2023		2022		2022





				Resultatopgørelse																Resultatopgørelse



				Omsætning		1,407		1,337		1,349		2,744		2,810		5,668				Omsætning		1,196		1,179		1,196		1,179		4,662



				Resultat før værdireguleringer		519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster		389		436		389		436		2,583



				Værdiregulering af investeringsejendomme 		0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme 		0		0		0		0		-4,702 



				Finansielle poster netto 		-159 		-163 		-168 		-322 		-334 		-702 				Finansielle poster netto 		-288		-146 		-288		-146 		-624 



																				Resultat af fortsættende aktivitet før skat		101		290		101		290		-2,743 



																				Periodens resultat af fortsættende aktivitet efter skat		105		259		105		259		-2,197 



				Resultat før skat 		360		1,132		940		1,492		2,056		4,184				Periodens resultat af ophørte aktiviteter efter skat		0		669		0		669		788



				Periodens resultat 		312		928		763		1,240		1,670		3,448				Periodens resultat 		105		928		105		928		-1,409 





				Balance																Balance						31/3     2023		31/3     2022		31/12   2022



				Investeringsejendomme		109,169		109,477		108,322		107,543		108,322		109,045				Investeringsejendomme						96,000		ERROR:#REF!		ERROR:#REF!



				Periodens investeringer til anskaffelsessum 		0		0		0		0		0		0				Periodens investeringer til anskaffelsessum 						0		0		0



																				Langfristede aktiver						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Balancesum		114,449		115,927		114,223		114,449		114,223		115,290				Balancesum						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																				Egenkapital						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																				Langfristede forpligtelser						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







Delårsnøgletal 2024

				Group

		EUR 1.000		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023



		Revenue		1,258		1,196		1,258		1,196		4,535



		Result before fair value adjustments and interests		379		389		379		389		1,599

		Fair value adjustment of investment properties		0		0		0		0		-5,111

		Financial expenses, net		-456		-288		-456		-288		-1,332

		Result of continuing activities before tax		23		101		23		101		-4,844

		Result of continuing activities after tax		36		105		36		105		-3,993

		Result of discontinued activities after tax		-348		0		-348		0		492

		Result for the period		-312		105		-312		105		-3,501

																								 

		EUR 1.000		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		Jan-Dec 2023



		Investment properties		91,000		96,000		91,000		96,000		91,000



		The Balance sheet total		98,284		105,607		98,284		105,607		102,121



		Total equity		57,397		61,315		57,397		61,315		57,709



		Total non-current liabilities		38,635		41,468		38,635		41,468		38,915



		Solidity (in %)		58.4%		58.1%		58.4%		58.1%		56.5%





Delårsnøgletal Q3 2024

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Revenue		3,786		3,472		1,180		1,290		4,535



		Result before fair value adjustments and interests		1,389		1,210		430		440		1,599

		Fair value adjustment of investment properties		-1,665		-3,000		-61		-3,000		-5,111

		Financial expenses, net		-1,338		-992		-428		-400		-1,332

		Result of continuing activities before tax		-1,614		-2,782		-59		-2,960		-4,844

		Result of continuing activities after tax		-1,012		-2,332		76		-2,480		-3,993

		Result of discontinued activities after tax		-348		0		0		0		492

		Result for the period		-1,360		-2,332		76		-2,480		-3,501

																								 

		EUR 1.000		30 September 2024		30 September 2023		31 December 2023

		Investment properties		89,500		93,000		91,000



		The Balance sheet total		102,353		104,509		102,121



		Total equity		62,217		58,894		57,709



		Total non-current liabilities		37,632		42,533		38,915



		Solidity (in %)		60.8%		56.4%		56.5%





Delårsrapport Q3 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Jan-Sep 2024		Jan-Sep 2023		Q1 2025		Q1 2024		2024				2023				2022

		Revenue				3,786		3,472		1,180		1,290		4,535				259				296				314		44		314

		Property operation expenses				-1,347		-1,167		-397		-465		-1,564				0				-12

		Operating income				2,439		2,305		783		825		2,971				259				284				134

		Staff expenses		4		-348		-396		-131		-139		-528				-387				-427

		Administrative expenses				-702		-699		-222		-246		-844				-775				-1,004

		Result before fair value adjustments and interests				1,389		1,210		430		440		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		-1,665		-3,000		-61		-3,000		-5,111				0				0

		Result before interests and tax				-276		-1,790		369		-2,560		-3,512				-3,551				-2,995

		Financial income				115		84		59		28		138				138				0

		Financial expenses				-1,453		-1,076		-487		-428		-1,470				-290				-118

		Result of continuing activities before tax				-1,614		-2,782		-59		-2,960		-4,844				-3,703				-3,113

		Tax of continuing activities				602		450		135		480		851				232				278

		Result of continuing activities after tax				-1,012		-2,332		76		-2,480		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		0		0		492				0				428

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-1,373		-2,321		58		-2,465		-3,471				-3,471				-2,407

		Non-controlling interests				13		-11		18		-15		-30				0				0

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		-0.28		-0.77		0.02		-0.81		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.10		0.00		0.00		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023				2023				2022

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-1,373		-2,321		58		-2,465		-3,471				-3,471				-2,407

		Non-controlling interests				13		-11		18		-15		-30				0				0

		Total comprehensive income for the year				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		September 30, 2024		September 30, 2023		December 31, 2023

		Investment properties		8		89,500		93,000		91,000

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,274		1,255		1,307				3,056										3,099		-43 

		Deferred tax assets				101		172		223

		Total non-current assets				90,875		94,427		92,530

		Assets held for sales				0		4,982		5,374				89,500										96,374		6,874

		Trade receivables		9		119		302		164

		Income tax receivables				100		0		116

		Other receivables				1,462		1,331		1,289

		Receivables from group entities		17		0		0		0

		Cash		11		9,797		3,467		2,648

		Total current assets				11,478		10,082		9,591

		Total assets				102,353		104,509		102,121





		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		September 30, 2024		September 30, 2023		December 31, 2023

		Share capital		12		4,900		4,216		4,082														-818 

		Foreign currency translation reserve				13		13		13																0

		Share premium				47,367		42,317		42,317														-5,050 

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				9,820		12,209		11,193														1,373

		Equity attributable to shareholders of the Parent Company   				62,100		58,755		57,605

		Non-controlling interests				117		139		104														-13 

		Total equity				62,217		58,894		57,709

		Borrowings		13		32,365		36,602		33,237				33,671										37,982

		Deferred tax liabilities				5,267		5,931		5,678

		Other payables				0		0		0				336.71

		Total non-current liabilities				37,632		42,533		38,915

		Borrowings		13		1,306		1,380		4,420

		Trade payables				297		488		432

		Payables to group entities		17				0		0

		Other payables				901		1,214		645

		Total current liabilities				2,504		3,082		5,497

		Total equity and liabilities				102,353		104,509		102,121







		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Profit/loss for the period				-1,360		-2,332		76		-2,480		-3,501												-1,436

		Gain/losses from subsidiaries				0		0						0

		Fair value adjustment of investment properties				1,665		3,000		61		3,000		5,111												1,604

		Result of discontinued activities before tax				348		0		0		0		-629												348

		Financial income				-115		-85		-59		-56		-138												-56

		Financial expenses				1,453		907		487		286		1,470												966

		Tax for the year				-602		-450		-135		-480		-75												-467

		Net cash flow from operating activities before change in net working capital				1,389		1,040		430		270		2,238												959

		Change in receivables				43		108		-234		198		69												277

		Change in trade and other payables				446		63		365		378		-1,045												81

		Net cash flow from operating activities before interest and taxes paid				1,878		1,211		561		846		1,262												1,317

		Financial expenses - net				-1,338		-822		-428		-230		-1,332

		Income tax paid/received				309		202		151		-76		75

		Net cash flow from operating activities after interest and taxes paid				849		591		284		540		5

		Sale of investment property				4,583		0		0		0		0

		Purchase of investment property				0		-4,982		0		-4,982		-4,745

		Additions during the year				-165		0		-61		0		-111

		Sale of shares in subsidiary				0		0						0

		Net cash flows from investing activities				4,418		-4,982		-61		-4,982		-4,856

		Proceeds from borrowings				0		3,091		0		3,091		3,040

		Capital increase				5,868		0		5,868		0		0

		Repayment of borrowings				-3,986		-3,020		-315		-1,340		-3,328

		Cash flow from financing activities				1,882		71		5,553		1,751		-288

		Net cash flow for the year				7,149		-4,320		5,776		-2,691		-5,139

		Cash and cash equivalents beginning of the period				2,648		7,787		4,021		6,158		7,787

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0

		Cash and cash equivalents end of the period				9,797		3,467		9,797		3,467		2,648



																		ERROR:#REF!







		 





Segment Q3 24

				Note 3 - Segmentoplysninger

				Profit January 1 to September 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		3,786		0		3,786

				Property operation expenses		-1,347 		0		-1,347 

				Operating income		2,439		0		2,439

				Staff expenses		-91 		-257 		-348 

				Administrative expenses		-74 		-628 		-702 

				Result before fair value adjustments and interests		2,274		-885 		1,389

				Fair value adjustment of investment properties		-1,665 		0		-1,665 

				Result before interests and tax		609		-885 		-276 

				Financial expenses, net		-1,448 		110		-1,338 

				Result of continuing activities before tax		-839 		-775 		-1,614 





				Profit January 1 to September 30, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		3,472		0		3,472								2182		130		2312

				Property operation expenses		-1,167		0		-1,167								-832		0		-832

				Operating income		2,305		0		2,305								1350		130		1480

				Staff expenses		-130		-266		-396								-35		-222		-257

				Administrative expenses		-100		-599		-699								-32		-421		-453

				Result before fair value adjustments and interests		2,075		-865		1,210								1283		-513		770

				Fair value adjustment of investment properties		-3,000		0		-3,000								0		0		0

				Result before interests and tax		-925		-865		-1,790								1283		-513		770

				Financial expenses, net		-1,076		84		-992								-648		56		-592

				Result of continuing activities before tax		-2,001		-781		-2,782				60765				635		-457		178





				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				Balance sheet September 30, 2024, Segment information:

				EUR 1000		German Properties		Administration		Group, total



				Assets

				Investment properties		89,500		0		89,500

				Other receivables		0		1,274		1,274

				Deferred tax assets		0		101		101

				Total non-current assets		89,500		1,375		90,875



				Assets held for sales		0		0		0

				Trade receivables		119		0		119

				Income tax receivables		0		100		100

				Other receivables		1,446		16		1,462

				Cash		1,816		7,981		9,797

				Total current assets		3,381		8,097		11,478



				Total assets		92,881		9,472		102,353



				Equity and liabilities

				Equity		60,006		2,211		62,217						-3601		1374		-2,211 		5868		545

				Total equity		60,006		2,211		62,217



				Borrowings		32,365		0		32,365

				Deferred tax liabilities		5,267		0		5,267

				Other payables		0		0		0

				Total non-current liabilities		37,632		0		37,632



				Borrowings		1,306		0		1,306

				Trade payables		135		162		297

				Payables to group entities		-6,950 		6,950		0

				Other payables		752		149		901

				Total current liabilities		-4,757 		7,261		2,504



				Total equity and liabilities		92,881		9,472		102,353

								0





Noter Q3 24

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of continuing activities after tax				-1,012		-2,332		59		-2,480		-3,993

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), continuing activity				-0.28		-0.77		0.02		-0.77		-1.31





		Earnings per share (EUR), discontinuing activity				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of discontinued activities after tax				-348		0		0		0		492

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), discontinuing activity				-0.10		0.00		0.00		0.00		0.16





		Earnings per share (EUR), Result for the period				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of discontinued activities after tax				-1,360		-2,332		59		-2,480		-3,501

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), Result for the period				-0.37		-0.77		-0.37		-0.77		-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Costprice beginning of the period		56,801		56,690		56,905		56,690		56,690

		Additions/improvements during the year		165		0		61		0		111

		Additions, Hesselvang 11, Grenaa		0		0		0		0		0

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Costprice end of the period		56,966		56,690		56,966		56,690		56,801



		Value adjustments

		Value adjustments beginning of the period		34,199		39,310		32,595		39,310		39,310

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Fair value adjustment of investment properties, net		-1,665 		0		-61 		0		-5,111 

		Value adjustments end of the period		32,534		39,310		32,534		39,310		34,199



		Book value at the end of the period		89,500		96,000		89,500		96,000		91,000





				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Cost price beginning of the year		4,745		0		0		0		0

		Additions/improvements during the year		0		0		0		0		0

		Additions, Hesselvang 11, Grenaa		0		0		0		0		4,745

		Disposal, Hesselvang 11, Grenaa		-4,745 		0		0		0		0

		Cost price end of the year		0		0		0		0		4,745



		Value adjustments

		Value adjustments beginning of the year		629		0		0		0		0

		Disposal, Hesselvang 11, Grenaa		-629 		0		0		0		0

		Fair value adjustment of Hesselvang 11, Grenaa		0		0		0		0		629

		Value adjustments end of the year		0		0		0		0		629



		Book value at the end of the period		0		0		0		0		5,374





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Receivables from tenant		181		579		-61		257		256

		Provision for losses		-62		-277		0		0		-92

		Total receivables from tenant		119		302		-61		257		164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				119				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,479				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0





				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Total Equity		62,217		58,894		56,273		61,358		57,709

		Total Assets		102,353		104,509		96,343		105,138		102,121

		Solidity (in %)		60.8%		56.4%		58.4%		58.4%		56.5%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group

		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Revenue				0		0		0		0		84

		Property operation expenses				0		0		0		0		-6

		Result before fair value adjustments and interests				0		0		0		0		78

		Change in value and gains/losses from assets held for sales				-446		0		0		0		629

		Financial expenses				0		0		0		0		-78

		Result of discontinued activities before tax				-446		0		0		0		629

		Tax of discontinuing activities				98		0		0		0		-137

		Result of discontinued activities after tax				-348		0		0		0		492

		Earnings per share (EUR), discontinuing activity				-0.10		0.00		0.00		0.00		0.16



		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Net cash flow from operating activities after interest and taxes paid				0		0		0		0		172

		Net cash flows from investing activities				4,583		0		0		0		-4,745 

		Cash flow from financing activities				-2,994 		0		0		0		4,670

		Net cash flow for the year				1,589		0		0		0		97

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Cash capital increase through stock market issuance in 2024												6,091				0		0

		Total share capital, DKK												36,545				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Cash capital increase through stock market issuance in 2024												818				0		0

		Total share capital, EUR												4,900				0		0





		Shares in circulation:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Cash capital increase through stock market issuance in 2024												609,076				0		0

		Total shares												3,654,459				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380



The share capital 3,654,459 are listed on Nasdaq Copenhagen and consists of; 
 
* 3,045,383 shares with a nominal value of DKK 10 each, subscribed to EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 mio. (DKK 328.5 mio.). Each share is granting one vote. 
 
* 609,076 shares with a nominal value of DKK 10 each, subscribed to EUR 9.8 (DKK 73) and the share premium at establishment and capital increase thus totals EUR 5.9 mio. (DKK 43.7 mio.). Each share is granting one vote. 
 
The share capital is fully paid.




EQ Q3 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,373 		-1,373 		13		-1,360 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0



		Capital increase on September 30, 2024  		818		0		5,050		0		0		0		5,868

		Formation costs  

		Capital increase  

		Transaction costs related to the capital increase  

		Total equity September 30, 2024		4,900		13		47,367		9,820		56,232		117		62,217



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		-2,321 		-2,321 		5		-2,316 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity September 30, 2023		4,216		13		42,317		12,209		58,755		139		58,894



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709













Delårsnøgletal Q2 2024

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Revenue		2,606		2,182		1,348		986		4,535



		Result before fair value adjustments and interests		959		770		480		381		1,599

		Fair value adjustment of investment properties		-1,604		0		-1,604		0		-5,111

		Financial expenses, net		-910		-592		-454		-304		-1,332

		Result of continuing activities before tax		-1,555		178		-1,578		77		-4,844

		Result of continuing activities after tax		-1,088		148		-1,124		43		-3,993

		Result of discontinued activities after tax		-348		0		0		0		492

		Result for the period		-1,436		148		-1,124		43		-3,501

																								 

		EUR 1.000		30 June     2024		30 June     2023		31 December 2023



		Investment properties		89,500		96,000		91,000



		The Balance sheet total		96,343		105,138		102,121



		Total equity		56,273		61,358		57,709



		Total non-current liabilities		37,688		41,182		38,915



		Solidity (in %)		58.4%		58.4%		56.5%





Delårsrapport Q2 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023				2023				2022

		Revenue				2,606		2,182		1,348		986		4,535				259				296				424		154

		Property operation expenses				-950		-702		-493		-300		-1,564				0				-12

		Operating income				1,656		1,480		855		686		2,971				259				284				176

		Staff expenses		4		-217		-257		-100		-117		-528				-387				-427

		Administrative expenses				-480		-453		-275		-188		-844				-775				-1,004

		Result before fair value adjustments and interests				959		770		480		381		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		-1,604		0		-1,604		0		-5,111				0				0

		Result before interests and tax				-645		770		-1,124		381		-3,512				-3,551				-2,995

		Financial income				56		56		31		38		138				138				0

		Financial expenses				-966		-648		-485		-342		-1,470				-290				-118

		Result of continuing activities before tax				-1,555		178		-1,578		77		-4,844				-3,703				-3,113

		Tax of continuing activities				467		-30		454		-34		851				232				278

		Result of continuing activities after tax				-1,088		148		-1,124		43		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		0		0		492				0				428

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-1,431		144		-1,118		43		-3,471				-3,471				-2,407

		Non-controlling interests				-5		4		-6		0		-30				0				0

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		-0.36		0.05		-0.37		0.01		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.11		0.00		0.00		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023				2023				2022

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-1,431		144		-1,118		43		-3,471				-3,471				-2,407

		Non-controlling interests				-5		4		-6		0		-30				0				0

		Total comprehensive income for the year				-1,436		148		-1,124		43		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		30 June 2024		30 June 2023		31 December 2023

		Investment properties		8		89,500		96,000		91,000

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,329		0		1,307				2,822										3,099		-277 

		Deferred tax assets				165		0		223

		Total non-current assets				90,994		96,000		92,530

		Assets held for sales				0		0		5,374				89,500										96,374		6,874

		Trade receivables		9		180		45		164

		Income tax receivables				0		0		116

		Other receivables				1,148		2,935		1,289

		Receivables from group entities		17		0		0		0

		Cash		10		4,021		6,158		2,648

		Total current assets				5,349		9,138		9,591

		Total assets				96,343		105,138		102,121





		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		30 June 2024		30 June 2023		31 December 2023

		Share capital		11		4,082		4,216		4,082

		Foreign currency translation reserve				13		13		13

		Share premium				42,317		42,317		42,317

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				9,762		14,674		11,193

		Equity attributable to shareholders of the Parent Company   				56,174		61,220		57,605

		Non-controlling interests				99		138		104

		Total equity				56,273		61,358		57,709

		Borrowings		12		32,680		34,899		33,237				33,986										36,279

		Deferred tax liabilities				5,008		6,257		5,678

		Other payables				0		26		0				339.86

		Total non-current liabilities				37,688		41,182		38,915

		Borrowings		12		1,306		1,380		4,420

		Trade payables				305		452		432

		Payables to group entities		17				0		0

		Other payables				771		766		645

		Total current liabilities				2,382		2,598		5,497

		Total equity and liabilities				96,343		105,138		102,121







		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Profit/loss for the period				-1,436		148		-1,124		43		-3,501

		Gain/losses from subsidiaries				0		0						0

		Fair value adjustment of investment properties				1,604		0		1,604		0		5,111

		Result of discontinued activities before tax				348		0		0		0		-629

		Financial income				-56		-56		-31		-28		-138

		Financial expenses				966		648		485		332		1,470

		Tax for the year				-467		30		-520		34		-75

		Net cash flow from operating activities before change in net working capital				959		770		414		381		2,238

		Change in receivables				277		-90		271		-28		69

		Change in trade and other payables				81		-315		-95		-461		-1,045

		Net cash flow from operating activities before interest and taxes paid				1,317		365		590		-108		1,262

		Financial expenses - net				-910		-592		-454		-304		-1,332

		Income tax paid/received				158		278		39		131		75

		Net cash flow from operating activities after interest and taxes paid				565		51		175		-281		5

		Sale of investment property				4,583		0		-0		0		0

		Purchase of investment property				0		0		0		0		-4,745

		Additions during the year				-104		0		-104		0		-111

		Sale of shares in subsidiary				0		0						0

		Net cash flows from investing activities				4,479		0		-104		0		-4,856

		Proceeds from borrowings				0		0		0		0		3,040

		Repayment of borrowings				-3,671		-1,680		-315		-362		-3,328

		Cash flow from financing activities				-3,671		-1,680		-315		-362		-288

		Net cash flow for the year				1,373		-1,629		-244		-643		-5,139

		Cash and cash equivalents beginning of the period				2,648		7,787		4,265		6,801		7,787

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0

		Cash and cash equivalents end of the period				4,021		6,158		4,021		6,158		2,648



																		ERROR:#REF!







		 





Delårsrapport Q1 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Revenue				1,258		1,196		1,258		1,196		4,535				259				296

		Property operation expenses				-457		-402		-457		-402		-1,564				0				-12

		Operating income				801		794		801		794		2,971				259				284

		Staff expenses		4		-117		-140		-117		-140		-528				-387				-427

		Administrative expenses				-205		-265		-205		-265		-844				-775				-1,004

		Result before fair value adjustments and interests				479		389		479		389		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		0		0		0		0		-5,111				0				0

		Result before interests and tax				479		389		479		389		-3,512				-3,551				-2,995

		Financial income				25		18		25		18		138				138				0

		Financial expenses				-481		-306		-481		-306		-1,470				-290				-118

		Result of continuing activities before tax				23		101		23		101		-4,844				-3,703				-3,113

		Tax of continuing activities				13		4		13		4		851				232				278

		Result of continuing activities after tax				36		105		36		105		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		-348		0		492				0				428

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-313		103		-313		101		-3,471				-3,471				-2,407

		Non-controlling interests				1		2		1		4		-30				0				0

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		0.01		0.03		0.01		0.03		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.11		0.00		-0.11		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-312		105		-312		105		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-313		103		-313		101		-3,471				-3,471				-2,407

		Non-controlling interests				1		2		1		4		-30				0				0

		Total comprehensive income for the year				-312		105		-312		105		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Investment properties		8		91,000		96,000		91,000		96,000		91,000				0				0

		Investments in subsidiaries		14		0		0		0		0		0				61,206				63,824

		Other receivables				1,341		0		1,341		0		1,307				1,307				1,329

		Deferred tax assets				232		0		232		0		223				223				278

		Total non-current assets				92,573		96,000		92,573		96,000		92,530				62,736				65,431

		Assets held for sales		9		0		0		0		0		5,374				0				0

		Trade receivables		10		162		116		162		116		164				0				0				3,019								3,099		80

		Income tax receivables				32		29		32		29		116				116				0

		Other receivables				1,252		2,661		1,252		2,661		1,289				782				153

		Receivables from group entities		17		0		0		0		0		0				1,630				0

		Cash		11		4,265		6,801		4,265		6,801		2,648				34				2,556

		Total current assets				5,711		9,607		5,711		9,607		9,591				2,562				2,709

		Total assets				98,284		105,607		98,284		105,607		102,121				65,298				68,140



		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Share capital		12		4,082		4,216		4,082		4,216		4,082				4,082				4,216

		Foreign currency translation reserve				13		13		13		13		13				341				341

		Share premium				42,317		42,317		42,317		42,317		42,317				0				0

		Reserve for net valuation under the equity method				0		0		0		0		0				23,841				23,841

		Retained earnings				10,880		14,633		10,880		14,633		11,193				32,913				32,678

		Equity attributable to shareholders of the Parent Company   				57,292		61,179		57,292		61,179		57,605				61,177				61,076

		Non-controlling interests				105		136		105		136		104				0				0

		Total equity				57,397		61,315		57,397		61,315		57,709				61,177				61,076

		Borrowings		13		32,995		35,247		32,995		35,247		33,237				0				0

		Deferred tax liabilities				5,640		6,215		5,640		6,215		5,678				0				0				6,586								6,755		-169 

		Other payables				0		6		0		6		0				0				0

		Total non-current liabilities				38,635		41,468		38,635		41,468		38,915				0				0

		Borrowings		13		1,306		1,380		1,306		1,380		4,420				0				0				34,301								37,657		-3,356 

		Trade payables				405		315		405		315		432				88				40

		Payables to group entities		17		0		0		0		0		0				7,438				7,008

		Other payables				541		1,129		541		1,129		645				167				16

		Total current liabilities				2,252		2,824		2,252		2,824		5,497				7,693				7,064

		Total equity and liabilities				98,284		105,607		98,284		105,607		102,121				68,870				68,140







		STATEMENT OF CASH FLOW

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				Parent company

		Profit/loss for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Gain/losses from subsidiaries				0		0		0		0		0				2,648				1,848

		Fair value adjustment of investment properties				0		0		0		0		5,111				0				0

		Result of discontinued activities before tax				348		0		348		0		-629				0				0

		Financial income				-25		0		-25		0		-138				-138				0

		Financial expenses				481		288		481		288		1,470				290				118

		Tax for the year				53		-4		53		-4		-75				-232				-278

		Net cash flow from operating activities before change in net working capital				545		389		545		389		2,238				-903				-719

		Change in receivables				6		-62		6		-62		69				-1,828				-618

		Change in trade and other payables				176		146		176		146		-1,045				474				-93

		Net cash flow from operating activities before interest and taxes paid				727		473		727		473		1,262				-2,257				-1,430

		Finance expenses – net				-456		-288		-456		-288		-1,332				-152				-118

		Income tax paid/received				119		147		119		147		75				232				0

		Net cash flow from operating activities after interest and taxes paid				390		332		390		332		5				-2,177				-1,548

		Sale of investment property				4,583		0		4,583		0		0				0				0

		Purchase of investment property				0		0		0		0		-4,745				-345				0

		Additions during the year				0		0		0		0		-111				0				0

		Sale of shares in subsidiary				0		0		0		0		0				0				5,183

		Net cash flows from investing activities				4,583		0		4,583		0		-4,856				-345				5,183

		Proceeds from borrowings				0		0		0		0		3,040				0				0

		Repayment of borrowings				-3,356		-1,318		-3,356		-1,318		-3,328				0				-1,168

		Cash flow from financing activities				-3,356		-1,318		-3,356		-1,318		-288				0				-1,168

		Net cash flow for the year				1,617		-986		1,617		-986		-5,139				-2,522				2,467

		Cash and cash equivalents January 1				2,648		7,787		2,648		7,787		7,787				2,556				151

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0				0				-62

		Cash and cash equivalents December 31				4,265		6,801		4,265		6,801		2,648				34				2,556



																		0



		 





EQ Q1 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-313 		-313 		1		-312 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity March 31, 2024		4,082		13		42,317		10,880		57,292		105		57,397



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		103		103		2		105

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity March 31, 2023		4,216		13		42,317		14,633		61,179		136		61,315



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709











































EQ Q2 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,431 		-1,431 		-5 		-1,436 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity June 30, 2024		4,082		13		42,317		9,762		56,174		99		56,273



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		144		144		4		148

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity June  30, 2023		4,216		13		42,317		14,674		61,220		138		61,358



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709











































Noter Q2 24

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of continuing activities after tax				-1,088		148		-1,124		43		-3,993

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), continuing activity				-0.36		0.05		-0.37		0.05		-1.31





		Earnings per share (EUR), discontinuing activity				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of discontinued activities after tax				-348		0		0		0		492

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), discontinuing activity				-0.11		0.00		-0.11		0.00		0.16





		Earnings per share (EUR), Result for the period				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of discontinued activities after tax				-1,436		148		-1,124		43		-3,501

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), Result for the period				-0.47		0.05		-0.47		0.05		-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Costprice beginning of the year		56,801		56,690		56,801		56,690		56,690

		Additions/improvements during the year		104		0		104		0		111

		Additions, Hesselvang 11, Grenaa		0		0		0		0		0

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Costprice end of the year		56,905		56,690		56,905		56,690		56,801



		Value adjustments

		Value adjustments beginning of the year		34,199		39,310		34,199		39,310		39,310

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Fair value adjustment of investment properties, net		-1,604 		0		-1,604 		0		-5,111 

		Value adjustments end of the year		32,595		39,310		32,595		39,310		34,199



		Book value at the end of the period		89,500		96,000		89,500		96,000		91,000





				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Cost price beginning of the year		4,745		0		0		0		0

		Additions/improvements during the year		0		0		0		0		0

		Additions, Hesselvang 11, Grenaa		0		0		0		0		4,745

		Disposal, Hesselvang 11, Grenaa		-4,745 		0		0		0		0

		Cost price end of the year		0		0		0		0		4,745



		Value adjustments

		Value adjustments beginning of the year		629		0		0		0		0

		Disposal, Hesselvang 11, Grenaa		-629 		0		0		0		0

		Fair value adjustment of Hesselvang 11, Grenaa		0		0		0		0		629

		Value adjustments end of the year		0		0		0		0		629



		Book value at the end of the period		0		0		0		0		5,374





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Receivables from tenant		242		322		38		-71		256

		Provision for losses		-62		-277		-20		0		-92

		Total receivables from tenant		180		45		18		-71		164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				180				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,540				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0





				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Total Equity		56,273		61,358		56,273		61,358		57,709

		Total Assets		96,343		105,138		96,343		105,138		102,121

		Solidity (in %)		58.4%		58.4%		58.4%		58.4%		56.5%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group

		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Revenue				0		0		0		0		84

		Property operation expenses				0		0		0		0		-6

		Result before fair value adjustments and interests				0		0		0		0		78

		Change in value and gains/losses from assets held for sales				-446		0		0		0		629

		Financial expenses				0		0		0		0		-78

		Result of discontinued activities before tax				-446		0		0		0		629

		Tax of discontinuing activities				98		0		0		0		-137

		Result of discontinued activities after tax				-348		0		0		0		492

		Earnings per share (EUR), discontinuing activity				-0.11		0.00		0.00		0.00		0.16



		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Net cash flow from operating activities after interest and taxes paid				0		0		0		0		172

		Net cash flows from investing activities				4,583		0		0		0		-4,745 

		Cash flow from financing activities				-2,994 		0		0		0		4,670

		Net cash flow for the year				1,589		0		0		0		97

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380





Segment Q2 24

				Note 3 - Segmentoplysninger

				Profit January 1 to June 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		2,606		0		2,606

				Property operation expenses		-950 		0		-950 

				Operating income		1,656		0		1,656

				Staff expenses		-60 		-157 		-217 

				Administrative expenses		-52 		-428 		-480 

				Result before fair value adjustments and interests		1,544		-585 		959

				Fair value adjustment of investment properties		-1,604 		0		-1,604 

				Result before interests and tax		-60 		-585 		-645 

				Financial expenses, net		-966 		56		-910 

				Result of continuing activities before tax		-1,026 		-529 		-1,555 





				Profit January 1 to June 30, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		2,182		0		2,182								2182		130		2312

				Property operation expenses		-702		0		-702								-832		0		-832

				Operating income		1,480		0		1,480								1350		130		1480

				Staff expenses		-35		-222		-257								-35		-222		-257

				Administrative expenses		-32		-421		-453								-32		-421		-453

				Result before fair value adjustments and interests		1,413		-643		770								1283		-513		770

				Fair value adjustment of investment properties		0		0		0								0		0		0

				Result before interests and tax		1,413		-643		770								1283		-513		770

				Financial expenses, net		-648		56		-592								-648		56		-592

				Result of continuing activities before tax		765		-587		178								635		-457		178





				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				Balance sheet June 30, 2024, Segment information:

				EUR 1000		German Properties		Administration		Group, total



				Assets

				Investment properties		89,500		0		89,500

				Other receivables		0		1,329		1,329

				Deferred tax assets		0		165		165

				Total non-current assets		89,500		1,494		90,994



				Assets held for sales		0		0		0

				Trade receivables		242		0		242

				Income tax receivables		0		0		0

				Other receivables		911		175		1,086

				Cash		2,041		1,980		4,021

				Total current assets		3,194		2,155		5,349



				Total assets		92,694		3,649		96,343



				Equity and liabilities

				Equity		60,623		-4,350 		56,273

				Total equity		60,623		-4,350 		56,273



				Borrowings		32,680		0		32,680

				Deferred tax liabilities		4,494		514		5,008

				Other payables		0		0		0

				Total non-current liabilities		37,174		514		37,688



				Borrowings		1,306		0		1,306

				Trade payables		191		114		305

				Payables to group entities		-7,371 		7,371		0

				Other payables		771		0		771

				Total current liabilities		-5,103 		7,485		2,382



				Total equity and liabilities		92,694		3,649		96,343





Delårsrapport (2)

		Resultatopgørelse





						3. kvt		2. kvt		1. kvt		3. kvt		2. kvt		1. halvår		1. halvår										1. halvår		1. halvår		2. kvt		2. kvt		Helår

		T.EUR		Note		2022		2022		2022		2021		2021		2022		2021		2021				T.EUR		Note		2023		2022		2023		2022		2022



		Omsætning				1,311		1,407		1,337		1,525		1,349		2,744		2,810		5,668				Omsætning				2,312		2,426		1,116		1,247		4,662



		Ejendommenes driftsomkostninger				-468 

Michael Augustine: Michael Augustine:
Kursreg SW 13 teur		-516 		-368 		-331 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-832		-849 		-430		-484 		-1,526 



		Bruttoresultat				843		891		969		1,194		915		1,860		2,101		4,388				Bruttoresultat				1,480		1,577		686		763		3,136





		Personaleomkostninger				-105 		-64 		-145 		-83 		-57 		-209 		-203 		-326 				Personaleomkostninger		4		-257		-209 		-117		-64 		-487 



		Administrationsomkostninger				-216 		-308 		-241 		-224 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-453		-549 		-188		-316 		-1,081 



		Resultat før værdireguleringer				522		519		583		887		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster				770		819		381		383		1,568





		Værdiregulering af investeringsejendomme				-1,500 		0		712		-639 		500		712		1,000		1,745				Værdiregulering af investeringsejendomme		5		0		0		0		0		-4,702 



		Resultat før finansielle poster				-978 		519		1,295		248		1,108		1,814		2,390		4,886				Resultat før finansielle poster				770		819		381		383		-3,134 





		Finansielle indtægter						0		0		0		0		0		0		0				Finansielle indtægter				57		0		39		0		0



		Finansielle omkostninger				-176 		-159 		-163 		-171 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-649		-288 		-343		-142 		-624 





		Resultat før skat				-1,154 		360		1,132		77		940		1,492		2,056		4,184				Resultat af fortsættende aktivitet før skat				178		531		77		241		-3,758 



																								Skat af periodens resultat af fortsættende aktivitet				-30		-56 		-34		-25 		546

																								Periodens resultat af fortsættende aktivitet efter skat				148		475		43		216		-3,212 



		Skat af periodens resultat 				155		-48 		-204 		-39 		-177 		-252 		-386 		-736 				Periodens resultat af ophørte aktiviteter efter skat				0		765		0		96		788



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				148		1,240		43		312		-2,424 

		Aktionærerne i German High Street Properties A/S				-996 		310		925		40		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				144		1,235		43		310		-2,407 



		Minoritetsinteresser				-3 		2		3		-2 		5		5		10		16				Minoritetsinteresser				4		5		0		2		-17 



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				148		1,240		43		312		-2,424 



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		-0.33 		0.10		0.30		0.01		0.25		0.41		0.55		1.13				Indtjening pr. aktie EPS. fortsættende virksomhed EUR		6		0.05		0.16		0.01		0.07		-1.05 

																								Indtjening pr. aktie EPS. ophørende virksomhed EUR		6		0.00		0.25		0.00		0.03		0.26

																												1. halvår		1. halvår		2. kvt		2. kvt		Helår

																								T.EUR		Note		2023		2022		2023		2022		2022



																								Periodens resultat				148		1,240		43		312		-2,424



																								Anden totalindkomst

																								Valutakursregulering omregnet til præsentationsvaluta				0		0		0		0		0



																								Anden totalindkomst for året efter skat				0		0		0		0		0



																								Totalindkomst for året				148		1,240		43		312		-2,424



																								Aktionærerne i German High Street Properties A/S				144		1,235		43		310		-2,407

																								Minoritetsinteresser				4		5		0		2		-17



																								Totalindkomst for året				148		1,240		43		312		-2,424

																								Aktiver

																								EUR 1.000		Note		30/6 2023		30/6 2022		31/12 2022



																								Investeringsejendomme		7		96,000		109,169		96,000



																								Udskudt skatteaktiv				0		0		278

																								Langfristede aktiver i alt				96,000		109,169		96,278



																								Tilgodehavender fra udlejning		8		45		304		221

																								Selskabsskat og sambeskatningsbidrag				0		0		0

																								Andre tilgodehavender				2,935		1,165		2,669

																								Likvide beholdninger		9		6,158		4,782		7,787

																								Kortfristede aktiver i alt				9,138		6,251		10,677



																								Balancesum				105,138		115,420		106,955



																								Passiver

																								EUR 1.000				30/6 2023		30/6 2022		31/12 2022



																								Aktiekapital		10		4,216		4,216		4,216

																								Reserve for valutakursregulering				13		-358		13

																								Overkursfond				42,317		42,317		42,317

																								Overført resultat				14,674		18,172		14,530

																								Aktionærerne i German High Street Properties A/S				61,220		64,347		61,076



																								Minoritetsinteresser				154		156		134

																								Egenkapital i alt				ERROR:#REF!		64,503		61,210



																								Langfristede finansielle gældsforpligtelser		11		34,899		40,872		36,565

																								Udskudt skatteforpligtelse				6,241		6,758		6,219

																								Modtagne deposita				26		7		6

																								Langfristede forpligtelser i alt				ERROR:#REF!		47,637		42,790



																								Kortfristede finansielle gældsforpligtelser				1,380		1,635		1,380

																								Leverandører af varer og tjenesteydelser				452		467		385

																								Anden gæld				766		1,178		1,190

																								Kortfristede forpligtelser i alt				2,598		3,280		2,955



																								Passiver i alt				ERROR:#REF!		115,420		106,955

																												ERROR:#REF!		0		0



																												ERROR:#REF!		55.9%		57.2%





Delårsrapport

		Resultatopgørelse





						3. kvt		2. kvt		1. kvt		3. kvt		2. kvt		1. halvår		1. halvår										År-til-dato		År-til-dato		3. kvt		3. kvt		Helår

		T.EUR		Note		2022		2022		2022		2021		2021		2022		2021		2021				T.EUR		Note		2023		2022		2023		2022		2022



		Omsætning				1,311		1,407		1,337		1,525		1,349		2,744		2,810		5,668				Omsætning				3,472		3,583		1,160		1,157		4,662				2312		2426



		Ejendommenes driftsomkostninger				-468 

Michael Augustine: Michael Augustine:
Kursreg SW 13 teur		-516 		-368 		-331 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-1,167		-1,286 		-335		-437 		-1,526 				-832		-849



		Bruttoresultat				843		891		969		1,194		915		1,860		2,101		4,388				Bruttoresultat				2,305		2,297		825		720		3,136				1480		1577





		Personaleomkostninger				-105 		-64 		-145 		-83 		-57 		-209 		-203 		-326 				Personaleomkostninger		4		-396		-314 		-139		-105 		-487 				-257		-209



		Administrationsomkostninger				-216 		-308 		-241 		-224 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-699		-765 		-246		-216 		-1,081 				-453		-549



		Resultat før værdireguleringer				522		519		583		887		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster				1,210		1,218		440		399		1,568				770		819





		Værdiregulering af investeringsejendomme				-1,500 		0		712		-639 		500		712		1,000		1,745				Værdiregulering af investeringsejendomme		5		-3,000		-1,500 		-3,000		-1,500 		-4,702 				0		0



		Resultat før finansielle poster				-978 		519		1,295		248		1,108		1,814		2,390		4,886				Resultat før finansielle poster				-1,790		-282 		-2,560		-1,101 		-3,134 				770		819





		Finansielle indtægter						0		0		0		0		0		0		0				Finansielle indtægter				84		0		28		0		0				56		0



		Finansielle omkostninger				-176 		-159 		-163 		-171 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-1,076		-432 		-428		-144 		-624 				-648		-288



		Resultat før skat				-1,154 		360		1,132		77		940		1,492		2,056		4,184				Resultat af fortsættende aktivitet før skat				-2,782		-714 		-2,960		-1,245 		-3,758 				178		531



																								Skat af periodens resultat af fortsættende aktivitet				450		131		480		187		546				-30		-56

																								Periodens resultat af fortsættende aktivitet efter skat				-2,332		-583 		-2,480		-1,058 		-3,212 				148		475



		Skat af periodens resultat 				155		-48 		-204 		-39 		-177 		-252 		-386 		-736 				Periodens resultat af ophørte aktiviteter efter skat				0		824		0		59		788				0		765



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				-2,332		241		-2,480		-999 		-2,424 				148		1240



		Aktionærerne i German High Street Properties A/S				-996 		310		925		40		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				-2,321		239		-2,465		-996 		-2,407 				144		1235



		Minoritetsinteresser				-3 		2		3		-2 		5		5		10		16				Minoritetsinteresser				-11		2		-15		-3 		-17 				4		5



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				-2,332		241		-2,480		-999 		-2,424 				148		1240



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		-0.33 		0.10		0.30		0.01		0.25		0.41		0.55		1.13				Indtjening pr. aktie EPS. fortsættende virksomhed EUR		6		-0.77		-0.19 		-0.81		-0.35 		-1.05 

																								Indtjening pr. aktie EPS. ophørende virksomhed EUR		6		0.00		0.27		0.00		0.02		0.26

																												År-til-dato		År-til-dato		3. kvt		3. kvt		Helår

																								T.EUR		Note		2023		2022		2023		2022		2022



																								Periodens resultat				-2,332		241		-2,480		-999		-2,424



																								Anden totalindkomst

																								Valutakursregulering omregnet til præsentationsvaluta				0		-403		0		-32 		0				0		-330

																																														 

																								Anden totalindkomst for året efter skat				0		-403		0		-32		0



																								Totalindkomst for året				-2,332		-162		-2,480		-1,031		-2,424



																								Aktionærerne i German High Street Properties A/S				-2,321		-164		-2,465		-1,028 		-2,407				44		-18

																								Minoritetsinteresser				-11		2		-15		-3 		-17				1		0



																								Totalindkomst for året				-2,332		-162		-2,480		-1,031		-2,424

																								Aktiver

																								EUR 1.000		Note		30/9 2023		30/9 2022		31/12 2022



																								Investeringsejendomme		7		93,000		107,543		96,000

																								Investeringsejendomme bestemt for salg		7		4,982		0		0

																								Langfristede finansielle tilgodehavender				1,255		0		1,329				3,060				3,168				108

																								Udskudt skatteaktiv				172		0		278

																								Langfristede aktiver i alt				99,409		107,543		97,607



																								Tilgodehavender fra udlejning		8		302		378		221

																								Selskabsskat og sambeskatningsbidrag				0		0		0

																								Andre tilgodehavender				1,289		1,402		1,298

																								Kortfristede finansielle tilgodehavender				42		0		42

																								Likvide beholdninger		9		3,467		5,126		7,787

																								Kortfristede aktiver i alt				5,100		6,906		9,348



																								Aktiver i alt				104,509		114,449		106,955



																								Passiver

																								EUR 1.000				30/9 2023		30/9 2022		31/12 2022



																								Aktiekapital		10		4,216		4,216		4,216

																								Reserve for valutakursregulering				13		-390		13

																								Overkursfond				42,317		42,317		42,317

																								Overført resultat				12,209		17,176		14,530

																								Aktionærerne i German High Street Properties A/S				58,755		63,319		61,076



																								Minoritetsinteresser				139		153		134

																								Egenkapital i alt				58,894		63,472		61,210



																								Langfristede finansielle gældsforpligtelser		11		36,602		40,687		36,565				37,982				37,945				-37

																								Udskudt skatteforpligtelse				5,931		6,715		6,219				-288

																								Modtagne deposita				0		0		6

																								Langfristede forpligtelser i alt				42,533		47,402		42,790



																								Kortfristede finansielle gældsforpligtelser		11		1,380		1,374		1,380

																								Leverandører af varer og tjenesteydelser				488		143		385

																								Anden gæld				1,214		2,058		1,190

																								Kortfristede forpligtelser i alt				3,082		3,575		2,955				127



																								Passiver i alt				104,509		114,449		106,955

																												0		0		0

																												56.4%		55.5%		57.2%





Nøgletal

				1. halvår		1. halvår



		T.EUR		2022		2021		2021







		Nøgletal



		Soliditet, % 		55.8		54.2		55.1



		Loan to value		38.9		41.1		39.9



		Afkast af ejendomsporteføljen primo* (%) 		3.4		3.9		3.9



		Rentedækningsgrad 		3.4		4.2		4.5



		Indre værdi pr. aktie, EUR 		21.1		20.3		20.9



		Indtjening pr. aktie, EPS, EUR 		0.4		0.5		1.1



		Aktiekurs, EUR 		20.2		18.6		19.5





Resultatsopgørelse

		Resultatopgørelse





						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår										1. halvår		1. halvår		2. kvt		2. kvt



		T.EUR		Note		2022		2022		2021		2022		2021		2021				T.EUR		Note		2022		2021		2022		2021		2021



		Omsætning				1,407		1,337		1,349		2,744		2,810		5,668				Omsætning				2,744		2,810		1,407		1,349		5,668



		Ejendommenes driftsomkostninger				-516 		-368 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-884 		-709 		-516 		-434 		-1,280 



		Bruttoresultat				891		969		915		1,860		2,101		4,388				Bruttoresultat				1,860		2,101		891		915		4,388





		Personaleomkostninger				-64 		-145 		-57 		-209 		-203 		-326 				Personaleomkostninger				-209 		-203 		-64 		-57 		-326 



		Administrationsomkostninger				-308 		-241 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-549 		-508 		-308 		-250 		-921 



		Resultat før værdireguleringer				519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer				1,102		1,390		519		608		3,141





		Værdiregulering af investeringsejendomme				0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme				712		1,000		0		500		1,745



		Resultat før finansielle poster				519		1,295		1,108		1,814		2,390		4,886				Resultat før finansielle poster				1,814		2,390		519		1,108		4,886





		Finansielle indtægter				0		0		0		0		0		0				Finansielle indtægter				0		0		0		0		0



		Finansielle omkostninger				-159 		-163 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-322 		-334 		-159 		-168 		-702 



		Resultat før skat				360		1,132		940		1,492		2,056		4,184				Resultat før skat				1,492		2,056		360		940		4,184





		Skat af periodens resultat 				-48 		-204 		-177 		-252 		-386 		-736 				Skat af periodens resultat 				-252 		-386 		-48 		-177 		-736 



		Periodens resultat				312		928		763		1,240		1,670		3,448				Periodens resultat				1,240		1,670		312		763		3,448





		Aktionærerne i German High Street Properties A/S				310		925		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				1,235		1,660		310		758		3,432



		Minoritetsinteresser				2		3		5		5		10		16				Minoritetsinteresser				5		10		2		5		16



		Periodens resultat				312		928		763		1,240		1,670		3,448				Periodens resultat				1,240		1,670		312		763		3,448





		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		0.10		0.30		0.25		0.41		0.55		1.13				Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		0.41		0.55		0.10		0.25		1.13







Totalindkomst

		Totalindkomstopgørelse

		 





				1. halvår		1. halvår



		T.EUR		2022		2021		2021





		Periodens resultat		1,240		1,670		3,448





		Anden totalindkomst



		Valutakursregulering omregning til præsentationsvaluta		-371 		0		-30 





		Amortisering af rentesikringsaftaler		0		0		0



		Skat af anden totalindkomst		0		0		0



		Anden totalindkomst for perioden efter skat		-371 		0		-30 





		Totalindkomst for perioden		869		1,670		3,418





		Aktionærerne i German High Street Properties A/S 		864		1,660		3,402



		Minoritetsinteresser		5		10		16



		Totalindkomst for perioden		869		1,670		3,418







EQ



				Aktie-kapital		Reserve for valuta-kurs		Reserve for rentesik-ring		Overkurs-fond		Overført resultat		Aktionærerne i German High Street Properties A/S		Minoriets-interesser		Egen-kapital  i alt				Moderselskaber		Aktie-kapital		Reserve for valutakurs		Reserve for indre værdis metode		Overført resultat		Egen-kapital  i alt

		T.EUR																				T.EUR



		Egenkapital 1/1 2023		4,216		13		0		42,317		14,530		61,076		134		61,210				Egenkapital primo 2021		4,216		371		21,519		33,975		60,081



		Årets resultat		0		0		0		0		-2,321 		-2,321 		5		-2,316 				Årets resultat		0		0		4,171		-739 		3,432

		Anden totalindkomst		0		0		0		0		0		0		0		0				Anden totalindkomst		0		-30 		0		0		-30 

		Egenkapital 30/9 2023		4,216		13		0		42,317		12,209		58,755		139		58,894

																						Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																						Årets resultat		0		0		-1,849 		-558 

Michael Augustine: Michael Augustine:
linie 19+renter+skat mor		-2,407 

		Egenkapital 1/1 2022		4,216		13		0		42,317		16,937		63,483		151		63,634				Anden totalindkomst		0		0		0		0		0



		Årets resultat		0		0		0		0		239		239		2		241				Egenkapital ultimo 2022		4,216		341		23,841		32,678		61,076

		Anden totalindkomst		0		-403 		0		0		0		-403 		0		-403 

		Egenkapital 30/9 2022		4,216		-390 		0		42,317		17,176		63,319		153		63,472

																						T.EUR



																						Egenkapital primo 2021		4,216		371		21,519		33,975		60,081

		Egenkapital 1/1 2022		4,216		13		0		42,317		16,937		63,483		151		63,634

																						Årets resultat		0		0		4,171		-739 		3,432

		Årets resultat		0		0		0		0		-2,407 		-2,407 		-17 		-2,424 				Anden totalindkomst		0		-30 		0		0		-30 

		Anden totalindkomst		0		0		0		0		0		0		0		0

		Egenkapital 31/12 2022		4,216		13		0		42,317		14,530		61,076		134		61,210				Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																						Årets resultat		0		0		-1,766 		-625 		-2,391 

																						Anden totalindkomst		0		0		0		0		0



																						Egenkapital ultimo 2022		4,216		341		23,924		32,611		61,092





























Aktiv

		Balance







						1. halvår		1. halvår



		Aktiver i T.EUR				2022		2021		2021						2020

				Note



		Investeringsejendomme		2		109,169		108,322		109,045						107,322

																290				-346 

		Langfristede aktiver i alt				109,169		108,322		109,045						107,612





		Tilgodehavender fra udlejning				304		259		45						75



		Selskabsskat				0		0		149						211



		Andre tilgodehavender				1,165		918		1,275						947



		Likvide beholdninger				4,782		4,724		4,776						4,098



		Kortfristede aktiver i alt				6,251		5,901		6,245						5,331





		Aktiver i alt				115,420		114,223		115,290						112,943









Passiv

						1. halvår		1. halvår

		Passiver i T.EUR				2022		2021		2021				2020

				Note



		Aktiekapital				4,216		4,216		4,216				4,216



		Reserve for valutakursregulering				-358 		43		13				43



		Reserve for rentesikring				0		0		0				0



		Overkursfond				42,317		42,317		42,317				42,317



		Overført resultat				18,172		15,165		16,937				13,505						1,235



		Aktionærerne i German High Street Properties A/S				64,347		61,741		63,483				60,081						864		361		1,225		864





		Minoritetsinteresser				156		145		151				135



		Egenkapital i alt				64,503		61,886		63,634				60,216						869		361		1,230		869





		Langfristede finansielle gældsforpligtelser				40,872		42,850		41,894				43,505



		Udskudt skatteforpligtelse				6,758		6,079		6,584				6,070



		Modtagne deposita				7		8		8				8



		Langfristede forpligtelser				47,637		48,937		48,486				49,583				-646 





		Kortfristede finansielle gældsforpligtelser				1,635		1,633		1,637				1,637				256



		Leverandører af varer og tjenesteydelser 				467		524		631				429



		Anden gæld				1,178		1,243		902				1,078



		Kortfristede forpligtelser				3,280		3,400		3,170				3,144





		Passiver i alt				115,420		114,223		115,290				112,943











Ark1

						1. halvår		1. halvår



						2022		2021		2021





				Resultat, der tilfalder aktionærerne i German High Street Properties A/S, T.EUR		1,235		1,660		3,432



				Gennemsnitligt antal ordinære aktier i tusinder		3,045		3,045		3,045



				Resultat pr. aktie, EUR		0.41		0.55		1.13



				Der er ikke udstedt egenkapitalinstrumenter med udvandende effekt. Udvandet indtjening pr. aktie svarer 







note 2

						1. halvår		1. halvår



				T.EUR		2022		2021		2021





				Investeringsejendomme ved periodens begyndelse		100,521		100,502		100,502



				Valutakursregulering 		-588 		0		19



				Tilgange i perioden		0		0		0



						99,933		100,502		100,521





				Værdireguleringer





				Primo		8,524		6,820		6,820



				Periodens værdiregulering		712		1,000		1,704



						9,236		7,820		8,524



				Investeringsejendomme ved periodens slutning		109,169		108,322		109,045





Pengstrøm

						1. halvår		1. halvår



						2022		2021		2021



				Periodens resultat		1,240		1,670		3,448

				Tilbageførsel af resultat af kapitalandele i dattervirksomheder

				Værdiregulering af investeringsejendomme		-712 		-1,000 		-1,745 

				Finansielle omkostninger		322		334		702

				Skat af periodens resultat		252		386		736

				Pengestrømme fra drift før ændring i driftskapital		1,102		1,390		3,141

				Ændring i kortfristede tilgodehavender		-301 		346		-235 

				Ændring i kortfristede forpligtelser		110		-130 		27

				Pengestrømme fra drift før finansielle poster		911		1,606		2,933

				Renteudbetalinger		-322 		-334 		-702 

				Betalt selskabsskat		49		0		68

				Pengestrømme fra driftsaktivitet		638		1,272		2,299



				Salg af ejendom		0		0		0

				Likviditetseffekt fra køb af ejendom/selskab		0		0		0

				Tilgang investeringsejendom		0		0		0

				Pengestrømme fra investeringsaktivitet		0		0		0



				Indfrielse af renteswap		0		0		0

				Optagelse af nyt lån, netto		0		0		0

				Afdrag på lån		-849 		-646 		-1,637 

				Modtagne deposita		0		0		0

				Pengestrømme fra finansieringsaktivitet		-849 		-646 		-1,637 





				Årets frie pengestrømme		-211 		626		662

				Likvide beholdninger primo		4,776		4,098		4,098

				Valutakursregulering		217		0		16

				Likvide beholdninger til fri disposition ultimo		4,782		4,724		4,776

				Likvide beholdninger til fri disposition		4,782		4,724		4,776

				Likvide beholdninger stillet til sikkerhed for lejedeposita mv.

				Likvide beholdninger i alt		4,782		4,724		4,776

						0		0







Halvårsmed gm

						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår								1. halvår		1. halvår		2. kvt		2. kvt



				T.EUR		2022		2022		2021		2022		2021		2021				T.EUR		2022		2021		2022		2021		2021





				Resultatopgørelse																Resultatopgørelse



				Omsætning		1,407		1,337		1,349		2,744		2,810		5,668				Omsætning		2,744		2,810		1,407		1,349		5,668



				Resultat før værdireguleringer		519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer		1,102		1,390		519		608		3,141



				Værdiregulering af investeringsejendomme 		0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme 		712		1,000		0		500		1,745



				Finansielle poster netto 		-159 		-163 		-168 		-322 		-334 		-702 				Finansielle poster netto 		-322 		-334 		-159 		-168 		-702 



				Resultat før skat 		360		1,132		940		1,492		2,056		4,184				Resultat før skat 		1,492		2,056		360		940		4,184



				Periodens resultat 		312		928		763		1,240		1,670		3,448				Periodens resultat 		1,240		1,670		312		763		3,448







				Balance																Balance



				Investeringsejendomme		109,169		109,477		108,322		109,169		108,322		109,045				Investeringsejendomme		109,169		108,322		109,169		108,322		109,045



				Periodens investeringer til anskaffelsessum 		0		0		0		0		0		0				Periodens investeringer til anskaffelsessum 		0		0		0		0		0



				Balancesum		115,420		115,927		114,223		115,420		114,223		115,290				Balancesum		115,420		114,223		115,420		114,223		115,290



				Egenkapital 		64,503		64,524		61,886		64,503		61,886		63,634				Egenkapital 		64,503		61,886		64,503		61,886		63,634
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GERMAN

HIGH STREET
Note 3 — Investment properties Group
. . . . EUR 1.000 Sep 30, Sep 30, December
Management has obtained a valuation of the German investment properties based on 2025 2024 31, 2024
information from the external valuer Ralph Hagedorn GmbH & Co. KG to support the fair T Tyt 57,057 56,801 56,801
market value determined by management. As of September 30, 2025 the board has Additions/improvements during the year 512 165 256
chosen to value the German investment properties at EUR 84.5 million (June 30, 2025: Costprice end of the period 57,569 56,966 57,057
EUR 88.5 million), and the Management assesses that the recorded value of the German
investment properties is their fair market value as of September 30, 2025. Value adjustment
Value adjustment beginning of the year 34,043 34,199 34,199
The fair market value of the German investment properties is valued at EUR 84.5 million. Fair market value a%djustment of 7,112 -1,665 156
In general, the gross capitalization factors have decreased by 1.0 — 1,5 points compared mvestment properties, net
to December 31, 2024. Value adjustment end of the year 26,931 32,534 34,043
Book value at the end of the period 84,500 89,500 91,100
The method used for valuing the fair market value of the investment properties is based
on the property's expected gross rental income and the so-called gross capitalization
factor. The fair market value of the investment property is calculated as the product of the
expected gross rental income and the gross capitalization factor. In connection with a sale of the properties, there will be sales costs that are estimated to amount to at least 2%. These costs

are not included in the above statement.

25



Nøgletal FY

				Sep 30, 2025		Sep 30, 2024		FY   2024		FY   2023		FY    2022		2021		2020		2019

		Statement of cash flow (EUR m)

		Net cash flow from operating activities		0.9		0.8		0.5		0.8		-0.2		2.3		1.9		-1.2

		Net cash flow from investing activities		-0.5		4.4		4.3		4.4		8.8		0.0		0.0		0.0

		Net cash flow from financing activities		-0.5		1.9		-3.9		1.9		-5.6		-1.6		-2.1		3.5

		Net cash flow from the year		-0.1		7.1		0.9		7.1		3.0		0.7		-0.2		2.3

		Key figures

		Equity ratio %		63.5		60.8		64.6		56.5		57.2		55.1		53.5		54.6

		Loan to value %		32.5		37.6		30.6		37.0		34.7		40.6		38.5		40.4

		Return on property portfolio %		2.8		2.7		2.6		2.7		2.9		4.1		3.7		4.3

		Return on equity before fair market value adjustment and interests %		2.2		2.2		2.9		2.8		2.5		4.2		4.7		5.7

		Interest coverage ratio		1.6		1.0		1.0		1.0		2.5		4.5		2.5		4.2

		Net asset value per share, DKK		117.2		126.6		128.4		151.9		149.2		155.5		147.2		162.7

		Net asset value per share, EUR		15.7		17.0		17.2		20.4		20.1		20.8		19.7		21.8

		Earnings per share (DKK), continuing activity		-11.3		-2.1		-0.3		-9.8		-7.8		5.1		-16.0		6.9				indre værdi pr.aktie

		Earnings per share (EUR), continuing activity		-1.5		-0.3		-0.0		-1.3		-1.1		0.7		-2.1		0.9

		Earnings per share (DKK), discontinuing activity		0.0		-0.7		-0.7		1.2		1.9		3.3		0.0		0.0

		Earnings per share (EUR), discontinuing activity		0.0		-0.1		-0.1		0.2		0.3		0.4		0.0		0.0

		Equity per share, DKK		117.4		126.8		128.6		141.2		149.7		155.7		147.3		39.6				ERROR:#REF!		-10.0		-10.3		-10.3		-10.3		ERROR:#DIV/0!

		Equity per share, EUR		15.7		17.0		17.3		18.9		20.1		20.9		19.8		0.0				ERROR:#REF!		-1.3		-1.4		-1.4		-1.4		ERROR:#DIV/0!

		Stock price DKK		66.5		133.0		79.0		103.0		144.0		144.0		137.0		145.0

		Stock price EUR		8.9		17.9		10.6		13.8		19.4		19.3		18.4		19.5

		Number of employees		3		3		3		3		4		2		2		2









Årsrapport 2024

		Income Statement

						Group

		EUR 1.000		Note		Jan-Sep 2025		Jan-Sep 2024		Q3 2025		Q3 2024		FY 2024												Q1 2025		Q1 2024		2024

		Revenue		2		3,653		3,786		1,223		1,180		4,698						2430		2606		1248		1348		4698

		Property operation expenses				-1,271		-1,347		-379		-397		-1,423						-892		-950		-441		-493		-1423

		Operating income				2,382		2,439		844		783		3,275						1538		1656		807		807		3275

		Staff expenses		4		-398		-348		-151		-131		-484						-247		-217		-124		-100		-484

		Administrative expenses		4		-730		-702		-233		-222		-943						-497		-480		-268		-275		-943

		Result before fair market value adjustment and interests				1,254		1,389		460		430		1,848						794		959		415		415		1848

		Gain/losses from subsidiaries				0		0		0		0		0						0		0						0

		Fair market value adjustment of investment properties		3		-7,112		-1,665		-4,000		-61		-156						-3112		-1604		-203		-1604		-156

		Result before interests and tax				-5,858		-276		-3,540		369		1,692						-2318		-645		212		212		1692

		Financial income				88		115		23		59		142						65		56		30		31		142		renter aedrag q1 mangler 18 + 80

		Financial expenses				-863		-1,453		-218		-487		-1,917						-645		-966		-366		-485		-1917

		Result of continuing activities before tax				-6,633		-1,614		-3,735		-59		-83						-2898		-1555		-124		-124		-83

		Tax of continuing activities				1,105		602		615		135		-56						490		467		32		454		-56

		Result of continuing activities after tax				-5,528		-1,012		-3,120		76		-139						-2408		-1088		-92		-92		-139

		Result of discontinued activities after tax				0		-348		0		0		-348						0		-348		0		0		-348

		Result for the period				-5,528		-1,360		-3,120		76		-487						-2408		-1436		-92		-92		-487



		The Parent Company’s shareholders				-5,496		-1,373		-3,101		58		-497						-2,395		-1431		-93		-1118		-497

		The minority interests' share				-32		13		-19		18		10						-13		-5		1		-6		10

		Result for the period				-5,528		-1,360		-3,120		76		-487						-2408		-1436		-92		-92		-487

		Earnings per share (EUR), continuing activity				-1.51		-0.33		-0.85		-0.85		-0.04

		Earnings per share (EUR), discontinuing activity				0.00		-0.11		0.00		0.00		-0.10



		Other comprehensive income



						Group

		EUR 1.000				Jan-Sep 2025		Jan-Sep 2024		Q3 2025		Q3 2024		FY 2024

		Result for the period				-5,528		-1,360		-3,120		76		-487

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				-85		0		-85		0		0

		Tax on other comprehensive income, income/expense				0		0		0		0		0

		Other comprehensive income, net of tax				-85		0		-85		0		0

		Total comprehensive income for the year				-5,613		-1,360		-3,205		76		-487

		The Parent Company’s shareholders				-5,581		-1,373		-3,186		58		-497

		The minority interests' share				-32		13		-19		18		10

		Total comprehensive income for the year				-5,613		-1,360		-3,205		76		-487



		ASSETS

						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Investment properties		3		84,500		89,500		91,100

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,207		1,274		1,264				2,492		3,028

		Deferred tax assets				0		101		0

		Total non-current assets				85,707		90,875		92,364

		Assets held for sales		13		0		0		0

		Trade receivables				39		119		257

		Income tax receivables				145		100		143

		Other receivables				1,101		1,462		1,364

		Receivables from group entities		17		0		0		0

		Liquid assets				3,532		9,797		3,590

		Total current assets				4,817		11,478		5,354

		Total assets				90,524		102,353		97,718



						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Share capital				4,900		4,900		4,900

		Foreign currency translation reserve				24		13		13

		Share premium				47,379		47,367		47,379

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				5,115		9,820		10,696

		Equity attributable to shareholders of the Parent Company   				57,418		62,100		62,988

		The minority interests' share				100		117		114

		Total equity				57,518		62,217		63,102

		Borrowings		5		26,785		32,365		27,269				997		1,177

		Deferred tax liabilities				4,578		5,267		5,524

		Other payables				0		0		0

		Total non-current liabilities				31,363		37,632		32,793

		Borrowings		5		646		1,306		646

		Trade payables				130		297		251

		Payables to group entities		17		0		0		0

		Other payables				867		901		926

		Total current liabilities				1,643		2,504		1,823

		Total equity and liabilities				90,524		102,353		97,718		0



						0

						63.5%		60.8%		64.6%

		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Sale of investment property				0		4,583		4,583

		Purchase of investment property				0		0		0

		Additions during the year related to investment property		3		-512		-165		-256

		Net cash flow from investment activities				-512		4,418		4,327

		Proceeds from borrowings				0		0		0

		Capital increase, net				0		5,868		5,880

		Repayment of borrowings				-484		-3,986		-9,742

		Net cash flow from financing activities				-484		1,882		-3,862

		Net cash flow for the year				-58		7,149		942

		Net cash and cash equivalents 1 January				3,590		2,648		2,648

		Effects of exchange rate changes on cash and cash equivalents				0		0		0

		Net cash and cash equivalents ultimo				3,532		9,797		3,590



						0



		 





EQ 2024

		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		The minority interests' share		Total equity

		EUR 1.000

		Total equity at the beginning 2025		4,900		13		47,379		10,696		57,108		114		63,102

		Result for the period		0		11		0		-5,581 		-5,581 		-14 		-5,584 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity September 30, 2025		4,900		24		47,379		5,115		51,527		100		57,518



		EUR 1.000

		Total equity at the beginning 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,373 		-1,373 		13		-1,360 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Capital increase on September 24, 2024		818		0		5,050		0		0		0		5,868

		Total equity September 30, 2024		4,900		13		47,367		9,820		56,232		117		62,217



		EUR 1.000

		Total equity at the beginning 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Capital increase		818		0		5,182		0		0		0		6,000

		Costs related to the capital increase		0		0		-120 		0		0		0		-120 

		Result for the period		0		0		0		-497 		-497 		10		-487 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2024		4,900		13		47,379		10,696		57,108		114		63,102









Segment 2024

				Note 3 - Segmentoplysninger

				Profit January 1 to September 30, 2025, Segment Information												Profit January 1 to September 30, 2025, Segment Information

				EUR 1000		German Properties		Administration		Group						EUR 1000		Commercial		Residential		Office		Service charge and other		Group						Commercial		Residential		Office



				Revenue		3,653		0		3,653						Revenue		2,467		410		263		513		3,653				3,140

				Property operation expenses		-1,394 		123		-1,271 						Property operation expenses										-1,271 				104%		104%		110%		94%

				Operating income		2,259		123		2,382						Operating income										2,382

				Staff expenses		-231 		-167 		-398 						Staff expenses										-398 

				Administrative expenses		-271 		-459 		-730 						Administrative expenses										-730 

				Result before fair market value adjustment and interests		1,757		-503 		1,254						Result before fair market value adjustment and interests										1,254

				Fair market value adjustment of investment properties		-7,112 		0		-7,112 						Fair market value adjustment of investment properties										-7,112 

				Result before interests and tax		-5,355 		-503 		-5,858 						Result before interests and tax										-5,858 

				Financial expenses, net		-840 		65		-775 						Financial expenses, net										-775 

				Result of continuing activities before tax		-6,195 		-438 		-6,633 						Result of continuing activities before tax										-6,633 





				Profit January 1 to June 30, 2024, Segment Information												Profit January 1 to September 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group						EUR 1000		Commercial		Residential		Office		Service charge and other		Group



				Revenue		3,786		0		3,786						Revenue		2,366		373		281		766		3,786				3,020

				Property operation expenses		-1,469		122		-1,347						Property operation expenses										-1,347

				Operating income		2,317		0		2,439						Operating income										2,439

				Staff expenses		-266		-82		-348						Staff expenses										-348

				Administrative expenses		-516		-186		-702						Administrative expenses										-702

				Result before fair market value adjustment and interests		1,535		-268		1,389						Result before fair market value adjustment and interests										1,389

				Fair market value adjustment of investment properties		0		0		0						Fair market value adjustment of investment properties										-1,665

				Fair market value adjustment of investment properties		0		0		-1,665						Result before interests and tax										-276

				Result before interests and tax		1,535		-268		-276						Financial expenses, net										-1,338

				Financial expenses, net		-1,363		25		-1,338						Result of continuing activities before tax										-1,614

				Result of continuing activities before tax		172		-243		-1,614



																Profit January 1 to December 31, 2024, Segment Information

				Profit January 1 to December 31, 2024, Segment Information												EUR 1000		Commercial		Residential		Office		Service charge and other		Group

				EUR 1000		German Properties		Administration		Group

																Revenue		3,159		499		371		669		4,698

				Revenue		4,698		0		4,698						Property operation expenses										-1,423

				Property operation expenses		-1,667		244		-1,423						Operating income										3,275

				Operating income		3,031		244		3,275						Staff expenses										-484

				Staff expenses		-160		-324		-484						Administrative expenses										-943

				Administrative expenses		-63		-880		-943						Result before fair market value adjustment and interests										1,848

				Result before fair market value adjustment and interests		2,808		-960		1,848						Fair market value adjustment of investment properties										-156

				Fair market value adjustment of investment properties		-156		0		-156						Result before interests and tax										1,692

				Result before interests and tax		2,652		-960		1,692						Financial expenses, net										-1,775

				Financial expenses, net		-1,823		48		-1,775						Result of continuing activities before tax										-83

				Result of continuing activities before tax		829		-912		-83



																Balance sheet June 30, 2025, Segment information:

				Balance sheet June 30, 2025, Segment information:												EUR 1000		German Properties		Administration						Group, total

				EUR 1000		German Properties		Administration		Group, total

																Assets

				Assets												Investment properties		84,500		0						84,500

				Investment properties		84,500		0		84,500						Other receivables		-12 		1,219						1,207

				Other receivables		-12 		1,219		1,207						Deferred tax assets		0		0						0

				Deferred tax assets		0		0		0						Total non-current assets		84,488		1,219						85,707

				Total non-current assets		84,488		1,219		85,707

																Assets held for sales		0		0						0

				Assets held for sales		0		0		0						Trade receivables		39		0						39

				Trade receivables		39		0		39						Income tax receivables		48		97						145

				Income tax receivables		48		97		145						Other receivables		965		136						1,101

				Other receivables		965		136		1,101						Receivables from group entities		0		0						0

				Receivables from group entities		0		0		0						Cash		1,845		1,687						3,532

				Cash		1,845		1,687		3,532						Total current assets		2,897		1,920						4,817

				Total current assets		2,897		1,920		4,817

																Total assets		87,385		3,139						90,524

				Total assets		87,385		3,139		90,524

																Equity and liabilities

				Equity and liabilities												Equity		59,247		-1,729 						57,518

				Equity		59,247		-1,729 		57,518						Total equity		59,247		-1,729 						57,518

				Total equity		59,247		-1,729 		57,518

																Borrowings		26,785		0						26,785

				Borrowings		26,785		0		26,785						Deferred tax liabilities		4,482		96						4,578

				Deferred tax liabilities		4,482		96		4,578						Other payables		0		0						0

				Other payables		0		0		0						Total non-current liabilities		31,267		96						31,363

				Total non-current liabilities		31,267		96		31,363

																Borrowings		646		0						646

				Borrowings		646		0		646						Trade payables		35		95						130

				Trade payables		35		95		130						Payables to group entities		-1,380 		1,380						0

				Payables to group entities		-1,380 		1,380		0						Other payables		757		110						867

				Other payables		757		110		867						Total current liabilities		58		1,585						1,643

				Total current liabilities		58		1,585		1,643

																Total equity and liabilities		90,572		-48 						90,524

				Total equity and liabilities		90,572		-48 		90,524

																		3,187		-3,187 

						3,187		-3,187 





Noter 2024

		Note 5

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Salaries				323				365				163				224

		Other social costs				1				1				1				1

		Other employee costs				0				0				0				0

		Board fee				160				162				160				162

		Staff expenses				484				528				324				387

						Group

		EUR 1.000				Jan-Sep 2025				Jan-Sep 2024				FY 2024



		Administration agreement				452				446				589

		Legal costs (relating to advice concerning reply of questions from certain shareholders)				87				0				0

		Other administration costs				191				256				354

		Administration costs total:				730				702				943

						Group

		EUR 1.000				Jan-Sep 2025				Jan-Sep 2024				FY 2024



		Executive management's remuneration 				84				90				120

		Other employee salaries and costs				194				135				201

		Board fee				120				123				163

		Salary costs total:				398				348				484

		Note 6

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Audit fee				89				68				89				68

		Declaration tasks with certainty				0				0				0				0

		Tax advice				0				0				0				0

		Other				0				0				0				0

		Total audit fee				89				68				89				68

		Note 8

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Interest expenses to credit institutions				1,887				1,440				0				0

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				0				0				0

		Interest to subsidiaries				0				0				94				290

		Total financial expenses				1,917				1,470				94				290

		Note 9

						Group

		EUR 1.000				Q1 2025				Q1 2024				2024								2024



		Current tax				-306 				4				-45 								156

		Adjustment of tax previous year etc.				0				9				126								48

		Deferred tax				-152 				0				-25 								-25 

		Total tax for the year				-458 				13				56								179



		Of this recognized in other comprehensive income				0				0				0								0

		Current tax on other comprehensive income				0				0				0								0

		Deferred tax on other comprehensive income				0				0				0								0

		Total tax for the year				-458 				13				56								179



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-6,633 				-1,614 				-83 								829

		Result of discontinued activities after tax								0

		Gain/losses from subsidiaries				0				0				0								0

		Basis for calculation of tax at local rates				-6,633 				-1,614 				-83 								829



		Tax calculated based on local rates				-458 				13				56								179

		Adjustment of tax previous year etc.				0				-9 				-126 								-48 

		Total tax for the year				-458 				4				-70 								131



		Average tax rate in %				6.9				-0.2 				84.3								15.8



														Parent company

		EUR 1.000												2024				2023



		Available for allocation as of January 1												31,989				32,678

		Total comprehensive income for the year												ERROR:#REF!				-823

		Shares cancelled in 2023												0				134

		Carried forward result as of December 31												ERROR:#REF!				31,989

		Earnings per share (EUR), continuing activity								Group

										2024				2023				31/12 2022

		Result of continuing activities after tax								-5,528				-3,993				ERROR:#REF!

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045				3,045

		Earnings per share (EUR), continuing activity								-1.51				-1.31				ERROR:#REF!





		Earnings per share (EUR), discontinuing activity								Group

										2024				2023

		Result of discontinued activities after tax								0				492

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045

		Earnings per share (EUR), discontinuing activity								- 0				0.16

		Earnings per share (EUR), Result for the period								Group

										2024				2023

		Result for the period								-5,528				-3,501

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045

		Earnings per share (EUR), Result for the period								-1.51				-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

										Group

		EUR 1.000								Sep 30, 2025				Sep 30, 2024				December 31, 2024



		Costprice beginning of the year								57,057				56,801				56,801

		Additions/improvements during the year								512				165				256

		Costprice end of the period								57,569				56,966				57,057



		Value adjustment

		Value adjustment beginning of the year								34,043				34,199				34,199

		Fair market value adjustment of investment properties, net								-7,112 				-1,665 				-156 

		Value adjustment end of the year								26,931				32,534				34,043



		Book value at the end of the period								84,500				89,500				91,100





										Group

		EUR 1.000								2024				2023				31/12 2022



		Cost price beginning of the year								4,745				0				60,275

		Disposal, Hesselvang 11, Grenaa								-4,745 				0				0

		Additions, Hesselvang 11, Grenaa								0				4,745				0

		Cost price end of the year								0				4,745				60,275



		Value adjustment

		Value adjustment beginning of the year								629				0				48,770

		Disposal, Hesselvang 11, Grenaa								-629 				0				0

		Fair market value adjustment of Hesselvang 11, Grenaa								0				629				-4,702 

		Value adjustment end of the year								0				629				44,068



		Book value at the end of the period								0				5,374				104,343





																						Change in gross capitalization factor 2024 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				18.3		19.05		19.8		20.55		21.3

																						Fair market value in EUR 1,000				84,198		87,649		91,100		94,551		98,002

																						Change in fair market value in EUR 1,000				-6,902		-3,451		0		3,451		6,902







																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				18.4		19.15		19.9		20.65		21.4

																						Fair market value in EUR 1,000				84,141		87,570		91,000		94,430		97,859

																						Change in fair market value in EUR 1,000				-6,859		-3,430		0		3,430		6,859

														German properties

		EUR 1.000												2024				2023



		Before 1 year												3,232				3,125				1.03424

		Before 2 year												1,960				1,895

		Before 3 year												1,714				1,657				6,127

		Before 4 year												1,393				1,347

		Before 5 year												1,060				1,025				1.2804107961

		After 5 year												840				812

		Total accumulated minimum lease payments												10,199				9,861				5,924

														Parent company

		EUR 1.000												2024				2023



		Cost price January 1												40,013				39,983

		Currency exchanges												0				30

		Disposal, Hesselvang 11, Grenaa												-198				0				546

		Cost price December 31												39,815				40,013



		Value adjustment January 1												21,193				23,841

		The year's result in subsidiary companies												292				-2,648

		The year's other comprehensive income in subsidiary companies												0				0				-793

		Value adjustment December 31												21,485				21,193



		Equity interests in subsidiaries December 31												61,300				61,206



						Group

		EUR 1.000				Q1 2025				Q1 2024				2024



		Deferred tax asset begining of the period				0				232				232

		Used in joint taxation				0				-232				-232

		Currency exchange rate adjustment				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0

		Deferred tax for the year				0				232				0

		Deferred tax asset end of the period				0				232				0



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				0				232				0

		Deferred tax asset				0				232				0

														Group

		EUR 1.000												2024				2023



		Receivables from tenant												334				256

		Provision for losses												-77				-92

		Total receivables from tenant												257				164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2024				2023



		Guarantees at the beginning of the year												837				847

		Disposal												-108				-115

		Addition												110				105

		Total guarantees from leasing												839				837





														Parent company

		EUR 1.000												2024				2023



		Payables to Group entities												-7,739 				-7,438 

		Receivables from Group entities												5,754				1,630

		Total accounts receivable/payable with subsidiaries												-1,985 				-5,808 

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Long-term bank loans*				27,269				33,237				0				0

		Total long-term liabilities				27,269				33,237				0				0



		Short-term bank loans*				646				4,420				0				0

		Total short-term liabilities				646				4,420				0				0



		Book value of total financial liabilities				27,915				37,657				0				0



		Nominal value of financial liabilities				27,915				37,657				0				0



		Fair market value of financial liabilities				27,915				37,657				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2024				2023				2024				2023						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				2,042				5,770				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,042				2,730				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				6,126				8,190				0				0				0.747985348		2029				2,518								2028				2,111

		Maturity after more than 5 years				24,685				49,583				0				0						2030				2,487								2029				2,085

		Total borrowings				34,895				66,273				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023

		Maturity between 0 and 1 year				1,177				1,077				216				255

		Maturity between 1 and 2 years				0				0				0				0

		Maturity between 2 and 5 years				0				0				0				0

		Maturity after more than 5 years				0				0				0				0

		Total other payables				1,177				1,077				216				255



																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group																		2035				2,338								2034				1,960

		EUR 1.000				Q1 2025				Q1 2024				2024										2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				5,524				5,678				5,687										2038				2,253								2037				1,889

		Used in group taxation				0				232				0										2039				2,226								2038				1,866

		Disposal, Hesselvang 11, Grenaa				0				0				-138										2040				2,198								2039				1,843

		Deferred tax for the year				-152				-270				-25										2041				2,172								2040				1,821

		Deferred tax liability end of the period				5,372				5,640				5,524										2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,372				5,640				5,524										2045				2,067								2044				1,733

		Total deferred tax liability				5,372				5,640				5,524										2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				257				164				0				0						2024				1,363								2023				2,245

		Other receivables				2,453				2,712				ERROR:#REF!				2,205						2025				1,346								2024				2,218

		Receivables from Group entities				0				0				ERROR:#REF!				0

		Cash holdings				3,532				2,648				ERROR:#REF!				34						2026				1,330								2025				2,190

		Total financial assets at amortized cost				6,242				5,524				ERROR:#REF!				2,239						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				646				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				2,584				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				24,039				26,337				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				27,269				33,237				0				0				19.0847826087		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				646				4,420				ERROR:#REF!				251						2034				1,205								2033				1,985

		Other short-term liabilities				997				1,077				ERROR:#REF!				926						2035				1,190								2034				1,960

		Payables to Group entities				0				0				ERROR:#REF!				0						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				1,643				5,497				ERROR:#REF!				1,177						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2024				2023				2024				2023						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,657				37,945				0				0						2044				1,065								2043				1,755

		Repayments				-9,742 				-3,328 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				0				0				0						2046				1,039								2045				1,712

		New loans				0				3,040				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				0				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				27,915				37,657				0				0																		2048				1,650



		Short-term loan in the balance				646				4,420				0				0

		Long-term loan in the balance				27,269				33,237				0				0

		Total				27,915				37,657				0				0

										Group

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Egenkapital								ERROR:#REF!				ERROR:#REF!				61,210

		Aktivsum								ERROR:#REF!				ERROR:#REF!				106,955

		Soliditet								ERROR:#REF!				ERROR:#REF!				57.2%



						Group

		EUR 1.000				2024				2023



		Total Equity				57,518				62,217

		Total Assets				90,524				102,353

		Equity ratio%				63.5%				60.8%













		Gender diversity:

						Target 2025				2024				2023

		Board of Directors:



		Total number:				3.0				3.0				4.0



		Underrepresented gender (in %)				33.0				33.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2025				2024				2023

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		EUR 1,000				Annual remuneration:

		Board of Directors				2024				2023



		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				30.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				0.0				10.0

		Walther Thygesen (stepped down from the board on April 30, 2024)				10.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				30.0				2.5

						160.0				162.5



		Key management personnel

		Michael Hansen				120.0				120.0

		Total annual remuneration:				280.0				282.5



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Revenue				0				84				0				0

		Property operation expenses				0				-6				0				0

		Result before fair market value adjustment and interests				0				78				0				0

		Change in value and gains/losses from assets held for sales				-446				629				0				0

		Financial expenses				0				-78				0				0

		Result of discontinued activities before tax				-446				629				0				0

		Tax of discontinuing activities				98				-137				0				0

		Result of discontinued activities after tax				-348				492				0				0

		Earnings per share (EUR), discontinuing activity				-0.10				0.16



		EUR 1.000				2024				2023



		Net cash flow from operating activities after interest and taxes paid				0				172

		Net cash flow from investing activities				4,583				-4,745 

		Cash flow from financing activities				-2,994 				4,670

		Net cash flow for the year				1,589				97

		2025



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,367				1,091				815								1090.76				27592

		Change in Yearly financial expenses EUR 000				276				0				-276



		2024



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,477				1,198				919

		Change in Yearly financial expenses EUR 000				279				0				-279

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						Q2 2025								Q2 2024

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				17.25				7,452				18.0				7,700.0		138,600.0		128,547.0

		Braunschweig Bohlweg				15.00				2,805				16.0				2,900.0		46,400.0		42,075.0

		Braunschweig Münzstr.				16.00				3,152				16.5				3,200.0		52,800.0		50,432.0

		Essen, Limbecker Str. 42				13.00				1,508				14.0				1,600.0		22,400.0		19,604.0

		Essen, Limbecker Str. 47-49				13.00				2,639				14.0				2,700.0		37,800.0		34,307.0

		Frankfurt				22.50				20,115				23.0				20,100.0		462,300.0		452,587.5

		Gütersloh				15.25				4,057				16.0				4,200.0		67,200.0		61,861.6

		Hamburg				24.50				13,059				25.0				13,100.0		327,500.0		319,933.3

		Kassel				17.50				11,305				18.0				11,300.0		203,400.0		197,837.5

		Koblenz				17.50				9,818				18.5				9,900.0		183,150.0		171,806.3

		Leverkusen				12.25				1,176				12.5				1,200.0		15,000.0		14,406.0

		Pforzheim				15.25				5,078				16.0				5,100.0		81,600.0		77,443.3

		Rosenheim				20.25				6,561				20.5				6,500.0		133,250.0		132,860.3

		Investment properties 				19.2				88,724				19.8				89,500		136,261.54		131,053.90



																														Group - June 30, 2025										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								88,500		88,500



																														Long-term liabilities

																														Bank loans*								26,785		26,785



																														Short-term liabilities

																														Bank loans*								646		646

																														Group - June 30, 2024										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								91,000		91,000



																														Long-term liabilities

																														Bank loans*								32,365		32,365



																														Short-term liabilities

																														Bank loans*								1,306		1,306

																														Group - December 31, 2024										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								91,100		91,100



																														Long-term liabilities

																														Bank loans*								27,269		27,269



																														Short-term liabilities

																														Bank loans*								646		646





Lejeniveau 2024

		PRIMO/ULTIMO 2022 - Ændringen i nettoårsleje



		Town, address		Federal State		Area		End 2023		End 2024		Change						Ultimo 2021		Ultimo 2022				Ultimo 2023		Ultimo 2023						Ultimo 2024		Ultimo 2024

						m2		Rent + costs EUR		Rent + costs EUR		 in %

		Aachen, Grosskölnstrasse 20-28		Nordrhein-Westfalen		3,934		449,415		444,538		-1.1%				Indexforhøjelse		442,989		447,062.28				37,451.28		449,415.36		449,415.36		3,110.00		33,935		444,537.72				444,537.72

		Braunschweig, Bohlweg 18		Niedersachsen		1,321		192,326		207,912		8.1%				Trappeleje butikslejer		231,806		261,805.56				16,027.13		192,325.56		192,325.56		2,816.00		14,510		207,912.00				207,912.00

		Braunschweig, Münzstrasse 12		Niedersachsen		1,231		228,940		227,044		-0.8%				Ny lejer Brax		46,053		209,740.20				19,078.35		228,940.20		228,940.20		3,521.00		15,399		227,043.96				227,043.96

		Essen, Limbeckerstrasse 42		Nordrhein-Westfalen		774		135,612		78,000		-42.5%				Ny lejer Stadt Essen		42,000		135,612.00				11,301.00		135,612.00		135,612.00		500.00		6,000		78,000.00				78,000.00

		Essen, Limbeckerstrasse 47-49		Nordrhein-Westfalen		1,272		131,273		182,393		38.9%				Indexforhøjelse Suchthilfe		125,872		131,272.08				10,939.43		131,273.16		131,273.16		3,260.00		11,939		182,393.16				182,393.16

		Frankfurt am Main, Schillerstrasse 4		Hessen		1,946		910,038		828,287		-9.0%				Ny kontorlejer		845,541		886,968.48				75,836.54		910,038.48		910,038.48		5,539.00		63,485		828,287.28				828,287.28

		Gütersloh, Berlinerstrasse 36-38		Nordrhein-Westfalen		1,622		173,250		178,199		2.9%				Orsay insolvent + ny lejer		261,581		235,366.56				14,437.53		173,250.36		173,250.36		1,555.00		13,295		178,199.04				178,199.04

		Hamburg, Wandsbeker Königstrasse 2		Hamborg		1,780		519,573		594,852		14.5%				Opsigelse boliglejer		535,437		523,599.96				43,297.75		519,573.00		519,573.00		5,474.08		44,097		594,851.52				594,851.52

		Kassel, Obere Königstrasse 37 a		Hessen		2,871		727,076		727,112		0.0%				Indexforhøjelse Targobank		644,772		697,750.08				60,589.69		727,076.28		727,076.28		7,721.79		52,871		727,112.28				727,112.28

		Koblenz, Löhrstrasse 73		Rheinland-Pfalz		1,998		587,236		595,999		1.5%				Ny boliglejer		553,624		568,428.60				48,936.37		587,236.44		587,236.44		4,363.00		45,304		595,999.20				595,999.20

		Leverkusen, Wiesdorfer Platz 39		Nordrhein-Westfalen		380		108,970		57,000		-47.7%				Trappeleje butikslejer		102,000		105,600.00				9,080.80		108,969.60		108,969.60		1,000.00		3,750		57,000.00				57,000.00

		Pforzheim, Westliche Karl-Friedrich-Strasse 32+34		Baden-Württemberg		1,736		331,462		353,143		6.5%				Indeksforhøjelse /Ny boliglejer		302,528		317,805.60		24,285.13		3,336.67		331,461.60		331,461.60		3,566.67		25,862		353,142.84				353,142.84

		Rosenheim, Münchenerstrasse 20		Bayern		1,794		133,920		135,550		1.2%				Fraflytning New Yorker		535,332		135,003.00				11,159.99		133,919.88		133,919.88		1,260.00		10,036		135,550.08				135,550.08

		Total				22,658		4,629,092		4,610,029		-0.4%						4,669,533		4,656,014.40						4,629,091.92								4,610,029.08				4,610,029.08



																														43,687		340,483		4,085,790.60



																														524,238.48















Skat pr selskab

				DK		Erste		2holding		1		3		4		5		6		7		3holding		A		Efter		Tyske		Total

		EUR 1.000



		Current tax		200,788		182,620		1,134		-25,290 		21,774		15,035		-1,508 		14,308		13,098		844		-343,153 		-39,138 		4,692		45,204

		Adjustment of tax previous year etc.		-78,152 		-38,304 				-435 		-1,763 		-359 		-448 		-462 		-1,392 				-5,045 						-126,360 

		Deferred tax																						24,767						24,767

		Total tax for the year		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 



		Of this recognized in other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Current tax on other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Deferred tax on other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Total tax for the year		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax		912,674		1,153,999		7,166		-160,061 		137,811		95,160		-9,545 		90,554		82,900		5,340		-2,171,853 		-247,711 		29,695		-73,872 

		Result of discontinued activities after tax

		Gain/losses from subsidiaries						0		0		0		0		0		0		0		0		0		0		0

		Basis for calculation of tax at local rates		912,674		1,153,999		7,166		-160,061 		137,811		95,160		-9,545 		90,554		82,900		5,340		-2,171,853 		-247,711 		29,695		-73,872 



		Tax calculated based on local rates		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 

		Adjustment of tax previous year etc.		78,152		38,304		0		435		1,763		359		448		462		1,392		0		5,045		0		0		126,360

		Total tax for the year		200,788		182,620		1,134		-25,290 		21,774		15,035		-1,508 		14,308		13,098		844		-318,386 		-39,138 		4,692		69,971



		Average tax rate in %		22.0		15.8		15.8		15.8		15.8		15.8		15.8		15.8		15.8		15.8		14.7		15.8		15.8		-94.72 





Noter nøgletal

		Solidity ratio,%		=		Equity * 100 ÷ Total assets		Equity * 100

								Total Assets				Equity * 100

		Loan to value %		=		Interest bearing debt * 100 ÷ Investment properties at the beginning of the period		Interest bearing debt * 100

								Investment properties

		Return on property portfolio %		=		(Revenue - Property operation expenses) * 100 ÷ Investment properties at the beginning of the period		Revenue - Property operation expenses

								Investment properties										Revenue - Property operation expenses

		Return on equity before fair market value adjustments and interests %		=		Result before fair market value adjustments and interests * 100 ÷ Total equity at the beginning of the period						Investment properties



		Interest coverage ratio		=		(Result before fair market value adjustments and interests + Financial income) ÷ Financial expenses



		Net asset value per share		=		Equity attributable to shareholders of the Parent Company  ÷ Number of shares		Equity * 100				Number of shares

								Number of shares

		Earnings per share		=		Result of continuing activities after tax ÷ Number of shares		Result for the period * 100				Result before fair value adjustments and interests

								Number of shares				Equity

		Equity per share		=		Total equity ÷ Number of shares		(Shareholders’ Equity – Preferred Equity) ÷ Weighted Average of Common Shares Outstanding







Årsrapport 2023

		Income Statement

						Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Revenue				4,535				4,662				259				296

		Property operation expenses				-1,564				-1,526				0				-12

		Operating income				2,971				3,136				259				284

		Staff expenses		4		-528				-487				-387				-427

		Administrative expenses		5		-844				-1,081				-775				-1,004

		Result before fair value adjustments and interests				1,599				1,568				-903				-1,147

		Gain/losses from subsidiaries				0				0				-2,648				-1,848

		Fair value adjustment of investment properties		7		-5,111				-4,702				0				0

		Result before interests and tax				-3,512				-3,134				-3,551				-2,995

		Financial income				138				0				138				0

		Financial expenses		8		-1,470				-624				-290				-118

		Result of continuing activities before tax				-4,844				-3,758				-3,703				-3,113

		Tax of continuing activities		9		851				546				232				278										-629

		Result of continuing activities after tax				-3,993				-3,212				-3,471				-2,835

		Result of discontinued activities after tax		6		492				788				0				428										108.24

		Result for the period				-3,501				-2,424				-3,471				-2,407



		The Parent Company’s shareholders				-3,471				-2,407				-3,471				-2,407

		Non-controlling interests				-30				-17				0				0

		Result for the period				-3,501				-2,424				-3,471				-2,407

		Earnings per share (EUR), continuing activity		11		-1.31				-1.05

		Earnings per share (EUR), discontinuing activity		11		0.16				0.26



		Other comprehensive income



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022

		Result for the period				-3,501				-2,424				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0				0				0				0

		Tax on other comprehensive income, income/expense				0				0				0				0

		Other comprehensive income, net of tax				0				0				0				0

		Total comprehensive income for the year				-3,501				-2,424				-3,471				-2,407

		The Parent Company’s shareholders				-3,471				-2,407				-3,471				-2,407

		Non-controlling interests				-30				-17				0				0

		Total comprehensive income for the year				-3,501				-2,424				-3,471				-2,407



		ASSETS				Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Investment properties		12		91,000				96,000				0				0

		Investments in subsidiaries		14		0				0				61,206				63,824						2,618

		Other receivables				1,307				1,329				1,307				1,329										3,099				3,168		69

		Deferred tax assets		15		223				278				223				278

		Total non-current assets				92,530				97,607				62,736				65,431

		Assets held for sales		13		5,374				0				0				0

		Trade receivables		16		164				221				0				0

		Income tax receivables				116				0				116				0

		Other receivables				1,289				1,340				782				153

		Receivables from group entities		17		0				0				1,630				0

		Cash		18		2,648				7,787				34				2,556

		Total current assets				9,591				9,348				2,562				2,709

		Total assets				102,121				106,955				65,298				68,140



		EQUITY AND LIABILITIES				Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Share capital		19		4,082				4,216				4,082				4,216

		Foreign currency translation reserve				13				13				341				341

		Share premium				42,317				42,317				0				0

		Reserve for net valuation under the equity method				0				0				23,841				23,841

		Retained earnings		10		11,193				14,530				29,341				32,678				3,471		3,471

Michael Augustine: Michael Augustine:
134 ann af aktier

		Equity attributable to shareholders of the Parent Company   				57,605				61,076				57,605				61,076

		Non-controlling interests				104				134				0				0

		Total equity				57,709				61,210				57,605				61,076				3,635		3,605

Michael Augustine: Michael Augustine:
134 ann af aktier		

Michael Augustine: Michael Augustine:
134 ann af aktier				6,859				7,934		-1,075 

		Borrowings		20		33,237				36,565				0				0

		Deferred tax liabilities		21		5,678				6,219				0				0

		Other payables				0				6				0				0

		Total non-current liabilities				38,915				42,790				0				0

		Borrowings		22		4,420				1,380				0				0

		Trade payables				432				385				88				40

		Payables to group entities		17		0				0				7,438				7,008				-1,630 

		Other payables				645				1,190				167				16

		Total current liabilities				5,497				2,955				7,693				7,064

		Total equity and liabilities				102,121				106,955				65,298				68,140







		STATEMENT OF CASH FLOW

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022

		Profit/loss for the period				-3,501				-2,424				-3,471				-2,407

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Fair value adjustment of investment properties				5,111				4,700				0				0

		Fair value adjustment from assets held for sales				-629				-426				0				0

		Financial income				-138				0				-138				0

		Financial expenses				1,470				705				290				118

		Tax for the year				-75				-462				-232				-278

		Net cash flow from operating activities before change in net working capital				2,238				2,093				-903				-719

		Change in receivables				69				-1,667				-1,828				-618

		Change in trade and other payables				-1,045				189				474				-93

		Net cash flow from operating activities before interest and taxes paid				1,262				615				-2,257				-1,430

		Finance expenses – net				-1,332				-705				-152				-118

		Income tax paid/received				75				-84				232				0

		Net cash flow from operating activities after interest and taxes paid				5				-174				-2,177				-1,548

		Sale of investment property				0				8,771				0				0

		Purchase of investment property				-4,745				0				-345				0

		Additions during the year				-111				0				0				0

		Sale of shares in subsidiary				0				0				0				5,183

		Net cash flows from investing activities				-4,856				8,771				-345				5,183

		Proceeds from borrowings		23		3,040				0				0				0

		Repayment of borrowings		23		-3,328				-5,586				0				-1,168

		Cash flow from financing activities				-288				-5,586				0				-1,168

		Net cash flow for the year				-5,139				3,011				-2,522				2,467

		Cash and cash equivalents 1 January				7,787				4,776				2,556				151

		Effects of exchange rate changes on cash and cash equivalents				0				0				0				-62

		Cash and cash equivalents 31 December				2,648				7,787				34				2,556



						0								0



		 





EQ (2)



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity				Parent company		Share capital		Foreign currency translation reserve		Reserve for net valuation under the equity method		Retained earnings		Total equity

		T.EUR																		T.EUR

		Total equity beginning 2022		4,216		13		42,317		16,937		63,483		151		63,634				Total equity beginning 2022		4,216		341		25,690		33,236		63,483

		Result for the period		0		0		0		-2,407 		-2,407 		-17 		-2,424 				Result for the period		0		0		-1,849 		-558 		-2,407 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0				Other comprehensive income, net of tax		0		0		0		0		0

		Total equity ending 2022		4,216		13		42,317		14,530		61,076		134		61,210				Total equity ending 2022		4,216		341		23,841		32,678		61,076



		Shares cancelled in 2023		-134 		0		0		134		0				0				Shares cancelled in 2023		-134 		0		0		134		0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 				Result for the period		0		0		0		-3,471 		-3,471 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0				Other comprehensive income, net of tax		0		0		0		0		0

		Total equity ending 2023		4,082		13		42,317		11,193		57,605		104		57,709				Total equity ending 2023		4,082		341		23,841		29,341		57,605



																				Moderselskaber		Aktie-kapital		Reserve for valutakurs		Reserve for indre værdis metode		Overført resultat		Egen-kapital  i alt

																				T.EUR



																				Egenkapital primo 2021		4,216		371		21,519		33,975		60,081



																				Årets resultat		0		0		4,171		-739 		3,432

																				Anden totalindkomst		0		-30 		0		0		-30 



																				Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																				Årets resultat		0		0		-1,766 		-625 		-2,391 

																				Anden totalindkomst		0		0		0		0		0



																				Egenkapital ultimo 2022		4,216		341		23,924		32,611		61,092













Noter

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity								Group

										2023				2022				31/12 2022

		Result of continuing activities after tax								-3,993				-3,212				ERROR:#REF!

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045				3,045

		Earnings per share (EUR), continuing activity								-1.31				-1.05				ERROR:#REF!





		Earnings per share (EUR), discontinuing activity								Group

										2023				2022

		Result of discontinued activities after tax								492				788

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045

		Earnings per share (EUR), discontinuing activity								0.16				0.26

		Earnings per share (EUR), Result for the period								Group

										2023				2022

		Result of discontinued activities after tax								-3,501				-2,424

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045

		Earnings per share (EUR), Result for the period								-1.15				-0.80

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

										Group

		EUR 1.000								2023				2022				31/12 2022



		Costprice beginning of the year								56,690				60,275				60,275

		Additions/improvements during the year								111				0				0

		Additions, Hesselvang 11, Grenaa								0				0				0

		Disposal, GHSP Botkyrka Fastigheder AB								0				-3,585 				-3,585 

		Costprice end of the year								56,801				56,690				56,690



		Value adjustments

		Value adjustments beginning of the year								39,310				48,770				48,770

		Disposal, GHSP Botkyrka Fastigheder AB								0				-4,758 				-4,758 

		Fair value adjustment of investment properties, net								-5,111 				-4,702 				-4,702 

		Value adjustments end of the year								34,199				39,310				39,310



		Book value at the end of the period								91,000				96,000				96,000





										Group

		EUR 1.000								2023				2022				31/12 2022



		Cost price beginning of the year								0				3,585				60,275

		Additions/improvements during the year								0				0				0

		Additions, Hesselvang 11, Grenaa								4,745				0				0

		Disposal, GHSP Botkyrka Fastigheder AB								0				-3,585 				-3,585 

		Cost price end of the year								4,745				0				56,690



		Value adjustments

		Value adjustments beginning of the year								0				4,758				48,770

		Disposal, GHSP Botkyrka Fastigheder AB								0				-4,758 				-4,758 

		Fair value adjustment of Hesselvang 11, Grenaa								629				0				-4,702 

		Value adjustments end of the year								629				0				39,310



		Book value at the end of the period								5,374				0				96,000





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

														Group

		EUR 1.000												2023				2022



		Receivables from tenant												256				498

		Provision for losses												-92				-277

		Total receivables from tenant												164				221

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				164				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,524				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0

										Group

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Egenkapital								ERROR:#REF!				ERROR:#REF!				61,210

		Aktivsum								ERROR:#REF!				ERROR:#REF!				106,955

		Soliditet								ERROR:#REF!				ERROR:#REF!				57.2%



						Group

		EUR 1.000				2023				2022



		Total Equity				57,709				61,210

		Total Assets				102,121				106,955

		Solidity (in %)				56.5%				57.2%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Revenue				84				583				0				0

		Property operation expenses				-6				-58				0				0

		Result before fair value adjustments and interests				78				525				0				0

		Change in value and gains/losses from assets held for sales				629				428				0				428

		Financial expenses				-78				-84				0				0

		Result of discontinued activities before tax				629				869				0				428

		Tax of discontinuing activities				-137				-81				0				0

		Result of discontinued activities after tax				492				788				0				428

		Earnings per share (EUR), discontinuing activity				0.16				0.26



		EUR 1.000				2023				2022



		Net cash flow from operating activities after interest and taxes paid				172				-459 

		Net cash flows from investing activities				-4,745				3,160

		Cash flow from financing activities				4,670				-3,006 

		Net cash flow for the year				97				-305 

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380





Segment

				Note 3 - Segmentoplysninger

				Koncernen har en dansk ejendom og tretten tyske strøgejendomme i større byer i det vestlige Tyskland. Aktiviteterne styres, rapporteres og præsenteres i tyske ejendomme og dansk ejendom i 2023. Resultatopgørelsen for perioden 1. januar til 30. september 2023 opdeles i nedenstående segmenter.

				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				The property Hesselvang 11, Grenaa which as per stock exchange announcement no. 50 dated December 29, 2023 has been disposed of on January 15, 2024. Consequently, the activity related to 2023 has been moved to "Result of discontinued activities after tax" in the Income Statement. See note 6.



				Profit January 1 to December 31, 2022, Segment Information

				EUR 1000		German Properties		Adminitra-tion		Group



				Revenue		4,662		0		4,662

				Property operation expenses		-1,515		-11		-1,526

				Operating income		3,147		-11		3,136

				Staff expenses		-60		-427		-487

				Administrative expenses		-373		-708		-1,081

				Result before fair value adjustments and interests		2,714		-1,146		1,568

				Fair value adjustment of investment properties		-4,702		0		-4,702

				Result before interests and tax		-1,988		-1,146		-3,134

				Financial expenses, net		-507		-117		-624

				Result of continuing activities before tax		-2,495		-1,263		-3,758

				Balance sheet December 31, 2023, Segment information:

				EUR 1000		German Properties		Adminitra-tion		Group, continuing activities		Danish Property*)		Group, total



				Assets

				Investment properties		91,000		0		91,000		0		91,000

				Other receivables		0		1,307		1,307		0		1,307

				Deferred tax assets		0		223		223		0		223

				Total non-current assets		91,000		1,530		92,530		0		92,530



				Assets held for sales		0		0		0		5,374		5,374

				Trade receivables		164		0		164		0		164

				Income tax receivables		0		116		116		0		116

				Other receivables		507		782		1,289		0		1,289

				Cash		2,524		34		2,558		90		2,648

				Total current assets		3,195		932		4,127		5,464		9,591



				Total assets		94,195		2,462		96,657		5,464		102,121



				Equity and liabilities

				Equity		60,765		-3,601 		57,164		545		57,709

				Total equity		60,765		-3,601 		57,164		545		57,709



				Borrowings		33,237		0		33,237		0		33,237

				Deferred tax liabilities		5,678		0		5,678		0		5,678

				Other payables		0		0		0		0		0

				Total non-current liabilities		38,915		0		38,915		0		38,915



				Borrowings		1,380		0		1,380		3,040		4,420

				Trade payables		344		88		432		0		432

				Payables to group entities		-7,438 		5,808		-1,630		1,630		0

				Other payables		229		167		396		249		645

				Total current liabilities		-5,485 		6,063		578		4,919		5,497



				Total equity and liabilities		94,195		2,462		96,657		5,464		102,121

				*) The property Hesselvang 11, Grenaa has been disposed of on January 15, 2024





Lejeniveau 2022

		PRIMO/ULTIMO 2022 - Ændringen i nettoårsleje



		Town, adress		Municipality		Area		End 2022		End 2023		Change i %						Ultimo 2021		Ultimo 2022

								Rent + costs euro		Rent + costs euro

		Aachen, Grosskölnstrasse 20-28		Nordhrein-Westfalen		3,934		447,062		521,567		16.7%				Indexforhøjelse		442,989		447,062.28

		Braunschweig, Bohlweg 18		Niedersachsen		1,321		261,806		192,322		-26.5%				Trappeleje butikslejer		231,806		261,805.56

		Braunschweig - Münzstrasse 12		Niedersachsen		1,231		209,740		221,380		5.5%				Ny lejer Brax		46,053		209,740.20

		Essen, Limbeckerstrasse 42		Nordhrein-Westfalen		774		135,612		55,320		-59.2%				Ny lejer Stadt Essen		42,000		135,612.00

		Essen, Limbeckerstrasse 47-49		Nordhrein-Westfalen		1,272		131,272		131,272		-0.0%				Indexforhøjelse Suchthilfe		125,872		131,272.08

		Frankfurt am Main, Schillerstrasse 4		Hessen		1,946		886,968		890,827		0.4%				Ny kontorlejer		845,541		886,968.48

		Gütersloh, Berlinerstrasse 36-38		Nordhrein-Westfalen		1,622		235,367		173,250		-26.4%				Orsay insolvent + ny lejer		261,581		235,366.56

		Hamborg, Wandsbeker Königstrasse 2		Hamborg		1,780		523,600		551,914		5.4%				Opsigelse boliglejer		535,437		523,599.96

		Kassel, Obere Königstrasse 37 a		Hessen		2,871		697,750		733,348		5.1%				Indexforhøjelse Targobank		644,772		697,750.08

		Koblenz - Löhrstrasse 73		Rheinland-Pfalz		1,998		568,429		587,130		3.3%				Ny boliglejer		553,624		568,428.60

		Leverkusen, Wiesdorfer Platz 39		Nordhrein-Westfalen		380		105,600		105,600		0.0%				Trappeleje butikslejer		102,000		105,600.00

		Pforzheim, Westliche Karl-Friedrich-Strasse 32+34		Baden-Württemberg		1,736		317,806		346,049		8.9%				Indeksforhøjelse /Ny boliglejer		302,528		317,805.60

		Rosenheim - Münchenerstrasse 20		Bayern		1,794		135,003		133,920		-0.8%				Fraflytning New Yorker		535,332		135,003.00

		Total				22,658		4,656,014		4,643,899		-0.3%						4,669,533		4,656,014.40



		Town, adress		Municipality		Area		End 2022		End 2023		Change i %

								Rent + costs euro		Rent + costs euro

		Hesselvang 11		Grenaa		1,842		0		358,371		n/a

		Total				1,842		0		358,371		n/a



















Årsrapport 2022

		Resultatopgørelse

						Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Omsætning				4,662				4,993				296				299



		Ejendommenes driftsomkostninger				-1,526				-1,201				-12				0

		Bruttoresultat				3,136				3,792				284				299



		Personaleomkostninger		4		528				-326				387				-326

		Administrationsomkostninger		5		-1,081				-921				-1,004				-887

		Resultat før værdireguleringer og finansielle poster				2,583				2,545				-333				-914



		Resultat kapitalandele i datterselskaber				0				0				-1,848				4,171

		Værdiregulering af investeringsejendomme		7		-4,702				700				428				0

		Resultat før finansielle poster				-2,119				3,245				-1,753				3,257



		Finansielle omkostninger		8		-624				-631				290				-34

		Resultat af fortsættende aktivitet før skat				-2,743				2,614				-1,463				3,223



		Skat af periodens resultat af fortsættende aktivitet		9		546				-513				278				209

		Periodens resultat af fortsættende aktivitet				-2,197				2,101				-1,185				3,432

		Periodens resultat efter skat af ophørte aktiviteter		6		788				1,347				0				0

		Periodens resultat				-1,409				3,448				-1,185				3,432



		Aktionærerne i German High Street Properties A/S				-1,392				3,432				-1,185				3,432				207

		Minoritetsinteresser				-17				16				0				0

		Periodens resultat				-1,409				3,448				-1,185				3,432



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		11		-0.72				0.69



						-2424				3448				-2407				3432.2

		Totalindkomstopgørelse



						Koncernen								Moderselskabet

		EUR 1.000				2022				2021				2022				2021



		Årets resultat				-1,409				3,448				-1,185				3,432



		Anden totalindkomst

		Vaultakursregulering omregnet til præsentatonsvaluta				0				-30				0				-30

		Anden totalindkomst for året efter skat				0				-30				0				-30



		Totalindkomst for året				-1,409				3,418				-1,185				3,402



		Aktionærerne i German High Street Properties A/S				-1,392				3,402				-1,185				3,402

		Minoritetsinteresser				-17				16				0				0

		Totalindkomst for året				-1,409				3,418				-1,185				3,402



		Aktiver				Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Investeringsejendomme		12		107,543				109,045				0				0

		Kapitalandele i dattervirksomheder		13		0				0				61,206				71,115						9,909

		Udskudt skatteaktiv		14		223				208				223				208

		Langfristede aktiver i alt				107,766				109,253				61,429				71,323



		Tilgodehavender fra udlejning		15		164				45				0				0

		Selskabsskat og sambeskatningsbidrag				0				149				0				149

		Andre tilgodehavender				2,669				1,275				1,482				146

		Likvide beholdninger		17		2,648				4,776				34				151

		Kortfristede aktiver i alt				5,481				6,245				1,516				446



		Aktiver i alt				113,247				115,498				62,945				71,769

		Passiver				Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Aktiekapital		18		4,216				4,216				4,216				4,216

		Reserve for valutakursregulering				13				13				341				341

		Overkursfond				42,317				42,317				0				0

		Reserve for indre værdis metode				0				0				23,841				25,690				0		-1,849

		Overført resultat		10		15,545				16,937				32,678				33,236				-1,392		-558

		Aktionærerne i German High Street Properties A/S				62,091				63,483				61,076				63,483



		Minoritetsinteresser				134				151				0				0

		Egenkapital i alt				62,225				63,634				61,076				63,483				1,409



		Langfristede finansielle gældsforpligtelser		19		36,565				41,894				0				1,099

		Udskudt skatteforpligtelse		20		6,219				6,792				0				0

		Modtagne deposita				6				8				0				0

		Langfristede forpligtelser i alt				42,790				48,694				0				1,099



		Kortfristede finansielle gældsforpligtelser		21		1,380				1,637				0				69

		Leverandører af varer og tjenesteydelser				385				631				40				0

		Gæld hos tilknyttede virksomheder		16		0				0				7,008				6,970

		Anden gæld				1,190				902				16				148

		Kortfristede forpligtelser i alt				2,955				3,170				7,064				7,187



		Passiver i alt				107,970				115,498				68,140				71,769

						-5,277 				1				5,195				0





		Pengestrømsopgørelse

						Koncernen

		EUR 1.000		Note		30/9 2023				30/9 2022				31/12 2022



		Periodens resultat				ERROR:#REF!				241				-2,424



		Værdiregulering af investeringsejendomme				3,000				788				4,274

		Netto finansielle omkostninger				ERROR:#REF!				498				705

		Skat af periodens resultat				-450				97				-462

		Pengestrømme fra drift før ændring i driftskapital				ERROR:#REF!				1,624				2,093



		Ændring i kortfristede tilgodehavender				108				-311				-297

		Ændring i langfristede forpligtelser				-288				131				-576

		Ændring i kortfristede forpligtelser				351				660				765

		Pengestrømme fra drift før finansielle poster				ERROR:#REF!				2,104				1,985



		Renteudbetalinger				ERROR:#REF!				-498				-705

		Betalt/modtaget selskabsskat				202				-97				-84

		Pengestrømme fra driftsaktivitet				ERROR:#REF!				1,509				1,196



		Køb af ejendom, Hesselvang 11, Grenaa				-4,982				0				0

		Salg af ejendom/selskab				0				0				8,771

		Pengestrømme fra investeringsaktivitet				-4,982				0				8,771



		Optagelse af lån, Hesselvang 11, Grenaa				3,091				0				0

		Udstedelse af lån				0				0				-1,370

		Afdrag på lån				-3,020				-1,470				-5,586

		Pengestrømme fra finansieringsaktivitet				71				-1,470				-6,956



		Årets frie pengestrømme				ERROR:#REF!				39				3,011



		Likvide beholdninger primo				7,787				4,776				4,776

		Valutakursregulering				0				311				0

		Likvide beholdninger til fri disposition ultimo				ERROR:#REF!				5,126				7,787



		Likvide beholdninger til fri disposition				ERROR:#REF!				5,126				7,787

		Likvide beholdninger i alt				ERROR:#REF!				5,126				7,787







		EUR 1.000				2022				2021



		Pengestrømme fra driftsaktivitet				-459				-172

		Pengestrømme fra investeringsaktivitet				3,160				232

		Pengestrømme fra finansieringsaktivitet				-3,006				-193

		Årets frie pengestrømme				-305				-133

		 





Delårsnøgletal

						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår								1. kvt		1. kvt		År-til-dato		År-til-dato		Helår

				T.EUR		2022		2022		2021		2022		2021		2021				T.EUR		2023		2022		2023		2022		2022





				Resultatopgørelse																Resultatopgørelse



				Omsætning		1,407		1,337		1,349		2,744		2,810		5,668				Omsætning		1,196		1,179		1,196		1,179		4,662



				Resultat før værdireguleringer		519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster		389		436		389		436		2,583



				Værdiregulering af investeringsejendomme 		0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme 		0		0		0		0		-4,702 



				Finansielle poster netto 		-159 		-163 		-168 		-322 		-334 		-702 				Finansielle poster netto 		-288		-146 		-288		-146 		-624 



																				Resultat af fortsættende aktivitet før skat		101		290		101		290		-2,743 



																				Periodens resultat af fortsættende aktivitet efter skat		105		259		105		259		-2,197 



				Resultat før skat 		360		1,132		940		1,492		2,056		4,184				Periodens resultat af ophørte aktiviteter efter skat		0		669		0		669		788



				Periodens resultat 		312		928		763		1,240		1,670		3,448				Periodens resultat 		105		928		105		928		-1,409 





				Balance																Balance						31/3     2023		31/3     2022		31/12   2022



				Investeringsejendomme		109,169		109,477		108,322		107,543		108,322		109,045				Investeringsejendomme						96,000		ERROR:#REF!		ERROR:#REF!



				Periodens investeringer til anskaffelsessum 		0		0		0		0		0		0				Periodens investeringer til anskaffelsessum 						0		0		0



																				Langfristede aktiver						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Balancesum		114,449		115,927		114,223		114,449		114,223		115,290				Balancesum						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																				Egenkapital						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																				Langfristede forpligtelser						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







Delårsnøgletal 2024

				Group

		EUR 1.000		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023



		Revenue		1,258		1,196		1,258		1,196		4,535



		Result before fair value adjustments and interests		379		389		379		389		1,599

		Fair value adjustment of investment properties		0		0		0		0		-5,111

		Financial expenses, net		-456		-288		-456		-288		-1,332

		Result of continuing activities before tax		23		101		23		101		-4,844

		Result of continuing activities after tax		36		105		36		105		-3,993

		Result of discontinued activities after tax		-348		0		-348		0		492

		Result for the period		-312		105		-312		105		-3,501

																								 

		EUR 1.000		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		Jan-Dec 2023



		Investment properties		91,000		96,000		91,000		96,000		91,000



		The Balance sheet total		98,284		105,607		98,284		105,607		102,121



		Total equity		57,397		61,315		57,397		61,315		57,709



		Total non-current liabilities		38,635		41,468		38,635		41,468		38,915



		Solidity (in %)		58.4%		58.1%		58.4%		58.1%		56.5%





Delårsnøgletal Q3 2024

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Revenue		3,786		3,472		1,180		1,290		4,535



		Result before fair value adjustments and interests		1,389		1,210		430		440		1,599

		Fair value adjustment of investment properties		-1,665		-3,000		-61		-3,000		-5,111

		Financial expenses, net		-1,338		-992		-428		-400		-1,332

		Result of continuing activities before tax		-1,614		-2,782		-59		-2,960		-4,844

		Result of continuing activities after tax		-1,012		-2,332		76		-2,480		-3,993

		Result of discontinued activities after tax		-348		0		0		0		492

		Result for the period		-1,360		-2,332		76		-2,480		-3,501

																								 

		EUR 1.000		30 September 2024		30 September 2023		31 December 2023

		Investment properties		89,500		93,000		91,000



		The Balance sheet total		102,353		104,509		102,121



		Total equity		62,217		58,894		57,709



		Total non-current liabilities		37,632		42,533		38,915



		Solidity (in %)		60.8%		56.4%		56.5%





Delårsrapport Q3 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Jan-Sep 2024		Jan-Sep 2023		Q1 2025		Q1 2024		2024				2023				2022

		Revenue				3,786		3,472		1,180		1,290		4,535				259				296				314		44		314

		Property operation expenses				-1,347		-1,167		-397		-465		-1,564				0				-12

		Operating income				2,439		2,305		783		825		2,971				259				284				134

		Staff expenses		4		-348		-396		-131		-139		-528				-387				-427

		Administrative expenses				-702		-699		-222		-246		-844				-775				-1,004

		Result before fair value adjustments and interests				1,389		1,210		430		440		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		-1,665		-3,000		-61		-3,000		-5,111				0				0

		Result before interests and tax				-276		-1,790		369		-2,560		-3,512				-3,551				-2,995

		Financial income				115		84		59		28		138				138				0

		Financial expenses				-1,453		-1,076		-487		-428		-1,470				-290				-118

		Result of continuing activities before tax				-1,614		-2,782		-59		-2,960		-4,844				-3,703				-3,113

		Tax of continuing activities				602		450		135		480		851				232				278

		Result of continuing activities after tax				-1,012		-2,332		76		-2,480		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		0		0		492				0				428

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-1,373		-2,321		58		-2,465		-3,471				-3,471				-2,407

		Non-controlling interests				13		-11		18		-15		-30				0				0

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		-0.28		-0.77		0.02		-0.81		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.10		0.00		0.00		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023				2023				2022

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-1,373		-2,321		58		-2,465		-3,471				-3,471				-2,407

		Non-controlling interests				13		-11		18		-15		-30				0				0

		Total comprehensive income for the year				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		September 30, 2024		September 30, 2023		December 31, 2023

		Investment properties		8		89,500		93,000		91,000

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,274		1,255		1,307				3,056										3,099		-43 

		Deferred tax assets				101		172		223

		Total non-current assets				90,875		94,427		92,530

		Assets held for sales				0		4,982		5,374				89,500										96,374		6,874

		Trade receivables		9		119		302		164

		Income tax receivables				100		0		116

		Other receivables				1,462		1,331		1,289

		Receivables from group entities		17		0		0		0

		Cash		11		9,797		3,467		2,648

		Total current assets				11,478		10,082		9,591

		Total assets				102,353		104,509		102,121





		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		September 30, 2024		September 30, 2023		December 31, 2023

		Share capital		12		4,900		4,216		4,082														-818 

		Foreign currency translation reserve				13		13		13																0

		Share premium				47,367		42,317		42,317														-5,050 

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				9,820		12,209		11,193														1,373

		Equity attributable to shareholders of the Parent Company   				62,100		58,755		57,605

		Non-controlling interests				117		139		104														-13 

		Total equity				62,217		58,894		57,709

		Borrowings		13		32,365		36,602		33,237				33,671										37,982

		Deferred tax liabilities				5,267		5,931		5,678

		Other payables				0		0		0				336.71

		Total non-current liabilities				37,632		42,533		38,915

		Borrowings		13		1,306		1,380		4,420

		Trade payables				297		488		432

		Payables to group entities		17				0		0

		Other payables				901		1,214		645

		Total current liabilities				2,504		3,082		5,497

		Total equity and liabilities				102,353		104,509		102,121







		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Profit/loss for the period				-1,360		-2,332		76		-2,480		-3,501												-1,436

		Gain/losses from subsidiaries				0		0						0

		Fair value adjustment of investment properties				1,665		3,000		61		3,000		5,111												1,604

		Result of discontinued activities before tax				348		0		0		0		-629												348

		Financial income				-115		-85		-59		-56		-138												-56

		Financial expenses				1,453		907		487		286		1,470												966

		Tax for the year				-602		-450		-135		-480		-75												-467

		Net cash flow from operating activities before change in net working capital				1,389		1,040		430		270		2,238												959

		Change in receivables				43		108		-234		198		69												277

		Change in trade and other payables				446		63		365		378		-1,045												81

		Net cash flow from operating activities before interest and taxes paid				1,878		1,211		561		846		1,262												1,317

		Financial expenses - net				-1,338		-822		-428		-230		-1,332

		Income tax paid/received				309		202		151		-76		75

		Net cash flow from operating activities after interest and taxes paid				849		591		284		540		5

		Sale of investment property				4,583		0		0		0		0

		Purchase of investment property				0		-4,982		0		-4,982		-4,745

		Additions during the year				-165		0		-61		0		-111

		Sale of shares in subsidiary				0		0						0

		Net cash flows from investing activities				4,418		-4,982		-61		-4,982		-4,856

		Proceeds from borrowings				0		3,091		0		3,091		3,040

		Capital increase				5,868		0		5,868		0		0

		Repayment of borrowings				-3,986		-3,020		-315		-1,340		-3,328

		Cash flow from financing activities				1,882		71		5,553		1,751		-288

		Net cash flow for the year				7,149		-4,320		5,776		-2,691		-5,139

		Cash and cash equivalents beginning of the period				2,648		7,787		4,021		6,158		7,787

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0

		Cash and cash equivalents end of the period				9,797		3,467		9,797		3,467		2,648



																		ERROR:#REF!







		 





Segment Q3 24

				Note 3 - Segmentoplysninger

				Profit January 1 to September 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		3,786		0		3,786

				Property operation expenses		-1,347 		0		-1,347 

				Operating income		2,439		0		2,439

				Staff expenses		-91 		-257 		-348 

				Administrative expenses		-74 		-628 		-702 

				Result before fair value adjustments and interests		2,274		-885 		1,389

				Fair value adjustment of investment properties		-1,665 		0		-1,665 

				Result before interests and tax		609		-885 		-276 

				Financial expenses, net		-1,448 		110		-1,338 

				Result of continuing activities before tax		-839 		-775 		-1,614 





				Profit January 1 to September 30, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		3,472		0		3,472								2182		130		2312

				Property operation expenses		-1,167		0		-1,167								-832		0		-832

				Operating income		2,305		0		2,305								1350		130		1480

				Staff expenses		-130		-266		-396								-35		-222		-257

				Administrative expenses		-100		-599		-699								-32		-421		-453

				Result before fair value adjustments and interests		2,075		-865		1,210								1283		-513		770

				Fair value adjustment of investment properties		-3,000		0		-3,000								0		0		0

				Result before interests and tax		-925		-865		-1,790								1283		-513		770

				Financial expenses, net		-1,076		84		-992								-648		56		-592

				Result of continuing activities before tax		-2,001		-781		-2,782				60765				635		-457		178





				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				Balance sheet September 30, 2024, Segment information:

				EUR 1000		German Properties		Administration		Group, total



				Assets

				Investment properties		89,500		0		89,500

				Other receivables		0		1,274		1,274

				Deferred tax assets		0		101		101

				Total non-current assets		89,500		1,375		90,875



				Assets held for sales		0		0		0

				Trade receivables		119		0		119

				Income tax receivables		0		100		100

				Other receivables		1,446		16		1,462

				Cash		1,816		7,981		9,797

				Total current assets		3,381		8,097		11,478



				Total assets		92,881		9,472		102,353



				Equity and liabilities

				Equity		60,006		2,211		62,217						-3601		1374		-2,211 		5868		545

				Total equity		60,006		2,211		62,217



				Borrowings		32,365		0		32,365

				Deferred tax liabilities		5,267		0		5,267

				Other payables		0		0		0

				Total non-current liabilities		37,632		0		37,632



				Borrowings		1,306		0		1,306

				Trade payables		135		162		297

				Payables to group entities		-6,950 		6,950		0

				Other payables		752		149		901

				Total current liabilities		-4,757 		7,261		2,504



				Total equity and liabilities		92,881		9,472		102,353

								0





Noter Q3 24

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of continuing activities after tax				-1,012		-2,332		59		-2,480		-3,993

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), continuing activity				-0.28		-0.77		0.02		-0.77		-1.31





		Earnings per share (EUR), discontinuing activity				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of discontinued activities after tax				-348		0		0		0		492

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), discontinuing activity				-0.10		0.00		0.00		0.00		0.16





		Earnings per share (EUR), Result for the period				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of discontinued activities after tax				-1,360		-2,332		59		-2,480		-3,501

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), Result for the period				-0.37		-0.77		-0.37		-0.77		-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Costprice beginning of the period		56,801		56,690		56,905		56,690		56,690

		Additions/improvements during the year		165		0		61		0		111

		Additions, Hesselvang 11, Grenaa		0		0		0		0		0

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Costprice end of the period		56,966		56,690		56,966		56,690		56,801



		Value adjustments

		Value adjustments beginning of the period		34,199		39,310		32,595		39,310		39,310

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Fair value adjustment of investment properties, net		-1,665 		0		-61 		0		-5,111 

		Value adjustments end of the period		32,534		39,310		32,534		39,310		34,199



		Book value at the end of the period		89,500		96,000		89,500		96,000		91,000





				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Cost price beginning of the year		4,745		0		0		0		0

		Additions/improvements during the year		0		0		0		0		0

		Additions, Hesselvang 11, Grenaa		0		0		0		0		4,745

		Disposal, Hesselvang 11, Grenaa		-4,745 		0		0		0		0

		Cost price end of the year		0		0		0		0		4,745



		Value adjustments

		Value adjustments beginning of the year		629		0		0		0		0

		Disposal, Hesselvang 11, Grenaa		-629 		0		0		0		0

		Fair value adjustment of Hesselvang 11, Grenaa		0		0		0		0		629

		Value adjustments end of the year		0		0		0		0		629



		Book value at the end of the period		0		0		0		0		5,374





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Receivables from tenant		181		579		-61		257		256

		Provision for losses		-62		-277		0		0		-92

		Total receivables from tenant		119		302		-61		257		164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				119				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,479				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0





				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Total Equity		62,217		58,894		56,273		61,358		57,709

		Total Assets		102,353		104,509		96,343		105,138		102,121

		Solidity (in %)		60.8%		56.4%		58.4%		58.4%		56.5%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group

		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Revenue				0		0		0		0		84

		Property operation expenses				0		0		0		0		-6

		Result before fair value adjustments and interests				0		0		0		0		78

		Change in value and gains/losses from assets held for sales				-446		0		0		0		629

		Financial expenses				0		0		0		0		-78

		Result of discontinued activities before tax				-446		0		0		0		629

		Tax of discontinuing activities				98		0		0		0		-137

		Result of discontinued activities after tax				-348		0		0		0		492

		Earnings per share (EUR), discontinuing activity				-0.10		0.00		0.00		0.00		0.16



		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Net cash flow from operating activities after interest and taxes paid				0		0		0		0		172

		Net cash flows from investing activities				4,583		0		0		0		-4,745 

		Cash flow from financing activities				-2,994 		0		0		0		4,670

		Net cash flow for the year				1,589		0		0		0		97

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Cash capital increase through stock market issuance in 2024												6,091				0		0

		Total share capital, DKK												36,545				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Cash capital increase through stock market issuance in 2024												818				0		0

		Total share capital, EUR												4,900				0		0





		Shares in circulation:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Cash capital increase through stock market issuance in 2024												609,076				0		0

		Total shares												3,654,459				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380



The share capital 3,654,459 are listed on Nasdaq Copenhagen and consists of; 
 
* 3,045,383 shares with a nominal value of DKK 10 each, subscribed to EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 mio. (DKK 328.5 mio.). Each share is granting one vote. 
 
* 609,076 shares with a nominal value of DKK 10 each, subscribed to EUR 9.8 (DKK 73) and the share premium at establishment and capital increase thus totals EUR 5.9 mio. (DKK 43.7 mio.). Each share is granting one vote. 
 
The share capital is fully paid.




EQ Q3 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,373 		-1,373 		13		-1,360 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0



		Capital increase on September 30, 2024  		818		0		5,050		0		0		0		5,868

		Formation costs  

		Capital increase  

		Transaction costs related to the capital increase  

		Total equity September 30, 2024		4,900		13		47,367		9,820		56,232		117		62,217



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		-2,321 		-2,321 		5		-2,316 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity September 30, 2023		4,216		13		42,317		12,209		58,755		139		58,894



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709













Delårsnøgletal Q2 2024

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Revenue		2,606		2,182		1,348		986		4,535



		Result before fair value adjustments and interests		959		770		480		381		1,599

		Fair value adjustment of investment properties		-1,604		0		-1,604		0		-5,111

		Financial expenses, net		-910		-592		-454		-304		-1,332

		Result of continuing activities before tax		-1,555		178		-1,578		77		-4,844

		Result of continuing activities after tax		-1,088		148		-1,124		43		-3,993

		Result of discontinued activities after tax		-348		0		0		0		492

		Result for the period		-1,436		148		-1,124		43		-3,501

																								 

		EUR 1.000		30 June     2024		30 June     2023		31 December 2023



		Investment properties		89,500		96,000		91,000



		The Balance sheet total		96,343		105,138		102,121



		Total equity		56,273		61,358		57,709



		Total non-current liabilities		37,688		41,182		38,915



		Solidity (in %)		58.4%		58.4%		56.5%





Delårsrapport Q2 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023				2023				2022

		Revenue				2,606		2,182		1,348		986		4,535				259				296				424		154

		Property operation expenses				-950		-702		-493		-300		-1,564				0				-12

		Operating income				1,656		1,480		855		686		2,971				259				284				176

		Staff expenses		4		-217		-257		-100		-117		-528				-387				-427

		Administrative expenses				-480		-453		-275		-188		-844				-775				-1,004

		Result before fair value adjustments and interests				959		770		480		381		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		-1,604		0		-1,604		0		-5,111				0				0

		Result before interests and tax				-645		770		-1,124		381		-3,512				-3,551				-2,995

		Financial income				56		56		31		38		138				138				0

		Financial expenses				-966		-648		-485		-342		-1,470				-290				-118

		Result of continuing activities before tax				-1,555		178		-1,578		77		-4,844				-3,703				-3,113

		Tax of continuing activities				467		-30		454		-34		851				232				278

		Result of continuing activities after tax				-1,088		148		-1,124		43		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		0		0		492				0				428

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-1,431		144		-1,118		43		-3,471				-3,471				-2,407

		Non-controlling interests				-5		4		-6		0		-30				0				0

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		-0.36		0.05		-0.37		0.01		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.11		0.00		0.00		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023				2023				2022

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-1,431		144		-1,118		43		-3,471				-3,471				-2,407

		Non-controlling interests				-5		4		-6		0		-30				0				0

		Total comprehensive income for the year				-1,436		148		-1,124		43		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		30 June 2024		30 June 2023		31 December 2023

		Investment properties		8		89,500		96,000		91,000

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,329		0		1,307				2,822										3,099		-277 

		Deferred tax assets				165		0		223

		Total non-current assets				90,994		96,000		92,530

		Assets held for sales				0		0		5,374				89,500										96,374		6,874

		Trade receivables		9		180		45		164

		Income tax receivables				0		0		116

		Other receivables				1,148		2,935		1,289

		Receivables from group entities		17		0		0		0

		Cash		10		4,021		6,158		2,648

		Total current assets				5,349		9,138		9,591

		Total assets				96,343		105,138		102,121





		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		30 June 2024		30 June 2023		31 December 2023

		Share capital		11		4,082		4,216		4,082

		Foreign currency translation reserve				13		13		13

		Share premium				42,317		42,317		42,317

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				9,762		14,674		11,193

		Equity attributable to shareholders of the Parent Company   				56,174		61,220		57,605

		Non-controlling interests				99		138		104

		Total equity				56,273		61,358		57,709

		Borrowings		12		32,680		34,899		33,237				33,986										36,279

		Deferred tax liabilities				5,008		6,257		5,678

		Other payables				0		26		0				339.86

		Total non-current liabilities				37,688		41,182		38,915

		Borrowings		12		1,306		1,380		4,420

		Trade payables				305		452		432

		Payables to group entities		17				0		0

		Other payables				771		766		645

		Total current liabilities				2,382		2,598		5,497

		Total equity and liabilities				96,343		105,138		102,121







		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Profit/loss for the period				-1,436		148		-1,124		43		-3,501

		Gain/losses from subsidiaries				0		0						0

		Fair value adjustment of investment properties				1,604		0		1,604		0		5,111

		Result of discontinued activities before tax				348		0		0		0		-629

		Financial income				-56		-56		-31		-28		-138

		Financial expenses				966		648		485		332		1,470

		Tax for the year				-467		30		-520		34		-75

		Net cash flow from operating activities before change in net working capital				959		770		414		381		2,238

		Change in receivables				277		-90		271		-28		69

		Change in trade and other payables				81		-315		-95		-461		-1,045

		Net cash flow from operating activities before interest and taxes paid				1,317		365		590		-108		1,262

		Financial expenses - net				-910		-592		-454		-304		-1,332

		Income tax paid/received				158		278		39		131		75

		Net cash flow from operating activities after interest and taxes paid				565		51		175		-281		5

		Sale of investment property				4,583		0		-0		0		0

		Purchase of investment property				0		0		0		0		-4,745

		Additions during the year				-104		0		-104		0		-111

		Sale of shares in subsidiary				0		0						0

		Net cash flows from investing activities				4,479		0		-104		0		-4,856

		Proceeds from borrowings				0		0		0		0		3,040

		Repayment of borrowings				-3,671		-1,680		-315		-362		-3,328

		Cash flow from financing activities				-3,671		-1,680		-315		-362		-288

		Net cash flow for the year				1,373		-1,629		-244		-643		-5,139

		Cash and cash equivalents beginning of the period				2,648		7,787		4,265		6,801		7,787

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0

		Cash and cash equivalents end of the period				4,021		6,158		4,021		6,158		2,648



																		ERROR:#REF!







		 





Delårsrapport Q1 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Revenue				1,258		1,196		1,258		1,196		4,535				259				296

		Property operation expenses				-457		-402		-457		-402		-1,564				0				-12

		Operating income				801		794		801		794		2,971				259				284

		Staff expenses		4		-117		-140		-117		-140		-528				-387				-427

		Administrative expenses				-205		-265		-205		-265		-844				-775				-1,004

		Result before fair value adjustments and interests				479		389		479		389		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		0		0		0		0		-5,111				0				0

		Result before interests and tax				479		389		479		389		-3,512				-3,551				-2,995

		Financial income				25		18		25		18		138				138				0

		Financial expenses				-481		-306		-481		-306		-1,470				-290				-118

		Result of continuing activities before tax				23		101		23		101		-4,844				-3,703				-3,113

		Tax of continuing activities				13		4		13		4		851				232				278

		Result of continuing activities after tax				36		105		36		105		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		-348		0		492				0				428

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-313		103		-313		101		-3,471				-3,471				-2,407

		Non-controlling interests				1		2		1		4		-30				0				0

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		0.01		0.03		0.01		0.03		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.11		0.00		-0.11		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-312		105		-312		105		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-313		103		-313		101		-3,471				-3,471				-2,407

		Non-controlling interests				1		2		1		4		-30				0				0

		Total comprehensive income for the year				-312		105		-312		105		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Investment properties		8		91,000		96,000		91,000		96,000		91,000				0				0

		Investments in subsidiaries		14		0		0		0		0		0				61,206				63,824

		Other receivables				1,341		0		1,341		0		1,307				1,307				1,329

		Deferred tax assets				232		0		232		0		223				223				278

		Total non-current assets				92,573		96,000		92,573		96,000		92,530				62,736				65,431

		Assets held for sales		9		0		0		0		0		5,374				0				0

		Trade receivables		10		162		116		162		116		164				0				0				3,019								3,099		80

		Income tax receivables				32		29		32		29		116				116				0

		Other receivables				1,252		2,661		1,252		2,661		1,289				782				153

		Receivables from group entities		17		0		0		0		0		0				1,630				0

		Cash		11		4,265		6,801		4,265		6,801		2,648				34				2,556

		Total current assets				5,711		9,607		5,711		9,607		9,591				2,562				2,709

		Total assets				98,284		105,607		98,284		105,607		102,121				65,298				68,140



		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Share capital		12		4,082		4,216		4,082		4,216		4,082				4,082				4,216

		Foreign currency translation reserve				13		13		13		13		13				341				341

		Share premium				42,317		42,317		42,317		42,317		42,317				0				0

		Reserve for net valuation under the equity method				0		0		0		0		0				23,841				23,841

		Retained earnings				10,880		14,633		10,880		14,633		11,193				32,913				32,678

		Equity attributable to shareholders of the Parent Company   				57,292		61,179		57,292		61,179		57,605				61,177				61,076

		Non-controlling interests				105		136		105		136		104				0				0

		Total equity				57,397		61,315		57,397		61,315		57,709				61,177				61,076

		Borrowings		13		32,995		35,247		32,995		35,247		33,237				0				0

		Deferred tax liabilities				5,640		6,215		5,640		6,215		5,678				0				0				6,586								6,755		-169 

		Other payables				0		6		0		6		0				0				0

		Total non-current liabilities				38,635		41,468		38,635		41,468		38,915				0				0

		Borrowings		13		1,306		1,380		1,306		1,380		4,420				0				0				34,301								37,657		-3,356 

		Trade payables				405		315		405		315		432				88				40

		Payables to group entities		17		0		0		0		0		0				7,438				7,008

		Other payables				541		1,129		541		1,129		645				167				16

		Total current liabilities				2,252		2,824		2,252		2,824		5,497				7,693				7,064

		Total equity and liabilities				98,284		105,607		98,284		105,607		102,121				68,870				68,140







		STATEMENT OF CASH FLOW

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				Parent company

		Profit/loss for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Gain/losses from subsidiaries				0		0		0		0		0				2,648				1,848

		Fair value adjustment of investment properties				0		0		0		0		5,111				0				0

		Result of discontinued activities before tax				348		0		348		0		-629				0				0

		Financial income				-25		0		-25		0		-138				-138				0

		Financial expenses				481		288		481		288		1,470				290				118

		Tax for the year				53		-4		53		-4		-75				-232				-278

		Net cash flow from operating activities before change in net working capital				545		389		545		389		2,238				-903				-719

		Change in receivables				6		-62		6		-62		69				-1,828				-618

		Change in trade and other payables				176		146		176		146		-1,045				474				-93

		Net cash flow from operating activities before interest and taxes paid				727		473		727		473		1,262				-2,257				-1,430

		Finance expenses – net				-456		-288		-456		-288		-1,332				-152				-118

		Income tax paid/received				119		147		119		147		75				232				0

		Net cash flow from operating activities after interest and taxes paid				390		332		390		332		5				-2,177				-1,548

		Sale of investment property				4,583		0		4,583		0		0				0				0

		Purchase of investment property				0		0		0		0		-4,745				-345				0

		Additions during the year				0		0		0		0		-111				0				0

		Sale of shares in subsidiary				0		0		0		0		0				0				5,183

		Net cash flows from investing activities				4,583		0		4,583		0		-4,856				-345				5,183

		Proceeds from borrowings				0		0		0		0		3,040				0				0

		Repayment of borrowings				-3,356		-1,318		-3,356		-1,318		-3,328				0				-1,168

		Cash flow from financing activities				-3,356		-1,318		-3,356		-1,318		-288				0				-1,168

		Net cash flow for the year				1,617		-986		1,617		-986		-5,139				-2,522				2,467

		Cash and cash equivalents January 1				2,648		7,787		2,648		7,787		7,787				2,556				151

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0				0				-62

		Cash and cash equivalents December 31				4,265		6,801		4,265		6,801		2,648				34				2,556



																		0



		 





EQ Q1 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-313 		-313 		1		-312 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity March 31, 2024		4,082		13		42,317		10,880		57,292		105		57,397



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		103		103		2		105

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity March 31, 2023		4,216		13		42,317		14,633		61,179		136		61,315



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709











































EQ Q2 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,431 		-1,431 		-5 		-1,436 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity June 30, 2024		4,082		13		42,317		9,762		56,174		99		56,273



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		144		144		4		148

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity June  30, 2023		4,216		13		42,317		14,674		61,220		138		61,358



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709











































Noter Q2 24

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of continuing activities after tax				-1,088		148		-1,124		43		-3,993

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), continuing activity				-0.36		0.05		-0.37		0.05		-1.31





		Earnings per share (EUR), discontinuing activity				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of discontinued activities after tax				-348		0		0		0		492

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), discontinuing activity				-0.11		0.00		-0.11		0.00		0.16





		Earnings per share (EUR), Result for the period				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of discontinued activities after tax				-1,436		148		-1,124		43		-3,501

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), Result for the period				-0.47		0.05		-0.47		0.05		-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Costprice beginning of the year		56,801		56,690		56,801		56,690		56,690

		Additions/improvements during the year		104		0		104		0		111

		Additions, Hesselvang 11, Grenaa		0		0		0		0		0

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Costprice end of the year		56,905		56,690		56,905		56,690		56,801



		Value adjustments

		Value adjustments beginning of the year		34,199		39,310		34,199		39,310		39,310

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Fair value adjustment of investment properties, net		-1,604 		0		-1,604 		0		-5,111 

		Value adjustments end of the year		32,595		39,310		32,595		39,310		34,199



		Book value at the end of the period		89,500		96,000		89,500		96,000		91,000





				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Cost price beginning of the year		4,745		0		0		0		0

		Additions/improvements during the year		0		0		0		0		0

		Additions, Hesselvang 11, Grenaa		0		0		0		0		4,745

		Disposal, Hesselvang 11, Grenaa		-4,745 		0		0		0		0

		Cost price end of the year		0		0		0		0		4,745



		Value adjustments

		Value adjustments beginning of the year		629		0		0		0		0

		Disposal, Hesselvang 11, Grenaa		-629 		0		0		0		0

		Fair value adjustment of Hesselvang 11, Grenaa		0		0		0		0		629

		Value adjustments end of the year		0		0		0		0		629



		Book value at the end of the period		0		0		0		0		5,374





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Receivables from tenant		242		322		38		-71		256

		Provision for losses		-62		-277		-20		0		-92

		Total receivables from tenant		180		45		18		-71		164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				180				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,540				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0





				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Total Equity		56,273		61,358		56,273		61,358		57,709

		Total Assets		96,343		105,138		96,343		105,138		102,121

		Solidity (in %)		58.4%		58.4%		58.4%		58.4%		56.5%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group

		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Revenue				0		0		0		0		84

		Property operation expenses				0		0		0		0		-6

		Result before fair value adjustments and interests				0		0		0		0		78

		Change in value and gains/losses from assets held for sales				-446		0		0		0		629

		Financial expenses				0		0		0		0		-78

		Result of discontinued activities before tax				-446		0		0		0		629

		Tax of discontinuing activities				98		0		0		0		-137

		Result of discontinued activities after tax				-348		0		0		0		492

		Earnings per share (EUR), discontinuing activity				-0.11		0.00		0.00		0.00		0.16



		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Net cash flow from operating activities after interest and taxes paid				0		0		0		0		172

		Net cash flows from investing activities				4,583		0		0		0		-4,745 

		Cash flow from financing activities				-2,994 		0		0		0		4,670

		Net cash flow for the year				1,589		0		0		0		97

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380





Segment Q2 24

				Note 3 - Segmentoplysninger

				Profit January 1 to June 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		2,606		0		2,606

				Property operation expenses		-950 		0		-950 

				Operating income		1,656		0		1,656

				Staff expenses		-60 		-157 		-217 

				Administrative expenses		-52 		-428 		-480 

				Result before fair value adjustments and interests		1,544		-585 		959

				Fair value adjustment of investment properties		-1,604 		0		-1,604 

				Result before interests and tax		-60 		-585 		-645 

				Financial expenses, net		-966 		56		-910 

				Result of continuing activities before tax		-1,026 		-529 		-1,555 





				Profit January 1 to June 30, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		2,182		0		2,182								2182		130		2312

				Property operation expenses		-702		0		-702								-832		0		-832

				Operating income		1,480		0		1,480								1350		130		1480

				Staff expenses		-35		-222		-257								-35		-222		-257

				Administrative expenses		-32		-421		-453								-32		-421		-453

				Result before fair value adjustments and interests		1,413		-643		770								1283		-513		770

				Fair value adjustment of investment properties		0		0		0								0		0		0

				Result before interests and tax		1,413		-643		770								1283		-513		770

				Financial expenses, net		-648		56		-592								-648		56		-592

				Result of continuing activities before tax		765		-587		178								635		-457		178





				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				Balance sheet June 30, 2024, Segment information:

				EUR 1000		German Properties		Administration		Group, total



				Assets

				Investment properties		89,500		0		89,500

				Other receivables		0		1,329		1,329

				Deferred tax assets		0		165		165

				Total non-current assets		89,500		1,494		90,994



				Assets held for sales		0		0		0

				Trade receivables		242		0		242

				Income tax receivables		0		0		0

				Other receivables		911		175		1,086

				Cash		2,041		1,980		4,021

				Total current assets		3,194		2,155		5,349



				Total assets		92,694		3,649		96,343



				Equity and liabilities

				Equity		60,623		-4,350 		56,273

				Total equity		60,623		-4,350 		56,273



				Borrowings		32,680		0		32,680

				Deferred tax liabilities		4,494		514		5,008

				Other payables		0		0		0

				Total non-current liabilities		37,174		514		37,688



				Borrowings		1,306		0		1,306

				Trade payables		191		114		305

				Payables to group entities		-7,371 		7,371		0

				Other payables		771		0		771

				Total current liabilities		-5,103 		7,485		2,382



				Total equity and liabilities		92,694		3,649		96,343





Delårsrapport (2)

		Resultatopgørelse





						3. kvt		2. kvt		1. kvt		3. kvt		2. kvt		1. halvår		1. halvår										1. halvår		1. halvår		2. kvt		2. kvt		Helår

		T.EUR		Note		2022		2022		2022		2021		2021		2022		2021		2021				T.EUR		Note		2023		2022		2023		2022		2022



		Omsætning				1,311		1,407		1,337		1,525		1,349		2,744		2,810		5,668				Omsætning				2,312		2,426		1,116		1,247		4,662



		Ejendommenes driftsomkostninger				-468 

Michael Augustine: Michael Augustine:
Kursreg SW 13 teur		-516 		-368 		-331 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-832		-849 		-430		-484 		-1,526 



		Bruttoresultat				843		891		969		1,194		915		1,860		2,101		4,388				Bruttoresultat				1,480		1,577		686		763		3,136





		Personaleomkostninger				-105 		-64 		-145 		-83 		-57 		-209 		-203 		-326 				Personaleomkostninger		4		-257		-209 		-117		-64 		-487 



		Administrationsomkostninger				-216 		-308 		-241 		-224 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-453		-549 		-188		-316 		-1,081 



		Resultat før værdireguleringer				522		519		583		887		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster				770		819		381		383		1,568





		Værdiregulering af investeringsejendomme				-1,500 		0		712		-639 		500		712		1,000		1,745				Værdiregulering af investeringsejendomme		5		0		0		0		0		-4,702 



		Resultat før finansielle poster				-978 		519		1,295		248		1,108		1,814		2,390		4,886				Resultat før finansielle poster				770		819		381		383		-3,134 





		Finansielle indtægter						0		0		0		0		0		0		0				Finansielle indtægter				57		0		39		0		0



		Finansielle omkostninger				-176 		-159 		-163 		-171 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-649		-288 		-343		-142 		-624 





		Resultat før skat				-1,154 		360		1,132		77		940		1,492		2,056		4,184				Resultat af fortsættende aktivitet før skat				178		531		77		241		-3,758 



																								Skat af periodens resultat af fortsættende aktivitet				-30		-56 		-34		-25 		546

																								Periodens resultat af fortsættende aktivitet efter skat				148		475		43		216		-3,212 



		Skat af periodens resultat 				155		-48 		-204 		-39 		-177 		-252 		-386 		-736 				Periodens resultat af ophørte aktiviteter efter skat				0		765		0		96		788



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				148		1,240		43		312		-2,424 

		Aktionærerne i German High Street Properties A/S				-996 		310		925		40		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				144		1,235		43		310		-2,407 



		Minoritetsinteresser				-3 		2		3		-2 		5		5		10		16				Minoritetsinteresser				4		5		0		2		-17 



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				148		1,240		43		312		-2,424 



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		-0.33 		0.10		0.30		0.01		0.25		0.41		0.55		1.13				Indtjening pr. aktie EPS. fortsættende virksomhed EUR		6		0.05		0.16		0.01		0.07		-1.05 

																								Indtjening pr. aktie EPS. ophørende virksomhed EUR		6		0.00		0.25		0.00		0.03		0.26

																												1. halvår		1. halvår		2. kvt		2. kvt		Helår

																								T.EUR		Note		2023		2022		2023		2022		2022



																								Periodens resultat				148		1,240		43		312		-2,424



																								Anden totalindkomst

																								Valutakursregulering omregnet til præsentationsvaluta				0		0		0		0		0



																								Anden totalindkomst for året efter skat				0		0		0		0		0



																								Totalindkomst for året				148		1,240		43		312		-2,424



																								Aktionærerne i German High Street Properties A/S				144		1,235		43		310		-2,407

																								Minoritetsinteresser				4		5		0		2		-17



																								Totalindkomst for året				148		1,240		43		312		-2,424

																								Aktiver

																								EUR 1.000		Note		30/6 2023		30/6 2022		31/12 2022



																								Investeringsejendomme		7		96,000		109,169		96,000



																								Udskudt skatteaktiv				0		0		278

																								Langfristede aktiver i alt				96,000		109,169		96,278



																								Tilgodehavender fra udlejning		8		45		304		221

																								Selskabsskat og sambeskatningsbidrag				0		0		0

																								Andre tilgodehavender				2,935		1,165		2,669

																								Likvide beholdninger		9		6,158		4,782		7,787

																								Kortfristede aktiver i alt				9,138		6,251		10,677



																								Balancesum				105,138		115,420		106,955



																								Passiver

																								EUR 1.000				30/6 2023		30/6 2022		31/12 2022



																								Aktiekapital		10		4,216		4,216		4,216

																								Reserve for valutakursregulering				13		-358		13

																								Overkursfond				42,317		42,317		42,317

																								Overført resultat				14,674		18,172		14,530

																								Aktionærerne i German High Street Properties A/S				61,220		64,347		61,076



																								Minoritetsinteresser				154		156		134

																								Egenkapital i alt				ERROR:#REF!		64,503		61,210



																								Langfristede finansielle gældsforpligtelser		11		34,899		40,872		36,565

																								Udskudt skatteforpligtelse				6,241		6,758		6,219

																								Modtagne deposita				26		7		6

																								Langfristede forpligtelser i alt				ERROR:#REF!		47,637		42,790



																								Kortfristede finansielle gældsforpligtelser				1,380		1,635		1,380

																								Leverandører af varer og tjenesteydelser				452		467		385

																								Anden gæld				766		1,178		1,190

																								Kortfristede forpligtelser i alt				2,598		3,280		2,955



																								Passiver i alt				ERROR:#REF!		115,420		106,955

																												ERROR:#REF!		0		0



																												ERROR:#REF!		55.9%		57.2%





Delårsrapport

		Resultatopgørelse





						3. kvt		2. kvt		1. kvt		3. kvt		2. kvt		1. halvår		1. halvår										År-til-dato		År-til-dato		3. kvt		3. kvt		Helår

		T.EUR		Note		2022		2022		2022		2021		2021		2022		2021		2021				T.EUR		Note		2023		2022		2023		2022		2022



		Omsætning				1,311		1,407		1,337		1,525		1,349		2,744		2,810		5,668				Omsætning				3,472		3,583		1,160		1,157		4,662				2312		2426



		Ejendommenes driftsomkostninger				-468 

Michael Augustine: Michael Augustine:
Kursreg SW 13 teur		-516 		-368 		-331 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-1,167		-1,286 		-335		-437 		-1,526 				-832		-849



		Bruttoresultat				843		891		969		1,194		915		1,860		2,101		4,388				Bruttoresultat				2,305		2,297		825		720		3,136				1480		1577





		Personaleomkostninger				-105 		-64 		-145 		-83 		-57 		-209 		-203 		-326 				Personaleomkostninger		4		-396		-314 		-139		-105 		-487 				-257		-209



		Administrationsomkostninger				-216 		-308 		-241 		-224 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-699		-765 		-246		-216 		-1,081 				-453		-549



		Resultat før værdireguleringer				522		519		583		887		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster				1,210		1,218		440		399		1,568				770		819





		Værdiregulering af investeringsejendomme				-1,500 		0		712		-639 		500		712		1,000		1,745				Værdiregulering af investeringsejendomme		5		-3,000		-1,500 		-3,000		-1,500 		-4,702 				0		0



		Resultat før finansielle poster				-978 		519		1,295		248		1,108		1,814		2,390		4,886				Resultat før finansielle poster				-1,790		-282 		-2,560		-1,101 		-3,134 				770		819





		Finansielle indtægter						0		0		0		0		0		0		0				Finansielle indtægter				84		0		28		0		0				56		0



		Finansielle omkostninger				-176 		-159 		-163 		-171 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-1,076		-432 		-428		-144 		-624 				-648		-288



		Resultat før skat				-1,154 		360		1,132		77		940		1,492		2,056		4,184				Resultat af fortsættende aktivitet før skat				-2,782		-714 		-2,960		-1,245 		-3,758 				178		531



																								Skat af periodens resultat af fortsættende aktivitet				450		131		480		187		546				-30		-56

																								Periodens resultat af fortsættende aktivitet efter skat				-2,332		-583 		-2,480		-1,058 		-3,212 				148		475



		Skat af periodens resultat 				155		-48 		-204 		-39 		-177 		-252 		-386 		-736 				Periodens resultat af ophørte aktiviteter efter skat				0		824		0		59		788				0		765



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				-2,332		241		-2,480		-999 		-2,424 				148		1240



		Aktionærerne i German High Street Properties A/S				-996 		310		925		40		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				-2,321		239		-2,465		-996 		-2,407 				144		1235



		Minoritetsinteresser				-3 		2		3		-2 		5		5		10		16				Minoritetsinteresser				-11		2		-15		-3 		-17 				4		5



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				-2,332		241		-2,480		-999 		-2,424 				148		1240



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		-0.33 		0.10		0.30		0.01		0.25		0.41		0.55		1.13				Indtjening pr. aktie EPS. fortsættende virksomhed EUR		6		-0.77		-0.19 		-0.81		-0.35 		-1.05 

																								Indtjening pr. aktie EPS. ophørende virksomhed EUR		6		0.00		0.27		0.00		0.02		0.26

																												År-til-dato		År-til-dato		3. kvt		3. kvt		Helår

																								T.EUR		Note		2023		2022		2023		2022		2022



																								Periodens resultat				-2,332		241		-2,480		-999		-2,424



																								Anden totalindkomst

																								Valutakursregulering omregnet til præsentationsvaluta				0		-403		0		-32 		0				0		-330

																																														 

																								Anden totalindkomst for året efter skat				0		-403		0		-32		0



																								Totalindkomst for året				-2,332		-162		-2,480		-1,031		-2,424



																								Aktionærerne i German High Street Properties A/S				-2,321		-164		-2,465		-1,028 		-2,407				44		-18

																								Minoritetsinteresser				-11		2		-15		-3 		-17				1		0



																								Totalindkomst for året				-2,332		-162		-2,480		-1,031		-2,424

																								Aktiver

																								EUR 1.000		Note		30/9 2023		30/9 2022		31/12 2022



																								Investeringsejendomme		7		93,000		107,543		96,000

																								Investeringsejendomme bestemt for salg		7		4,982		0		0

																								Langfristede finansielle tilgodehavender				1,255		0		1,329				3,060				3,168				108

																								Udskudt skatteaktiv				172		0		278

																								Langfristede aktiver i alt				99,409		107,543		97,607



																								Tilgodehavender fra udlejning		8		302		378		221

																								Selskabsskat og sambeskatningsbidrag				0		0		0

																								Andre tilgodehavender				1,289		1,402		1,298

																								Kortfristede finansielle tilgodehavender				42		0		42

																								Likvide beholdninger		9		3,467		5,126		7,787

																								Kortfristede aktiver i alt				5,100		6,906		9,348



																								Aktiver i alt				104,509		114,449		106,955



																								Passiver

																								EUR 1.000				30/9 2023		30/9 2022		31/12 2022



																								Aktiekapital		10		4,216		4,216		4,216

																								Reserve for valutakursregulering				13		-390		13

																								Overkursfond				42,317		42,317		42,317

																								Overført resultat				12,209		17,176		14,530

																								Aktionærerne i German High Street Properties A/S				58,755		63,319		61,076



																								Minoritetsinteresser				139		153		134

																								Egenkapital i alt				58,894		63,472		61,210



																								Langfristede finansielle gældsforpligtelser		11		36,602		40,687		36,565				37,982				37,945				-37

																								Udskudt skatteforpligtelse				5,931		6,715		6,219				-288

																								Modtagne deposita				0		0		6

																								Langfristede forpligtelser i alt				42,533		47,402		42,790



																								Kortfristede finansielle gældsforpligtelser		11		1,380		1,374		1,380

																								Leverandører af varer og tjenesteydelser				488		143		385

																								Anden gæld				1,214		2,058		1,190

																								Kortfristede forpligtelser i alt				3,082		3,575		2,955				127



																								Passiver i alt				104,509		114,449		106,955

																												0		0		0

																												56.4%		55.5%		57.2%





Nøgletal

				1. halvår		1. halvår



		T.EUR		2022		2021		2021







		Nøgletal



		Soliditet, % 		55.8		54.2		55.1



		Loan to value		38.9		41.1		39.9



		Afkast af ejendomsporteføljen primo* (%) 		3.4		3.9		3.9



		Rentedækningsgrad 		3.4		4.2		4.5



		Indre værdi pr. aktie, EUR 		21.1		20.3		20.9



		Indtjening pr. aktie, EPS, EUR 		0.4		0.5		1.1



		Aktiekurs, EUR 		20.2		18.6		19.5





Resultatsopgørelse

		Resultatopgørelse





						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår										1. halvår		1. halvår		2. kvt		2. kvt



		T.EUR		Note		2022		2022		2021		2022		2021		2021				T.EUR		Note		2022		2021		2022		2021		2021



		Omsætning				1,407		1,337		1,349		2,744		2,810		5,668				Omsætning				2,744		2,810		1,407		1,349		5,668



		Ejendommenes driftsomkostninger				-516 		-368 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-884 		-709 		-516 		-434 		-1,280 



		Bruttoresultat				891		969		915		1,860		2,101		4,388				Bruttoresultat				1,860		2,101		891		915		4,388





		Personaleomkostninger				-64 		-145 		-57 		-209 		-203 		-326 				Personaleomkostninger				-209 		-203 		-64 		-57 		-326 



		Administrationsomkostninger				-308 		-241 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-549 		-508 		-308 		-250 		-921 



		Resultat før værdireguleringer				519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer				1,102		1,390		519		608		3,141





		Værdiregulering af investeringsejendomme				0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme				712		1,000		0		500		1,745



		Resultat før finansielle poster				519		1,295		1,108		1,814		2,390		4,886				Resultat før finansielle poster				1,814		2,390		519		1,108		4,886





		Finansielle indtægter				0		0		0		0		0		0				Finansielle indtægter				0		0		0		0		0



		Finansielle omkostninger				-159 		-163 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-322 		-334 		-159 		-168 		-702 



		Resultat før skat				360		1,132		940		1,492		2,056		4,184				Resultat før skat				1,492		2,056		360		940		4,184





		Skat af periodens resultat 				-48 		-204 		-177 		-252 		-386 		-736 				Skat af periodens resultat 				-252 		-386 		-48 		-177 		-736 



		Periodens resultat				312		928		763		1,240		1,670		3,448				Periodens resultat				1,240		1,670		312		763		3,448





		Aktionærerne i German High Street Properties A/S				310		925		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				1,235		1,660		310		758		3,432



		Minoritetsinteresser				2		3		5		5		10		16				Minoritetsinteresser				5		10		2		5		16



		Periodens resultat				312		928		763		1,240		1,670		3,448				Periodens resultat				1,240		1,670		312		763		3,448





		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		0.10		0.30		0.25		0.41		0.55		1.13				Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		0.41		0.55		0.10		0.25		1.13







Totalindkomst

		Totalindkomstopgørelse

		 





				1. halvår		1. halvår



		T.EUR		2022		2021		2021





		Periodens resultat		1,240		1,670		3,448





		Anden totalindkomst



		Valutakursregulering omregning til præsentationsvaluta		-371 		0		-30 





		Amortisering af rentesikringsaftaler		0		0		0



		Skat af anden totalindkomst		0		0		0



		Anden totalindkomst for perioden efter skat		-371 		0		-30 





		Totalindkomst for perioden		869		1,670		3,418





		Aktionærerne i German High Street Properties A/S 		864		1,660		3,402



		Minoritetsinteresser		5		10		16



		Totalindkomst for perioden		869		1,670		3,418







EQ



				Aktie-kapital		Reserve for valuta-kurs		Reserve for rentesik-ring		Overkurs-fond		Overført resultat		Aktionærerne i German High Street Properties A/S		Minoriets-interesser		Egen-kapital  i alt				Moderselskaber		Aktie-kapital		Reserve for valutakurs		Reserve for indre værdis metode		Overført resultat		Egen-kapital  i alt

		T.EUR																				T.EUR



		Egenkapital 1/1 2023		4,216		13		0		42,317		14,530		61,076		134		61,210				Egenkapital primo 2021		4,216		371		21,519		33,975		60,081



		Årets resultat		0		0		0		0		-2,321 		-2,321 		5		-2,316 				Årets resultat		0		0		4,171		-739 		3,432

		Anden totalindkomst		0		0		0		0		0		0		0		0				Anden totalindkomst		0		-30 		0		0		-30 

		Egenkapital 30/9 2023		4,216		13		0		42,317		12,209		58,755		139		58,894

																						Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																						Årets resultat		0		0		-1,849 		-558 

Michael Augustine: Michael Augustine:
linie 19+renter+skat mor		-2,407 

		Egenkapital 1/1 2022		4,216		13		0		42,317		16,937		63,483		151		63,634				Anden totalindkomst		0		0		0		0		0



		Årets resultat		0		0		0		0		239		239		2		241				Egenkapital ultimo 2022		4,216		341		23,841		32,678		61,076

		Anden totalindkomst		0		-403 		0		0		0		-403 		0		-403 

		Egenkapital 30/9 2022		4,216		-390 		0		42,317		17,176		63,319		153		63,472

																						T.EUR



																						Egenkapital primo 2021		4,216		371		21,519		33,975		60,081

		Egenkapital 1/1 2022		4,216		13		0		42,317		16,937		63,483		151		63,634

																						Årets resultat		0		0		4,171		-739 		3,432

		Årets resultat		0		0		0		0		-2,407 		-2,407 		-17 		-2,424 				Anden totalindkomst		0		-30 		0		0		-30 

		Anden totalindkomst		0		0		0		0		0		0		0		0

		Egenkapital 31/12 2022		4,216		13		0		42,317		14,530		61,076		134		61,210				Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																						Årets resultat		0		0		-1,766 		-625 		-2,391 

																						Anden totalindkomst		0		0		0		0		0



																						Egenkapital ultimo 2022		4,216		341		23,924		32,611		61,092





























Aktiv

		Balance







						1. halvår		1. halvår



		Aktiver i T.EUR				2022		2021		2021						2020

				Note



		Investeringsejendomme		2		109,169		108,322		109,045						107,322

																290				-346 

		Langfristede aktiver i alt				109,169		108,322		109,045						107,612





		Tilgodehavender fra udlejning				304		259		45						75



		Selskabsskat				0		0		149						211



		Andre tilgodehavender				1,165		918		1,275						947



		Likvide beholdninger				4,782		4,724		4,776						4,098



		Kortfristede aktiver i alt				6,251		5,901		6,245						5,331





		Aktiver i alt				115,420		114,223		115,290						112,943









Passiv

						1. halvår		1. halvår

		Passiver i T.EUR				2022		2021		2021				2020

				Note



		Aktiekapital				4,216		4,216		4,216				4,216



		Reserve for valutakursregulering				-358 		43		13				43



		Reserve for rentesikring				0		0		0				0



		Overkursfond				42,317		42,317		42,317				42,317



		Overført resultat				18,172		15,165		16,937				13,505						1,235



		Aktionærerne i German High Street Properties A/S				64,347		61,741		63,483				60,081						864		361		1,225		864





		Minoritetsinteresser				156		145		151				135



		Egenkapital i alt				64,503		61,886		63,634				60,216						869		361		1,230		869





		Langfristede finansielle gældsforpligtelser				40,872		42,850		41,894				43,505



		Udskudt skatteforpligtelse				6,758		6,079		6,584				6,070



		Modtagne deposita				7		8		8				8



		Langfristede forpligtelser				47,637		48,937		48,486				49,583				-646 





		Kortfristede finansielle gældsforpligtelser				1,635		1,633		1,637				1,637				256



		Leverandører af varer og tjenesteydelser 				467		524		631				429



		Anden gæld				1,178		1,243		902				1,078



		Kortfristede forpligtelser				3,280		3,400		3,170				3,144





		Passiver i alt				115,420		114,223		115,290				112,943











Ark1

						1. halvår		1. halvår



						2022		2021		2021





				Resultat, der tilfalder aktionærerne i German High Street Properties A/S, T.EUR		1,235		1,660		3,432



				Gennemsnitligt antal ordinære aktier i tusinder		3,045		3,045		3,045



				Resultat pr. aktie, EUR		0.41		0.55		1.13



				Der er ikke udstedt egenkapitalinstrumenter med udvandende effekt. Udvandet indtjening pr. aktie svarer 







note 2

						1. halvår		1. halvår



				T.EUR		2022		2021		2021





				Investeringsejendomme ved periodens begyndelse		100,521		100,502		100,502



				Valutakursregulering 		-588 		0		19



				Tilgange i perioden		0		0		0



						99,933		100,502		100,521





				Værdireguleringer





				Primo		8,524		6,820		6,820



				Periodens værdiregulering		712		1,000		1,704



						9,236		7,820		8,524



				Investeringsejendomme ved periodens slutning		109,169		108,322		109,045





Pengstrøm

						1. halvår		1. halvår



						2022		2021		2021



				Periodens resultat		1,240		1,670		3,448

				Tilbageførsel af resultat af kapitalandele i dattervirksomheder

				Værdiregulering af investeringsejendomme		-712 		-1,000 		-1,745 

				Finansielle omkostninger		322		334		702

				Skat af periodens resultat		252		386		736

				Pengestrømme fra drift før ændring i driftskapital		1,102		1,390		3,141

				Ændring i kortfristede tilgodehavender		-301 		346		-235 

				Ændring i kortfristede forpligtelser		110		-130 		27

				Pengestrømme fra drift før finansielle poster		911		1,606		2,933

				Renteudbetalinger		-322 		-334 		-702 

				Betalt selskabsskat		49		0		68

				Pengestrømme fra driftsaktivitet		638		1,272		2,299



				Salg af ejendom		0		0		0

				Likviditetseffekt fra køb af ejendom/selskab		0		0		0

				Tilgang investeringsejendom		0		0		0

				Pengestrømme fra investeringsaktivitet		0		0		0



				Indfrielse af renteswap		0		0		0

				Optagelse af nyt lån, netto		0		0		0

				Afdrag på lån		-849 		-646 		-1,637 

				Modtagne deposita		0		0		0

				Pengestrømme fra finansieringsaktivitet		-849 		-646 		-1,637 





				Årets frie pengestrømme		-211 		626		662

				Likvide beholdninger primo		4,776		4,098		4,098

				Valutakursregulering		217		0		16

				Likvide beholdninger til fri disposition ultimo		4,782		4,724		4,776

				Likvide beholdninger til fri disposition		4,782		4,724		4,776

				Likvide beholdninger stillet til sikkerhed for lejedeposita mv.

				Likvide beholdninger i alt		4,782		4,724		4,776

						0		0







Halvårsmed gm

						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår								1. halvår		1. halvår		2. kvt		2. kvt



				T.EUR		2022		2022		2021		2022		2021		2021				T.EUR		2022		2021		2022		2021		2021





				Resultatopgørelse																Resultatopgørelse



				Omsætning		1,407		1,337		1,349		2,744		2,810		5,668				Omsætning		2,744		2,810		1,407		1,349		5,668



				Resultat før værdireguleringer		519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer		1,102		1,390		519		608		3,141



				Værdiregulering af investeringsejendomme 		0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme 		712		1,000		0		500		1,745



				Finansielle poster netto 		-159 		-163 		-168 		-322 		-334 		-702 				Finansielle poster netto 		-322 		-334 		-159 		-168 		-702 



				Resultat før skat 		360		1,132		940		1,492		2,056		4,184				Resultat før skat 		1,492		2,056		360		940		4,184



				Periodens resultat 		312		928		763		1,240		1,670		3,448				Periodens resultat 		1,240		1,670		312		763		3,448







				Balance																Balance



				Investeringsejendomme		109,169		109,477		108,322		109,169		108,322		109,045				Investeringsejendomme		109,169		108,322		109,169		108,322		109,045



				Periodens investeringer til anskaffelsessum 		0		0		0		0		0		0				Periodens investeringer til anskaffelsessum 		0		0		0		0		0



				Balancesum		115,420		115,927		114,223		115,420		114,223		115,290				Balancesum		115,420		114,223		115,420		114,223		115,290



				Egenkapital 		64,503		64,524		61,886		64,503		61,886		63,634				Egenkapital 		64,503		61,886		64,503		61,886		63,634
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GERMAN
HIGH STREET

Note 4 — Related Parties

Alexander and Kristoffer Thygesen control the Group through Drot ApS and Marsk ApS which are the
controlling shareholders in Kartago Property ApS and Kartago ApS, owning 41.78% and 11.99% of the

share capital and votes, respectively.

The accounts for German High Street Properties are included in the consolidated accounts of Kartago

Property ApS.

The Group's related parties also include the Parent company's board of directors, executive
management, and their close family members. Related parties also include companies in which the

individuals mentioned above have control or joint control.

In addition to the shareholdings controlled by Alexander and Kristoffer Thygesen, the board of directors,

executive management, and companies where this group of people has a controlling influence hold 220

shares.

Transactions with companies controlled by the Thygesen family have only included administration fees,
remuneration of the director in accordance with the management agreement, and a minor prepayment

for administration fees which is usually invoiced at the end of the quarter for the upcoming quarter.

EUR 1.000

Administration agreement

Legal costs (relating to advice
concerning reply of questions from
certain shareholders)

Other administration costs

Administration costs total:

EUR 1.000

Executive management's remuneration
Other employee salaries and costs
Board fee

Salary costs total:

Group
Jan-Sep Jan-Sep FY 2024
2025 2024
452 446 589
87 0 0
191 256 354
730 702 943
Group
Jan-Sep Jan-Sep FY 2024
2025 2024
84 90 120
194 135 201
120 123 163
398 348 484

Remuneration of the board amounted to a total of tEUR 160. for the year (2024 tEUR 163).

The executive management's remuneration is tEUR 108 for the year (2024 tEUR 120) and is settled by German High

Street Properties A/S. The executive management is closely related to the Kartago Group.
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Nøgletal FY

				Sep 30, 2025		Sep 30, 2024		FY   2024		FY   2023		FY    2022		2021		2020		2019

		Income Statement (EUR m)

		Revenue		3.7		3.8		4.7		4.5		4.7		5.0		5.2		6.5				-0.7		4.5				-0.7		5.8

		Result before fair market value adjustment and interests		1.3		1.4		1.8		1.6		1.6		2.5		3.1		3.8						3.1

		Fair market value adjustment of investment properties		-7.6		-1.7		-0.2		-5.1		-4.7		0.7		-9.5		0.0						-9.5

		Net financial expenses		-0.8		-1.3		-1.8		-1.3		-0.6		-0.6		-1.1		-0.8				0.1		-1.0

		Result of continuing activities before tax		-7.1		-1.6		-0.1		-4.8		-3.8		2.6		-7.5		3.0						-7.5

		Result of continuing activities after tax		-5.9		-1.0		-0.1		-4.0		-3.2		2.1		-7.0		2.1						-7.5

		Result of discontinued activities after tax		0.0		-0.3		-0.3		0.5		0.8		1.3		0.4		0.7				0.4		0.8

		Result for the period		-5.9		-1.4		-0.5		-3.5		-2.4		3.4		-6.6		2.8						-6.6

		Balance sheet (EUR m)

		Investment properties		84.0		89.5		91.1		91.0		96.0		109.3		107.3		117.1

		Total non-current assets		85.2		90.9		92.4		92.5		96.7		109.3		107.3		117.1

		Total assets		90.0		102.4		97.7		102.1		107.0		115.5		112.7		121.9

		Total equity		57.1		62.2		63.1		57.7		61.2		63.6		60.2		66.6

		Total non-current liabilities		31.3		37.6		32.8		38.9		42.8		48.7		49.3		51.5

		Statement of cash flow (EUR m)

		Net cash flow from operating activities		0.9		0.8		0.5		0.8		-0.2		2.3		1.9		-1.2

		Net cash flow from investing activities		-0.5		4.4		4.3		4.4		8.8		0.0		0.0		0.0

		Net cash flow from financing activities		-0.5		1.9		-3.9		1.9		-5.6		-1.6		-2.1		3.5

		Net cash flow from the year		-0.1		7.1		0.9		7.1		3.0		0.7		-0.2		2.3

		Key figures

		Equity ratio %		63.4		60.8		64.6		56.5		57.2		55.1		53.5		54.6

		Loan to value %		32.7		37.6		30.6		37.0		34.7		40.6		38.5		40.4

		Return on property portfolio %		2.8		2.7		2.6		2.7		2.9		4.1		3.7		4.3

		Return on equity before fair market value adjustment and interests %		2.2		2.2		2.9		2.8		2.5		4.2		4.7		5.7

		Interest coverage ratio		1.6		1.0		1.0		1.0		2.5		4.5		2.5		4.2

		Net asset value per share, DKK		116.4		126.6		128.4		151.9		149.2		155.5		147.2		162.7

		Net asset value per share, EUR		15.6		17.0		17.2		20.4		20.1		20.8		19.7		21.8

		Earnings per share (DKK), continuing activity		-12.1		-2.1		-0.3		-9.8		-7.8		5.1		-16.0		6.9				indre værdi pr.aktie

		Earnings per share (EUR), continuing activity		-1.6		-0.3		-0.0		-1.3		-1.1		0.7		-2.1		0.9

		Earnings per share (DKK), discontinuing activity		0.0		-0.7		-0.7		1.2		1.9		3.3		0.0		0.0

		Earnings per share (EUR), discontinuing activity		0.0		-0.1		-0.1		0.2		0.3		0.4		0.0		0.0

		Equity per share, DKK		116.6		126.8		128.6		141.2		149.7		155.7		147.3		39.6				ERROR:#REF!		-10.0		-10.3		-10.3		-10.3		ERROR:#DIV/0!

		Equity per share, EUR		15.6		17.0		17.3		18.9		20.1		20.9		19.8		0.0				ERROR:#REF!		-1.3		-1.4		-1.4		-1.4		ERROR:#DIV/0!

		Stock price DKK		66.5		133.0		79.0		103.0		144.0		144.0		137.0		145.0

		Stock price EUR		8.9		17.9		10.6		13.8		19.4		19.3		18.4		19.5

		Number of employees		3		3		3		3		4		2		2		2









Årsrapport 2024

		Income Statement

						Group

		EUR 1.000		Note		Jan-Sep 2025		Jan-Sep 2024		Q3 2025		Q3 2024		FY 2024												Q1 2025		Q1 2024		2024

		Revenue		2		3,653		3,786		1,223		1,180		4,698						2430		2606		1248		1348		4698

		Property operation expenses				-1,271		-1,347		-379		-397		-1,423						-892		-950		-441		-493		-1423

		Operating income				2,382		2,439		844		783		3,275						1538		1656		807		807		3275

		Staff expenses		4		-398		-348		-151		-131		-484						-247		-217		-124		-100		-484

		Administrative expenses		4		-730		-702		-233		-222		-943						-497		-480		-268		-275		-943

		Result before fair market value adjustment and interests				1,254		1,389		460		430		1,848						794		959		415		415		1848

		Gain/losses from subsidiaries				0		0		0		0		0						0		0						0

		Fair market value adjustment of investment properties		3		-7,612		-1,665		-4,500		-61		-156						-3112		-1604		-203		-1604		-156

		Result before interests and tax				-6,358		-276		-4,040		369		1,692						-2318		-645		212		212		1692

		Financial income				88		115		23		59		142						65		56		30		31		142		renter aedrag q1 mangler 18 + 80

		Financial expenses				-863		-1,453		-218		-487		-1,917						-645		-966		-366		-485		-1917

		Result of continuing activities before tax				-7,133		-1,614		-4,235		-59		-83						-2898		-1555		-124		-124		-83

		Tax of continuing activities				1,184		602		694		135		-56						490		467		32		454		-56

		Result of continuing activities after tax				-5,949		-1,012		-3,541		76		-139						-2408		-1088		-92		-92		-139

		Result of discontinued activities after tax				0		-348		0		0		-348						0		-348		0		0		-348

		Result for the period				-5,949		-1,360		-3,541		76		-487						-2408		-1436		-92		-92		-487



		The Parent Company’s shareholders				-5,914		-1,373		-3,519		58		-497						-2,395		-1431		-93		-1118		-497

		The minority interests' share				-34		13		-21		18		10						-13		-5		1		-6		10

		Result for the period				-5,948		-1,360		-3,540		76		-487						-2408		-1436		-92		-92		-487

		Earnings per share (EUR), continuing activity				-1.63		-0.33		-0.97		-0.97		-0.04

		Earnings per share (EUR), discontinuing activity				0.00		-0.11		0.00		0.00		-0.10



		Other comprehensive income



						Group

		EUR 1.000				Jan-Sep 2025		Jan-Sep 2024		Q3 2025		Q3 2024		FY 2024

		Result for the period				-5,948		-1,360		-3,540		76		-487

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				-85		0		-85		0		0

		Tax on other comprehensive income, income/expense				0		0		0		0		0

		Other comprehensive income, net of tax				-85		0		-85		0		0

		Total comprehensive income for the year				-6,033		-1,360		-3,625		76		-487

		The Parent Company’s shareholders				-5,999		-1,373		-3,604		58		-497

		The minority interests' share				-34		13		-21		18		10

		Total comprehensive income for the year				-6,033		-1,360		-3,625		76		-487



		ASSETS

						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Investment properties		3		84,000		89,500		91,100

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,207		1,274		1,264				2,492		3,028

		Deferred tax assets				0		101		0

		Total non-current assets				85,207		90,875		92,364

		Assets held for sales		13		0		0		0

		Trade receivables				39		119		257

		Income tax receivables				145		100		143

		Other receivables				1,101		1,462		1,364

		Receivables from group entities		17		0		0		0

		Liquid assets				3,532		9,797		3,590

		Total current assets				4,817		11,478		5,354

		Total assets				90,024		102,353		97,718



						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Share capital				4,900		4,900		4,900

		Foreign currency translation reserve				24		13		13

		Share premium				47,379		47,367		47,379

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				4,697		9,820		10,696

		Equity attributable to shareholders of the Parent Company   				57,000		62,100		62,988

		The minority interests' share				97		117		114

		Total equity				57,097		62,217		63,102

		Borrowings		5		26,785		32,365		27,269				997		1,177

		Deferred tax liabilities				4,499		5,267		5,524

		Other payables				0		0		0

		Total non-current liabilities				31,284		37,632		32,793

		Borrowings		5		646		1,306		646

		Trade payables				130		297		251

		Payables to group entities		17		0		0		0

		Other payables				867		901		926

		Total current liabilities				1,643		2,504		1,823

		Total equity and liabilities				90,024		102,353		97,718		0



						0

						63.4%		60.8%		64.6%

		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Profit/loss for the period				-5,948		-1,360		-487

		Gain/losses from subsidiaries				0		0		0

		Fair market value adjustment of investment properties		3		7,612		1,665		156

		Fair market value adjustment from assets held for sales				0		348		348

		Financial income				-88		-115		-142

		Financial expenses				863		1,453		1,917

		Tax for the year				-1,184		-602		56

		Net cash flow from operating activities before change in net working capital				1,255		1,389		1,848

		Change in receivables				536		43		71

		Change in trade and other payables				-180		446		-44

		Net cash flow from operating activities before interest and taxes paid				1,611		1,878		1,875

		Finance expenses – net				-775		-1,338		-1,775

		Income tax paid/received				102		309		377

		Net cash flow from operating activities after interest and taxes paid				938		849		477

		Sale of investment property				0		4,583		4,583

		Purchase of investment property				0		0		0

		Additions during the year related to investment property		3		-512		-165		-256

		Net cash flow from investment activities				-512		4,418		4,327

		Proceeds from borrowings				0		0		0

		Capital increase, net				0		5,868		5,880

		Repayment of borrowings				-484		-3,986		-9,742

		Net cash flow from financing activities				-484		1,882		-3,862

		Net cash flow for the year				-58		7,149		942

		Net cash and cash equivalents 1 January				3,590		2,648		2,648

		Effects of exchange rate changes on cash and cash equivalents				0		0		0

		Net cash and cash equivalents ultimo				3,532		9,797		3,590



						0



		 





EQ 2024

		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		The minority interests' share		Total equity

		T.EUR

		Total equity at the beginning 2025		4,900		13		47,379		10,696		57,108		114		63,102

		Result for the period		0		11		0		-5,999 		-5,999 		-17 		-6,005 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity September 30, 2025		4,900		24		47,379		4,697		51,109		97		57,097



		T.EUR

		Total equity at the beginning 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,373 		-1,373 		13		-1,360 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Capital increase on September 24, 2024		818		0		5,050		0		0		0		5,868

		Total equity September 30, 2024		4,900		13		47,367		9,820		56,232		117		62,217



		T.EUR

		Total equity at the beginning 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Capital increase		818		0		5,182		0		0		0		6,000

		Costs related to the capital increase		0		0		-120 		0		0		0		-120 

		Result for the period		0		0		0		-497 		-497 		10		-487 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2024		4,900		13		47,379		10,696		57,108		114		63,102









Segment 2024

				Note 3 - Segmentoplysninger

				Profit January 1 to September 30, 2025, Segment Information												Profit January 1 to September 30, 2025, Segment Information

				EUR 1000		German Properties		Administration		Group						EUR 1000		Commercial		Residential		Office		Service charge and other		Group						Commercial		Residential		Office



				Revenue		3,653		0		3,653						Revenue		2,467		410		263		513		3,653				3,140

				Property operation expenses		-1,394 		123		-1,271 						Property operation expenses										-1,271 				104%		104%		110%		94%

				Operating income		2,259		123		2,382						Operating income										2,382

				Staff expenses		-231 		-167 		-398 						Staff expenses										-398 

				Administrative expenses		-271 		-459 		-730 						Administrative expenses										-730 

				Result before fair market value adjustment and interests		1,757		-503 		1,254						Result before fair market value adjustment and interests										1,254

				Fair market value adjustment of investment properties		-7,612 		0		-7,612 						Fair market value adjustment of investment properties										-7,612 

				Result before interests and tax		-5,855 		-503 		-6,358 						Result before interests and tax										-6,358 

				Financial expenses, net		-840 		65		-775 						Financial expenses, net										-775 

				Result of continuing activities before tax		-6,695 		-438 		-7,133 						Result of continuing activities before tax										-7,133 





				Profit January 1 to June 30, 2024, Segment Information												Profit January 1 to September 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group						EUR 1000		Commercial		Residential		Office		Service charge and other		Group



				Revenue		3,786		0		3,786						Revenue		2,366		373		281		766		3,786				3,020

				Property operation expenses		-1,469		122		-1,347						Property operation expenses										-1,347

				Operating income		2,317		0		2,439						Operating income										2,439

				Staff expenses		-266		-82		-348						Staff expenses										-348

				Administrative expenses		-516		-186		-702						Administrative expenses										-702

				Result before fair market value adjustment and interests		1,535		-268		1,389						Result before fair market value adjustment and interests										1,389

				Fair market value adjustment of investment properties		0		0		0						Fair market value adjustment of investment properties										-1,665

				Fair market value adjustment of investment properties		0		0		-1,665						Result before interests and tax										-276

				Result before interests and tax		1,535		-268		-276						Financial expenses, net										-1,338

				Financial expenses, net		-1,363		25		-1,338						Result of continuing activities before tax										-1,614

				Result of continuing activities before tax		172		-243		-1,614



																Profit January 1 to December 31, 2024, Segment Information

				Profit January 1 to December 31, 2024, Segment Information												EUR 1000		Commercial		Residential		Office		Service charge and other		Group

				EUR 1000		German Properties		Administration		Group

																Revenue		3,159		499		371		669		4,698

				Revenue		4,698		0		4,698						Property operation expenses										-1,423

				Property operation expenses		-1,667		244		-1,423						Operating income										3,275

				Operating income		3,031		244		3,275						Staff expenses										-484

				Staff expenses		-160		-324		-484						Administrative expenses										-943

				Administrative expenses		-63		-880		-943						Result before fair market value adjustment and interests										1,848

				Result before fair market value adjustment and interests		2,808		-960		1,848						Fair market value adjustment of investment properties										-156

				Fair market value adjustment of investment properties		-156		0		-156						Result before interests and tax										1,692

				Result before interests and tax		2,652		-960		1,692						Financial expenses, net										-1,775

				Financial expenses, net		-1,823		48		-1,775						Result of continuing activities before tax										-83

				Result of continuing activities before tax		829		-912		-83



																Balance sheet June 30, 2025, Segment information:

				Balance sheet June 30, 2025, Segment information:												EUR 1000		German Properties		Administration						Group, total

				EUR 1000		German Properties		Administration		Group, total

																Assets

				Assets												Investment properties		84,000		0						84,000

				Investment properties		84,000		0		84,000						Other receivables		-12 		1,219						1,207

				Other receivables		-12 		1,219		1,207						Deferred tax assets		0		0						0

				Deferred tax assets		0		0		0						Total non-current assets		83,988		1,219						85,207

				Total non-current assets		83,988		1,219		85,207

																Assets held for sales		0		0						0

				Assets held for sales		0		0		0						Trade receivables		39		0						39

				Trade receivables		39		0		39						Income tax receivables		48		97						145

				Income tax receivables		48		97		145						Other receivables		965		136						1,101

				Other receivables		965		136		1,101						Receivables from group entities		0		0						0

				Receivables from group entities		0		0		0						Cash		1,845		1,687						3,532

				Cash		1,845		1,687		3,532						Total current assets		2,897		1,920						4,817

				Total current assets		2,897		1,920		4,817

																Total assets		86,885		3,139						90,024

				Total assets		86,885		3,139		90,024

																Equity and liabilities

				Equity and liabilities												Equity		59,247		-2,150 						57,097

				Equity		59,247		-2,150 		57,097						Total equity		59,247		-2,150 						57,097

				Total equity		59,247		-2,150 		57,097

																Borrowings		26,785		0						26,785

				Borrowings		26,785		0		26,785						Deferred tax liabilities		4,403		96						4,499

				Deferred tax liabilities		4,403		96		4,499						Other payables		0		0						0

				Other payables		0		0		0						Total non-current liabilities		31,188		96						31,284

				Total non-current liabilities		31,188		96		31,284

																Borrowings		646		0						646

				Borrowings		646		0		646						Trade payables		35		95						130

				Trade payables		35		95		130						Payables to group entities		-1,380 		1,380						0

				Payables to group entities		-1,380 		1,380		0						Other payables		757		110						867

				Other payables		757		110		867						Total current liabilities		58		1,585						1,643

				Total current liabilities		58		1,585		1,643

																Total equity and liabilities		90,493		-469 						90,024

				Total equity and liabilities		90,493		-469 		90,024

																		3,608		-3,608 

						3,608		-3,608 





Noter 2024

		Note 5

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Salaries				323				365				163				224

		Other social costs				1				1				1				1

		Other employee costs				0				0				0				0

		Board fee				160				162				160				162

		Staff expenses				484				528				324				387

						Group

		EUR 1.000				Jan-Sep 2025				Jan-Sep 2024				FY 2024



		Administration agreement				452				446				589

		Other administration costs				278				256				354

		Administration costs total:				730				702				943

						Group

		EUR 1.000				Jan-Sep 2025				Jan-Sep 2024				FY 2024



		Executive management's remuneration 				84				90				120

		Other employee salaries and costs				194				135				201

		Board fee				120				123				163

		Salary costs total:				398				348				484

		Note 6

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Audit fee				89				68				89				68

		Declaration tasks with certainty				0				0				0				0

		Tax advice				0				0				0				0

		Other				0				0				0				0

		Total audit fee				89				68				89				68

		Note 8

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Interest expenses to credit institutions				1,887				1,440				0				0

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				0				0				0

		Interest to subsidiaries				0				0				94				290

		Total financial expenses				1,917				1,470				94				290

		Note 9

						Group

		EUR 1.000				Q1 2025				Q1 2024				2024								2024



		Current tax				-306 				4				-45 								156

		Adjustment of tax previous year etc.				0				9				126								48

		Deferred tax				-152 				0				-25 								-25 

		Total tax for the year				-458 				13				56								179



		Of this recognized in other comprehensive income				0				0				0								0

		Current tax on other comprehensive income				0				0				0								0

		Deferred tax on other comprehensive income				0				0				0								0

		Total tax for the year				-458 				13				56								179



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-7,133 				-1,614 				-83 								829

		Result of discontinued activities after tax								0

		Gain/losses from subsidiaries				0				0				0								0

		Basis for calculation of tax at local rates				-7,133 				-1,614 				-83 								829



		Tax calculated based on local rates				-458 				13				56								179

		Adjustment of tax previous year etc.				0				-9 				-126 								-48 

		Total tax for the year				-458 				4				-70 								131



		Average tax rate in %				6.4				-0.2 				84.3								15.8



														Parent company

		EUR 1.000												2024				2023



		Available for allocation as of January 1												31,989				32,678

		Total comprehensive income for the year												ERROR:#REF!				-823

		Shares cancelled in 2023												0				134

		Carried forward result as of December 31												ERROR:#REF!				31,989

		Earnings per share (EUR), continuing activity								Group

										2024				2023				31/12 2022

		Result of continuing activities after tax								-5,949				-3,993				ERROR:#REF!

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045				3,045

		Earnings per share (EUR), continuing activity								-1.63				-1.31				ERROR:#REF!





		Earnings per share (EUR), discontinuing activity								Group

										2024				2023

		Result of discontinued activities after tax								0				492

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045

		Earnings per share (EUR), discontinuing activity								- 0				0.16

		Earnings per share (EUR), Result for the period								Group

										2024				2023

		Result for the period								-5,949				-3,501

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045

		Earnings per share (EUR), Result for the period								-1.63				-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

										Group

		EUR 1.000								Sep 30, 2025				Sep 30, 2024				December 31, 2024



		Costprice beginning of the year								57,057				56,801				56,801

		Additions/improvements during the year								512				165				256

		Costprice end of the period								57,569				56,966				57,057



		Value adjustment

		Value adjustment beginning of the year								34,043				34,199				34,199

		Fair market value adjustment of investment properties, net								-7,612 				-1,665 				-156 

		Value adjustment end of the year								26,431				32,534				34,043



		Book value at the end of the period								84,000				89,500				91,100





										Group

		EUR 1.000								2024				2023				31/12 2022



		Cost price beginning of the year								4,745				0				60,275

		Disposal, Hesselvang 11, Grenaa								-4,745 				0				0

		Additions, Hesselvang 11, Grenaa								0				4,745				0

		Cost price end of the year								0				4,745				60,275



		Value adjustment

		Value adjustment beginning of the year								629				0				48,770

		Disposal, Hesselvang 11, Grenaa								-629 				0				0

		Fair market value adjustment of Hesselvang 11, Grenaa								0				629				-4,702 

		Value adjustment end of the year								0				629				44,068



		Book value at the end of the period								0				5,374				104,343





																						Change in gross capitalization factor 2024 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				18.3		19.05		19.8		20.55		21.3

																						Fair market value in EUR 1,000				84,198		87,649		91,100		94,551		98,002

																						Change in fair market value in EUR 1,000				-6,902		-3,451		0		3,451		6,902







																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				18.4		19.15		19.9		20.65		21.4

																						Fair market value in EUR 1,000				84,141		87,570		91,000		94,430		97,859

																						Change in fair market value in EUR 1,000				-6,859		-3,430		0		3,430		6,859

														German properties

		EUR 1.000												2024				2023



		Before 1 year												3,232				3,125				1.03424

		Before 2 year												1,960				1,895

		Before 3 year												1,714				1,657				6,127

		Before 4 year												1,393				1,347

		Before 5 year												1,060				1,025				1.2804107961

		After 5 year												840				812

		Total accumulated minimum lease payments												10,199				9,861				5,924

														Parent company

		EUR 1.000												2024				2023



		Cost price January 1												40,013				39,983

		Currency exchanges												0				30

		Disposal, Hesselvang 11, Grenaa												-198				0				546

		Cost price December 31												39,815				40,013



		Value adjustment January 1												21,193				23,841

		The year's result in subsidiary companies												292				-2,648

		The year's other comprehensive income in subsidiary companies												0				0				-793

		Value adjustment December 31												21,485				21,193



		Equity interests in subsidiaries December 31												61,300				61,206



						Group

		EUR 1.000				Q1 2025				Q1 2024				2024



		Deferred tax asset begining of the period				0				232				232

		Used in joint taxation				0				-232				-232

		Currency exchange rate adjustment				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0

		Deferred tax for the year				0				232				0

		Deferred tax asset end of the period				0				232				0



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				0				232				0

		Deferred tax asset				0				232				0

														Group

		EUR 1.000												2024				2023



		Receivables from tenant												334				256

		Provision for losses												-77				-92

		Total receivables from tenant												257				164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2024				2023



		Guarantees at the beginning of the year												837				847

		Disposal												-108				-115

		Addition												110				105

		Total guarantees from leasing												839				837





														Parent company

		EUR 1.000												2024				2023



		Payables to Group entities												-7,739 				-7,438 

		Receivables from Group entities												5,754				1,630

		Total accounts receivable/payable with subsidiaries												-1,985 				-5,808 

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Long-term bank loans*				27,269				33,237				0				0

		Total long-term liabilities				27,269				33,237				0				0



		Short-term bank loans*				646				4,420				0				0

		Total short-term liabilities				646				4,420				0				0



		Book value of total financial liabilities				27,915				37,657				0				0



		Nominal value of financial liabilities				27,915				37,657				0				0



		Fair market value of financial liabilities				27,915				37,657				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2024				2023				2024				2023						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				2,042				5,770				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,042				2,730				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				6,126				8,190				0				0				0.747985348		2029				2,518								2028				2,111

		Maturity after more than 5 years				24,685				49,583				0				0						2030				2,487								2029				2,085

		Total borrowings				34,895				66,273				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023

		Maturity between 0 and 1 year				1,177				1,077				216				255

		Maturity between 1 and 2 years				0				0				0				0

		Maturity between 2 and 5 years				0				0				0				0

		Maturity after more than 5 years				0				0				0				0

		Total other payables				1,177				1,077				216				255



																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group																		2035				2,338								2034				1,960

		EUR 1.000				Q1 2025				Q1 2024				2024										2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				5,524				5,678				5,687										2038				2,253								2037				1,889

		Used in group taxation				0				232				0										2039				2,226								2038				1,866

		Disposal, Hesselvang 11, Grenaa				0				0				-138										2040				2,198								2039				1,843

		Deferred tax for the year				-152				-270				-25										2041				2,172								2040				1,821

		Deferred tax liability end of the period				5,372				5,640				5,524										2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,372				5,640				5,524										2045				2,067								2044				1,733

		Total deferred tax liability				5,372				5,640				5,524										2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				257				164				0				0						2024				1,363								2023				2,245

		Other receivables				2,453				2,712				ERROR:#REF!				2,205						2025				1,346								2024				2,218

		Receivables from Group entities				0				0				ERROR:#REF!				0

		Cash holdings				3,532				2,648				ERROR:#REF!				34						2026				1,330								2025				2,190

		Total financial assets at amortized cost				6,242				5,524				ERROR:#REF!				2,239						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				646				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				2,584				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				24,039				26,337				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				27,269				33,237				0				0				19.0847826087		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				646				4,420				ERROR:#REF!				251						2034				1,205								2033				1,985

		Other short-term liabilities				997				1,077				ERROR:#REF!				926						2035				1,190								2034				1,960

		Payables to Group entities				0				0				ERROR:#REF!				0						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				1,643				5,497				ERROR:#REF!				1,177						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2024				2023				2024				2023						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,657				37,945				0				0						2044				1,065								2043				1,755

		Repayments				-9,742 				-3,328 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				0				0				0						2046				1,039								2045				1,712

		New loans				0				3,040				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				0				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				27,915				37,657				0				0																		2048				1,650



		Short-term loan in the balance				646				4,420				0				0

		Long-term loan in the balance				27,269				33,237				0				0

		Total				27,915				37,657				0				0

										Group

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Egenkapital								ERROR:#REF!				ERROR:#REF!				61,210

		Aktivsum								ERROR:#REF!				ERROR:#REF!				106,955

		Soliditet								ERROR:#REF!				ERROR:#REF!				57.2%



						Group

		EUR 1.000				2024				2023



		Total Equity				57,097				62,217

		Total Assets				90,024				102,353

		Equity ratio%				63.4%				60.8%













		Gender diversity:

						Target 2025				2024				2023

		Board of Directors:



		Total number:				3.0				3.0				4.0



		Underrepresented gender (in %)				33.0				33.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2025				2024				2023

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		EUR 1,000				Annual remuneration:

		Board of Directors				2024				2023



		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				30.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				0.0				10.0

		Walther Thygesen (stepped down from the board on April 30, 2024)				10.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				30.0				2.5

						160.0				162.5



		Key management personnel

		Michael Hansen				120.0				120.0

		Total annual remuneration:				280.0				282.5



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Revenue				0				84				0				0

		Property operation expenses				0				-6				0				0

		Result before fair market value adjustment and interests				0				78				0				0

		Change in value and gains/losses from assets held for sales				-446				629				0				0

		Financial expenses				0				-78				0				0

		Result of discontinued activities before tax				-446				629				0				0

		Tax of discontinuing activities				98				-137				0				0

		Result of discontinued activities after tax				-348				492				0				0

		Earnings per share (EUR), discontinuing activity				-0.10				0.16



		EUR 1.000				2024				2023



		Net cash flow from operating activities after interest and taxes paid				0				172

		Net cash flow from investing activities				4,583				-4,745 

		Cash flow from financing activities				-2,994 				4,670

		Net cash flow for the year				1,589				97

		2025



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,367				1,091				815								1090.76				27592

		Change in Yearly financial expenses EUR 000				276				0				-276



		2024



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,477				1,198				919

		Change in Yearly financial expenses EUR 000				279				0				-279

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						Q2 2025								Q2 2024

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				17.25				7,452				18.0				7,700.0		138,600.0		128,547.0

		Braunschweig Bohlweg				15.00				2,805				16.0				2,900.0		46,400.0		42,075.0

		Braunschweig Münzstr.				16.00				3,152				16.5				3,200.0		52,800.0		50,432.0

		Essen, Limbecker Str. 42				13.00				1,508				14.0				1,600.0		22,400.0		19,604.0

		Essen, Limbecker Str. 47-49				13.00				2,639				14.0				2,700.0		37,800.0		34,307.0

		Frankfurt				22.50				20,115				23.0				20,100.0		462,300.0		452,587.5

		Gütersloh				15.25				4,057				16.0				4,200.0		67,200.0		61,861.6

		Hamburg				24.50				13,059				25.0				13,100.0		327,500.0		319,933.3

		Kassel				17.50				11,305				18.0				11,300.0		203,400.0		197,837.5

		Koblenz				17.50				9,818				18.5				9,900.0		183,150.0		171,806.3

		Leverkusen				12.25				1,176				12.5				1,200.0		15,000.0		14,406.0

		Pforzheim				15.25				5,078				16.0				5,100.0		81,600.0		77,443.3

		Rosenheim				20.25				6,561				20.5				6,500.0		133,250.0		132,860.3

		Investment properties 				19.2				88,724				19.8				89,500		136,261.54		131,053.90



																														Group - June 30, 2025										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								88,500		88,500



																														Long-term liabilities

																														Bank loans*								26,785		26,785



																														Short-term liabilities

																														Bank loans*								646		646

																														Group - June 30, 2024										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								91,000		91,000



																														Long-term liabilities

																														Bank loans*								32,365		32,365



																														Short-term liabilities

																														Bank loans*								1,306		1,306

																														Group - December 31, 2024										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								91,100		91,100



																														Long-term liabilities

																														Bank loans*								27,269		27,269



																														Short-term liabilities

																														Bank loans*								646		646





Lejeniveau 2024

		PRIMO/ULTIMO 2022 - Ændringen i nettoårsleje



		Town, address		Federal State		Area		End 2023		End 2024		Change						Ultimo 2021		Ultimo 2022				Ultimo 2023		Ultimo 2023						Ultimo 2024		Ultimo 2024

						m2		Rent + costs EUR		Rent + costs EUR		 in %

		Aachen, Grosskölnstrasse 20-28		Nordrhein-Westfalen		3,934		449,415		444,538		-1.1%				Indexforhøjelse		442,989		447,062.28				37,451.28		449,415.36		449,415.36		3,110.00		33,935		444,537.72				444,537.72

		Braunschweig, Bohlweg 18		Niedersachsen		1,321		192,326		207,912		8.1%				Trappeleje butikslejer		231,806		261,805.56				16,027.13		192,325.56		192,325.56		2,816.00		14,510		207,912.00				207,912.00

		Braunschweig, Münzstrasse 12		Niedersachsen		1,231		228,940		227,044		-0.8%				Ny lejer Brax		46,053		209,740.20				19,078.35		228,940.20		228,940.20		3,521.00		15,399		227,043.96				227,043.96

		Essen, Limbeckerstrasse 42		Nordrhein-Westfalen		774		135,612		78,000		-42.5%				Ny lejer Stadt Essen		42,000		135,612.00				11,301.00		135,612.00		135,612.00		500.00		6,000		78,000.00				78,000.00

		Essen, Limbeckerstrasse 47-49		Nordrhein-Westfalen		1,272		131,273		182,393		38.9%				Indexforhøjelse Suchthilfe		125,872		131,272.08				10,939.43		131,273.16		131,273.16		3,260.00		11,939		182,393.16				182,393.16

		Frankfurt am Main, Schillerstrasse 4		Hessen		1,946		910,038		828,287		-9.0%				Ny kontorlejer		845,541		886,968.48				75,836.54		910,038.48		910,038.48		5,539.00		63,485		828,287.28				828,287.28

		Gütersloh, Berlinerstrasse 36-38		Nordrhein-Westfalen		1,622		173,250		178,199		2.9%				Orsay insolvent + ny lejer		261,581		235,366.56				14,437.53		173,250.36		173,250.36		1,555.00		13,295		178,199.04				178,199.04

		Hamburg, Wandsbeker Königstrasse 2		Hamborg		1,780		519,573		594,852		14.5%				Opsigelse boliglejer		535,437		523,599.96				43,297.75		519,573.00		519,573.00		5,474.08		44,097		594,851.52				594,851.52

		Kassel, Obere Königstrasse 37 a		Hessen		2,871		727,076		727,112		0.0%				Indexforhøjelse Targobank		644,772		697,750.08				60,589.69		727,076.28		727,076.28		7,721.79		52,871		727,112.28				727,112.28

		Koblenz, Löhrstrasse 73		Rheinland-Pfalz		1,998		587,236		595,999		1.5%				Ny boliglejer		553,624		568,428.60				48,936.37		587,236.44		587,236.44		4,363.00		45,304		595,999.20				595,999.20

		Leverkusen, Wiesdorfer Platz 39		Nordrhein-Westfalen		380		108,970		57,000		-47.7%				Trappeleje butikslejer		102,000		105,600.00				9,080.80		108,969.60		108,969.60		1,000.00		3,750		57,000.00				57,000.00

		Pforzheim, Westliche Karl-Friedrich-Strasse 32+34		Baden-Württemberg		1,736		331,462		353,143		6.5%				Indeksforhøjelse /Ny boliglejer		302,528		317,805.60		24,285.13		3,336.67		331,461.60		331,461.60		3,566.67		25,862		353,142.84				353,142.84

		Rosenheim, Münchenerstrasse 20		Bayern		1,794		133,920		135,550		1.2%				Fraflytning New Yorker		535,332		135,003.00				11,159.99		133,919.88		133,919.88		1,260.00		10,036		135,550.08				135,550.08

		Total				22,658		4,629,092		4,610,029		-0.4%						4,669,533		4,656,014.40						4,629,091.92								4,610,029.08				4,610,029.08



																														43,687		340,483		4,085,790.60



																														524,238.48















Skat pr selskab

				DK		Erste		2holding		1		3		4		5		6		7		3holding		A		Efter		Tyske		Total

		EUR 1.000



		Current tax		200,788		182,620		1,134		-25,290 		21,774		15,035		-1,508 		14,308		13,098		844		-343,153 		-39,138 		4,692		45,204

		Adjustment of tax previous year etc.		-78,152 		-38,304 				-435 		-1,763 		-359 		-448 		-462 		-1,392 				-5,045 						-126,360 

		Deferred tax																						24,767						24,767

		Total tax for the year		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 



		Of this recognized in other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Current tax on other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Deferred tax on other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Total tax for the year		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax		912,674		1,153,999		7,166		-160,061 		137,811		95,160		-9,545 		90,554		82,900		5,340		-2,171,853 		-247,711 		29,695		-73,872 

		Result of discontinued activities after tax

		Gain/losses from subsidiaries						0		0		0		0		0		0		0		0		0		0		0

		Basis for calculation of tax at local rates		912,674		1,153,999		7,166		-160,061 		137,811		95,160		-9,545 		90,554		82,900		5,340		-2,171,853 		-247,711 		29,695		-73,872 



		Tax calculated based on local rates		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 

		Adjustment of tax previous year etc.		78,152		38,304		0		435		1,763		359		448		462		1,392		0		5,045		0		0		126,360

		Total tax for the year		200,788		182,620		1,134		-25,290 		21,774		15,035		-1,508 		14,308		13,098		844		-318,386 		-39,138 		4,692		69,971



		Average tax rate in %		22.0		15.8		15.8		15.8		15.8		15.8		15.8		15.8		15.8		15.8		14.7		15.8		15.8		-94.72 





Noter nøgletal

		Solidity ratio,%		=		Equity * 100 ÷ Total assets		Equity * 100

								Total Assets				Equity * 100

		Loan to value %		=		Interest bearing debt * 100 ÷ Investment properties at the beginning of the period		Interest bearing debt * 100

								Investment properties

		Return on property portfolio %		=		(Revenue - Property operation expenses) * 100 ÷ Investment properties at the beginning of the period		Revenue - Property operation expenses

								Investment properties										Revenue - Property operation expenses

		Return on equity before fair market value adjustments and interests %		=		Result before fair market value adjustments and interests * 100 ÷ Total equity at the beginning of the period						Investment properties



		Interest coverage ratio		=		(Result before fair market value adjustments and interests + Financial income) ÷ Financial expenses



		Net asset value per share		=		Equity attributable to shareholders of the Parent Company  ÷ Number of shares		Equity * 100				Number of shares

								Number of shares

		Earnings per share		=		Result of continuing activities after tax ÷ Number of shares		Result for the period * 100				Result before fair value adjustments and interests

								Number of shares				Equity

		Equity per share		=		Total equity ÷ Number of shares		(Shareholders’ Equity – Preferred Equity) ÷ Weighted Average of Common Shares Outstanding







Årsrapport 2023

		Income Statement

						Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Revenue				4,535				4,662				259				296

		Property operation expenses				-1,564				-1,526				0				-12

		Operating income				2,971				3,136				259				284

		Staff expenses		4		-528				-487				-387				-427

		Administrative expenses		5		-844				-1,081				-775				-1,004

		Result before fair value adjustments and interests				1,599				1,568				-903				-1,147

		Gain/losses from subsidiaries				0				0				-2,648				-1,848

		Fair value adjustment of investment properties		7		-5,111				-4,702				0				0

		Result before interests and tax				-3,512				-3,134				-3,551				-2,995

		Financial income				138				0				138				0

		Financial expenses		8		-1,470				-624				-290				-118

		Result of continuing activities before tax				-4,844				-3,758				-3,703				-3,113

		Tax of continuing activities		9		851				546				232				278										-629

		Result of continuing activities after tax				-3,993				-3,212				-3,471				-2,835

		Result of discontinued activities after tax		6		492				788				0				428										108.24

		Result for the period				-3,501				-2,424				-3,471				-2,407



		The Parent Company’s shareholders				-3,471				-2,407				-3,471				-2,407

		Non-controlling interests				-30				-17				0				0

		Result for the period				-3,501				-2,424				-3,471				-2,407

		Earnings per share (EUR), continuing activity		11		-1.31				-1.05

		Earnings per share (EUR), discontinuing activity		11		0.16				0.26



		Other comprehensive income



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022

		Result for the period				-3,501				-2,424				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0				0				0				0

		Tax on other comprehensive income, income/expense				0				0				0				0

		Other comprehensive income, net of tax				0				0				0				0

		Total comprehensive income for the year				-3,501				-2,424				-3,471				-2,407

		The Parent Company’s shareholders				-3,471				-2,407				-3,471				-2,407

		Non-controlling interests				-30				-17				0				0

		Total comprehensive income for the year				-3,501				-2,424				-3,471				-2,407



		ASSETS				Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Investment properties		12		91,000				96,000				0				0

		Investments in subsidiaries		14		0				0				61,206				63,824						2,618

		Other receivables				1,307				1,329				1,307				1,329										3,099				3,168		69

		Deferred tax assets		15		223				278				223				278

		Total non-current assets				92,530				97,607				62,736				65,431

		Assets held for sales		13		5,374				0				0				0

		Trade receivables		16		164				221				0				0

		Income tax receivables				116				0				116				0

		Other receivables				1,289				1,340				782				153

		Receivables from group entities		17		0				0				1,630				0

		Cash		18		2,648				7,787				34				2,556

		Total current assets				9,591				9,348				2,562				2,709

		Total assets				102,121				106,955				65,298				68,140



		EQUITY AND LIABILITIES				Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Share capital		19		4,082				4,216				4,082				4,216

		Foreign currency translation reserve				13				13				341				341

		Share premium				42,317				42,317				0				0

		Reserve for net valuation under the equity method				0				0				23,841				23,841

		Retained earnings		10		11,193				14,530				29,341				32,678				3,471		3,471

Michael Augustine: Michael Augustine:
134 ann af aktier

		Equity attributable to shareholders of the Parent Company   				57,605				61,076				57,605				61,076

		Non-controlling interests				104				134				0				0

		Total equity				57,709				61,210				57,605				61,076				3,635		3,605

Michael Augustine: Michael Augustine:
134 ann af aktier		

Michael Augustine: Michael Augustine:
134 ann af aktier				6,859				7,934		-1,075 

		Borrowings		20		33,237				36,565				0				0

		Deferred tax liabilities		21		5,678				6,219				0				0

		Other payables				0				6				0				0

		Total non-current liabilities				38,915				42,790				0				0

		Borrowings		22		4,420				1,380				0				0

		Trade payables				432				385				88				40

		Payables to group entities		17		0				0				7,438				7,008				-1,630 

		Other payables				645				1,190				167				16

		Total current liabilities				5,497				2,955				7,693				7,064

		Total equity and liabilities				102,121				106,955				65,298				68,140







		STATEMENT OF CASH FLOW

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022

		Profit/loss for the period				-3,501				-2,424				-3,471				-2,407

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Fair value adjustment of investment properties				5,111				4,700				0				0

		Fair value adjustment from assets held for sales				-629				-426				0				0

		Financial income				-138				0				-138				0

		Financial expenses				1,470				705				290				118

		Tax for the year				-75				-462				-232				-278

		Net cash flow from operating activities before change in net working capital				2,238				2,093				-903				-719

		Change in receivables				69				-1,667				-1,828				-618

		Change in trade and other payables				-1,045				189				474				-93

		Net cash flow from operating activities before interest and taxes paid				1,262				615				-2,257				-1,430

		Finance expenses – net				-1,332				-705				-152				-118

		Income tax paid/received				75				-84				232				0

		Net cash flow from operating activities after interest and taxes paid				5				-174				-2,177				-1,548

		Sale of investment property				0				8,771				0				0

		Purchase of investment property				-4,745				0				-345				0

		Additions during the year				-111				0				0				0

		Sale of shares in subsidiary				0				0				0				5,183

		Net cash flows from investing activities				-4,856				8,771				-345				5,183

		Proceeds from borrowings		23		3,040				0				0				0

		Repayment of borrowings		23		-3,328				-5,586				0				-1,168

		Cash flow from financing activities				-288				-5,586				0				-1,168

		Net cash flow for the year				-5,139				3,011				-2,522				2,467

		Cash and cash equivalents 1 January				7,787				4,776				2,556				151

		Effects of exchange rate changes on cash and cash equivalents				0				0				0				-62

		Cash and cash equivalents 31 December				2,648				7,787				34				2,556



						0								0



		 





EQ (2)



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity				Parent company		Share capital		Foreign currency translation reserve		Reserve for net valuation under the equity method		Retained earnings		Total equity

		T.EUR																		T.EUR

		Total equity beginning 2022		4,216		13		42,317		16,937		63,483		151		63,634				Total equity beginning 2022		4,216		341		25,690		33,236		63,483

		Result for the period		0		0		0		-2,407 		-2,407 		-17 		-2,424 				Result for the period		0		0		-1,849 		-558 		-2,407 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0				Other comprehensive income, net of tax		0		0		0		0		0

		Total equity ending 2022		4,216		13		42,317		14,530		61,076		134		61,210				Total equity ending 2022		4,216		341		23,841		32,678		61,076



		Shares cancelled in 2023		-134 		0		0		134		0				0				Shares cancelled in 2023		-134 		0		0		134		0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 				Result for the period		0		0		0		-3,471 		-3,471 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0				Other comprehensive income, net of tax		0		0		0		0		0

		Total equity ending 2023		4,082		13		42,317		11,193		57,605		104		57,709				Total equity ending 2023		4,082		341		23,841		29,341		57,605



																				Moderselskaber		Aktie-kapital		Reserve for valutakurs		Reserve for indre værdis metode		Overført resultat		Egen-kapital  i alt

																				T.EUR



																				Egenkapital primo 2021		4,216		371		21,519		33,975		60,081



																				Årets resultat		0		0		4,171		-739 		3,432

																				Anden totalindkomst		0		-30 		0		0		-30 



																				Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																				Årets resultat		0		0		-1,766 		-625 		-2,391 

																				Anden totalindkomst		0		0		0		0		0



																				Egenkapital ultimo 2022		4,216		341		23,924		32,611		61,092













Noter

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity								Group

										2023				2022				31/12 2022

		Result of continuing activities after tax								-3,993				-3,212				ERROR:#REF!

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045				3,045

		Earnings per share (EUR), continuing activity								-1.31				-1.05				ERROR:#REF!





		Earnings per share (EUR), discontinuing activity								Group

										2023				2022

		Result of discontinued activities after tax								492				788

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045

		Earnings per share (EUR), discontinuing activity								0.16				0.26

		Earnings per share (EUR), Result for the period								Group

										2023				2022

		Result of discontinued activities after tax								-3,501				-2,424

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045

		Earnings per share (EUR), Result for the period								-1.15				-0.80

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

										Group

		EUR 1.000								2023				2022				31/12 2022



		Costprice beginning of the year								56,690				60,275				60,275

		Additions/improvements during the year								111				0				0

		Additions, Hesselvang 11, Grenaa								0				0				0

		Disposal, GHSP Botkyrka Fastigheder AB								0				-3,585 				-3,585 

		Costprice end of the year								56,801				56,690				56,690



		Value adjustments

		Value adjustments beginning of the year								39,310				48,770				48,770

		Disposal, GHSP Botkyrka Fastigheder AB								0				-4,758 				-4,758 

		Fair value adjustment of investment properties, net								-5,111 				-4,702 				-4,702 

		Value adjustments end of the year								34,199				39,310				39,310



		Book value at the end of the period								91,000				96,000				96,000





										Group

		EUR 1.000								2023				2022				31/12 2022



		Cost price beginning of the year								0				3,585				60,275

		Additions/improvements during the year								0				0				0

		Additions, Hesselvang 11, Grenaa								4,745				0				0

		Disposal, GHSP Botkyrka Fastigheder AB								0				-3,585 				-3,585 

		Cost price end of the year								4,745				0				56,690



		Value adjustments

		Value adjustments beginning of the year								0				4,758				48,770

		Disposal, GHSP Botkyrka Fastigheder AB								0				-4,758 				-4,758 

		Fair value adjustment of Hesselvang 11, Grenaa								629				0				-4,702 

		Value adjustments end of the year								629				0				39,310



		Book value at the end of the period								5,374				0				96,000





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

														Group

		EUR 1.000												2023				2022



		Receivables from tenant												256				498

		Provision for losses												-92				-277

		Total receivables from tenant												164				221

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				164				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,524				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0

										Group

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Egenkapital								ERROR:#REF!				ERROR:#REF!				61,210

		Aktivsum								ERROR:#REF!				ERROR:#REF!				106,955

		Soliditet								ERROR:#REF!				ERROR:#REF!				57.2%



						Group

		EUR 1.000				2023				2022



		Total Equity				57,709				61,210

		Total Assets				102,121				106,955

		Solidity (in %)				56.5%				57.2%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Revenue				84				583				0				0

		Property operation expenses				-6				-58				0				0

		Result before fair value adjustments and interests				78				525				0				0

		Change in value and gains/losses from assets held for sales				629				428				0				428

		Financial expenses				-78				-84				0				0

		Result of discontinued activities before tax				629				869				0				428

		Tax of discontinuing activities				-137				-81				0				0

		Result of discontinued activities after tax				492				788				0				428

		Earnings per share (EUR), discontinuing activity				0.16				0.26



		EUR 1.000				2023				2022



		Net cash flow from operating activities after interest and taxes paid				172				-459 

		Net cash flows from investing activities				-4,745				3,160

		Cash flow from financing activities				4,670				-3,006 

		Net cash flow for the year				97				-305 

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380





Segment

				Note 3 - Segmentoplysninger

				Koncernen har en dansk ejendom og tretten tyske strøgejendomme i større byer i det vestlige Tyskland. Aktiviteterne styres, rapporteres og præsenteres i tyske ejendomme og dansk ejendom i 2023. Resultatopgørelsen for perioden 1. januar til 30. september 2023 opdeles i nedenstående segmenter.

				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				The property Hesselvang 11, Grenaa which as per stock exchange announcement no. 50 dated December 29, 2023 has been disposed of on January 15, 2024. Consequently, the activity related to 2023 has been moved to "Result of discontinued activities after tax" in the Income Statement. See note 6.



				Profit January 1 to December 31, 2022, Segment Information

				EUR 1000		German Properties		Adminitra-tion		Group



				Revenue		4,662		0		4,662

				Property operation expenses		-1,515		-11		-1,526

				Operating income		3,147		-11		3,136

				Staff expenses		-60		-427		-487

				Administrative expenses		-373		-708		-1,081

				Result before fair value adjustments and interests		2,714		-1,146		1,568

				Fair value adjustment of investment properties		-4,702		0		-4,702

				Result before interests and tax		-1,988		-1,146		-3,134

				Financial expenses, net		-507		-117		-624

				Result of continuing activities before tax		-2,495		-1,263		-3,758

				Balance sheet December 31, 2023, Segment information:

				EUR 1000		German Properties		Adminitra-tion		Group, continuing activities		Danish Property*)		Group, total



				Assets

				Investment properties		91,000		0		91,000		0		91,000

				Other receivables		0		1,307		1,307		0		1,307

				Deferred tax assets		0		223		223		0		223

				Total non-current assets		91,000		1,530		92,530		0		92,530



				Assets held for sales		0		0		0		5,374		5,374

				Trade receivables		164		0		164		0		164

				Income tax receivables		0		116		116		0		116

				Other receivables		507		782		1,289		0		1,289

				Cash		2,524		34		2,558		90		2,648

				Total current assets		3,195		932		4,127		5,464		9,591



				Total assets		94,195		2,462		96,657		5,464		102,121



				Equity and liabilities

				Equity		60,765		-3,601 		57,164		545		57,709

				Total equity		60,765		-3,601 		57,164		545		57,709



				Borrowings		33,237		0		33,237		0		33,237

				Deferred tax liabilities		5,678		0		5,678		0		5,678

				Other payables		0		0		0		0		0

				Total non-current liabilities		38,915		0		38,915		0		38,915



				Borrowings		1,380		0		1,380		3,040		4,420

				Trade payables		344		88		432		0		432

				Payables to group entities		-7,438 		5,808		-1,630		1,630		0

				Other payables		229		167		396		249		645

				Total current liabilities		-5,485 		6,063		578		4,919		5,497



				Total equity and liabilities		94,195		2,462		96,657		5,464		102,121

				*) The property Hesselvang 11, Grenaa has been disposed of on January 15, 2024





Lejeniveau 2022

		PRIMO/ULTIMO 2022 - Ændringen i nettoårsleje



		Town, adress		Municipality		Area		End 2022		End 2023		Change i %						Ultimo 2021		Ultimo 2022

								Rent + costs euro		Rent + costs euro

		Aachen, Grosskölnstrasse 20-28		Nordhrein-Westfalen		3,934		447,062		521,567		16.7%				Indexforhøjelse		442,989		447,062.28

		Braunschweig, Bohlweg 18		Niedersachsen		1,321		261,806		192,322		-26.5%				Trappeleje butikslejer		231,806		261,805.56

		Braunschweig - Münzstrasse 12		Niedersachsen		1,231		209,740		221,380		5.5%				Ny lejer Brax		46,053		209,740.20

		Essen, Limbeckerstrasse 42		Nordhrein-Westfalen		774		135,612		55,320		-59.2%				Ny lejer Stadt Essen		42,000		135,612.00

		Essen, Limbeckerstrasse 47-49		Nordhrein-Westfalen		1,272		131,272		131,272		-0.0%				Indexforhøjelse Suchthilfe		125,872		131,272.08

		Frankfurt am Main, Schillerstrasse 4		Hessen		1,946		886,968		890,827		0.4%				Ny kontorlejer		845,541		886,968.48

		Gütersloh, Berlinerstrasse 36-38		Nordhrein-Westfalen		1,622		235,367		173,250		-26.4%				Orsay insolvent + ny lejer		261,581		235,366.56

		Hamborg, Wandsbeker Königstrasse 2		Hamborg		1,780		523,600		551,914		5.4%				Opsigelse boliglejer		535,437		523,599.96

		Kassel, Obere Königstrasse 37 a		Hessen		2,871		697,750		733,348		5.1%				Indexforhøjelse Targobank		644,772		697,750.08

		Koblenz - Löhrstrasse 73		Rheinland-Pfalz		1,998		568,429		587,130		3.3%				Ny boliglejer		553,624		568,428.60

		Leverkusen, Wiesdorfer Platz 39		Nordhrein-Westfalen		380		105,600		105,600		0.0%				Trappeleje butikslejer		102,000		105,600.00

		Pforzheim, Westliche Karl-Friedrich-Strasse 32+34		Baden-Württemberg		1,736		317,806		346,049		8.9%				Indeksforhøjelse /Ny boliglejer		302,528		317,805.60

		Rosenheim - Münchenerstrasse 20		Bayern		1,794		135,003		133,920		-0.8%				Fraflytning New Yorker		535,332		135,003.00

		Total				22,658		4,656,014		4,643,899		-0.3%						4,669,533		4,656,014.40



		Town, adress		Municipality		Area		End 2022		End 2023		Change i %

								Rent + costs euro		Rent + costs euro

		Hesselvang 11		Grenaa		1,842		0		358,371		n/a

		Total				1,842		0		358,371		n/a



















Årsrapport 2022

		Resultatopgørelse

						Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Omsætning				4,662				4,993				296				299



		Ejendommenes driftsomkostninger				-1,526				-1,201				-12				0

		Bruttoresultat				3,136				3,792				284				299



		Personaleomkostninger		4		528				-326				387				-326

		Administrationsomkostninger		5		-1,081				-921				-1,004				-887

		Resultat før værdireguleringer og finansielle poster				2,583				2,545				-333				-914



		Resultat kapitalandele i datterselskaber				0				0				-1,848				4,171

		Værdiregulering af investeringsejendomme		7		-4,702				700				428				0

		Resultat før finansielle poster				-2,119				3,245				-1,753				3,257



		Finansielle omkostninger		8		-624				-631				290				-34

		Resultat af fortsættende aktivitet før skat				-2,743				2,614				-1,463				3,223



		Skat af periodens resultat af fortsættende aktivitet		9		546				-513				278				209

		Periodens resultat af fortsættende aktivitet				-2,197				2,101				-1,185				3,432

		Periodens resultat efter skat af ophørte aktiviteter		6		788				1,347				0				0

		Periodens resultat				-1,409				3,448				-1,185				3,432



		Aktionærerne i German High Street Properties A/S				-1,392				3,432				-1,185				3,432				207

		Minoritetsinteresser				-17				16				0				0

		Periodens resultat				-1,409				3,448				-1,185				3,432



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		11		-0.72				0.69



						-2424				3448				-2407				3432.2

		Totalindkomstopgørelse



						Koncernen								Moderselskabet

		EUR 1.000				2022				2021				2022				2021



		Årets resultat				-1,409				3,448				-1,185				3,432



		Anden totalindkomst

		Vaultakursregulering omregnet til præsentatonsvaluta				0				-30				0				-30

		Anden totalindkomst for året efter skat				0				-30				0				-30



		Totalindkomst for året				-1,409				3,418				-1,185				3,402



		Aktionærerne i German High Street Properties A/S				-1,392				3,402				-1,185				3,402

		Minoritetsinteresser				-17				16				0				0

		Totalindkomst for året				-1,409				3,418				-1,185				3,402



		Aktiver				Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Investeringsejendomme		12		107,543				109,045				0				0

		Kapitalandele i dattervirksomheder		13		0				0				61,206				71,115						9,909

		Udskudt skatteaktiv		14		223				208				223				208

		Langfristede aktiver i alt				107,766				109,253				61,429				71,323



		Tilgodehavender fra udlejning		15		164				45				0				0

		Selskabsskat og sambeskatningsbidrag				0				149				0				149

		Andre tilgodehavender				2,669				1,275				1,482				146

		Likvide beholdninger		17		2,648				4,776				34				151

		Kortfristede aktiver i alt				5,481				6,245				1,516				446



		Aktiver i alt				113,247				115,498				62,945				71,769

		Passiver				Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Aktiekapital		18		4,216				4,216				4,216				4,216

		Reserve for valutakursregulering				13				13				341				341

		Overkursfond				42,317				42,317				0				0

		Reserve for indre værdis metode				0				0				23,841				25,690				0		-1,849

		Overført resultat		10		15,545				16,937				32,678				33,236				-1,392		-558

		Aktionærerne i German High Street Properties A/S				62,091				63,483				61,076				63,483



		Minoritetsinteresser				134				151				0				0

		Egenkapital i alt				62,225				63,634				61,076				63,483				1,409



		Langfristede finansielle gældsforpligtelser		19		36,565				41,894				0				1,099

		Udskudt skatteforpligtelse		20		6,219				6,792				0				0

		Modtagne deposita				6				8				0				0

		Langfristede forpligtelser i alt				42,790				48,694				0				1,099



		Kortfristede finansielle gældsforpligtelser		21		1,380				1,637				0				69

		Leverandører af varer og tjenesteydelser				385				631				40				0

		Gæld hos tilknyttede virksomheder		16		0				0				7,008				6,970

		Anden gæld				1,190				902				16				148

		Kortfristede forpligtelser i alt				2,955				3,170				7,064				7,187



		Passiver i alt				107,970				115,498				68,140				71,769

						-5,277 				1				5,195				0





		Pengestrømsopgørelse

						Koncernen

		EUR 1.000		Note		30/9 2023				30/9 2022				31/12 2022



		Periodens resultat				ERROR:#REF!				241				-2,424



		Værdiregulering af investeringsejendomme				3,000				788				4,274

		Netto finansielle omkostninger				ERROR:#REF!				498				705

		Skat af periodens resultat				-450				97				-462

		Pengestrømme fra drift før ændring i driftskapital				ERROR:#REF!				1,624				2,093



		Ændring i kortfristede tilgodehavender				108				-311				-297

		Ændring i langfristede forpligtelser				-288				131				-576

		Ændring i kortfristede forpligtelser				351				660				765

		Pengestrømme fra drift før finansielle poster				ERROR:#REF!				2,104				1,985



		Renteudbetalinger				ERROR:#REF!				-498				-705

		Betalt/modtaget selskabsskat				202				-97				-84

		Pengestrømme fra driftsaktivitet				ERROR:#REF!				1,509				1,196



		Køb af ejendom, Hesselvang 11, Grenaa				-4,982				0				0

		Salg af ejendom/selskab				0				0				8,771

		Pengestrømme fra investeringsaktivitet				-4,982				0				8,771



		Optagelse af lån, Hesselvang 11, Grenaa				3,091				0				0

		Udstedelse af lån				0				0				-1,370

		Afdrag på lån				-3,020				-1,470				-5,586

		Pengestrømme fra finansieringsaktivitet				71				-1,470				-6,956



		Årets frie pengestrømme				ERROR:#REF!				39				3,011



		Likvide beholdninger primo				7,787				4,776				4,776

		Valutakursregulering				0				311				0

		Likvide beholdninger til fri disposition ultimo				ERROR:#REF!				5,126				7,787



		Likvide beholdninger til fri disposition				ERROR:#REF!				5,126				7,787

		Likvide beholdninger i alt				ERROR:#REF!				5,126				7,787







		EUR 1.000				2022				2021



		Pengestrømme fra driftsaktivitet				-459				-172

		Pengestrømme fra investeringsaktivitet				3,160				232

		Pengestrømme fra finansieringsaktivitet				-3,006				-193

		Årets frie pengestrømme				-305				-133

		 





Delårsnøgletal

						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår								1. kvt		1. kvt		År-til-dato		År-til-dato		Helår

				T.EUR		2022		2022		2021		2022		2021		2021				T.EUR		2023		2022		2023		2022		2022





				Resultatopgørelse																Resultatopgørelse



				Omsætning		1,407		1,337		1,349		2,744		2,810		5,668				Omsætning		1,196		1,179		1,196		1,179		4,662



				Resultat før værdireguleringer		519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster		389		436		389		436		2,583



				Værdiregulering af investeringsejendomme 		0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme 		0		0		0		0		-4,702 



				Finansielle poster netto 		-159 		-163 		-168 		-322 		-334 		-702 				Finansielle poster netto 		-288		-146 		-288		-146 		-624 



																				Resultat af fortsættende aktivitet før skat		101		290		101		290		-2,743 



																				Periodens resultat af fortsættende aktivitet efter skat		105		259		105		259		-2,197 



				Resultat før skat 		360		1,132		940		1,492		2,056		4,184				Periodens resultat af ophørte aktiviteter efter skat		0		669		0		669		788



				Periodens resultat 		312		928		763		1,240		1,670		3,448				Periodens resultat 		105		928		105		928		-1,409 





				Balance																Balance						31/3     2023		31/3     2022		31/12   2022



				Investeringsejendomme		109,169		109,477		108,322		107,543		108,322		109,045				Investeringsejendomme						96,000		ERROR:#REF!		ERROR:#REF!



				Periodens investeringer til anskaffelsessum 		0		0		0		0		0		0				Periodens investeringer til anskaffelsessum 						0		0		0



																				Langfristede aktiver						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Balancesum		114,449		115,927		114,223		114,449		114,223		115,290				Balancesum						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																				Egenkapital						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																				Langfristede forpligtelser						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







Delårsnøgletal 2024

				Group

		EUR 1.000		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023



		Revenue		1,258		1,196		1,258		1,196		4,535



		Result before fair value adjustments and interests		379		389		379		389		1,599

		Fair value adjustment of investment properties		0		0		0		0		-5,111

		Financial expenses, net		-456		-288		-456		-288		-1,332

		Result of continuing activities before tax		23		101		23		101		-4,844

		Result of continuing activities after tax		36		105		36		105		-3,993

		Result of discontinued activities after tax		-348		0		-348		0		492

		Result for the period		-312		105		-312		105		-3,501

																								 

		EUR 1.000		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		Jan-Dec 2023



		Investment properties		91,000		96,000		91,000		96,000		91,000



		The Balance sheet total		98,284		105,607		98,284		105,607		102,121



		Total equity		57,397		61,315		57,397		61,315		57,709



		Total non-current liabilities		38,635		41,468		38,635		41,468		38,915



		Solidity (in %)		58.4%		58.1%		58.4%		58.1%		56.5%





Delårsnøgletal Q3 2024

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Revenue		3,786		3,472		1,180		1,290		4,535



		Result before fair value adjustments and interests		1,389		1,210		430		440		1,599

		Fair value adjustment of investment properties		-1,665		-3,000		-61		-3,000		-5,111

		Financial expenses, net		-1,338		-992		-428		-400		-1,332

		Result of continuing activities before tax		-1,614		-2,782		-59		-2,960		-4,844

		Result of continuing activities after tax		-1,012		-2,332		76		-2,480		-3,993

		Result of discontinued activities after tax		-348		0		0		0		492

		Result for the period		-1,360		-2,332		76		-2,480		-3,501

																								 

		EUR 1.000		30 September 2024		30 September 2023		31 December 2023

		Investment properties		89,500		93,000		91,000



		The Balance sheet total		102,353		104,509		102,121



		Total equity		62,217		58,894		57,709



		Total non-current liabilities		37,632		42,533		38,915



		Solidity (in %)		60.8%		56.4%		56.5%





Delårsrapport Q3 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Jan-Sep 2024		Jan-Sep 2023		Q1 2025		Q1 2024		2024				2023				2022

		Revenue				3,786		3,472		1,180		1,290		4,535				259				296				314		44		314

		Property operation expenses				-1,347		-1,167		-397		-465		-1,564				0				-12

		Operating income				2,439		2,305		783		825		2,971				259				284				134

		Staff expenses		4		-348		-396		-131		-139		-528				-387				-427

		Administrative expenses				-702		-699		-222		-246		-844				-775				-1,004

		Result before fair value adjustments and interests				1,389		1,210		430		440		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		-1,665		-3,000		-61		-3,000		-5,111				0				0

		Result before interests and tax				-276		-1,790		369		-2,560		-3,512				-3,551				-2,995

		Financial income				115		84		59		28		138				138				0

		Financial expenses				-1,453		-1,076		-487		-428		-1,470				-290				-118

		Result of continuing activities before tax				-1,614		-2,782		-59		-2,960		-4,844				-3,703				-3,113

		Tax of continuing activities				602		450		135		480		851				232				278

		Result of continuing activities after tax				-1,012		-2,332		76		-2,480		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		0		0		492				0				428

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-1,373		-2,321		58		-2,465		-3,471				-3,471				-2,407

		Non-controlling interests				13		-11		18		-15		-30				0				0

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		-0.28		-0.77		0.02		-0.81		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.10		0.00		0.00		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023				2023				2022

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-1,373		-2,321		58		-2,465		-3,471				-3,471				-2,407

		Non-controlling interests				13		-11		18		-15		-30				0				0

		Total comprehensive income for the year				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		September 30, 2024		September 30, 2023		December 31, 2023

		Investment properties		8		89,500		93,000		91,000

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,274		1,255		1,307				3,056										3,099		-43 

		Deferred tax assets				101		172		223

		Total non-current assets				90,875		94,427		92,530

		Assets held for sales				0		4,982		5,374				89,500										96,374		6,874

		Trade receivables		9		119		302		164

		Income tax receivables				100		0		116

		Other receivables				1,462		1,331		1,289

		Receivables from group entities		17		0		0		0

		Cash		11		9,797		3,467		2,648

		Total current assets				11,478		10,082		9,591

		Total assets				102,353		104,509		102,121





		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		September 30, 2024		September 30, 2023		December 31, 2023

		Share capital		12		4,900		4,216		4,082														-818 

		Foreign currency translation reserve				13		13		13																0

		Share premium				47,367		42,317		42,317														-5,050 

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				9,820		12,209		11,193														1,373

		Equity attributable to shareholders of the Parent Company   				62,100		58,755		57,605

		Non-controlling interests				117		139		104														-13 

		Total equity				62,217		58,894		57,709

		Borrowings		13		32,365		36,602		33,237				33,671										37,982

		Deferred tax liabilities				5,267		5,931		5,678

		Other payables				0		0		0				336.71

		Total non-current liabilities				37,632		42,533		38,915

		Borrowings		13		1,306		1,380		4,420

		Trade payables				297		488		432

		Payables to group entities		17				0		0

		Other payables				901		1,214		645

		Total current liabilities				2,504		3,082		5,497

		Total equity and liabilities				102,353		104,509		102,121







		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Profit/loss for the period				-1,360		-2,332		76		-2,480		-3,501												-1,436

		Gain/losses from subsidiaries				0		0						0

		Fair value adjustment of investment properties				1,665		3,000		61		3,000		5,111												1,604

		Result of discontinued activities before tax				348		0		0		0		-629												348

		Financial income				-115		-85		-59		-56		-138												-56

		Financial expenses				1,453		907		487		286		1,470												966

		Tax for the year				-602		-450		-135		-480		-75												-467

		Net cash flow from operating activities before change in net working capital				1,389		1,040		430		270		2,238												959

		Change in receivables				43		108		-234		198		69												277

		Change in trade and other payables				446		63		365		378		-1,045												81

		Net cash flow from operating activities before interest and taxes paid				1,878		1,211		561		846		1,262												1,317

		Financial expenses - net				-1,338		-822		-428		-230		-1,332

		Income tax paid/received				309		202		151		-76		75

		Net cash flow from operating activities after interest and taxes paid				849		591		284		540		5

		Sale of investment property				4,583		0		0		0		0

		Purchase of investment property				0		-4,982		0		-4,982		-4,745

		Additions during the year				-165		0		-61		0		-111

		Sale of shares in subsidiary				0		0						0

		Net cash flows from investing activities				4,418		-4,982		-61		-4,982		-4,856

		Proceeds from borrowings				0		3,091		0		3,091		3,040

		Capital increase				5,868		0		5,868		0		0

		Repayment of borrowings				-3,986		-3,020		-315		-1,340		-3,328

		Cash flow from financing activities				1,882		71		5,553		1,751		-288

		Net cash flow for the year				7,149		-4,320		5,776		-2,691		-5,139

		Cash and cash equivalents beginning of the period				2,648		7,787		4,021		6,158		7,787

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0

		Cash and cash equivalents end of the period				9,797		3,467		9,797		3,467		2,648



																		ERROR:#REF!







		 





Segment Q3 24

				Note 3 - Segmentoplysninger

				Profit January 1 to September 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		3,786		0		3,786

				Property operation expenses		-1,347 		0		-1,347 

				Operating income		2,439		0		2,439

				Staff expenses		-91 		-257 		-348 

				Administrative expenses		-74 		-628 		-702 

				Result before fair value adjustments and interests		2,274		-885 		1,389

				Fair value adjustment of investment properties		-1,665 		0		-1,665 

				Result before interests and tax		609		-885 		-276 

				Financial expenses, net		-1,448 		110		-1,338 

				Result of continuing activities before tax		-839 		-775 		-1,614 





				Profit January 1 to September 30, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		3,472		0		3,472								2182		130		2312

				Property operation expenses		-1,167		0		-1,167								-832		0		-832

				Operating income		2,305		0		2,305								1350		130		1480

				Staff expenses		-130		-266		-396								-35		-222		-257

				Administrative expenses		-100		-599		-699								-32		-421		-453

				Result before fair value adjustments and interests		2,075		-865		1,210								1283		-513		770

				Fair value adjustment of investment properties		-3,000		0		-3,000								0		0		0

				Result before interests and tax		-925		-865		-1,790								1283		-513		770

				Financial expenses, net		-1,076		84		-992								-648		56		-592

				Result of continuing activities before tax		-2,001		-781		-2,782				60765				635		-457		178





				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				Balance sheet September 30, 2024, Segment information:

				EUR 1000		German Properties		Administration		Group, total



				Assets

				Investment properties		89,500		0		89,500

				Other receivables		0		1,274		1,274

				Deferred tax assets		0		101		101

				Total non-current assets		89,500		1,375		90,875



				Assets held for sales		0		0		0

				Trade receivables		119		0		119

				Income tax receivables		0		100		100

				Other receivables		1,446		16		1,462

				Cash		1,816		7,981		9,797

				Total current assets		3,381		8,097		11,478



				Total assets		92,881		9,472		102,353



				Equity and liabilities

				Equity		60,006		2,211		62,217						-3601		1374		-2,211 		5868		545

				Total equity		60,006		2,211		62,217



				Borrowings		32,365		0		32,365

				Deferred tax liabilities		5,267		0		5,267

				Other payables		0		0		0

				Total non-current liabilities		37,632		0		37,632



				Borrowings		1,306		0		1,306

				Trade payables		135		162		297

				Payables to group entities		-6,950 		6,950		0

				Other payables		752		149		901

				Total current liabilities		-4,757 		7,261		2,504



				Total equity and liabilities		92,881		9,472		102,353

								0





Noter Q3 24

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of continuing activities after tax				-1,012		-2,332		59		-2,480		-3,993

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), continuing activity				-0.28		-0.77		0.02		-0.77		-1.31





		Earnings per share (EUR), discontinuing activity				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of discontinued activities after tax				-348		0		0		0		492

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), discontinuing activity				-0.10		0.00		0.00		0.00		0.16





		Earnings per share (EUR), Result for the period				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of discontinued activities after tax				-1,360		-2,332		59		-2,480		-3,501

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), Result for the period				-0.37		-0.77		-0.37		-0.77		-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Costprice beginning of the period		56,801		56,690		56,905		56,690		56,690

		Additions/improvements during the year		165		0		61		0		111

		Additions, Hesselvang 11, Grenaa		0		0		0		0		0

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Costprice end of the period		56,966		56,690		56,966		56,690		56,801



		Value adjustments

		Value adjustments beginning of the period		34,199		39,310		32,595		39,310		39,310

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Fair value adjustment of investment properties, net		-1,665 		0		-61 		0		-5,111 

		Value adjustments end of the period		32,534		39,310		32,534		39,310		34,199



		Book value at the end of the period		89,500		96,000		89,500		96,000		91,000





				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Cost price beginning of the year		4,745		0		0		0		0

		Additions/improvements during the year		0		0		0		0		0

		Additions, Hesselvang 11, Grenaa		0		0		0		0		4,745

		Disposal, Hesselvang 11, Grenaa		-4,745 		0		0		0		0

		Cost price end of the year		0		0		0		0		4,745



		Value adjustments

		Value adjustments beginning of the year		629		0		0		0		0

		Disposal, Hesselvang 11, Grenaa		-629 		0		0		0		0

		Fair value adjustment of Hesselvang 11, Grenaa		0		0		0		0		629

		Value adjustments end of the year		0		0		0		0		629



		Book value at the end of the period		0		0		0		0		5,374





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Receivables from tenant		181		579		-61		257		256

		Provision for losses		-62		-277		0		0		-92

		Total receivables from tenant		119		302		-61		257		164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				119				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,479				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0





				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Total Equity		62,217		58,894		56,273		61,358		57,709

		Total Assets		102,353		104,509		96,343		105,138		102,121

		Solidity (in %)		60.8%		56.4%		58.4%		58.4%		56.5%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group

		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Revenue				0		0		0		0		84

		Property operation expenses				0		0		0		0		-6

		Result before fair value adjustments and interests				0		0		0		0		78

		Change in value and gains/losses from assets held for sales				-446		0		0		0		629

		Financial expenses				0		0		0		0		-78

		Result of discontinued activities before tax				-446		0		0		0		629

		Tax of discontinuing activities				98		0		0		0		-137

		Result of discontinued activities after tax				-348		0		0		0		492

		Earnings per share (EUR), discontinuing activity				-0.10		0.00		0.00		0.00		0.16



		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Net cash flow from operating activities after interest and taxes paid				0		0		0		0		172

		Net cash flows from investing activities				4,583		0		0		0		-4,745 

		Cash flow from financing activities				-2,994 		0		0		0		4,670

		Net cash flow for the year				1,589		0		0		0		97

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Cash capital increase through stock market issuance in 2024												6,091				0		0

		Total share capital, DKK												36,545				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Cash capital increase through stock market issuance in 2024												818				0		0

		Total share capital, EUR												4,900				0		0





		Shares in circulation:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Cash capital increase through stock market issuance in 2024												609,076				0		0

		Total shares												3,654,459				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380



The share capital 3,654,459 are listed on Nasdaq Copenhagen and consists of; 
 
* 3,045,383 shares with a nominal value of DKK 10 each, subscribed to EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 mio. (DKK 328.5 mio.). Each share is granting one vote. 
 
* 609,076 shares with a nominal value of DKK 10 each, subscribed to EUR 9.8 (DKK 73) and the share premium at establishment and capital increase thus totals EUR 5.9 mio. (DKK 43.7 mio.). Each share is granting one vote. 
 
The share capital is fully paid.




EQ Q3 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,373 		-1,373 		13		-1,360 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0



		Capital increase on September 30, 2024  		818		0		5,050		0		0		0		5,868

		Formation costs  

		Capital increase  

		Transaction costs related to the capital increase  

		Total equity September 30, 2024		4,900		13		47,367		9,820		56,232		117		62,217



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		-2,321 		-2,321 		5		-2,316 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity September 30, 2023		4,216		13		42,317		12,209		58,755		139		58,894



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709













Delårsnøgletal Q2 2024

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Revenue		2,606		2,182		1,348		986		4,535



		Result before fair value adjustments and interests		959		770		480		381		1,599

		Fair value adjustment of investment properties		-1,604		0		-1,604		0		-5,111

		Financial expenses, net		-910		-592		-454		-304		-1,332

		Result of continuing activities before tax		-1,555		178		-1,578		77		-4,844

		Result of continuing activities after tax		-1,088		148		-1,124		43		-3,993

		Result of discontinued activities after tax		-348		0		0		0		492

		Result for the period		-1,436		148		-1,124		43		-3,501

																								 

		EUR 1.000		30 June     2024		30 June     2023		31 December 2023



		Investment properties		89,500		96,000		91,000



		The Balance sheet total		96,343		105,138		102,121



		Total equity		56,273		61,358		57,709



		Total non-current liabilities		37,688		41,182		38,915



		Solidity (in %)		58.4%		58.4%		56.5%





Delårsrapport Q2 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023				2023				2022

		Revenue				2,606		2,182		1,348		986		4,535				259				296				424		154

		Property operation expenses				-950		-702		-493		-300		-1,564				0				-12

		Operating income				1,656		1,480		855		686		2,971				259				284				176

		Staff expenses		4		-217		-257		-100		-117		-528				-387				-427

		Administrative expenses				-480		-453		-275		-188		-844				-775				-1,004

		Result before fair value adjustments and interests				959		770		480		381		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		-1,604		0		-1,604		0		-5,111				0				0

		Result before interests and tax				-645		770		-1,124		381		-3,512				-3,551				-2,995

		Financial income				56		56		31		38		138				138				0

		Financial expenses				-966		-648		-485		-342		-1,470				-290				-118

		Result of continuing activities before tax				-1,555		178		-1,578		77		-4,844				-3,703				-3,113

		Tax of continuing activities				467		-30		454		-34		851				232				278

		Result of continuing activities after tax				-1,088		148		-1,124		43		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		0		0		492				0				428

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-1,431		144		-1,118		43		-3,471				-3,471				-2,407

		Non-controlling interests				-5		4		-6		0		-30				0				0

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		-0.36		0.05		-0.37		0.01		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.11		0.00		0.00		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023				2023				2022

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-1,431		144		-1,118		43		-3,471				-3,471				-2,407

		Non-controlling interests				-5		4		-6		0		-30				0				0

		Total comprehensive income for the year				-1,436		148		-1,124		43		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		30 June 2024		30 June 2023		31 December 2023

		Investment properties		8		89,500		96,000		91,000

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,329		0		1,307				2,822										3,099		-277 

		Deferred tax assets				165		0		223

		Total non-current assets				90,994		96,000		92,530

		Assets held for sales				0		0		5,374				89,500										96,374		6,874

		Trade receivables		9		180		45		164

		Income tax receivables				0		0		116

		Other receivables				1,148		2,935		1,289

		Receivables from group entities		17		0		0		0

		Cash		10		4,021		6,158		2,648

		Total current assets				5,349		9,138		9,591

		Total assets				96,343		105,138		102,121





		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		30 June 2024		30 June 2023		31 December 2023

		Share capital		11		4,082		4,216		4,082

		Foreign currency translation reserve				13		13		13

		Share premium				42,317		42,317		42,317

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				9,762		14,674		11,193

		Equity attributable to shareholders of the Parent Company   				56,174		61,220		57,605

		Non-controlling interests				99		138		104

		Total equity				56,273		61,358		57,709

		Borrowings		12		32,680		34,899		33,237				33,986										36,279

		Deferred tax liabilities				5,008		6,257		5,678

		Other payables				0		26		0				339.86

		Total non-current liabilities				37,688		41,182		38,915

		Borrowings		12		1,306		1,380		4,420

		Trade payables				305		452		432

		Payables to group entities		17				0		0

		Other payables				771		766		645

		Total current liabilities				2,382		2,598		5,497

		Total equity and liabilities				96,343		105,138		102,121







		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Profit/loss for the period				-1,436		148		-1,124		43		-3,501

		Gain/losses from subsidiaries				0		0						0

		Fair value adjustment of investment properties				1,604		0		1,604		0		5,111

		Result of discontinued activities before tax				348		0		0		0		-629

		Financial income				-56		-56		-31		-28		-138

		Financial expenses				966		648		485		332		1,470

		Tax for the year				-467		30		-520		34		-75

		Net cash flow from operating activities before change in net working capital				959		770		414		381		2,238

		Change in receivables				277		-90		271		-28		69

		Change in trade and other payables				81		-315		-95		-461		-1,045

		Net cash flow from operating activities before interest and taxes paid				1,317		365		590		-108		1,262

		Financial expenses - net				-910		-592		-454		-304		-1,332

		Income tax paid/received				158		278		39		131		75

		Net cash flow from operating activities after interest and taxes paid				565		51		175		-281		5

		Sale of investment property				4,583		0		-0		0		0

		Purchase of investment property				0		0		0		0		-4,745

		Additions during the year				-104		0		-104		0		-111

		Sale of shares in subsidiary				0		0						0

		Net cash flows from investing activities				4,479		0		-104		0		-4,856

		Proceeds from borrowings				0		0		0		0		3,040

		Repayment of borrowings				-3,671		-1,680		-315		-362		-3,328

		Cash flow from financing activities				-3,671		-1,680		-315		-362		-288

		Net cash flow for the year				1,373		-1,629		-244		-643		-5,139

		Cash and cash equivalents beginning of the period				2,648		7,787		4,265		6,801		7,787

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0

		Cash and cash equivalents end of the period				4,021		6,158		4,021		6,158		2,648



																		ERROR:#REF!







		 





Delårsrapport Q1 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Revenue				1,258		1,196		1,258		1,196		4,535				259				296

		Property operation expenses				-457		-402		-457		-402		-1,564				0				-12

		Operating income				801		794		801		794		2,971				259				284

		Staff expenses		4		-117		-140		-117		-140		-528				-387				-427

		Administrative expenses				-205		-265		-205		-265		-844				-775				-1,004

		Result before fair value adjustments and interests				479		389		479		389		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		0		0		0		0		-5,111				0				0

		Result before interests and tax				479		389		479		389		-3,512				-3,551				-2,995

		Financial income				25		18		25		18		138				138				0

		Financial expenses				-481		-306		-481		-306		-1,470				-290				-118

		Result of continuing activities before tax				23		101		23		101		-4,844				-3,703				-3,113

		Tax of continuing activities				13		4		13		4		851				232				278

		Result of continuing activities after tax				36		105		36		105		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		-348		0		492				0				428

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-313		103		-313		101		-3,471				-3,471				-2,407

		Non-controlling interests				1		2		1		4		-30				0				0

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		0.01		0.03		0.01		0.03		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.11		0.00		-0.11		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-312		105		-312		105		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-313		103		-313		101		-3,471				-3,471				-2,407

		Non-controlling interests				1		2		1		4		-30				0				0

		Total comprehensive income for the year				-312		105		-312		105		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Investment properties		8		91,000		96,000		91,000		96,000		91,000				0				0

		Investments in subsidiaries		14		0		0		0		0		0				61,206				63,824

		Other receivables				1,341		0		1,341		0		1,307				1,307				1,329

		Deferred tax assets				232		0		232		0		223				223				278

		Total non-current assets				92,573		96,000		92,573		96,000		92,530				62,736				65,431

		Assets held for sales		9		0		0		0		0		5,374				0				0

		Trade receivables		10		162		116		162		116		164				0				0				3,019								3,099		80

		Income tax receivables				32		29		32		29		116				116				0

		Other receivables				1,252		2,661		1,252		2,661		1,289				782				153

		Receivables from group entities		17		0		0		0		0		0				1,630				0

		Cash		11		4,265		6,801		4,265		6,801		2,648				34				2,556

		Total current assets				5,711		9,607		5,711		9,607		9,591				2,562				2,709

		Total assets				98,284		105,607		98,284		105,607		102,121				65,298				68,140



		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Share capital		12		4,082		4,216		4,082		4,216		4,082				4,082				4,216

		Foreign currency translation reserve				13		13		13		13		13				341				341

		Share premium				42,317		42,317		42,317		42,317		42,317				0				0

		Reserve for net valuation under the equity method				0		0		0		0		0				23,841				23,841

		Retained earnings				10,880		14,633		10,880		14,633		11,193				32,913				32,678

		Equity attributable to shareholders of the Parent Company   				57,292		61,179		57,292		61,179		57,605				61,177				61,076

		Non-controlling interests				105		136		105		136		104				0				0

		Total equity				57,397		61,315		57,397		61,315		57,709				61,177				61,076

		Borrowings		13		32,995		35,247		32,995		35,247		33,237				0				0

		Deferred tax liabilities				5,640		6,215		5,640		6,215		5,678				0				0				6,586								6,755		-169 

		Other payables				0		6		0		6		0				0				0

		Total non-current liabilities				38,635		41,468		38,635		41,468		38,915				0				0

		Borrowings		13		1,306		1,380		1,306		1,380		4,420				0				0				34,301								37,657		-3,356 

		Trade payables				405		315		405		315		432				88				40

		Payables to group entities		17		0		0		0		0		0				7,438				7,008

		Other payables				541		1,129		541		1,129		645				167				16

		Total current liabilities				2,252		2,824		2,252		2,824		5,497				7,693				7,064

		Total equity and liabilities				98,284		105,607		98,284		105,607		102,121				68,870				68,140







		STATEMENT OF CASH FLOW

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				Parent company

		Profit/loss for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Gain/losses from subsidiaries				0		0		0		0		0				2,648				1,848

		Fair value adjustment of investment properties				0		0		0		0		5,111				0				0

		Result of discontinued activities before tax				348		0		348		0		-629				0				0

		Financial income				-25		0		-25		0		-138				-138				0

		Financial expenses				481		288		481		288		1,470				290				118

		Tax for the year				53		-4		53		-4		-75				-232				-278

		Net cash flow from operating activities before change in net working capital				545		389		545		389		2,238				-903				-719

		Change in receivables				6		-62		6		-62		69				-1,828				-618

		Change in trade and other payables				176		146		176		146		-1,045				474				-93

		Net cash flow from operating activities before interest and taxes paid				727		473		727		473		1,262				-2,257				-1,430

		Finance expenses – net				-456		-288		-456		-288		-1,332				-152				-118

		Income tax paid/received				119		147		119		147		75				232				0

		Net cash flow from operating activities after interest and taxes paid				390		332		390		332		5				-2,177				-1,548

		Sale of investment property				4,583		0		4,583		0		0				0				0

		Purchase of investment property				0		0		0		0		-4,745				-345				0

		Additions during the year				0		0		0		0		-111				0				0

		Sale of shares in subsidiary				0		0		0		0		0				0				5,183

		Net cash flows from investing activities				4,583		0		4,583		0		-4,856				-345				5,183

		Proceeds from borrowings				0		0		0		0		3,040				0				0

		Repayment of borrowings				-3,356		-1,318		-3,356		-1,318		-3,328				0				-1,168

		Cash flow from financing activities				-3,356		-1,318		-3,356		-1,318		-288				0				-1,168

		Net cash flow for the year				1,617		-986		1,617		-986		-5,139				-2,522				2,467

		Cash and cash equivalents January 1				2,648		7,787		2,648		7,787		7,787				2,556				151

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0				0				-62

		Cash and cash equivalents December 31				4,265		6,801		4,265		6,801		2,648				34				2,556



																		0



		 





EQ Q1 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-313 		-313 		1		-312 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity March 31, 2024		4,082		13		42,317		10,880		57,292		105		57,397



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		103		103		2		105

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity March 31, 2023		4,216		13		42,317		14,633		61,179		136		61,315



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709











































EQ Q2 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,431 		-1,431 		-5 		-1,436 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity June 30, 2024		4,082		13		42,317		9,762		56,174		99		56,273



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		144		144		4		148

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity June  30, 2023		4,216		13		42,317		14,674		61,220		138		61,358



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709











































Noter Q2 24

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of continuing activities after tax				-1,088		148		-1,124		43		-3,993

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), continuing activity				-0.36		0.05		-0.37		0.05		-1.31





		Earnings per share (EUR), discontinuing activity				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of discontinued activities after tax				-348		0		0		0		492

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), discontinuing activity				-0.11		0.00		-0.11		0.00		0.16





		Earnings per share (EUR), Result for the period				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of discontinued activities after tax				-1,436		148		-1,124		43		-3,501

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), Result for the period				-0.47		0.05		-0.47		0.05		-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Costprice beginning of the year		56,801		56,690		56,801		56,690		56,690

		Additions/improvements during the year		104		0		104		0		111

		Additions, Hesselvang 11, Grenaa		0		0		0		0		0

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Costprice end of the year		56,905		56,690		56,905		56,690		56,801



		Value adjustments

		Value adjustments beginning of the year		34,199		39,310		34,199		39,310		39,310

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Fair value adjustment of investment properties, net		-1,604 		0		-1,604 		0		-5,111 

		Value adjustments end of the year		32,595		39,310		32,595		39,310		34,199



		Book value at the end of the period		89,500		96,000		89,500		96,000		91,000





				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Cost price beginning of the year		4,745		0		0		0		0

		Additions/improvements during the year		0		0		0		0		0

		Additions, Hesselvang 11, Grenaa		0		0		0		0		4,745

		Disposal, Hesselvang 11, Grenaa		-4,745 		0		0		0		0

		Cost price end of the year		0		0		0		0		4,745



		Value adjustments

		Value adjustments beginning of the year		629		0		0		0		0

		Disposal, Hesselvang 11, Grenaa		-629 		0		0		0		0

		Fair value adjustment of Hesselvang 11, Grenaa		0		0		0		0		629

		Value adjustments end of the year		0		0		0		0		629



		Book value at the end of the period		0		0		0		0		5,374





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Receivables from tenant		242		322		38		-71		256

		Provision for losses		-62		-277		-20		0		-92

		Total receivables from tenant		180		45		18		-71		164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				180				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,540				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0





				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Total Equity		56,273		61,358		56,273		61,358		57,709

		Total Assets		96,343		105,138		96,343		105,138		102,121

		Solidity (in %)		58.4%		58.4%		58.4%		58.4%		56.5%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group

		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Revenue				0		0		0		0		84

		Property operation expenses				0		0		0		0		-6

		Result before fair value adjustments and interests				0		0		0		0		78

		Change in value and gains/losses from assets held for sales				-446		0		0		0		629

		Financial expenses				0		0		0		0		-78

		Result of discontinued activities before tax				-446		0		0		0		629

		Tax of discontinuing activities				98		0		0		0		-137

		Result of discontinued activities after tax				-348		0		0		0		492

		Earnings per share (EUR), discontinuing activity				-0.11		0.00		0.00		0.00		0.16



		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Net cash flow from operating activities after interest and taxes paid				0		0		0		0		172

		Net cash flows from investing activities				4,583		0		0		0		-4,745 

		Cash flow from financing activities				-2,994 		0		0		0		4,670

		Net cash flow for the year				1,589		0		0		0		97

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380





Segment Q2 24

				Note 3 - Segmentoplysninger

				Profit January 1 to June 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		2,606		0		2,606

				Property operation expenses		-950 		0		-950 

				Operating income		1,656		0		1,656

				Staff expenses		-60 		-157 		-217 

				Administrative expenses		-52 		-428 		-480 

				Result before fair value adjustments and interests		1,544		-585 		959

				Fair value adjustment of investment properties		-1,604 		0		-1,604 

				Result before interests and tax		-60 		-585 		-645 

				Financial expenses, net		-966 		56		-910 

				Result of continuing activities before tax		-1,026 		-529 		-1,555 





				Profit January 1 to June 30, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		2,182		0		2,182								2182		130		2312

				Property operation expenses		-702		0		-702								-832		0		-832

				Operating income		1,480		0		1,480								1350		130		1480

				Staff expenses		-35		-222		-257								-35		-222		-257

				Administrative expenses		-32		-421		-453								-32		-421		-453

				Result before fair value adjustments and interests		1,413		-643		770								1283		-513		770

				Fair value adjustment of investment properties		0		0		0								0		0		0

				Result before interests and tax		1,413		-643		770								1283		-513		770

				Financial expenses, net		-648		56		-592								-648		56		-592

				Result of continuing activities before tax		765		-587		178								635		-457		178





				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				Balance sheet June 30, 2024, Segment information:

				EUR 1000		German Properties		Administration		Group, total



				Assets

				Investment properties		89,500		0		89,500

				Other receivables		0		1,329		1,329

				Deferred tax assets		0		165		165

				Total non-current assets		89,500		1,494		90,994



				Assets held for sales		0		0		0

				Trade receivables		242		0		242

				Income tax receivables		0		0		0

				Other receivables		911		175		1,086

				Cash		2,041		1,980		4,021

				Total current assets		3,194		2,155		5,349



				Total assets		92,694		3,649		96,343



				Equity and liabilities

				Equity		60,623		-4,350 		56,273

				Total equity		60,623		-4,350 		56,273



				Borrowings		32,680		0		32,680

				Deferred tax liabilities		4,494		514		5,008

				Other payables		0		0		0

				Total non-current liabilities		37,174		514		37,688



				Borrowings		1,306		0		1,306

				Trade payables		191		114		305

				Payables to group entities		-7,371 		7,371		0

				Other payables		771		0		771

				Total current liabilities		-5,103 		7,485		2,382



				Total equity and liabilities		92,694		3,649		96,343





Delårsrapport (2)

		Resultatopgørelse





						3. kvt		2. kvt		1. kvt		3. kvt		2. kvt		1. halvår		1. halvår										1. halvår		1. halvår		2. kvt		2. kvt		Helår

		T.EUR		Note		2022		2022		2022		2021		2021		2022		2021		2021				T.EUR		Note		2023		2022		2023		2022		2022



		Omsætning				1,311		1,407		1,337		1,525		1,349		2,744		2,810		5,668				Omsætning				2,312		2,426		1,116		1,247		4,662



		Ejendommenes driftsomkostninger				-468 

Michael Augustine: Michael Augustine:
Kursreg SW 13 teur		-516 		-368 		-331 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-832		-849 		-430		-484 		-1,526 



		Bruttoresultat				843		891		969		1,194		915		1,860		2,101		4,388				Bruttoresultat				1,480		1,577		686		763		3,136





		Personaleomkostninger				-105 		-64 		-145 		-83 		-57 		-209 		-203 		-326 				Personaleomkostninger		4		-257		-209 		-117		-64 		-487 



		Administrationsomkostninger				-216 		-308 		-241 		-224 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-453		-549 		-188		-316 		-1,081 



		Resultat før værdireguleringer				522		519		583		887		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster				770		819		381		383		1,568





		Værdiregulering af investeringsejendomme				-1,500 		0		712		-639 		500		712		1,000		1,745				Værdiregulering af investeringsejendomme		5		0		0		0		0		-4,702 



		Resultat før finansielle poster				-978 		519		1,295		248		1,108		1,814		2,390		4,886				Resultat før finansielle poster				770		819		381		383		-3,134 





		Finansielle indtægter						0		0		0		0		0		0		0				Finansielle indtægter				57		0		39		0		0



		Finansielle omkostninger				-176 		-159 		-163 		-171 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-649		-288 		-343		-142 		-624 





		Resultat før skat				-1,154 		360		1,132		77		940		1,492		2,056		4,184				Resultat af fortsættende aktivitet før skat				178		531		77		241		-3,758 



																								Skat af periodens resultat af fortsættende aktivitet				-30		-56 		-34		-25 		546

																								Periodens resultat af fortsættende aktivitet efter skat				148		475		43		216		-3,212 



		Skat af periodens resultat 				155		-48 		-204 		-39 		-177 		-252 		-386 		-736 				Periodens resultat af ophørte aktiviteter efter skat				0		765		0		96		788



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				148		1,240		43		312		-2,424 

		Aktionærerne i German High Street Properties A/S				-996 		310		925		40		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				144		1,235		43		310		-2,407 



		Minoritetsinteresser				-3 		2		3		-2 		5		5		10		16				Minoritetsinteresser				4		5		0		2		-17 



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				148		1,240		43		312		-2,424 



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		-0.33 		0.10		0.30		0.01		0.25		0.41		0.55		1.13				Indtjening pr. aktie EPS. fortsættende virksomhed EUR		6		0.05		0.16		0.01		0.07		-1.05 

																								Indtjening pr. aktie EPS. ophørende virksomhed EUR		6		0.00		0.25		0.00		0.03		0.26

																												1. halvår		1. halvår		2. kvt		2. kvt		Helår

																								T.EUR		Note		2023		2022		2023		2022		2022



																								Periodens resultat				148		1,240		43		312		-2,424



																								Anden totalindkomst

																								Valutakursregulering omregnet til præsentationsvaluta				0		0		0		0		0



																								Anden totalindkomst for året efter skat				0		0		0		0		0



																								Totalindkomst for året				148		1,240		43		312		-2,424



																								Aktionærerne i German High Street Properties A/S				144		1,235		43		310		-2,407

																								Minoritetsinteresser				4		5		0		2		-17



																								Totalindkomst for året				148		1,240		43		312		-2,424

																								Aktiver

																								EUR 1.000		Note		30/6 2023		30/6 2022		31/12 2022



																								Investeringsejendomme		7		96,000		109,169		96,000



																								Udskudt skatteaktiv				0		0		278

																								Langfristede aktiver i alt				96,000		109,169		96,278



																								Tilgodehavender fra udlejning		8		45		304		221

																								Selskabsskat og sambeskatningsbidrag				0		0		0

																								Andre tilgodehavender				2,935		1,165		2,669

																								Likvide beholdninger		9		6,158		4,782		7,787

																								Kortfristede aktiver i alt				9,138		6,251		10,677



																								Balancesum				105,138		115,420		106,955



																								Passiver

																								EUR 1.000				30/6 2023		30/6 2022		31/12 2022



																								Aktiekapital		10		4,216		4,216		4,216

																								Reserve for valutakursregulering				13		-358		13

																								Overkursfond				42,317		42,317		42,317

																								Overført resultat				14,674		18,172		14,530

																								Aktionærerne i German High Street Properties A/S				61,220		64,347		61,076



																								Minoritetsinteresser				154		156		134

																								Egenkapital i alt				ERROR:#REF!		64,503		61,210



																								Langfristede finansielle gældsforpligtelser		11		34,899		40,872		36,565

																								Udskudt skatteforpligtelse				6,241		6,758		6,219

																								Modtagne deposita				26		7		6

																								Langfristede forpligtelser i alt				ERROR:#REF!		47,637		42,790



																								Kortfristede finansielle gældsforpligtelser				1,380		1,635		1,380

																								Leverandører af varer og tjenesteydelser				452		467		385

																								Anden gæld				766		1,178		1,190

																								Kortfristede forpligtelser i alt				2,598		3,280		2,955



																								Passiver i alt				ERROR:#REF!		115,420		106,955

																												ERROR:#REF!		0		0



																												ERROR:#REF!		55.9%		57.2%





Delårsrapport

		Resultatopgørelse





						3. kvt		2. kvt		1. kvt		3. kvt		2. kvt		1. halvår		1. halvår										År-til-dato		År-til-dato		3. kvt		3. kvt		Helår

		T.EUR		Note		2022		2022		2022		2021		2021		2022		2021		2021				T.EUR		Note		2023		2022		2023		2022		2022



		Omsætning				1,311		1,407		1,337		1,525		1,349		2,744		2,810		5,668				Omsætning				3,472		3,583		1,160		1,157		4,662				2312		2426



		Ejendommenes driftsomkostninger				-468 

Michael Augustine: Michael Augustine:
Kursreg SW 13 teur		-516 		-368 		-331 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-1,167		-1,286 		-335		-437 		-1,526 				-832		-849



		Bruttoresultat				843		891		969		1,194		915		1,860		2,101		4,388				Bruttoresultat				2,305		2,297		825		720		3,136				1480		1577





		Personaleomkostninger				-105 		-64 		-145 		-83 		-57 		-209 		-203 		-326 				Personaleomkostninger		4		-396		-314 		-139		-105 		-487 				-257		-209



		Administrationsomkostninger				-216 		-308 		-241 		-224 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-699		-765 		-246		-216 		-1,081 				-453		-549



		Resultat før værdireguleringer				522		519		583		887		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster				1,210		1,218		440		399		1,568				770		819





		Værdiregulering af investeringsejendomme				-1,500 		0		712		-639 		500		712		1,000		1,745				Værdiregulering af investeringsejendomme		5		-3,000		-1,500 		-3,000		-1,500 		-4,702 				0		0



		Resultat før finansielle poster				-978 		519		1,295		248		1,108		1,814		2,390		4,886				Resultat før finansielle poster				-1,790		-282 		-2,560		-1,101 		-3,134 				770		819





		Finansielle indtægter						0		0		0		0		0		0		0				Finansielle indtægter				84		0		28		0		0				56		0



		Finansielle omkostninger				-176 		-159 		-163 		-171 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-1,076		-432 		-428		-144 		-624 				-648		-288



		Resultat før skat				-1,154 		360		1,132		77		940		1,492		2,056		4,184				Resultat af fortsættende aktivitet før skat				-2,782		-714 		-2,960		-1,245 		-3,758 				178		531



																								Skat af periodens resultat af fortsættende aktivitet				450		131		480		187		546				-30		-56

																								Periodens resultat af fortsættende aktivitet efter skat				-2,332		-583 		-2,480		-1,058 		-3,212 				148		475



		Skat af periodens resultat 				155		-48 		-204 		-39 		-177 		-252 		-386 		-736 				Periodens resultat af ophørte aktiviteter efter skat				0		824		0		59		788				0		765



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				-2,332		241		-2,480		-999 		-2,424 				148		1240



		Aktionærerne i German High Street Properties A/S				-996 		310		925		40		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				-2,321		239		-2,465		-996 		-2,407 				144		1235



		Minoritetsinteresser				-3 		2		3		-2 		5		5		10		16				Minoritetsinteresser				-11		2		-15		-3 		-17 				4		5



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				-2,332		241		-2,480		-999 		-2,424 				148		1240



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		-0.33 		0.10		0.30		0.01		0.25		0.41		0.55		1.13				Indtjening pr. aktie EPS. fortsættende virksomhed EUR		6		-0.77		-0.19 		-0.81		-0.35 		-1.05 

																								Indtjening pr. aktie EPS. ophørende virksomhed EUR		6		0.00		0.27		0.00		0.02		0.26

																												År-til-dato		År-til-dato		3. kvt		3. kvt		Helår

																								T.EUR		Note		2023		2022		2023		2022		2022



																								Periodens resultat				-2,332		241		-2,480		-999		-2,424



																								Anden totalindkomst

																								Valutakursregulering omregnet til præsentationsvaluta				0		-403		0		-32 		0				0		-330

																																														 

																								Anden totalindkomst for året efter skat				0		-403		0		-32		0



																								Totalindkomst for året				-2,332		-162		-2,480		-1,031		-2,424



																								Aktionærerne i German High Street Properties A/S				-2,321		-164		-2,465		-1,028 		-2,407				44		-18

																								Minoritetsinteresser				-11		2		-15		-3 		-17				1		0



																								Totalindkomst for året				-2,332		-162		-2,480		-1,031		-2,424

																								Aktiver

																								EUR 1.000		Note		30/9 2023		30/9 2022		31/12 2022



																								Investeringsejendomme		7		93,000		107,543		96,000

																								Investeringsejendomme bestemt for salg		7		4,982		0		0

																								Langfristede finansielle tilgodehavender				1,255		0		1,329				3,060				3,168				108

																								Udskudt skatteaktiv				172		0		278

																								Langfristede aktiver i alt				99,409		107,543		97,607



																								Tilgodehavender fra udlejning		8		302		378		221

																								Selskabsskat og sambeskatningsbidrag				0		0		0

																								Andre tilgodehavender				1,289		1,402		1,298

																								Kortfristede finansielle tilgodehavender				42		0		42

																								Likvide beholdninger		9		3,467		5,126		7,787

																								Kortfristede aktiver i alt				5,100		6,906		9,348



																								Aktiver i alt				104,509		114,449		106,955



																								Passiver

																								EUR 1.000				30/9 2023		30/9 2022		31/12 2022



																								Aktiekapital		10		4,216		4,216		4,216

																								Reserve for valutakursregulering				13		-390		13

																								Overkursfond				42,317		42,317		42,317

																								Overført resultat				12,209		17,176		14,530

																								Aktionærerne i German High Street Properties A/S				58,755		63,319		61,076



																								Minoritetsinteresser				139		153		134

																								Egenkapital i alt				58,894		63,472		61,210



																								Langfristede finansielle gældsforpligtelser		11		36,602		40,687		36,565				37,982				37,945				-37

																								Udskudt skatteforpligtelse				5,931		6,715		6,219				-288

																								Modtagne deposita				0		0		6

																								Langfristede forpligtelser i alt				42,533		47,402		42,790



																								Kortfristede finansielle gældsforpligtelser		11		1,380		1,374		1,380

																								Leverandører af varer og tjenesteydelser				488		143		385

																								Anden gæld				1,214		2,058		1,190

																								Kortfristede forpligtelser i alt				3,082		3,575		2,955				127



																								Passiver i alt				104,509		114,449		106,955

																												0		0		0

																												56.4%		55.5%		57.2%





Nøgletal

				1. halvår		1. halvår



		T.EUR		2022		2021		2021







		Nøgletal



		Soliditet, % 		55.8		54.2		55.1



		Loan to value		38.9		41.1		39.9



		Afkast af ejendomsporteføljen primo* (%) 		3.4		3.9		3.9



		Rentedækningsgrad 		3.4		4.2		4.5



		Indre værdi pr. aktie, EUR 		21.1		20.3		20.9



		Indtjening pr. aktie, EPS, EUR 		0.4		0.5		1.1



		Aktiekurs, EUR 		20.2		18.6		19.5





Resultatsopgørelse

		Resultatopgørelse





						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår										1. halvår		1. halvår		2. kvt		2. kvt



		T.EUR		Note		2022		2022		2021		2022		2021		2021				T.EUR		Note		2022		2021		2022		2021		2021



		Omsætning				1,407		1,337		1,349		2,744		2,810		5,668				Omsætning				2,744		2,810		1,407		1,349		5,668



		Ejendommenes driftsomkostninger				-516 		-368 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-884 		-709 		-516 		-434 		-1,280 



		Bruttoresultat				891		969		915		1,860		2,101		4,388				Bruttoresultat				1,860		2,101		891		915		4,388





		Personaleomkostninger				-64 		-145 		-57 		-209 		-203 		-326 				Personaleomkostninger				-209 		-203 		-64 		-57 		-326 



		Administrationsomkostninger				-308 		-241 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-549 		-508 		-308 		-250 		-921 



		Resultat før værdireguleringer				519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer				1,102		1,390		519		608		3,141





		Værdiregulering af investeringsejendomme				0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme				712		1,000		0		500		1,745



		Resultat før finansielle poster				519		1,295		1,108		1,814		2,390		4,886				Resultat før finansielle poster				1,814		2,390		519		1,108		4,886





		Finansielle indtægter				0		0		0		0		0		0				Finansielle indtægter				0		0		0		0		0



		Finansielle omkostninger				-159 		-163 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-322 		-334 		-159 		-168 		-702 



		Resultat før skat				360		1,132		940		1,492		2,056		4,184				Resultat før skat				1,492		2,056		360		940		4,184





		Skat af periodens resultat 				-48 		-204 		-177 		-252 		-386 		-736 				Skat af periodens resultat 				-252 		-386 		-48 		-177 		-736 



		Periodens resultat				312		928		763		1,240		1,670		3,448				Periodens resultat				1,240		1,670		312		763		3,448





		Aktionærerne i German High Street Properties A/S				310		925		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				1,235		1,660		310		758		3,432



		Minoritetsinteresser				2		3		5		5		10		16				Minoritetsinteresser				5		10		2		5		16



		Periodens resultat				312		928		763		1,240		1,670		3,448				Periodens resultat				1,240		1,670		312		763		3,448





		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		0.10		0.30		0.25		0.41		0.55		1.13				Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		0.41		0.55		0.10		0.25		1.13







Totalindkomst

		Totalindkomstopgørelse

		 





				1. halvår		1. halvår



		T.EUR		2022		2021		2021





		Periodens resultat		1,240		1,670		3,448





		Anden totalindkomst



		Valutakursregulering omregning til præsentationsvaluta		-371 		0		-30 





		Amortisering af rentesikringsaftaler		0		0		0



		Skat af anden totalindkomst		0		0		0



		Anden totalindkomst for perioden efter skat		-371 		0		-30 





		Totalindkomst for perioden		869		1,670		3,418





		Aktionærerne i German High Street Properties A/S 		864		1,660		3,402



		Minoritetsinteresser		5		10		16



		Totalindkomst for perioden		869		1,670		3,418







EQ



				Aktie-kapital		Reserve for valuta-kurs		Reserve for rentesik-ring		Overkurs-fond		Overført resultat		Aktionærerne i German High Street Properties A/S		Minoriets-interesser		Egen-kapital  i alt				Moderselskaber		Aktie-kapital		Reserve for valutakurs		Reserve for indre værdis metode		Overført resultat		Egen-kapital  i alt

		T.EUR																				T.EUR



		Egenkapital 1/1 2023		4,216		13		0		42,317		14,530		61,076		134		61,210				Egenkapital primo 2021		4,216		371		21,519		33,975		60,081



		Årets resultat		0		0		0		0		-2,321 		-2,321 		5		-2,316 				Årets resultat		0		0		4,171		-739 		3,432

		Anden totalindkomst		0		0		0		0		0		0		0		0				Anden totalindkomst		0		-30 		0		0		-30 

		Egenkapital 30/9 2023		4,216		13		0		42,317		12,209		58,755		139		58,894

																						Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																						Årets resultat		0		0		-1,849 		-558 

Michael Augustine: Michael Augustine:
linie 19+renter+skat mor		-2,407 

		Egenkapital 1/1 2022		4,216		13		0		42,317		16,937		63,483		151		63,634				Anden totalindkomst		0		0		0		0		0



		Årets resultat		0		0		0		0		239		239		2		241				Egenkapital ultimo 2022		4,216		341		23,841		32,678		61,076

		Anden totalindkomst		0		-403 		0		0		0		-403 		0		-403 

		Egenkapital 30/9 2022		4,216		-390 		0		42,317		17,176		63,319		153		63,472

																						T.EUR



																						Egenkapital primo 2021		4,216		371		21,519		33,975		60,081

		Egenkapital 1/1 2022		4,216		13		0		42,317		16,937		63,483		151		63,634

																						Årets resultat		0		0		4,171		-739 		3,432

		Årets resultat		0		0		0		0		-2,407 		-2,407 		-17 		-2,424 				Anden totalindkomst		0		-30 		0		0		-30 

		Anden totalindkomst		0		0		0		0		0		0		0		0

		Egenkapital 31/12 2022		4,216		13		0		42,317		14,530		61,076		134		61,210				Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																						Årets resultat		0		0		-1,766 		-625 		-2,391 

																						Anden totalindkomst		0		0		0		0		0



																						Egenkapital ultimo 2022		4,216		341		23,924		32,611		61,092





























Aktiv

		Balance







						1. halvår		1. halvår



		Aktiver i T.EUR				2022		2021		2021						2020

				Note



		Investeringsejendomme		2		109,169		108,322		109,045						107,322

																290				-346 

		Langfristede aktiver i alt				109,169		108,322		109,045						107,612





		Tilgodehavender fra udlejning				304		259		45						75



		Selskabsskat				0		0		149						211



		Andre tilgodehavender				1,165		918		1,275						947



		Likvide beholdninger				4,782		4,724		4,776						4,098



		Kortfristede aktiver i alt				6,251		5,901		6,245						5,331





		Aktiver i alt				115,420		114,223		115,290						112,943









Passiv

						1. halvår		1. halvår

		Passiver i T.EUR				2022		2021		2021				2020

				Note



		Aktiekapital				4,216		4,216		4,216				4,216



		Reserve for valutakursregulering				-358 		43		13				43



		Reserve for rentesikring				0		0		0				0



		Overkursfond				42,317		42,317		42,317				42,317



		Overført resultat				18,172		15,165		16,937				13,505						1,235



		Aktionærerne i German High Street Properties A/S				64,347		61,741		63,483				60,081						864		361		1,225		864





		Minoritetsinteresser				156		145		151				135



		Egenkapital i alt				64,503		61,886		63,634				60,216						869		361		1,230		869





		Langfristede finansielle gældsforpligtelser				40,872		42,850		41,894				43,505



		Udskudt skatteforpligtelse				6,758		6,079		6,584				6,070



		Modtagne deposita				7		8		8				8



		Langfristede forpligtelser				47,637		48,937		48,486				49,583				-646 





		Kortfristede finansielle gældsforpligtelser				1,635		1,633		1,637				1,637				256



		Leverandører af varer og tjenesteydelser 				467		524		631				429



		Anden gæld				1,178		1,243		902				1,078



		Kortfristede forpligtelser				3,280		3,400		3,170				3,144





		Passiver i alt				115,420		114,223		115,290				112,943











Ark1

						1. halvår		1. halvår



						2022		2021		2021





				Resultat, der tilfalder aktionærerne i German High Street Properties A/S, T.EUR		1,235		1,660		3,432



				Gennemsnitligt antal ordinære aktier i tusinder		3,045		3,045		3,045



				Resultat pr. aktie, EUR		0.41		0.55		1.13



				Der er ikke udstedt egenkapitalinstrumenter med udvandende effekt. Udvandet indtjening pr. aktie svarer 







note 2

						1. halvår		1. halvår



				T.EUR		2022		2021		2021





				Investeringsejendomme ved periodens begyndelse		100,521		100,502		100,502



				Valutakursregulering 		-588 		0		19



				Tilgange i perioden		0		0		0



						99,933		100,502		100,521





				Værdireguleringer





				Primo		8,524		6,820		6,820



				Periodens værdiregulering		712		1,000		1,704



						9,236		7,820		8,524



				Investeringsejendomme ved periodens slutning		109,169		108,322		109,045





Pengstrøm

						1. halvår		1. halvår



						2022		2021		2021



				Periodens resultat		1,240		1,670		3,448

				Tilbageførsel af resultat af kapitalandele i dattervirksomheder

				Værdiregulering af investeringsejendomme		-712 		-1,000 		-1,745 

				Finansielle omkostninger		322		334		702

				Skat af periodens resultat		252		386		736

				Pengestrømme fra drift før ændring i driftskapital		1,102		1,390		3,141

				Ændring i kortfristede tilgodehavender		-301 		346		-235 

				Ændring i kortfristede forpligtelser		110		-130 		27

				Pengestrømme fra drift før finansielle poster		911		1,606		2,933

				Renteudbetalinger		-322 		-334 		-702 

				Betalt selskabsskat		49		0		68

				Pengestrømme fra driftsaktivitet		638		1,272		2,299



				Salg af ejendom		0		0		0

				Likviditetseffekt fra køb af ejendom/selskab		0		0		0

				Tilgang investeringsejendom		0		0		0

				Pengestrømme fra investeringsaktivitet		0		0		0



				Indfrielse af renteswap		0		0		0

				Optagelse af nyt lån, netto		0		0		0

				Afdrag på lån		-849 		-646 		-1,637 

				Modtagne deposita		0		0		0

				Pengestrømme fra finansieringsaktivitet		-849 		-646 		-1,637 





				Årets frie pengestrømme		-211 		626		662

				Likvide beholdninger primo		4,776		4,098		4,098

				Valutakursregulering		217		0		16

				Likvide beholdninger til fri disposition ultimo		4,782		4,724		4,776

				Likvide beholdninger til fri disposition		4,782		4,724		4,776

				Likvide beholdninger stillet til sikkerhed for lejedeposita mv.

				Likvide beholdninger i alt		4,782		4,724		4,776

						0		0







Halvårsmed gm

						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår								1. halvår		1. halvår		2. kvt		2. kvt



				T.EUR		2022		2022		2021		2022		2021		2021				T.EUR		2022		2021		2022		2021		2021





				Resultatopgørelse																Resultatopgørelse



				Omsætning		1,407		1,337		1,349		2,744		2,810		5,668				Omsætning		2,744		2,810		1,407		1,349		5,668



				Resultat før værdireguleringer		519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer		1,102		1,390		519		608		3,141



				Værdiregulering af investeringsejendomme 		0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme 		712		1,000		0		500		1,745



				Finansielle poster netto 		-159 		-163 		-168 		-322 		-334 		-702 				Finansielle poster netto 		-322 		-334 		-159 		-168 		-702 



				Resultat før skat 		360		1,132		940		1,492		2,056		4,184				Resultat før skat 		1,492		2,056		360		940		4,184



				Periodens resultat 		312		928		763		1,240		1,670		3,448				Periodens resultat 		1,240		1,670		312		763		3,448







				Balance																Balance



				Investeringsejendomme		109,169		109,477		108,322		109,169		108,322		109,045				Investeringsejendomme		109,169		108,322		109,169		108,322		109,045



				Periodens investeringer til anskaffelsessum 		0		0		0		0		0		0				Periodens investeringer til anskaffelsessum 		0		0		0		0		0



				Balancesum		115,420		115,927		114,223		115,420		114,223		115,290				Balancesum		115,420		114,223		115,420		114,223		115,290



				Egenkapital 		64,503		64,524		61,886		64,503		61,886		63,634				Egenkapital 		64,503		61,886		64,503		61,886		63,634
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Nøgletal FY

				Sep 30, 2025		Sep 30, 2024		FY   2024		FY   2023		FY    2022		2021		2020		2019

		Income Statement (EUR m)

		Revenue		3.7		3.8		4.7		4.5		4.7		5.0		5.2		6.5				-0.7		4.5				-0.7		5.8

		Result before fair market value adjustment and interests		1.3		1.4		1.8		1.6		1.6		2.5		3.1		3.8						3.1

		Fair market value adjustment of investment properties		-7.6		-1.7		-0.2		-5.1		-4.7		0.7		-9.5		0.0						-9.5

		Net financial expenses		-0.8		-1.3		-1.8		-1.3		-0.6		-0.6		-1.1		-0.8				0.1		-1.0

		Result of continuing activities before tax		-7.1		-1.6		-0.1		-4.8		-3.8		2.6		-7.5		3.0						-7.5

		Result of continuing activities after tax		-5.9		-1.0		-0.1		-4.0		-3.2		2.1		-7.0		2.1						-7.5

		Result of discontinued activities after tax		0.0		-0.3		-0.3		0.5		0.8		1.3		0.4		0.7				0.4		0.8

		Result for the period		-5.9		-1.4		-0.5		-3.5		-2.4		3.4		-6.6		2.8						-6.6

		Balance sheet (EUR m)

		Investment properties		84.0		89.5		91.1		91.0		96.0		109.3		107.3		117.1

		Total non-current assets		85.2		90.9		92.4		92.5		96.7		109.3		107.3		117.1

		Total assets		90.0		102.4		97.7		102.1		107.0		115.5		112.7		121.9

		Total equity		57.1		62.2		63.1		57.7		61.2		63.6		60.2		66.6

		Total non-current liabilities		31.3		37.6		32.8		38.9		42.8		48.7		49.3		51.5

		Statement of cash flow (EUR m)

		Net cash flow from operating activities		0.9		0.8		0.5		0.8		-0.2		2.3		1.9		-1.2

		Net cash flow from investing activities		-0.5		4.4		4.3		4.4		8.8		0.0		0.0		0.0

		Net cash flow from financing activities		-0.5		1.9		-3.9		1.9		-5.6		-1.6		-2.1		3.5

		Net cash flow from the year		-0.1		7.1		0.9		7.1		3.0		0.7		-0.2		2.3

		Key figures

		Equity ratio %		63.4		60.8		64.6		56.5		57.2		55.1		53.5		54.6

		Loan to value %		32.7		37.6		30.6		37.0		34.7		40.6		38.5		40.4

		Return on property portfolio %		2.8		2.7		2.6		2.7		2.9		4.1		3.7		4.3

		Return on equity before fair market value adjustment and interests %		2.2		2.2		2.9		2.8		2.5		4.2		4.7		5.7

		Interest coverage ratio		1.6		1.0		1.0		1.0		2.5		4.5		2.5		4.2

		Net asset value per share, DKK		116.4		126.6		128.4		151.9		149.2		155.5		147.2		162.7

		Net asset value per share, EUR		15.6		17.0		17.2		20.4		20.1		20.8		19.7		21.8

		Earnings per share (DKK), continuing activity		-12.1		-2.1		-0.3		-9.8		-7.8		5.1		-16.0		6.9				indre værdi pr.aktie

		Earnings per share (EUR), continuing activity		-1.6		-0.3		-0.0		-1.3		-1.1		0.7		-2.1		0.9

		Earnings per share (DKK), discontinuing activity		0.0		-0.7		-0.7		1.2		1.9		3.3		0.0		0.0

		Earnings per share (EUR), discontinuing activity		0.0		-0.1		-0.1		0.2		0.3		0.4		0.0		0.0

		Equity per share, DKK		116.6		126.8		128.6		141.2		149.7		155.7		147.3		39.6				ERROR:#REF!		-10.0		-10.3		-10.3		-10.3		ERROR:#DIV/0!

		Equity per share, EUR		15.6		17.0		17.3		18.9		20.1		20.9		19.8		0.0				ERROR:#REF!		-1.3		-1.4		-1.4		-1.4		ERROR:#DIV/0!

		Stock price DKK		66.5		133.0		79.0		103.0		144.0		144.0		137.0		145.0

		Stock price EUR		8.9		17.9		10.6		13.8		19.4		19.3		18.4		19.5

		Number of employees		3		3		3		3		4		2		2		2









Årsrapport 2024

		Income Statement

						Group

		EUR 1.000		Note		Jan-Sep 2025		Jan-Sep 2024		Q3 2025		Q3 2024		FY 2024												Q1 2025		Q1 2024		2024

		Revenue		2		3,653		3,786		1,223		1,180		4,698						2430		2606		1248		1348		4698

		Property operation expenses				-1,271		-1,347		-379		-397		-1,423						-892		-950		-441		-493		-1423

		Operating income				2,382		2,439		844		783		3,275						1538		1656		807		807		3275

		Staff expenses		4		-398		-348		-151		-131		-484						-247		-217		-124		-100		-484

		Administrative expenses		4		-730		-702		-233		-222		-943						-497		-480		-268		-275		-943

		Result before fair market value adjustment and interests				1,254		1,389		460		430		1,848						794		959		415		415		1848

		Gain/losses from subsidiaries				0		0		0		0		0						0		0						0

		Fair market value adjustment of investment properties		3		-7,612		-1,665		-4,500		-61		-156						-3112		-1604		-203		-1604		-156

		Result before interests and tax				-6,358		-276		-4,040		369		1,692						-2318		-645		212		212		1692

		Financial income				88		115		23		59		142						65		56		30		31		142		renter aedrag q1 mangler 18 + 80

		Financial expenses				-863		-1,453		-218		-487		-1,917						-645		-966		-366		-485		-1917

		Result of continuing activities before tax				-7,133		-1,614		-4,235		-59		-83						-2898		-1555		-124		-124		-83

		Tax of continuing activities				1,184		602		694		135		-56						490		467		32		454		-56

		Result of continuing activities after tax				-5,949		-1,012		-3,541		76		-139						-2408		-1088		-92		-92		-139

		Result of discontinued activities after tax				0		-348		0		0		-348						0		-348		0		0		-348

		Result for the period				-5,949		-1,360		-3,541		76		-487						-2408		-1436		-92		-92		-487



		The Parent Company’s shareholders				-5,914		-1,373		-3,519		58		-497						-2,395		-1431		-93		-1118		-497

		The minority interests' share				-34		13		-21		18		10						-13		-5		1		-6		10

		Result for the period				-5,948		-1,360		-3,540		76		-487						-2408		-1436		-92		-92		-487

		Earnings per share (EUR), continuing activity				-1.63		-0.33		-0.97		-0.97		-0.04

		Earnings per share (EUR), discontinuing activity				0.00		-0.11		0.00		0.00		-0.10



		Other comprehensive income



						Group

		EUR 1.000				Jan-Sep 2025		Jan-Sep 2024		Q3 2025		Q3 2024		FY 2024

		Result for the period				-5,948		-1,360		-3,540		76		-487

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				-85		0		-85		0		0

		Tax on other comprehensive income, income/expense				0		0		0		0		0

		Other comprehensive income, net of tax				-85		0		-85		0		0

		Total comprehensive income for the year				-6,033		-1,360		-3,625		76		-487

		The Parent Company’s shareholders				-5,999		-1,373		-3,604		58		-497

		The minority interests' share				-34		13		-21		18		10

		Total comprehensive income for the year				-6,033		-1,360		-3,625		76		-487



		ASSETS

						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Investment properties		3		84,000		89,500		91,100

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,207		1,274		1,264				2,492		3,028

		Deferred tax assets				0		101		0

		Total non-current assets				85,207		90,875		92,364

		Assets held for sales		13		0		0		0

		Trade receivables				39		119		257

		Income tax receivables				145		100		143

		Other receivables				1,101		1,462		1,364

		Receivables from group entities		17		0		0		0

		Liquid assets				3,532		9,797		3,590

		Total current assets				4,817		11,478		5,354

		Total assets				90,024		102,353		97,718



						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Share capital				4,900		4,900		4,900

		Foreign currency translation reserve				24		13		13

		Share premium				47,379		47,367		47,379

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				4,697		9,820		10,696

		Equity attributable to shareholders of the Parent Company   				57,000		62,100		62,988

		The minority interests' share				97		117		114

		Total equity				57,097		62,217		63,102

		Borrowings		5		26,785		32,365		27,269				997		1,177

		Deferred tax liabilities				4,499		5,267		5,524

		Other payables				0		0		0

		Total non-current liabilities				31,284		37,632		32,793

		Borrowings		5		646		1,306		646

		Trade payables				130		297		251

		Payables to group entities		17		0		0		0

		Other payables				867		901		926

		Total current liabilities				1,643		2,504		1,823

		Total equity and liabilities				90,024		102,353		97,718		0



						0

						63.4%		60.8%		64.6%

		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Sep 30, 2025		Sep 30, 2024		December 31, 2024

		Profit/loss for the period				-5,948		-1,360		-487

		Gain/losses from subsidiaries				0		0		0

		Fair market value adjustment of investment properties		3		7,612		1,665		156

		Fair market value adjustment from assets held for sales				0		348		348

		Financial income				-88		-115		-142

		Financial expenses				863		1,453		1,917

		Tax for the year				-1,184		-602		56

		Net cash flow from operating activities before change in net working capital				1,255		1,389		1,848

		Change in receivables				536		43		71

		Change in trade and other payables				-180		446		-44

		Net cash flow from operating activities before interest and taxes paid				1,611		1,878		1,875

		Finance expenses – net				-775		-1,338		-1,775

		Income tax paid/received				102		309		377

		Net cash flow from operating activities after interest and taxes paid				938		849		477

		Sale of investment property				0		4,583		4,583

		Purchase of investment property				0		0		0

		Additions during the year related to investment property		3		-512		-165		-256

		Net cash flow from investment activities				-512		4,418		4,327

		Proceeds from borrowings				0		0		0

		Capital increase, net				0		5,868		5,880

		Repayment of borrowings				-484		-3,986		-9,742

		Net cash flow from financing activities				-484		1,882		-3,862

		Net cash flow for the year				-58		7,149		942

		Net cash and cash equivalents 1 January				3,590		2,648		2,648

		Effects of exchange rate changes on cash and cash equivalents				0		0		0

		Net cash and cash equivalents ultimo				3,532		9,797		3,590



						0



		 





EQ 2024

		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		The minority interests' share		Total equity

		T.EUR

		Total equity at the beginning 2025		4,900		13		47,379		10,696		57,108		114		63,102

		Result for the period		0		11		0		-5,999 		-5,999 		-17 		-6,005 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity September 30, 2025		4,900		24		47,379		4,697		51,109		97		57,097



		T.EUR

		Total equity at the beginning 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,373 		-1,373 		13		-1,360 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Capital increase on September 24, 2024		818		0		5,050		0		0		0		5,868

		Total equity September 30, 2024		4,900		13		47,367		9,820		56,232		117		62,217



		T.EUR

		Total equity at the beginning 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Capital increase		818		0		5,182		0		0		0		6,000

		Costs related to the capital increase		0		0		-120 		0		0		0		-120 

		Result for the period		0		0		0		-497 		-497 		10		-487 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2024		4,900		13		47,379		10,696		57,108		114		63,102









Segment 2024

				Note 3 - Segmentoplysninger

				Profit January 1 to September 30, 2025, Segment Information												Profit January 1 to September 30, 2025, Segment Information

				EUR 1000		German Properties		Administration		Group						EUR 1000		Commercial		Residential		Office		Service charge and other		Group						Commercial		Residential		Office



				Revenue		3,653		0		3,653						Revenue		2,467		410		263		513		3,653				3,140

				Property operation expenses		-1,394 		123		-1,271 						Property operation expenses										-1,271 				104%		104%		110%		94%

				Operating income		2,259		123		2,382						Operating income										2,382

				Staff expenses		-231 		-167 		-398 						Staff expenses										-398 

				Administrative expenses		-271 		-459 		-730 						Administrative expenses										-730 

				Result before fair market value adjustment and interests		1,757		-503 		1,254						Result before fair market value adjustment and interests										1,254

				Fair market value adjustment of investment properties		-7,612 		0		-7,612 						Fair market value adjustment of investment properties										-7,612 

				Result before interests and tax		-5,855 		-503 		-6,358 						Result before interests and tax										-6,358 

				Financial expenses, net		-840 		65		-775 						Financial expenses, net										-775 

				Result of continuing activities before tax		-6,695 		-438 		-7,133 						Result of continuing activities before tax										-7,133 





				Profit January 1 to June 30, 2024, Segment Information												Profit January 1 to September 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group						EUR 1000		Commercial		Residential		Office		Service charge and other		Group



				Revenue		3,786		0		3,786						Revenue		2,366		373		281		766		3,786				3,020

				Property operation expenses		-1,469		122		-1,347						Property operation expenses										-1,347

				Operating income		2,317		0		2,439						Operating income										2,439

				Staff expenses		-266		-82		-348						Staff expenses										-348

				Administrative expenses		-516		-186		-702						Administrative expenses										-702

				Result before fair market value adjustment and interests		1,535		-268		1,389						Result before fair market value adjustment and interests										1,389

				Fair market value adjustment of investment properties		0		0		0						Fair market value adjustment of investment properties										-1,665

				Fair market value adjustment of investment properties		0		0		-1,665						Result before interests and tax										-276

				Result before interests and tax		1,535		-268		-276						Financial expenses, net										-1,338

				Financial expenses, net		-1,363		25		-1,338						Result of continuing activities before tax										-1,614

				Result of continuing activities before tax		172		-243		-1,614



																Profit January 1 to December 31, 2024, Segment Information

				Profit January 1 to December 31, 2024, Segment Information												EUR 1000		Commercial		Residential		Office		Service charge and other		Group

				EUR 1000		German Properties		Administration		Group

																Revenue		3,159		499		371		669		4,698

				Revenue		4,698		0		4,698						Property operation expenses										-1,423

				Property operation expenses		-1,667		244		-1,423						Operating income										3,275

				Operating income		3,031		244		3,275						Staff expenses										-484

				Staff expenses		-160		-324		-484						Administrative expenses										-943

				Administrative expenses		-63		-880		-943						Result before fair market value adjustment and interests										1,848

				Result before fair market value adjustment and interests		2,808		-960		1,848						Fair market value adjustment of investment properties										-156

				Fair market value adjustment of investment properties		-156		0		-156						Result before interests and tax										1,692

				Result before interests and tax		2,652		-960		1,692						Financial expenses, net										-1,775

				Financial expenses, net		-1,823		48		-1,775						Result of continuing activities before tax										-83

				Result of continuing activities before tax		829		-912		-83



																Balance sheet June 30, 2025, Segment information:

				Balance sheet June 30, 2025, Segment information:												EUR 1000		German Properties		Administration						Group, total

				EUR 1000		German Properties		Administration		Group, total

																Assets

				Assets												Investment properties		84,000		0						84,000

				Investment properties		84,000		0		84,000						Other receivables		-12 		1,219						1,207

				Other receivables		-12 		1,219		1,207						Deferred tax assets		0		0						0

				Deferred tax assets		0		0		0						Total non-current assets		83,988		1,219						85,207

				Total non-current assets		83,988		1,219		85,207

																Assets held for sales		0		0						0

				Assets held for sales		0		0		0						Trade receivables		39		0						39

				Trade receivables		39		0		39						Income tax receivables		48		97						145

				Income tax receivables		48		97		145						Other receivables		965		136						1,101

				Other receivables		965		136		1,101						Receivables from group entities		0		0						0

				Receivables from group entities		0		0		0						Cash		1,845		1,687						3,532

				Cash		1,845		1,687		3,532						Total current assets		2,897		1,920						4,817

				Total current assets		2,897		1,920		4,817

																Total assets		86,885		3,139						90,024

				Total assets		86,885		3,139		90,024

																Equity and liabilities

				Equity and liabilities												Equity		59,247		-2,150 						57,097

				Equity		59,247		-2,150 		57,097						Total equity		59,247		-2,150 						57,097

				Total equity		59,247		-2,150 		57,097

																Borrowings		26,785		0						26,785

				Borrowings		26,785		0		26,785						Deferred tax liabilities		4,403		96						4,499

				Deferred tax liabilities		4,403		96		4,499						Other payables		0		0						0

				Other payables		0		0		0						Total non-current liabilities		31,188		96						31,284

				Total non-current liabilities		31,188		96		31,284

																Borrowings		646		0						646

				Borrowings		646		0		646						Trade payables		35		95						130

				Trade payables		35		95		130						Payables to group entities		-1,380 		1,380						0

				Payables to group entities		-1,380 		1,380		0						Other payables		757		110						867

				Other payables		757		110		867						Total current liabilities		58		1,585						1,643

				Total current liabilities		58		1,585		1,643

																Total equity and liabilities		90,493		-469 						90,024

				Total equity and liabilities		90,493		-469 		90,024

																		3,608		-3,608 

						3,608		-3,608 





Noter 2024

		Note 5

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Salaries				323				365				163				224

		Other social costs				1				1				1				1

		Other employee costs				0				0				0				0

		Board fee				160				162				160				162

		Staff expenses				484				528				324				387

						Group

		EUR 1.000				Jan-Sep 2025				Jan-Sep 2024				FY 2024



		Administration agreement				452				446				589

		Legal costs (relating to advice concerning reply of questions from certain shareholders)				87				0				0

		Other administration costs				191				256				354

		Administration costs total:				730				702				943

						Group

		EUR 1.000				Jan-Sep 2025				Jan-Sep 2024				FY 2024



		Executive management's remuneration 				84				90				120

		Other employee salaries and costs				194				135				201

		Board fee				120				123				163

		Salary costs total:				398				348				484

		Note 6

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Audit fee				89				68				89				68

		Declaration tasks with certainty				0				0				0				0

		Tax advice				0				0				0				0

		Other				0				0				0				0

		Total audit fee				89				68				89				68

		Note 8

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Interest expenses to credit institutions				1,887				1,440				0				0

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				0				0				0

		Interest to subsidiaries				0				0				94				290

		Total financial expenses				1,917				1,470				94				290

		Note 9

						Group

		EUR 1.000				Q1 2025				Q1 2024				2024								2024



		Current tax				-306 				4				-45 								156

		Adjustment of tax previous year etc.				0				9				126								48

		Deferred tax				-152 				0				-25 								-25 

		Total tax for the year				-458 				13				56								179



		Of this recognized in other comprehensive income				0				0				0								0

		Current tax on other comprehensive income				0				0				0								0

		Deferred tax on other comprehensive income				0				0				0								0

		Total tax for the year				-458 				13				56								179



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-7,133 				-1,614 				-83 								829

		Result of discontinued activities after tax								0

		Gain/losses from subsidiaries				0				0				0								0

		Basis for calculation of tax at local rates				-7,133 				-1,614 				-83 								829



		Tax calculated based on local rates				-458 				13				56								179

		Adjustment of tax previous year etc.				0				-9 				-126 								-48 

		Total tax for the year				-458 				4				-70 								131



		Average tax rate in %				6.4				-0.2 				84.3								15.8



														Parent company

		EUR 1.000												2024				2023



		Available for allocation as of January 1												31,989				32,678

		Total comprehensive income for the year												ERROR:#REF!				-823

		Shares cancelled in 2023												0				134

		Carried forward result as of December 31												ERROR:#REF!				31,989

		Earnings per share (EUR), continuing activity								Group

										2024				2023				31/12 2022

		Result of continuing activities after tax								-5,949				-3,993				ERROR:#REF!

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045				3,045

		Earnings per share (EUR), continuing activity								-1.63				-1.31				ERROR:#REF!





		Earnings per share (EUR), discontinuing activity								Group

										2024				2023

		Result of discontinued activities after tax								0				492

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045

		Earnings per share (EUR), discontinuing activity								- 0				0.16

		Earnings per share (EUR), Result for the period								Group

										2024				2023

		Result for the period								-5,949				-3,501

		Weighted average number of outstanding ordinary shares in thousands								3,654				3,045

		Earnings per share (EUR), Result for the period								-1.63				-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

										Group

		EUR 1.000								Sep 30, 2025				Sep 30, 2024				December 31, 2024



		Costprice beginning of the year								57,057				56,801				56,801

		Additions/improvements during the year								512				165				256

		Costprice end of the period								57,569				56,966				57,057



		Value adjustment

		Value adjustment beginning of the year								34,043				34,199				34,199

		Fair market value adjustment of investment properties, net								-7,612 				-1,665 				-156 

		Value adjustment end of the year								26,431				32,534				34,043



		Book value at the end of the period								84,000				89,500				91,100





										Group

		EUR 1.000								2024				2023				31/12 2022



		Cost price beginning of the year								4,745				0				60,275

		Disposal, Hesselvang 11, Grenaa								-4,745 				0				0

		Additions, Hesselvang 11, Grenaa								0				4,745				0

		Cost price end of the year								0				4,745				60,275



		Value adjustment

		Value adjustment beginning of the year								629				0				48,770

		Disposal, Hesselvang 11, Grenaa								-629 				0				0

		Fair market value adjustment of Hesselvang 11, Grenaa								0				629				-4,702 

		Value adjustment end of the year								0				629				44,068



		Book value at the end of the period								0				5,374				104,343





																						Change in gross capitalization factor 2024 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				18.3		19.05		19.8		20.55		21.3

																						Fair market value in EUR 1,000				84,198		87,649		91,100		94,551		98,002

																						Change in fair market value in EUR 1,000				-6,902		-3,451		0		3,451		6,902







																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				18.4		19.15		19.9		20.65		21.4

																						Fair market value in EUR 1,000				84,141		87,570		91,000		94,430		97,859

																						Change in fair market value in EUR 1,000				-6,859		-3,430		0		3,430		6,859

														German properties

		EUR 1.000												2024				2023



		Before 1 year												3,232				3,125				1.03424

		Before 2 year												1,960				1,895

		Before 3 year												1,714				1,657				6,127

		Before 4 year												1,393				1,347

		Before 5 year												1,060				1,025				1.2804107961

		After 5 year												840				812

		Total accumulated minimum lease payments												10,199				9,861				5,924

														Parent company

		EUR 1.000												2024				2023



		Cost price January 1												40,013				39,983

		Currency exchanges												0				30

		Disposal, Hesselvang 11, Grenaa												-198				0				546

		Cost price December 31												39,815				40,013



		Value adjustment January 1												21,193				23,841

		The year's result in subsidiary companies												292				-2,648

		The year's other comprehensive income in subsidiary companies												0				0				-793

		Value adjustment December 31												21,485				21,193



		Equity interests in subsidiaries December 31												61,300				61,206



						Group

		EUR 1.000				Q1 2025				Q1 2024				2024



		Deferred tax asset begining of the period				0				232				232

		Used in joint taxation				0				-232				-232

		Currency exchange rate adjustment				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0

		Deferred tax for the year				0				232				0

		Deferred tax asset end of the period				0				232				0



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				0				232				0

		Deferred tax asset				0				232				0

														Group

		EUR 1.000												2024				2023



		Receivables from tenant												334				256

		Provision for losses												-77				-92

		Total receivables from tenant												257				164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2024				2023



		Guarantees at the beginning of the year												837				847

		Disposal												-108				-115

		Addition												110				105

		Total guarantees from leasing												839				837





														Parent company

		EUR 1.000												2024				2023



		Payables to Group entities												-7,739 				-7,438 

		Receivables from Group entities												5,754				1,630

		Total accounts receivable/payable with subsidiaries												-1,985 				-5,808 

						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Long-term bank loans*				27,269				33,237				0				0

		Total long-term liabilities				27,269				33,237				0				0



		Short-term bank loans*				646				4,420				0				0

		Total short-term liabilities				646				4,420				0				0



		Book value of total financial liabilities				27,915				37,657				0				0



		Nominal value of financial liabilities				27,915				37,657				0				0



		Fair market value of financial liabilities				27,915				37,657				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2024				2023				2024				2023						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				2,042				5,770				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,042				2,730				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				6,126				8,190				0				0				0.747985348		2029				2,518								2028				2,111

		Maturity after more than 5 years				24,685				49,583				0				0						2030				2,487								2029				2,085

		Total borrowings				34,895				66,273				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023

		Maturity between 0 and 1 year				1,177				1,077				216				255

		Maturity between 1 and 2 years				0				0				0				0

		Maturity between 2 and 5 years				0				0				0				0

		Maturity after more than 5 years				0				0				0				0

		Total other payables				1,177				1,077				216				255



																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group																		2035				2,338								2034				1,960

		EUR 1.000				Q1 2025				Q1 2024				2024										2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				5,524				5,678				5,687										2038				2,253								2037				1,889

		Used in group taxation				0				232				0										2039				2,226								2038				1,866

		Disposal, Hesselvang 11, Grenaa				0				0				-138										2040				2,198								2039				1,843

		Deferred tax for the year				-152				-270				-25										2041				2,172								2040				1,821

		Deferred tax liability end of the period				5,372				5,640				5,524										2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,372				5,640				5,524										2045				2,067								2044				1,733

		Total deferred tax liability				5,372				5,640				5,524										2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				257				164				0				0						2024				1,363								2023				2,245

		Other receivables				2,453				2,712				ERROR:#REF!				2,205						2025				1,346								2024				2,218

		Receivables from Group entities				0				0				ERROR:#REF!				0

		Cash holdings				3,532				2,648				ERROR:#REF!				34						2026				1,330								2025				2,190

		Total financial assets at amortized cost				6,242				5,524				ERROR:#REF!				2,239						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				646				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				2,584				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				24,039				26,337				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				27,269				33,237				0				0				19.0847826087		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				646				4,420				ERROR:#REF!				251						2034				1,205								2033				1,985

		Other short-term liabilities				997				1,077				ERROR:#REF!				926						2035				1,190								2034				1,960

		Payables to Group entities				0				0				ERROR:#REF!				0						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				1,643				5,497				ERROR:#REF!				1,177						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2024				2023				2024				2023						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,657				37,945				0				0						2044				1,065								2043				1,755

		Repayments				-9,742 				-3,328 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				0				0				0						2046				1,039								2045				1,712

		New loans				0				3,040				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				0				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				27,915				37,657				0				0																		2048				1,650



		Short-term loan in the balance				646				4,420				0				0

		Long-term loan in the balance				27,269				33,237				0				0

		Total				27,915				37,657				0				0

										Group

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Egenkapital								ERROR:#REF!				ERROR:#REF!				61,210

		Aktivsum								ERROR:#REF!				ERROR:#REF!				106,955

		Soliditet								ERROR:#REF!				ERROR:#REF!				57.2%



						Group

		EUR 1.000				2024				2023



		Total Equity				57,097				62,217

		Total Assets				90,024				102,353

		Equity ratio%				63.4%				60.8%













		Gender diversity:

						Target 2025				2024				2023

		Board of Directors:



		Total number:				3.0				3.0				4.0



		Underrepresented gender (in %)				33.0				33.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2025				2024				2023

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		EUR 1,000				Annual remuneration:

		Board of Directors				2024				2023



		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				30.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				0.0				10.0

		Walther Thygesen (stepped down from the board on April 30, 2024)				10.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				30.0				2.5

						160.0				162.5



		Key management personnel

		Michael Hansen				120.0				120.0

		Total annual remuneration:				280.0				282.5



						Group								Parent company

		EUR 1.000				2024				2023				2024				2023



		Revenue				0				84				0				0

		Property operation expenses				0				-6				0				0

		Result before fair market value adjustment and interests				0				78				0				0

		Change in value and gains/losses from assets held for sales				-446				629				0				0

		Financial expenses				0				-78				0				0

		Result of discontinued activities before tax				-446				629				0				0

		Tax of discontinuing activities				98				-137				0				0

		Result of discontinued activities after tax				-348				492				0				0

		Earnings per share (EUR), discontinuing activity				-0.10				0.16



		EUR 1.000				2024				2023



		Net cash flow from operating activities after interest and taxes paid				0				172

		Net cash flow from investing activities				4,583				-4,745 

		Cash flow from financing activities				-2,994 				4,670

		Net cash flow for the year				1,589				97

		2025



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,367				1,091				815								1090.76				27592

		Change in Yearly financial expenses EUR 000				276				0				-276



		2024



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,477				1,198				919

		Change in Yearly financial expenses EUR 000				279				0				-279

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						Q2 2025								Q2 2024

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				17.25				7,452				18.0				7,700.0		138,600.0		128,547.0

		Braunschweig Bohlweg				15.00				2,805				16.0				2,900.0		46,400.0		42,075.0

		Braunschweig Münzstr.				16.00				3,152				16.5				3,200.0		52,800.0		50,432.0

		Essen, Limbecker Str. 42				13.00				1,508				14.0				1,600.0		22,400.0		19,604.0

		Essen, Limbecker Str. 47-49				13.00				2,639				14.0				2,700.0		37,800.0		34,307.0

		Frankfurt				22.50				20,115				23.0				20,100.0		462,300.0		452,587.5

		Gütersloh				15.25				4,057				16.0				4,200.0		67,200.0		61,861.6

		Hamburg				24.50				13,059				25.0				13,100.0		327,500.0		319,933.3

		Kassel				17.50				11,305				18.0				11,300.0		203,400.0		197,837.5

		Koblenz				17.50				9,818				18.5				9,900.0		183,150.0		171,806.3

		Leverkusen				12.25				1,176				12.5				1,200.0		15,000.0		14,406.0

		Pforzheim				15.25				5,078				16.0				5,100.0		81,600.0		77,443.3

		Rosenheim				20.25				6,561				20.5				6,500.0		133,250.0		132,860.3

		Investment properties 				19.2				88,724				19.8				89,500		136,261.54		131,053.90



																														Group - June 30, 2025										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								88,500		88,500



																														Long-term liabilities

																														Bank loans*								26,785		26,785



																														Short-term liabilities

																														Bank loans*								646		646

																														Group - June 30, 2024										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								91,000		91,000



																														Long-term liabilities

																														Bank loans*								32,365		32,365



																														Short-term liabilities

																														Bank loans*								1,306		1,306

																														Group - December 31, 2024										Balance sheet

																														EUR 1000				Level 1		Level 2		Level 3		total

																														Long-term assets

																														Investment properties								91,100		91,100



																														Long-term liabilities

																														Bank loans*								27,269		27,269



																														Short-term liabilities

																														Bank loans*								646		646





Lejeniveau 2024

		PRIMO/ULTIMO 2022 - Ændringen i nettoårsleje



		Town, address		Federal State		Area		End 2023		End 2024		Change						Ultimo 2021		Ultimo 2022				Ultimo 2023		Ultimo 2023						Ultimo 2024		Ultimo 2024

						m2		Rent + costs EUR		Rent + costs EUR		 in %

		Aachen, Grosskölnstrasse 20-28		Nordrhein-Westfalen		3,934		449,415		444,538		-1.1%				Indexforhøjelse		442,989		447,062.28				37,451.28		449,415.36		449,415.36		3,110.00		33,935		444,537.72				444,537.72

		Braunschweig, Bohlweg 18		Niedersachsen		1,321		192,326		207,912		8.1%				Trappeleje butikslejer		231,806		261,805.56				16,027.13		192,325.56		192,325.56		2,816.00		14,510		207,912.00				207,912.00

		Braunschweig, Münzstrasse 12		Niedersachsen		1,231		228,940		227,044		-0.8%				Ny lejer Brax		46,053		209,740.20				19,078.35		228,940.20		228,940.20		3,521.00		15,399		227,043.96				227,043.96

		Essen, Limbeckerstrasse 42		Nordrhein-Westfalen		774		135,612		78,000		-42.5%				Ny lejer Stadt Essen		42,000		135,612.00				11,301.00		135,612.00		135,612.00		500.00		6,000		78,000.00				78,000.00

		Essen, Limbeckerstrasse 47-49		Nordrhein-Westfalen		1,272		131,273		182,393		38.9%				Indexforhøjelse Suchthilfe		125,872		131,272.08				10,939.43		131,273.16		131,273.16		3,260.00		11,939		182,393.16				182,393.16

		Frankfurt am Main, Schillerstrasse 4		Hessen		1,946		910,038		828,287		-9.0%				Ny kontorlejer		845,541		886,968.48				75,836.54		910,038.48		910,038.48		5,539.00		63,485		828,287.28				828,287.28

		Gütersloh, Berlinerstrasse 36-38		Nordrhein-Westfalen		1,622		173,250		178,199		2.9%				Orsay insolvent + ny lejer		261,581		235,366.56				14,437.53		173,250.36		173,250.36		1,555.00		13,295		178,199.04				178,199.04

		Hamburg, Wandsbeker Königstrasse 2		Hamborg		1,780		519,573		594,852		14.5%				Opsigelse boliglejer		535,437		523,599.96				43,297.75		519,573.00		519,573.00		5,474.08		44,097		594,851.52				594,851.52

		Kassel, Obere Königstrasse 37 a		Hessen		2,871		727,076		727,112		0.0%				Indexforhøjelse Targobank		644,772		697,750.08				60,589.69		727,076.28		727,076.28		7,721.79		52,871		727,112.28				727,112.28

		Koblenz, Löhrstrasse 73		Rheinland-Pfalz		1,998		587,236		595,999		1.5%				Ny boliglejer		553,624		568,428.60				48,936.37		587,236.44		587,236.44		4,363.00		45,304		595,999.20				595,999.20

		Leverkusen, Wiesdorfer Platz 39		Nordrhein-Westfalen		380		108,970		57,000		-47.7%				Trappeleje butikslejer		102,000		105,600.00				9,080.80		108,969.60		108,969.60		1,000.00		3,750		57,000.00				57,000.00

		Pforzheim, Westliche Karl-Friedrich-Strasse 32+34		Baden-Württemberg		1,736		331,462		353,143		6.5%				Indeksforhøjelse /Ny boliglejer		302,528		317,805.60		24,285.13		3,336.67		331,461.60		331,461.60		3,566.67		25,862		353,142.84				353,142.84

		Rosenheim, Münchenerstrasse 20		Bayern		1,794		133,920		135,550		1.2%				Fraflytning New Yorker		535,332		135,003.00				11,159.99		133,919.88		133,919.88		1,260.00		10,036		135,550.08				135,550.08

		Total				22,658		4,629,092		4,610,029		-0.4%						4,669,533		4,656,014.40						4,629,091.92								4,610,029.08				4,610,029.08



																														43,687		340,483		4,085,790.60



																														524,238.48















Skat pr selskab

				DK		Erste		2holding		1		3		4		5		6		7		3holding		A		Efter		Tyske		Total

		EUR 1.000



		Current tax		200,788		182,620		1,134		-25,290 		21,774		15,035		-1,508 		14,308		13,098		844		-343,153 		-39,138 		4,692		45,204

		Adjustment of tax previous year etc.		-78,152 		-38,304 				-435 		-1,763 		-359 		-448 		-462 		-1,392 				-5,045 						-126,360 

		Deferred tax																						24,767						24,767

		Total tax for the year		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 



		Of this recognized in other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Current tax on other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Deferred tax on other comprehensive income		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Total tax for the year		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax		912,674		1,153,999		7,166		-160,061 		137,811		95,160		-9,545 		90,554		82,900		5,340		-2,171,853 		-247,711 		29,695		-73,872 

		Result of discontinued activities after tax

		Gain/losses from subsidiaries						0		0		0		0		0		0		0		0		0		0		0

		Basis for calculation of tax at local rates		912,674		1,153,999		7,166		-160,061 		137,811		95,160		-9,545 		90,554		82,900		5,340		-2,171,853 		-247,711 		29,695		-73,872 



		Tax calculated based on local rates		122,636		144,316		1,134		-25,725 		20,011		14,676		-1,956 		13,846		11,706		844		-323,431 		-39,138 		4,692		-56,389 

		Adjustment of tax previous year etc.		78,152		38,304		0		435		1,763		359		448		462		1,392		0		5,045		0		0		126,360

		Total tax for the year		200,788		182,620		1,134		-25,290 		21,774		15,035		-1,508 		14,308		13,098		844		-318,386 		-39,138 		4,692		69,971



		Average tax rate in %		22.0		15.8		15.8		15.8		15.8		15.8		15.8		15.8		15.8		15.8		14.7		15.8		15.8		-94.72 





Noter nøgletal

		Solidity ratio,%		=		Equity * 100 ÷ Total assets		Equity * 100

								Total Assets				Equity * 100

		Loan to value %		=		Interest bearing debt * 100 ÷ Investment properties at the beginning of the period		Interest bearing debt * 100

								Investment properties

		Return on property portfolio %		=		(Revenue - Property operation expenses) * 100 ÷ Investment properties at the beginning of the period		Revenue - Property operation expenses

								Investment properties										Revenue - Property operation expenses

		Return on equity before fair market value adjustments and interests %		=		Result before fair market value adjustments and interests * 100 ÷ Total equity at the beginning of the period						Investment properties



		Interest coverage ratio		=		(Result before fair market value adjustments and interests + Financial income) ÷ Financial expenses



		Net asset value per share		=		Equity attributable to shareholders of the Parent Company  ÷ Number of shares		Equity * 100				Number of shares

								Number of shares

		Earnings per share		=		Result of continuing activities after tax ÷ Number of shares		Result for the period * 100				Result before fair value adjustments and interests

								Number of shares				Equity

		Equity per share		=		Total equity ÷ Number of shares		(Shareholders’ Equity – Preferred Equity) ÷ Weighted Average of Common Shares Outstanding







Årsrapport 2023

		Income Statement

						Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Revenue				4,535				4,662				259				296

		Property operation expenses				-1,564				-1,526				0				-12

		Operating income				2,971				3,136				259				284

		Staff expenses		4		-528				-487				-387				-427

		Administrative expenses		5		-844				-1,081				-775				-1,004

		Result before fair value adjustments and interests				1,599				1,568				-903				-1,147

		Gain/losses from subsidiaries				0				0				-2,648				-1,848

		Fair value adjustment of investment properties		7		-5,111				-4,702				0				0

		Result before interests and tax				-3,512				-3,134				-3,551				-2,995

		Financial income				138				0				138				0

		Financial expenses		8		-1,470				-624				-290				-118

		Result of continuing activities before tax				-4,844				-3,758				-3,703				-3,113

		Tax of continuing activities		9		851				546				232				278										-629

		Result of continuing activities after tax				-3,993				-3,212				-3,471				-2,835

		Result of discontinued activities after tax		6		492				788				0				428										108.24

		Result for the period				-3,501				-2,424				-3,471				-2,407



		The Parent Company’s shareholders				-3,471				-2,407				-3,471				-2,407

		Non-controlling interests				-30				-17				0				0

		Result for the period				-3,501				-2,424				-3,471				-2,407

		Earnings per share (EUR), continuing activity		11		-1.31				-1.05

		Earnings per share (EUR), discontinuing activity		11		0.16				0.26



		Other comprehensive income



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022

		Result for the period				-3,501				-2,424				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0				0				0				0

		Tax on other comprehensive income, income/expense				0				0				0				0

		Other comprehensive income, net of tax				0				0				0				0

		Total comprehensive income for the year				-3,501				-2,424				-3,471				-2,407

		The Parent Company’s shareholders				-3,471				-2,407				-3,471				-2,407

		Non-controlling interests				-30				-17				0				0

		Total comprehensive income for the year				-3,501				-2,424				-3,471				-2,407



		ASSETS				Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Investment properties		12		91,000				96,000				0				0

		Investments in subsidiaries		14		0				0				61,206				63,824						2,618

		Other receivables				1,307				1,329				1,307				1,329										3,099				3,168		69

		Deferred tax assets		15		223				278				223				278

		Total non-current assets				92,530				97,607				62,736				65,431

		Assets held for sales		13		5,374				0				0				0

		Trade receivables		16		164				221				0				0

		Income tax receivables				116				0				116				0

		Other receivables				1,289				1,340				782				153

		Receivables from group entities		17		0				0				1,630				0

		Cash		18		2,648				7,787				34				2,556

		Total current assets				9,591				9,348				2,562				2,709

		Total assets				102,121				106,955				65,298				68,140



		EQUITY AND LIABILITIES				Group								Parent company

		EUR 1.000		Note		2023				2022				2023				2022

		Share capital		19		4,082				4,216				4,082				4,216

		Foreign currency translation reserve				13				13				341				341

		Share premium				42,317				42,317				0				0

		Reserve for net valuation under the equity method				0				0				23,841				23,841

		Retained earnings		10		11,193				14,530				29,341				32,678				3,471		3,471

Michael Augustine: Michael Augustine:
134 ann af aktier

		Equity attributable to shareholders of the Parent Company   				57,605				61,076				57,605				61,076

		Non-controlling interests				104				134				0				0

		Total equity				57,709				61,210				57,605				61,076				3,635		3,605

Michael Augustine: Michael Augustine:
134 ann af aktier		

Michael Augustine: Michael Augustine:
134 ann af aktier				6,859				7,934		-1,075 

		Borrowings		20		33,237				36,565				0				0

		Deferred tax liabilities		21		5,678				6,219				0				0

		Other payables				0				6				0				0

		Total non-current liabilities				38,915				42,790				0				0

		Borrowings		22		4,420				1,380				0				0

		Trade payables				432				385				88				40

		Payables to group entities		17		0				0				7,438				7,008				-1,630 

		Other payables				645				1,190				167				16

		Total current liabilities				5,497				2,955				7,693				7,064

		Total equity and liabilities				102,121				106,955				65,298				68,140







		STATEMENT OF CASH FLOW

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022

		Profit/loss for the period				-3,501				-2,424				-3,471				-2,407

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Fair value adjustment of investment properties				5,111				4,700				0				0

		Fair value adjustment from assets held for sales				-629				-426				0				0

		Financial income				-138				0				-138				0

		Financial expenses				1,470				705				290				118

		Tax for the year				-75				-462				-232				-278

		Net cash flow from operating activities before change in net working capital				2,238				2,093				-903				-719

		Change in receivables				69				-1,667				-1,828				-618

		Change in trade and other payables				-1,045				189				474				-93

		Net cash flow from operating activities before interest and taxes paid				1,262				615				-2,257				-1,430

		Finance expenses – net				-1,332				-705				-152				-118

		Income tax paid/received				75				-84				232				0

		Net cash flow from operating activities after interest and taxes paid				5				-174				-2,177				-1,548

		Sale of investment property				0				8,771				0				0

		Purchase of investment property				-4,745				0				-345				0

		Additions during the year				-111				0				0				0

		Sale of shares in subsidiary				0				0				0				5,183

		Net cash flows from investing activities				-4,856				8,771				-345				5,183

		Proceeds from borrowings		23		3,040				0				0				0

		Repayment of borrowings		23		-3,328				-5,586				0				-1,168

		Cash flow from financing activities				-288				-5,586				0				-1,168

		Net cash flow for the year				-5,139				3,011				-2,522				2,467

		Cash and cash equivalents 1 January				7,787				4,776				2,556				151

		Effects of exchange rate changes on cash and cash equivalents				0				0				0				-62

		Cash and cash equivalents 31 December				2,648				7,787				34				2,556



						0								0



		 





EQ (2)



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity				Parent company		Share capital		Foreign currency translation reserve		Reserve for net valuation under the equity method		Retained earnings		Total equity

		T.EUR																		T.EUR

		Total equity beginning 2022		4,216		13		42,317		16,937		63,483		151		63,634				Total equity beginning 2022		4,216		341		25,690		33,236		63,483

		Result for the period		0		0		0		-2,407 		-2,407 		-17 		-2,424 				Result for the period		0		0		-1,849 		-558 		-2,407 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0				Other comprehensive income, net of tax		0		0		0		0		0

		Total equity ending 2022		4,216		13		42,317		14,530		61,076		134		61,210				Total equity ending 2022		4,216		341		23,841		32,678		61,076



		Shares cancelled in 2023		-134 		0		0		134		0				0				Shares cancelled in 2023		-134 		0		0		134		0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 				Result for the period		0		0		0		-3,471 		-3,471 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0				Other comprehensive income, net of tax		0		0		0		0		0

		Total equity ending 2023		4,082		13		42,317		11,193		57,605		104		57,709				Total equity ending 2023		4,082		341		23,841		29,341		57,605



																				Moderselskaber		Aktie-kapital		Reserve for valutakurs		Reserve for indre værdis metode		Overført resultat		Egen-kapital  i alt

																				T.EUR



																				Egenkapital primo 2021		4,216		371		21,519		33,975		60,081



																				Årets resultat		0		0		4,171		-739 		3,432

																				Anden totalindkomst		0		-30 		0		0		-30 



																				Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																				Årets resultat		0		0		-1,766 		-625 		-2,391 

																				Anden totalindkomst		0		0		0		0		0



																				Egenkapital ultimo 2022		4,216		341		23,924		32,611		61,092













Noter

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity								Group

										2023				2022				31/12 2022

		Result of continuing activities after tax								-3,993				-3,212				ERROR:#REF!

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045				3,045

		Earnings per share (EUR), continuing activity								-1.31				-1.05				ERROR:#REF!





		Earnings per share (EUR), discontinuing activity								Group

										2023				2022

		Result of discontinued activities after tax								492				788

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045

		Earnings per share (EUR), discontinuing activity								0.16				0.26

		Earnings per share (EUR), Result for the period								Group

										2023				2022

		Result of discontinued activities after tax								-3,501				-2,424

		Weighted average number of outstanding ordinary shares in thousands								3,045				3,045

		Earnings per share (EUR), Result for the period								-1.15				-0.80

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

										Group

		EUR 1.000								2023				2022				31/12 2022



		Costprice beginning of the year								56,690				60,275				60,275

		Additions/improvements during the year								111				0				0

		Additions, Hesselvang 11, Grenaa								0				0				0

		Disposal, GHSP Botkyrka Fastigheder AB								0				-3,585 				-3,585 

		Costprice end of the year								56,801				56,690				56,690



		Value adjustments

		Value adjustments beginning of the year								39,310				48,770				48,770

		Disposal, GHSP Botkyrka Fastigheder AB								0				-4,758 				-4,758 

		Fair value adjustment of investment properties, net								-5,111 				-4,702 				-4,702 

		Value adjustments end of the year								34,199				39,310				39,310



		Book value at the end of the period								91,000				96,000				96,000





										Group

		EUR 1.000								2023				2022				31/12 2022



		Cost price beginning of the year								0				3,585				60,275

		Additions/improvements during the year								0				0				0

		Additions, Hesselvang 11, Grenaa								4,745				0				0

		Disposal, GHSP Botkyrka Fastigheder AB								0				-3,585 				-3,585 

		Cost price end of the year								4,745				0				56,690



		Value adjustments

		Value adjustments beginning of the year								0				4,758				48,770

		Disposal, GHSP Botkyrka Fastigheder AB								0				-4,758 				-4,758 

		Fair value adjustment of Hesselvang 11, Grenaa								629				0				-4,702 

		Value adjustments end of the year								629				0				39,310



		Book value at the end of the period								5,374				0				96,000





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

														Group

		EUR 1.000												2023				2022



		Receivables from tenant												256				498

		Provision for losses												-92				-277

		Total receivables from tenant												164				221

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				164				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,524				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0

										Group

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Egenkapital								ERROR:#REF!				ERROR:#REF!				61,210

		Aktivsum								ERROR:#REF!				ERROR:#REF!				106,955

		Soliditet								ERROR:#REF!				ERROR:#REF!				57.2%



						Group

		EUR 1.000				2023				2022



		Total Equity				57,709				61,210

		Total Assets				102,121				106,955

		Solidity (in %)				56.5%				57.2%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Revenue				84				583				0				0

		Property operation expenses				-6				-58				0				0

		Result before fair value adjustments and interests				78				525				0				0

		Change in value and gains/losses from assets held for sales				629				428				0				428

		Financial expenses				-78				-84				0				0

		Result of discontinued activities before tax				629				869				0				428

		Tax of discontinuing activities				-137				-81				0				0

		Result of discontinued activities after tax				492				788				0				428

		Earnings per share (EUR), discontinuing activity				0.16				0.26



		EUR 1.000				2023				2022



		Net cash flow from operating activities after interest and taxes paid				172				-459 

		Net cash flows from investing activities				-4,745				3,160

		Cash flow from financing activities				4,670				-3,006 

		Net cash flow for the year				97				-305 

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380





Segment

				Note 3 - Segmentoplysninger

				Koncernen har en dansk ejendom og tretten tyske strøgejendomme i større byer i det vestlige Tyskland. Aktiviteterne styres, rapporteres og præsenteres i tyske ejendomme og dansk ejendom i 2023. Resultatopgørelsen for perioden 1. januar til 30. september 2023 opdeles i nedenstående segmenter.

				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				The property Hesselvang 11, Grenaa which as per stock exchange announcement no. 50 dated December 29, 2023 has been disposed of on January 15, 2024. Consequently, the activity related to 2023 has been moved to "Result of discontinued activities after tax" in the Income Statement. See note 6.



				Profit January 1 to December 31, 2022, Segment Information

				EUR 1000		German Properties		Adminitra-tion		Group



				Revenue		4,662		0		4,662

				Property operation expenses		-1,515		-11		-1,526

				Operating income		3,147		-11		3,136

				Staff expenses		-60		-427		-487

				Administrative expenses		-373		-708		-1,081

				Result before fair value adjustments and interests		2,714		-1,146		1,568

				Fair value adjustment of investment properties		-4,702		0		-4,702

				Result before interests and tax		-1,988		-1,146		-3,134

				Financial expenses, net		-507		-117		-624

				Result of continuing activities before tax		-2,495		-1,263		-3,758

				Balance sheet December 31, 2023, Segment information:

				EUR 1000		German Properties		Adminitra-tion		Group, continuing activities		Danish Property*)		Group, total



				Assets

				Investment properties		91,000		0		91,000		0		91,000

				Other receivables		0		1,307		1,307		0		1,307

				Deferred tax assets		0		223		223		0		223

				Total non-current assets		91,000		1,530		92,530		0		92,530



				Assets held for sales		0		0		0		5,374		5,374

				Trade receivables		164		0		164		0		164

				Income tax receivables		0		116		116		0		116

				Other receivables		507		782		1,289		0		1,289

				Cash		2,524		34		2,558		90		2,648

				Total current assets		3,195		932		4,127		5,464		9,591



				Total assets		94,195		2,462		96,657		5,464		102,121



				Equity and liabilities

				Equity		60,765		-3,601 		57,164		545		57,709

				Total equity		60,765		-3,601 		57,164		545		57,709



				Borrowings		33,237		0		33,237		0		33,237

				Deferred tax liabilities		5,678		0		5,678		0		5,678

				Other payables		0		0		0		0		0

				Total non-current liabilities		38,915		0		38,915		0		38,915



				Borrowings		1,380		0		1,380		3,040		4,420

				Trade payables		344		88		432		0		432

				Payables to group entities		-7,438 		5,808		-1,630		1,630		0

				Other payables		229		167		396		249		645

				Total current liabilities		-5,485 		6,063		578		4,919		5,497



				Total equity and liabilities		94,195		2,462		96,657		5,464		102,121

				*) The property Hesselvang 11, Grenaa has been disposed of on January 15, 2024





Lejeniveau 2022

		PRIMO/ULTIMO 2022 - Ændringen i nettoårsleje



		Town, adress		Municipality		Area		End 2022		End 2023		Change i %						Ultimo 2021		Ultimo 2022

								Rent + costs euro		Rent + costs euro

		Aachen, Grosskölnstrasse 20-28		Nordhrein-Westfalen		3,934		447,062		521,567		16.7%				Indexforhøjelse		442,989		447,062.28

		Braunschweig, Bohlweg 18		Niedersachsen		1,321		261,806		192,322		-26.5%				Trappeleje butikslejer		231,806		261,805.56

		Braunschweig - Münzstrasse 12		Niedersachsen		1,231		209,740		221,380		5.5%				Ny lejer Brax		46,053		209,740.20

		Essen, Limbeckerstrasse 42		Nordhrein-Westfalen		774		135,612		55,320		-59.2%				Ny lejer Stadt Essen		42,000		135,612.00

		Essen, Limbeckerstrasse 47-49		Nordhrein-Westfalen		1,272		131,272		131,272		-0.0%				Indexforhøjelse Suchthilfe		125,872		131,272.08

		Frankfurt am Main, Schillerstrasse 4		Hessen		1,946		886,968		890,827		0.4%				Ny kontorlejer		845,541		886,968.48

		Gütersloh, Berlinerstrasse 36-38		Nordhrein-Westfalen		1,622		235,367		173,250		-26.4%				Orsay insolvent + ny lejer		261,581		235,366.56

		Hamborg, Wandsbeker Königstrasse 2		Hamborg		1,780		523,600		551,914		5.4%				Opsigelse boliglejer		535,437		523,599.96

		Kassel, Obere Königstrasse 37 a		Hessen		2,871		697,750		733,348		5.1%				Indexforhøjelse Targobank		644,772		697,750.08

		Koblenz - Löhrstrasse 73		Rheinland-Pfalz		1,998		568,429		587,130		3.3%				Ny boliglejer		553,624		568,428.60

		Leverkusen, Wiesdorfer Platz 39		Nordhrein-Westfalen		380		105,600		105,600		0.0%				Trappeleje butikslejer		102,000		105,600.00

		Pforzheim, Westliche Karl-Friedrich-Strasse 32+34		Baden-Württemberg		1,736		317,806		346,049		8.9%				Indeksforhøjelse /Ny boliglejer		302,528		317,805.60

		Rosenheim - Münchenerstrasse 20		Bayern		1,794		135,003		133,920		-0.8%				Fraflytning New Yorker		535,332		135,003.00

		Total				22,658		4,656,014		4,643,899		-0.3%						4,669,533		4,656,014.40



		Town, adress		Municipality		Area		End 2022		End 2023		Change i %

								Rent + costs euro		Rent + costs euro

		Hesselvang 11		Grenaa		1,842		0		358,371		n/a

		Total				1,842		0		358,371		n/a



















Årsrapport 2022

		Resultatopgørelse

						Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Omsætning				4,662				4,993				296				299



		Ejendommenes driftsomkostninger				-1,526				-1,201				-12				0

		Bruttoresultat				3,136				3,792				284				299



		Personaleomkostninger		4		528				-326				387				-326

		Administrationsomkostninger		5		-1,081				-921				-1,004				-887

		Resultat før værdireguleringer og finansielle poster				2,583				2,545				-333				-914



		Resultat kapitalandele i datterselskaber				0				0				-1,848				4,171

		Værdiregulering af investeringsejendomme		7		-4,702				700				428				0

		Resultat før finansielle poster				-2,119				3,245				-1,753				3,257



		Finansielle omkostninger		8		-624				-631				290				-34

		Resultat af fortsættende aktivitet før skat				-2,743				2,614				-1,463				3,223



		Skat af periodens resultat af fortsættende aktivitet		9		546				-513				278				209

		Periodens resultat af fortsættende aktivitet				-2,197				2,101				-1,185				3,432

		Periodens resultat efter skat af ophørte aktiviteter		6		788				1,347				0				0

		Periodens resultat				-1,409				3,448				-1,185				3,432



		Aktionærerne i German High Street Properties A/S				-1,392				3,432				-1,185				3,432				207

		Minoritetsinteresser				-17				16				0				0

		Periodens resultat				-1,409				3,448				-1,185				3,432



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		11		-0.72				0.69



						-2424				3448				-2407				3432.2

		Totalindkomstopgørelse



						Koncernen								Moderselskabet

		EUR 1.000				2022				2021				2022				2021



		Årets resultat				-1,409				3,448				-1,185				3,432



		Anden totalindkomst

		Vaultakursregulering omregnet til præsentatonsvaluta				0				-30				0				-30

		Anden totalindkomst for året efter skat				0				-30				0				-30



		Totalindkomst for året				-1,409				3,418				-1,185				3,402



		Aktionærerne i German High Street Properties A/S				-1,392				3,402				-1,185				3,402

		Minoritetsinteresser				-17				16				0				0

		Totalindkomst for året				-1,409				3,418				-1,185				3,402



		Aktiver				Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Investeringsejendomme		12		107,543				109,045				0				0

		Kapitalandele i dattervirksomheder		13		0				0				61,206				71,115						9,909

		Udskudt skatteaktiv		14		223				208				223				208

		Langfristede aktiver i alt				107,766				109,253				61,429				71,323



		Tilgodehavender fra udlejning		15		164				45				0				0

		Selskabsskat og sambeskatningsbidrag				0				149				0				149

		Andre tilgodehavender				2,669				1,275				1,482				146

		Likvide beholdninger		17		2,648				4,776				34				151

		Kortfristede aktiver i alt				5,481				6,245				1,516				446



		Aktiver i alt				113,247				115,498				62,945				71,769

		Passiver				Koncernen								Moderselskabet

		EUR 1.000		Note		2022				2021				2022				2021



		Aktiekapital		18		4,216				4,216				4,216				4,216

		Reserve for valutakursregulering				13				13				341				341

		Overkursfond				42,317				42,317				0				0

		Reserve for indre værdis metode				0				0				23,841				25,690				0		-1,849

		Overført resultat		10		15,545				16,937				32,678				33,236				-1,392		-558

		Aktionærerne i German High Street Properties A/S				62,091				63,483				61,076				63,483



		Minoritetsinteresser				134				151				0				0

		Egenkapital i alt				62,225				63,634				61,076				63,483				1,409



		Langfristede finansielle gældsforpligtelser		19		36,565				41,894				0				1,099

		Udskudt skatteforpligtelse		20		6,219				6,792				0				0

		Modtagne deposita				6				8				0				0

		Langfristede forpligtelser i alt				42,790				48,694				0				1,099



		Kortfristede finansielle gældsforpligtelser		21		1,380				1,637				0				69

		Leverandører af varer og tjenesteydelser				385				631				40				0

		Gæld hos tilknyttede virksomheder		16		0				0				7,008				6,970

		Anden gæld				1,190				902				16				148

		Kortfristede forpligtelser i alt				2,955				3,170				7,064				7,187



		Passiver i alt				107,970				115,498				68,140				71,769

						-5,277 				1				5,195				0





		Pengestrømsopgørelse

						Koncernen

		EUR 1.000		Note		30/9 2023				30/9 2022				31/12 2022



		Periodens resultat				ERROR:#REF!				241				-2,424



		Værdiregulering af investeringsejendomme				3,000				788				4,274

		Netto finansielle omkostninger				ERROR:#REF!				498				705

		Skat af periodens resultat				-450				97				-462

		Pengestrømme fra drift før ændring i driftskapital				ERROR:#REF!				1,624				2,093



		Ændring i kortfristede tilgodehavender				108				-311				-297

		Ændring i langfristede forpligtelser				-288				131				-576

		Ændring i kortfristede forpligtelser				351				660				765

		Pengestrømme fra drift før finansielle poster				ERROR:#REF!				2,104				1,985



		Renteudbetalinger				ERROR:#REF!				-498				-705

		Betalt/modtaget selskabsskat				202				-97				-84

		Pengestrømme fra driftsaktivitet				ERROR:#REF!				1,509				1,196



		Køb af ejendom, Hesselvang 11, Grenaa				-4,982				0				0

		Salg af ejendom/selskab				0				0				8,771

		Pengestrømme fra investeringsaktivitet				-4,982				0				8,771



		Optagelse af lån, Hesselvang 11, Grenaa				3,091				0				0

		Udstedelse af lån				0				0				-1,370

		Afdrag på lån				-3,020				-1,470				-5,586

		Pengestrømme fra finansieringsaktivitet				71				-1,470				-6,956



		Årets frie pengestrømme				ERROR:#REF!				39				3,011



		Likvide beholdninger primo				7,787				4,776				4,776

		Valutakursregulering				0				311				0

		Likvide beholdninger til fri disposition ultimo				ERROR:#REF!				5,126				7,787



		Likvide beholdninger til fri disposition				ERROR:#REF!				5,126				7,787

		Likvide beholdninger i alt				ERROR:#REF!				5,126				7,787







		EUR 1.000				2022				2021



		Pengestrømme fra driftsaktivitet				-459				-172

		Pengestrømme fra investeringsaktivitet				3,160				232

		Pengestrømme fra finansieringsaktivitet				-3,006				-193

		Årets frie pengestrømme				-305				-133

		 





Delårsnøgletal

						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår								1. kvt		1. kvt		År-til-dato		År-til-dato		Helår

				T.EUR		2022		2022		2021		2022		2021		2021				T.EUR		2023		2022		2023		2022		2022





				Resultatopgørelse																Resultatopgørelse



				Omsætning		1,407		1,337		1,349		2,744		2,810		5,668				Omsætning		1,196		1,179		1,196		1,179		4,662



				Resultat før værdireguleringer		519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster		389		436		389		436		2,583



				Værdiregulering af investeringsejendomme 		0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme 		0		0		0		0		-4,702 



				Finansielle poster netto 		-159 		-163 		-168 		-322 		-334 		-702 				Finansielle poster netto 		-288		-146 		-288		-146 		-624 



																				Resultat af fortsættende aktivitet før skat		101		290		101		290		-2,743 



																				Periodens resultat af fortsættende aktivitet efter skat		105		259		105		259		-2,197 



				Resultat før skat 		360		1,132		940		1,492		2,056		4,184				Periodens resultat af ophørte aktiviteter efter skat		0		669		0		669		788



				Periodens resultat 		312		928		763		1,240		1,670		3,448				Periodens resultat 		105		928		105		928		-1,409 





				Balance																Balance						31/3     2023		31/3     2022		31/12   2022



				Investeringsejendomme		109,169		109,477		108,322		107,543		108,322		109,045				Investeringsejendomme						96,000		ERROR:#REF!		ERROR:#REF!



				Periodens investeringer til anskaffelsessum 		0		0		0		0		0		0				Periodens investeringer til anskaffelsessum 						0		0		0



																				Langfristede aktiver						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Balancesum		114,449		115,927		114,223		114,449		114,223		115,290				Balancesum						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																				Egenkapital						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																				Langfristede forpligtelser						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







Delårsnøgletal 2024

				Group

		EUR 1.000		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023



		Revenue		1,258		1,196		1,258		1,196		4,535



		Result before fair value adjustments and interests		379		389		379		389		1,599

		Fair value adjustment of investment properties		0		0		0		0		-5,111

		Financial expenses, net		-456		-288		-456		-288		-1,332

		Result of continuing activities before tax		23		101		23		101		-4,844

		Result of continuing activities after tax		36		105		36		105		-3,993

		Result of discontinued activities after tax		-348		0		-348		0		492

		Result for the period		-312		105		-312		105		-3,501

																								 

		EUR 1.000		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		Jan-Dec 2023



		Investment properties		91,000		96,000		91,000		96,000		91,000



		The Balance sheet total		98,284		105,607		98,284		105,607		102,121



		Total equity		57,397		61,315		57,397		61,315		57,709



		Total non-current liabilities		38,635		41,468		38,635		41,468		38,915



		Solidity (in %)		58.4%		58.1%		58.4%		58.1%		56.5%





Delårsnøgletal Q3 2024

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Revenue		3,786		3,472		1,180		1,290		4,535



		Result before fair value adjustments and interests		1,389		1,210		430		440		1,599

		Fair value adjustment of investment properties		-1,665		-3,000		-61		-3,000		-5,111

		Financial expenses, net		-1,338		-992		-428		-400		-1,332

		Result of continuing activities before tax		-1,614		-2,782		-59		-2,960		-4,844

		Result of continuing activities after tax		-1,012		-2,332		76		-2,480		-3,993

		Result of discontinued activities after tax		-348		0		0		0		492

		Result for the period		-1,360		-2,332		76		-2,480		-3,501

																								 

		EUR 1.000		30 September 2024		30 September 2023		31 December 2023

		Investment properties		89,500		93,000		91,000



		The Balance sheet total		102,353		104,509		102,121



		Total equity		62,217		58,894		57,709



		Total non-current liabilities		37,632		42,533		38,915



		Solidity (in %)		60.8%		56.4%		56.5%





Delårsrapport Q3 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Jan-Sep 2024		Jan-Sep 2023		Q1 2025		Q1 2024		2024				2023				2022

		Revenue				3,786		3,472		1,180		1,290		4,535				259				296				314		44		314

		Property operation expenses				-1,347		-1,167		-397		-465		-1,564				0				-12

		Operating income				2,439		2,305		783		825		2,971				259				284				134

		Staff expenses		4		-348		-396		-131		-139		-528				-387				-427

		Administrative expenses				-702		-699		-222		-246		-844				-775				-1,004

		Result before fair value adjustments and interests				1,389		1,210		430		440		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		-1,665		-3,000		-61		-3,000		-5,111				0				0

		Result before interests and tax				-276		-1,790		369		-2,560		-3,512				-3,551				-2,995

		Financial income				115		84		59		28		138				138				0

		Financial expenses				-1,453		-1,076		-487		-428		-1,470				-290				-118

		Result of continuing activities before tax				-1,614		-2,782		-59		-2,960		-4,844				-3,703				-3,113

		Tax of continuing activities				602		450		135		480		851				232				278

		Result of continuing activities after tax				-1,012		-2,332		76		-2,480		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		0		0		492				0				428

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-1,373		-2,321		58		-2,465		-3,471				-3,471				-2,407

		Non-controlling interests				13		-11		18		-15		-30				0				0

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		-0.28		-0.77		0.02		-0.81		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.10		0.00		0.00		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023				2023				2022

		Result for the period				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-1,373		-2,321		58		-2,465		-3,471				-3,471				-2,407

		Non-controlling interests				13		-11		18		-15		-30				0				0

		Total comprehensive income for the year				-1,360		-2,332		76		-2,480		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		September 30, 2024		September 30, 2023		December 31, 2023

		Investment properties		8		89,500		93,000		91,000

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,274		1,255		1,307				3,056										3,099		-43 

		Deferred tax assets				101		172		223

		Total non-current assets				90,875		94,427		92,530

		Assets held for sales				0		4,982		5,374				89,500										96,374		6,874

		Trade receivables		9		119		302		164

		Income tax receivables				100		0		116

		Other receivables				1,462		1,331		1,289

		Receivables from group entities		17		0		0		0

		Cash		11		9,797		3,467		2,648

		Total current assets				11,478		10,082		9,591

		Total assets				102,353		104,509		102,121





		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		September 30, 2024		September 30, 2023		December 31, 2023

		Share capital		12		4,900		4,216		4,082														-818 

		Foreign currency translation reserve				13		13		13																0

		Share premium				47,367		42,317		42,317														-5,050 

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				9,820		12,209		11,193														1,373

		Equity attributable to shareholders of the Parent Company   				62,100		58,755		57,605

		Non-controlling interests				117		139		104														-13 

		Total equity				62,217		58,894		57,709

		Borrowings		13		32,365		36,602		33,237				33,671										37,982

		Deferred tax liabilities				5,267		5,931		5,678

		Other payables				0		0		0				336.71

		Total non-current liabilities				37,632		42,533		38,915

		Borrowings		13		1,306		1,380		4,420

		Trade payables				297		488		432

		Payables to group entities		17				0		0

		Other payables				901		1,214		645

		Total current liabilities				2,504		3,082		5,497

		Total equity and liabilities				102,353		104,509		102,121







		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Profit/loss for the period				-1,360		-2,332		76		-2,480		-3,501												-1,436

		Gain/losses from subsidiaries				0		0						0

		Fair value adjustment of investment properties				1,665		3,000		61		3,000		5,111												1,604

		Result of discontinued activities before tax				348		0		0		0		-629												348

		Financial income				-115		-85		-59		-56		-138												-56

		Financial expenses				1,453		907		487		286		1,470												966

		Tax for the year				-602		-450		-135		-480		-75												-467

		Net cash flow from operating activities before change in net working capital				1,389		1,040		430		270		2,238												959

		Change in receivables				43		108		-234		198		69												277

		Change in trade and other payables				446		63		365		378		-1,045												81

		Net cash flow from operating activities before interest and taxes paid				1,878		1,211		561		846		1,262												1,317

		Financial expenses - net				-1,338		-822		-428		-230		-1,332

		Income tax paid/received				309		202		151		-76		75

		Net cash flow from operating activities after interest and taxes paid				849		591		284		540		5

		Sale of investment property				4,583		0		0		0		0

		Purchase of investment property				0		-4,982		0		-4,982		-4,745

		Additions during the year				-165		0		-61		0		-111

		Sale of shares in subsidiary				0		0						0

		Net cash flows from investing activities				4,418		-4,982		-61		-4,982		-4,856

		Proceeds from borrowings				0		3,091		0		3,091		3,040

		Capital increase				5,868		0		5,868		0		0

		Repayment of borrowings				-3,986		-3,020		-315		-1,340		-3,328

		Cash flow from financing activities				1,882		71		5,553		1,751		-288

		Net cash flow for the year				7,149		-4,320		5,776		-2,691		-5,139

		Cash and cash equivalents beginning of the period				2,648		7,787		4,021		6,158		7,787

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0

		Cash and cash equivalents end of the period				9,797		3,467		9,797		3,467		2,648



																		ERROR:#REF!







		 





Segment Q3 24

				Note 3 - Segmentoplysninger

				Profit January 1 to September 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		3,786		0		3,786

				Property operation expenses		-1,347 		0		-1,347 

				Operating income		2,439		0		2,439

				Staff expenses		-91 		-257 		-348 

				Administrative expenses		-74 		-628 		-702 

				Result before fair value adjustments and interests		2,274		-885 		1,389

				Fair value adjustment of investment properties		-1,665 		0		-1,665 

				Result before interests and tax		609		-885 		-276 

				Financial expenses, net		-1,448 		110		-1,338 

				Result of continuing activities before tax		-839 		-775 		-1,614 





				Profit January 1 to September 30, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		3,472		0		3,472								2182		130		2312

				Property operation expenses		-1,167		0		-1,167								-832		0		-832

				Operating income		2,305		0		2,305								1350		130		1480

				Staff expenses		-130		-266		-396								-35		-222		-257

				Administrative expenses		-100		-599		-699								-32		-421		-453

				Result before fair value adjustments and interests		2,075		-865		1,210								1283		-513		770

				Fair value adjustment of investment properties		-3,000		0		-3,000								0		0		0

				Result before interests and tax		-925		-865		-1,790								1283		-513		770

				Financial expenses, net		-1,076		84		-992								-648		56		-592

				Result of continuing activities before tax		-2,001		-781		-2,782				60765				635		-457		178





				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				Balance sheet September 30, 2024, Segment information:

				EUR 1000		German Properties		Administration		Group, total



				Assets

				Investment properties		89,500		0		89,500

				Other receivables		0		1,274		1,274

				Deferred tax assets		0		101		101

				Total non-current assets		89,500		1,375		90,875



				Assets held for sales		0		0		0

				Trade receivables		119		0		119

				Income tax receivables		0		100		100

				Other receivables		1,446		16		1,462

				Cash		1,816		7,981		9,797

				Total current assets		3,381		8,097		11,478



				Total assets		92,881		9,472		102,353



				Equity and liabilities

				Equity		60,006		2,211		62,217						-3601		1374		-2,211 		5868		545

				Total equity		60,006		2,211		62,217



				Borrowings		32,365		0		32,365

				Deferred tax liabilities		5,267		0		5,267

				Other payables		0		0		0

				Total non-current liabilities		37,632		0		37,632



				Borrowings		1,306		0		1,306

				Trade payables		135		162		297

				Payables to group entities		-6,950 		6,950		0

				Other payables		752		149		901

				Total current liabilities		-4,757 		7,261		2,504



				Total equity and liabilities		92,881		9,472		102,353

								0





Noter Q3 24

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of continuing activities after tax				-1,012		-2,332		59		-2,480		-3,993

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), continuing activity				-0.28		-0.77		0.02		-0.77		-1.31





		Earnings per share (EUR), discontinuing activity				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of discontinued activities after tax				-348		0		0		0		492

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), discontinuing activity				-0.10		0.00		0.00		0.00		0.16





		Earnings per share (EUR), Result for the period				Group

						Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Jan-Sep 2023		FY 2023

		Result of discontinued activities after tax				-1,360		-2,332		59		-2,480		-3,501

		Weighted average number of outstanding ordinary shares in thousands				3,654		3,045		3,654		3,045		3,045

		Earnings per share (EUR), Result for the period				-0.37		-0.77		-0.37		-0.77		-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Costprice beginning of the period		56,801		56,690		56,905		56,690		56,690

		Additions/improvements during the year		165		0		61		0		111

		Additions, Hesselvang 11, Grenaa		0		0		0		0		0

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Costprice end of the period		56,966		56,690		56,966		56,690		56,801



		Value adjustments

		Value adjustments beginning of the period		34,199		39,310		32,595		39,310		39,310

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Fair value adjustment of investment properties, net		-1,665 		0		-61 		0		-5,111 

		Value adjustments end of the period		32,534		39,310		32,534		39,310		34,199



		Book value at the end of the period		89,500		96,000		89,500		96,000		91,000





				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Cost price beginning of the year		4,745		0		0		0		0

		Additions/improvements during the year		0		0		0		0		0

		Additions, Hesselvang 11, Grenaa		0		0		0		0		4,745

		Disposal, Hesselvang 11, Grenaa		-4,745 		0		0		0		0

		Cost price end of the year		0		0		0		0		4,745



		Value adjustments

		Value adjustments beginning of the year		629		0		0		0		0

		Disposal, Hesselvang 11, Grenaa		-629 		0		0		0		0

		Fair value adjustment of Hesselvang 11, Grenaa		0		0		0		0		629

		Value adjustments end of the year		0		0		0		0		629



		Book value at the end of the period		0		0		0		0		5,374





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Receivables from tenant		181		579		-61		257		256

		Provision for losses		-62		-277		0		0		-92

		Total receivables from tenant		119		302		-61		257		164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				119				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,479				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0





				Group

		EUR 1.000		Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023

		Total Equity		62,217		58,894		56,273		61,358		57,709

		Total Assets		102,353		104,509		96,343		105,138		102,121

		Solidity (in %)		60.8%		56.4%		58.4%		58.4%		56.5%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group

		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Revenue				0		0		0		0		84

		Property operation expenses				0		0		0		0		-6

		Result before fair value adjustments and interests				0		0		0		0		78

		Change in value and gains/losses from assets held for sales				-446		0		0		0		629

		Financial expenses				0		0		0		0		-78

		Result of discontinued activities before tax				-446		0		0		0		629

		Tax of discontinuing activities				98		0		0		0		-137

		Result of discontinued activities after tax				-348		0		0		0		492

		Earnings per share (EUR), discontinuing activity				-0.10		0.00		0.00		0.00		0.16



		EUR 1.000				Jan-Sep 2024		Jan-Sep 2023		Q3 2024		Q3 2023		FY 2023



		Net cash flow from operating activities after interest and taxes paid				0		0		0		0		172

		Net cash flows from investing activities				4,583		0		0		0		-4,745 

		Cash flow from financing activities				-2,994 		0		0		0		4,670

		Net cash flow for the year				1,589		0		0		0		97

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Cash capital increase through stock market issuance in 2024												6,091				0		0

		Total share capital, DKK												36,545				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Cash capital increase through stock market issuance in 2024												818				0		0

		Total share capital, EUR												4,900				0		0





		Shares in circulation:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Cash capital increase through stock market issuance in 2024												609,076				0		0

		Total shares												3,654,459				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380



The share capital 3,654,459 are listed on Nasdaq Copenhagen and consists of; 
 
* 3,045,383 shares with a nominal value of DKK 10 each, subscribed to EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 mio. (DKK 328.5 mio.). Each share is granting one vote. 
 
* 609,076 shares with a nominal value of DKK 10 each, subscribed to EUR 9.8 (DKK 73) and the share premium at establishment and capital increase thus totals EUR 5.9 mio. (DKK 43.7 mio.). Each share is granting one vote. 
 
The share capital is fully paid.




EQ Q3 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,373 		-1,373 		13		-1,360 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0



		Capital increase on September 30, 2024  		818		0		5,050		0		0		0		5,868

		Formation costs  

		Capital increase  

		Transaction costs related to the capital increase  

		Total equity September 30, 2024		4,900		13		47,367		9,820		56,232		117		62,217



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		-2,321 		-2,321 		5		-2,316 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity September 30, 2023		4,216		13		42,317		12,209		58,755		139		58,894



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709













Delårsnøgletal Q2 2024

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Revenue		2,606		2,182		1,348		986		4,535



		Result before fair value adjustments and interests		959		770		480		381		1,599

		Fair value adjustment of investment properties		-1,604		0		-1,604		0		-5,111

		Financial expenses, net		-910		-592		-454		-304		-1,332

		Result of continuing activities before tax		-1,555		178		-1,578		77		-4,844

		Result of continuing activities after tax		-1,088		148		-1,124		43		-3,993

		Result of discontinued activities after tax		-348		0		0		0		492

		Result for the period		-1,436		148		-1,124		43		-3,501

																								 

		EUR 1.000		30 June     2024		30 June     2023		31 December 2023



		Investment properties		89,500		96,000		91,000



		The Balance sheet total		96,343		105,138		102,121



		Total equity		56,273		61,358		57,709



		Total non-current liabilities		37,688		41,182		38,915



		Solidity (in %)		58.4%		58.4%		56.5%





Delårsrapport Q2 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023				2023				2022

		Revenue				2,606		2,182		1,348		986		4,535				259				296				424		154

		Property operation expenses				-950		-702		-493		-300		-1,564				0				-12

		Operating income				1,656		1,480		855		686		2,971				259				284				176

		Staff expenses		4		-217		-257		-100		-117		-528				-387				-427

		Administrative expenses				-480		-453		-275		-188		-844				-775				-1,004

		Result before fair value adjustments and interests				959		770		480		381		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		-1,604		0		-1,604		0		-5,111				0				0

		Result before interests and tax				-645		770		-1,124		381		-3,512				-3,551				-2,995

		Financial income				56		56		31		38		138				138				0

		Financial expenses				-966		-648		-485		-342		-1,470				-290				-118

		Result of continuing activities before tax				-1,555		178		-1,578		77		-4,844				-3,703				-3,113

		Tax of continuing activities				467		-30		454		-34		851				232				278

		Result of continuing activities after tax				-1,088		148		-1,124		43		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		0		0		492				0				428

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-1,431		144		-1,118		43		-3,471				-3,471				-2,407

		Non-controlling interests				-5		4		-6		0		-30				0				0

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		-0.36		0.05		-0.37		0.01		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.11		0.00		0.00		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023				2023				2022

		Result for the period				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-1,436		148		-1,124		43		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-1,431		144		-1,118		43		-3,471				-3,471				-2,407

		Non-controlling interests				-5		4		-6		0		-30				0				0

		Total comprehensive income for the year				-1,436		148		-1,124		43		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		30 June 2024		30 June 2023		31 December 2023

		Investment properties		8		89,500		96,000		91,000

		Investments in subsidiaries		14		0		0		0

		Other receivables				1,329		0		1,307				2,822										3,099		-277 

		Deferred tax assets				165		0		223

		Total non-current assets				90,994		96,000		92,530

		Assets held for sales				0		0		5,374				89,500										96,374		6,874

		Trade receivables		9		180		45		164

		Income tax receivables				0		0		116

		Other receivables				1,148		2,935		1,289

		Receivables from group entities		17		0		0		0

		Cash		10		4,021		6,158		2,648

		Total current assets				5,349		9,138		9,591

		Total assets				96,343		105,138		102,121





		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		30 June 2024		30 June 2023		31 December 2023

		Share capital		11		4,082		4,216		4,082

		Foreign currency translation reserve				13		13		13

		Share premium				42,317		42,317		42,317

		Reserve for net valuation under the equity method				0		0		0

		Retained earnings				9,762		14,674		11,193

		Equity attributable to shareholders of the Parent Company   				56,174		61,220		57,605

		Non-controlling interests				99		138		104

		Total equity				56,273		61,358		57,709

		Borrowings		12		32,680		34,899		33,237				33,986										36,279

		Deferred tax liabilities				5,008		6,257		5,678

		Other payables				0		26		0				339.86

		Total non-current liabilities				37,688		41,182		38,915

		Borrowings		12		1,306		1,380		4,420

		Trade payables				305		452		432

		Payables to group entities		17				0		0

		Other payables				771		766		645

		Total current liabilities				2,382		2,598		5,497

		Total equity and liabilities				96,343		105,138		102,121







		STATEMENT OF CASH FLOW

						Group

		EUR 1.000		Note		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Profit/loss for the period				-1,436		148		-1,124		43		-3,501

		Gain/losses from subsidiaries				0		0						0

		Fair value adjustment of investment properties				1,604		0		1,604		0		5,111

		Result of discontinued activities before tax				348		0		0		0		-629

		Financial income				-56		-56		-31		-28		-138

		Financial expenses				966		648		485		332		1,470

		Tax for the year				-467		30		-520		34		-75

		Net cash flow from operating activities before change in net working capital				959		770		414		381		2,238

		Change in receivables				277		-90		271		-28		69

		Change in trade and other payables				81		-315		-95		-461		-1,045

		Net cash flow from operating activities before interest and taxes paid				1,317		365		590		-108		1,262

		Financial expenses - net				-910		-592		-454		-304		-1,332

		Income tax paid/received				158		278		39		131		75

		Net cash flow from operating activities after interest and taxes paid				565		51		175		-281		5

		Sale of investment property				4,583		0		-0		0		0

		Purchase of investment property				0		0		0		0		-4,745

		Additions during the year				-104		0		-104		0		-111

		Sale of shares in subsidiary				0		0						0

		Net cash flows from investing activities				4,479		0		-104		0		-4,856

		Proceeds from borrowings				0		0		0		0		3,040

		Repayment of borrowings				-3,671		-1,680		-315		-362		-3,328

		Cash flow from financing activities				-3,671		-1,680		-315		-362		-288

		Net cash flow for the year				1,373		-1,629		-244		-643		-5,139

		Cash and cash equivalents beginning of the period				2,648		7,787		4,265		6,801		7,787

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0

		Cash and cash equivalents end of the period				4,021		6,158		4,021		6,158		2,648



																		ERROR:#REF!







		 





Delårsrapport Q1 2024

		Income Statement

						Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Revenue				1,258		1,196		1,258		1,196		4,535				259				296

		Property operation expenses				-457		-402		-457		-402		-1,564				0				-12

		Operating income				801		794		801		794		2,971				259				284

		Staff expenses		4		-117		-140		-117		-140		-528				-387				-427

		Administrative expenses				-205		-265		-205		-265		-844				-775				-1,004

		Result before fair value adjustments and interests				479		389		479		389		1,599				-903				-1,147

		Gain/losses from subsidiaries				0		0		0		0		0				-2,648				-1,848

		Fair value adjustment of investment properties		6		0		0		0		0		-5,111				0				0

		Result before interests and tax				479		389		479		389		-3,512				-3,551				-2,995

		Financial income				25		18		25		18		138				138				0

		Financial expenses				-481		-306		-481		-306		-1,470				-290				-118

		Result of continuing activities before tax				23		101		23		101		-4,844				-3,703				-3,113

		Tax of continuing activities				13		4		13		4		851				232				278

		Result of continuing activities after tax				36		105		36		105		-3,993				-3,471				-2,835

		Result of discontinued activities after tax		5		-348		0		-348		0		492				0				428

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407



		The Parent Company’s shareholders				-313		103		-313		101		-3,471				-3,471				-2,407

		Non-controlling interests				1		2		1		4		-30				0				0

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Earnings per share (EUR), continuing activity		7		0.01		0.03		0.01		0.03		-1.31

		Earnings per share (EUR), discontinuing activity		7		-0.11		0.00		-0.11		0.00		0.16



		Other comprehensive income



						Group												Parent company

		EUR 1.000				Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Result for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Items that may be reclassified to profit/loss for the year

		Exchange differences on translation of foreign operations				0		0		0		0		0				0				0

		Tax on other comprehensive income, income/expense				0		0		0		0		0				0				0

		Other comprehensive income, net of tax				0		0		0		0		0				0				0

		Total comprehensive income for the year				-312		105		-312		105		-3,501				-3,471				-2,407

		The Parent Company’s shareholders				-313		103		-313		101		-3,471				-3,471				-2,407

		Non-controlling interests				1		2		1		4		-30				0				0

		Total comprehensive income for the year				-312		105		-312		105		-3,501				-3,471				-2,407



		ASSETS				Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Investment properties		8		91,000		96,000		91,000		96,000		91,000				0				0

		Investments in subsidiaries		14		0		0		0		0		0				61,206				63,824

		Other receivables				1,341		0		1,341		0		1,307				1,307				1,329

		Deferred tax assets				232		0		232		0		223				223				278

		Total non-current assets				92,573		96,000		92,573		96,000		92,530				62,736				65,431

		Assets held for sales		9		0		0		0		0		5,374				0				0

		Trade receivables		10		162		116		162		116		164				0				0				3,019								3,099		80

		Income tax receivables				32		29		32		29		116				116				0

		Other receivables				1,252		2,661		1,252		2,661		1,289				782				153

		Receivables from group entities		17		0		0		0		0		0				1,630				0

		Cash		11		4,265		6,801		4,265		6,801		2,648				34				2,556

		Total current assets				5,711		9,607		5,711		9,607		9,591				2,562				2,709

		Total assets				98,284		105,607		98,284		105,607		102,121				65,298				68,140



		EQUITY AND LIABILITIES				Group												Parent company

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				2023				2022

		Share capital		12		4,082		4,216		4,082		4,216		4,082				4,082				4,216

		Foreign currency translation reserve				13		13		13		13		13				341				341

		Share premium				42,317		42,317		42,317		42,317		42,317				0				0

		Reserve for net valuation under the equity method				0		0		0		0		0				23,841				23,841

		Retained earnings				10,880		14,633		10,880		14,633		11,193				32,913				32,678

		Equity attributable to shareholders of the Parent Company   				57,292		61,179		57,292		61,179		57,605				61,177				61,076

		Non-controlling interests				105		136		105		136		104				0				0

		Total equity				57,397		61,315		57,397		61,315		57,709				61,177				61,076

		Borrowings		13		32,995		35,247		32,995		35,247		33,237				0				0

		Deferred tax liabilities				5,640		6,215		5,640		6,215		5,678				0				0				6,586								6,755		-169 

		Other payables				0		6		0		6		0				0				0

		Total non-current liabilities				38,635		41,468		38,635		41,468		38,915				0				0

		Borrowings		13		1,306		1,380		1,306		1,380		4,420				0				0				34,301								37,657		-3,356 

		Trade payables				405		315		405		315		432				88				40

		Payables to group entities		17		0		0		0		0		0				7,438				7,008

		Other payables				541		1,129		541		1,129		645				167				16

		Total current liabilities				2,252		2,824		2,252		2,824		5,497				7,693				7,064

		Total equity and liabilities				98,284		105,607		98,284		105,607		102,121				68,870				68,140







		STATEMENT OF CASH FLOW

		EUR 1.000		Note		Q1 2024		Q1 2023		Jan-Mar 2024		Jan-Mar 2023		FY 2023				Parent company

		Profit/loss for the period				-312		105		-312		105		-3,501				-3,471				-2,407

		Gain/losses from subsidiaries				0		0		0		0		0				2,648				1,848

		Fair value adjustment of investment properties				0		0		0		0		5,111				0				0

		Result of discontinued activities before tax				348		0		348		0		-629				0				0

		Financial income				-25		0		-25		0		-138				-138				0

		Financial expenses				481		288		481		288		1,470				290				118

		Tax for the year				53		-4		53		-4		-75				-232				-278

		Net cash flow from operating activities before change in net working capital				545		389		545		389		2,238				-903				-719

		Change in receivables				6		-62		6		-62		69				-1,828				-618

		Change in trade and other payables				176		146		176		146		-1,045				474				-93

		Net cash flow from operating activities before interest and taxes paid				727		473		727		473		1,262				-2,257				-1,430

		Finance expenses – net				-456		-288		-456		-288		-1,332				-152				-118

		Income tax paid/received				119		147		119		147		75				232				0

		Net cash flow from operating activities after interest and taxes paid				390		332		390		332		5				-2,177				-1,548

		Sale of investment property				4,583		0		4,583		0		0				0				0

		Purchase of investment property				0		0		0		0		-4,745				-345				0

		Additions during the year				0		0		0		0		-111				0				0

		Sale of shares in subsidiary				0		0		0		0		0				0				5,183

		Net cash flows from investing activities				4,583		0		4,583		0		-4,856				-345				5,183

		Proceeds from borrowings				0		0		0		0		3,040				0				0

		Repayment of borrowings				-3,356		-1,318		-3,356		-1,318		-3,328				0				-1,168

		Cash flow from financing activities				-3,356		-1,318		-3,356		-1,318		-288				0				-1,168

		Net cash flow for the year				1,617		-986		1,617		-986		-5,139				-2,522				2,467

		Cash and cash equivalents January 1				2,648		7,787		2,648		7,787		7,787				2,556				151

		Effects of exchange rate changes on cash and cash equivalents				0		0		0		0		0				0				-62

		Cash and cash equivalents December 31				4,265		6,801		4,265		6,801		2,648				34				2,556



																		0



		 





EQ Q1 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-313 		-313 		1		-312 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity March 31, 2024		4,082		13		42,317		10,880		57,292		105		57,397



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		103		103		2		105

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity March 31, 2023		4,216		13		42,317		14,633		61,179		136		61,315



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709











































EQ Q2 24



		Group		Share capital		Foreign currency translation reserve		Share premium		Retained earnings		Equity attributable to shareholders of the Parent Company   		Non-controlling interests		Total equity

		T.EUR

		Total equity January 1, 2024		4,082		13		42,317		11,193		57,605		104		57,709

		Result for the period		0		0		0		-1,431 		-1,431 		-5 		-1,436 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity June 30, 2024		4,082		13		42,317		9,762		56,174		99		56,273



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Result for the period		0		0		0		144		144		4		148

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity June  30, 2023		4,216		13		42,317		14,674		61,220		138		61,358



		Total equity January 1, 2023		4,216		13		42,317		14,530		61,076		134		61,210

		Shares cancelled in 2023		-134 		0		0		134		0				0

		Result for the period		0		0		0		-3,471 		-3,471 		-30 		-3,501 

		Other comprehensive income, net of tax		0		0		0		0		0		0		0

		Total equity December 31, 2023		4,082		13		42,317		11,193		57,605		104		57,709











































Noter Q2 24

		Note 5

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Salaries				364				315				223				255				-364

		Other social costs				1				1				1				1				-1

		Other employee costs				0				0				0				0				0

		Board fee				163				171				163				171				-163

		Staff expenses				528				487				387				427

		Note 6

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Audit fee				68				44				68				44

		Tax advice				0				0				0				0

		Total audit fee				68				44				68				44

		Note 8

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Interest expenses to credit institutions				1,440				584				0				15

		Depreciation of capitalized borrowing costs				30				30				0				0

		Interest expenses to financial institutions				0				10				0				1

		Interest to subsidiaries				0				0				290				102

		Total financial expenses				1,470				624				290				118

		Note 9

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Current tax				-96 				0				-9 				0

		Deferred tax				-755 				-546 				-223 				-278 

		Total tax for the year				-851 				-546 				-232 				-278 



		Of this recognized in other comprehensive income

		Current tax on other comprehensive income				0				0				0				0

		Deferred tax on other comprehensive income				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Tax on the year's result is explained as follows:

		Result of continuing activities before tax				-4,844 				-3,758 				-3,703 				-3,113 

		Gain/losses from subsidiaries				0				0				2,648				1,848

		Basis for calculation of tax at local rates				-4,844 				-3,758 				-1,055 				-1,265 



		Tax calculated based on local rates				-851 				-546 				-232 				-278 

		Adjustment of tax losses etc.				0				0				0				0

		Total tax for the year				-851 				-546 				-232 				-278 



		Average tax rate in %				17.6				14.5				22.0				22.0



														Parent company

		EUR 1.000												2023				2022



		Available for allocation as of January 1												32,678				33,236

		Total comprehensive income for the year												-3,471				-558

		Shares cancelled in 2023												134				0

		Carried forward result as of December 31												29,341				32,678

		Earnings per share (EUR), continuing activity				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of continuing activities after tax				-1,088		148		-1,124		43		-3,993

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), continuing activity				-0.36		0.05		-0.37		0.05		-1.31





		Earnings per share (EUR), discontinuing activity				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of discontinued activities after tax				-348		0		0		0		492

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), discontinuing activity				-0.11		0.00		-0.11		0.00		0.16





		Earnings per share (EUR), Result for the period				Group

						Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Result of discontinued activities after tax				-1,436		148		-1,124		43		-3,501

		Weighted average number of outstanding ordinary shares in thousands				3,045		3,045		3,045		3,045		3,045

		Earnings per share (EUR), Result for the period				-0.47		0.05		-0.47		0.05		-1.15

										Koncernen												-428

		EUR 1.000								30/9 2023				30/9 2022				31/12 2022



		Kostpris primo								56,690				60,275				60,275				40246										100

		Kursregulering								0				-714 				0

		Tilgang, Hesselvang 11, Grenaa								4,982				0				0														75

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-3,585 				35408849										-10

		Kostpris ultimo								61,672				59,561				56,690														165



		Værdireguleringer

		Primo								39,310				48,770				48,770

		Afgang, GHSP Botkyrka Fastigheder AB								0				0				-4,758 				43440639.525						ERROR:#REF!				-35

		Årets værdiregulering								-3,000 				-788 				-4,702 														10

		Værdireguleringer pr. 31. december 								36,310				47,982				39,310



		Regnskabsmæssig værdi ultimo								97,982				107,543				96,000														140

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Costprice beginning of the year		56,801		56,690		56,801		56,690		56,690

		Additions/improvements during the year		104		0		104		0		111

		Additions, Hesselvang 11, Grenaa		0		0		0		0		0

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Costprice end of the year		56,905		56,690		56,905		56,690		56,801



		Value adjustments

		Value adjustments beginning of the year		34,199		39,310		34,199		39,310		39,310

		Disposal, GHSP Botkyrka Fastigheder AB		0		0		0		0		0

		Fair value adjustment of investment properties, net		-1,604 		0		-1,604 		0		-5,111 

		Value adjustments end of the year		32,595		39,310		32,595		39,310		34,199



		Book value at the end of the period		89,500		96,000		89,500		96,000		91,000





				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Cost price beginning of the year		4,745		0		0		0		0

		Additions/improvements during the year		0		0		0		0		0

		Additions, Hesselvang 11, Grenaa		0		0		0		0		4,745

		Disposal, Hesselvang 11, Grenaa		-4,745 		0		0		0		0

		Cost price end of the year		0		0		0		0		4,745



		Value adjustments

		Value adjustments beginning of the year		629		0		0		0		0

		Disposal, Hesselvang 11, Grenaa		-629 		0		0		0		0

		Fair value adjustment of Hesselvang 11, Grenaa		0		0		0		0		629

		Value adjustments end of the year		0		0		0		0		629



		Book value at the end of the period		0		0		0		0		5,374





																						Change in gross capitalization factor 2023 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				17.8		18.55		19.3		20.05		20.8

																						Fair value in EUR 1,000				83,927		87,464		91,000		94,536		98,073

																						Change in fair value in EUR 1,000				-7,073		-3,536		0		3,536		7,073







																						Change in gross capitalization factor 2022 for German properties				-1.5		-0.75		Basis		0.75		1.5



																						Gross capitalization factor				19.03		19.78		20.53		21.28		22.03

																						Fair value in EUR 1,000				88,986		92,493		96,000		99,507		103,014

																						Change in fair value in EUR 1,000				-7,014		-3,507		0		3,507		7,014

														Tyske ejendomme

		EUR 1.000												2023				2022



		Inden 1 år												3,125				3,246				1.2425889255

		Inden 2 år												1,895				2,191

		Inden 3 år												1,657				1,763				5,924

		Inden 4 år												1,347				1,419

		Inden 5 år												1,025				1,142				1.2804107961

		Efter 5 år												812				919

		Akkumulerede minimumslejeydelser i alt												9,861				10,680				6,515

														Parent company

		EUR 1.000												2023				2022



		Cost price January 1												39,982				45,425

		Currency exchanges												30				63

		Disposal												0				-5,506

		Cost price December 31												40,012				39,982



		Value adjustments January 1												23,842				25,690

		The year's result in subsidiary companies												-2,648				-1,848

		The year's other comprehensive income in subsidiary companies												0				0

		Value adjustments December 31												21,194				23,842



		Equity interests in subsidiaries December 31												61,206				63,824



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Deferred tax asset as of January 1				278				208				278				208

		Used in joint taxation				-278				-208				-278				-208

		Currency exchange rate adjustment				0				0				0				0

		Adjustment of deferred tax relating to previous years				0				0				0				0

		Deferred tax for the year				223				278				223				278

		Deferred tax asset as of December 31				223				278				223				278



		The deferred tax asset is distributed as follows:

		Carried forward tax loss				223				278				223				278

		Deferred tax asset				223				278				223				278

				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Receivables from tenant		242		322		38		-71		256

		Provision for losses		-62		-277		-20		0		-92

		Total receivables from tenant		180		45		18		-71		164

		The table below shows bank guarantees received by the company from the tenants

														Group

		EUR 1.000												2023				2022



		Guarantees at the beginning of the year												845				847

		Disposal												-115				-109

		Addition												105				107

		Total receivables from leasing												835				845





														Parent company

		EUR 1.000												2023				2022



		Payables to group entities												-7,438 				-7,008 

		Receivables from group entities												1,630				0

		Total accounts receivable/payable with subsidiaries												-5,808 				-7,008 

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Long-term bank loans*				33,237				36,565				0				0

		Total long-term liabilities				33,237				36,565				0				0



		Short-term bank loans*				4,420				1,380				0				0

		Total short-term liabilities				4,420				1,380				0				0



		Book value of total financial liabilities				37,657				37,945				0				0



		Nominal value of financial liabilities				37,657				37,945				0				0



		Fair value of financial liabilities				37,657				37,945				0				0

																																1.23												1.23

																								2023				2,711								2022				2,273

																								2024				2,678								2023				2,245

						Group								Parent company										2025				2,645								2024				2,218

		EUR 1.000				2023				2022				2023				2022						2026				2,613								2025				2,190

		Maturity between 0 and 1 year				5,770				2,711				0				0						2027				2,581								2026				2,164

		Maturity between 1 and 2 years				2,730				2,678				0				0						2028				2,549								2027				2,137

		Maturity between 2 and 5 years				8,190				7,838				0				0				1.0449094157		2029				2,518								2028				2,111

		Maturity after more than 5 years				49,583				47,452				0				0						2030				2,487								2029				2,085

		Total long-term financial liabilities				66,273				60,679				0				0						2031				2,456								2030				2,060

																								2032				2,426								2031				2,034

																								2033				2,397								2032				2,009

																								2034				2,367								2033				1,985

						Group								Parent company										2035				2,338								2034				1,960

		EUR 1.000				2023				2022				2023				2022						2036				2,310								2035				1,936

																								2037				2,281								2036				1,913

		Deferred tax as of January 1				6,219				6,792				0				0						2038				2,253								2037				1,889

		Used in group taxation				223				0				0				0						2039				2,226								2038				1,866

		Other adjustments				-9				-305				0				0						2040				2,198								2039				1,843

		Deferred tax for the year				-755				-268				0				0						2041				2,172								2040				1,821

		Deferred tax liability as of December 31				5,678				6,219				0				0						2042				2,145								2041				1,798

																								2043				2,119								2042				1,776

		The deferred tax liability is distributed as follows:																						2044				2,093								2043				1,755

		Investment properties				5,678				6,219				0				0						2045				2,067								2044				1,733

		Total deferred tax liability				5,678				6,219				0				0						2046				2,042								2045				1,712

																								2047				2,017								2046				1,691

																								2048				1,992				60,679				2047				1,670				52,525

																																				2048				1,650



						Group								Parent company

		EUR 1.000				2023				2022				2023				2022														1.23												1.23

																								2023				1,380								2022				2,273

		Receivables from tenant				180				221				0				0						2024				1,363								2023				2,245

		Other receivables				2,712				2,669				2,205				1,482						2025				1,346								2024				2,218

		Cash holdings				2,648				7,787				34				2,556						2026				1,330								2025				2,190

		Total financial assets at amortized cost				5,540				10,677				2,239				4,038						2027				1,314								2026				2,164

																								2028				1,298								2027				2,137

		Maturity between 1 and 2 years				1,380				1,380				0				0						2029				1,282								2028				2,111

		Maturity between 2 and 5 years				5,520				5,520				0				0						2030				1,266								2029				2,085

		Maturity after more than 5 years				26,337				29,665				0				0				4		2031				1,250								2030				2,060

		Total long-term financial liabilities at amortized cost				33,237				36,565				0				0				21.4963768116		2032				1,235								2031				2,034

																								2033				1,220								2032				2,009

		Short-term financial liabilities				4,420				1,380				88				40						2034				1,205								2033				1,985

		Other short-term liabilities				1,077				1,575				167				16						2035				1,190								2034				1,960

		Debt to associated companies				0				0				7,438				7,008						2036				1,176								2035				1,936

		Total short-term debt at amortized cost				5,497				2,955				7,693				7,064						2037				1,161								2036				1,913

																								2038				1,147								2037				1,889

																								2039				1,133								2038				1,866

																								2040				1,119								2039				1,843

		 				Group								Parent company										2041				1,105								2040				1,821

		EUR 1.000				2023				2022				2023				2022						2042				1,092								2041				1,798

																								2043				1,078								2042				1,776

		Opening balance				37,945				43,531				0				1,168						2044				1,065								2043				1,755

		Repayments				-3,328 				-1,380 				0				0						2045				1,052								2044				1,733

		Loan redemptions				0				-4,236 				0				-1,168 						2046				1,039								2045				1,712

		New loans				3,040				0				0				0						2047				1,027								2046				1,691

		Amortization of loan costs				0				30				0				0						2048				1,014				30,888				2047				1,670				52,525

		Total				37,657				37,945				0				0																		2048				1,650



		Short-term loan in the balance				4,420				1,380				0				0

		Long-term loan in the balance				33,237				36,565				0				0

		Total				37,657				37,945				0				0





				Group

		EUR 1.000		Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023

		Total Equity		56,273		61,358		56,273		61,358		57,709

		Total Assets		96,343		105,138		96,343		105,138		102,121

		Solidity (in %)		58.4%		58.4%		58.4%		58.4%		56.5%

						Group								Parent company

		EUR 1.000				2023				2022				2023				2022



		Administration agreement				601				669				601				669





		Gender diversity:

						Target 2024				2023				2022

		Board of Directors:



		Total number:				4.0				4.0				4.0



		Underrepresented gender (in %)				25.0				25.0				25.0

		Target (in %)				25.0				25.0				25.0





						Target 2024				2023				2022

		Exective management:



		Total number:				1.0				1.0				1.0



		Underrepresented gender (in %)				0.0				0.0				0.0

		Target (in %)				0.0				0.0				0.0



		Annual remuneration:



		T.EUR

						2023				2022

		Board of directors:

		Hans Thygesen				90.0				90.0

		Jutta Steinert				30.0				20.0

		Marner Jacobsen (stepped down from the board on April 30, 2023)				10.0				30.0

		Walther Thygesen				30.0				30.0

		Claude Olof Nikolaj Zethraeus (joined the board on December 1, 2023)				2.5				0.0



		Executive Management:

		Michael Hansen				120.0				120.0



						Group

		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Revenue				0		0		0		0		84

		Property operation expenses				0		0		0		0		-6

		Result before fair value adjustments and interests				0		0		0		0		78

		Change in value and gains/losses from assets held for sales				-446		0		0		0		629

		Financial expenses				0		0		0		0		-78

		Result of discontinued activities before tax				-446		0		0		0		629

		Tax of discontinuing activities				98		0		0		0		-137

		Result of discontinued activities after tax				-348		0		0		0		492

		Earnings per share (EUR), discontinuing activity				-0.11		0.00		0.00		0.00		0.16



		EUR 1.000				Jan-June 2024		Jan-June 2023		Q2 2024		Q2 2023		FY 2023



		Net cash flow from operating activities after interest and taxes paid				0		0		0		0		172

		Net cash flows from investing activities				4,583		0		0		0		-4,745 

		Cash flow from financing activities				-2,994 		0		0		0		4,670

		Net cash flow for the year				1,589		0		0		0		97

		2023



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,925				1,549				1,173

		Change in Yearly financial expenses EUR 000				376				0				-376



		2022



		Change in rate of interest (in %)				+1.0				Base				-1.0

		Yearly financial expenses EUR 000				1,008				624				574

		Change in Yearly financial expenses EUR 000				384				0				-50

		EUR 1.000				Koncern resultat 2022				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,583				525				3,108

		Finansielle omkostninger				-624				-81				-705

		I alt				1,959				444				2,403



		Fortjeneste ved salg af ejendom								428

		Skat af ophørte aktiviteter								-84

		I alt								788

		EUR 1.000				Koncern resultat 2021				Periodens resultat efter skat af ophørte aktiviteter jf note 6				Koncern-resultat efter regulering af ophørte aktiviteter



		Resultat før værdireguleringer og finansielle poster				2,545				596				3,141

		Finansielle omkostninger				-631				-71				-702

		I alt				1,914				525				2,439



		Værdiregulering af investeringsejendomme								1,045

		Skat af ophørte aktiviteter								-223

		I alt								1,347

		DKK 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				100		900

		Cash capital increase through stock market issuance in 2007												0				3,550		31,951

		Cancellation of shares												0				0		-6,047 

		Partial merger of A shares and B shares in 2017												0				-2,750 		2,750

		Remaining merger of A shares and B shares and consolidation into one share class												30,454				-900 		-29,554 

		Total share capital, DKK												30,454				0		0



		EUR 1.000												Shares				A-shares		B-shares



		Contribution at establishment in 2007												0				13		120

		Cash capital increase through stock market issuance in 2007												0				476		4,284

		Cancellation of shares												0				0		-811 

		Partial merger of A shares and B shares in 2017												0				-369 		369

		Remaining merger of A shares and B shares and consolidation into one share class												4,082				-120 		-3,962 

		Total share capital, EUR												4,082				0		0



		The share capital consists of 3,045,383 shares with a nominal value of DKK 10 each, each granting one vote. The shares are listed on Nasdaq Copenhagen. All shares are subscribed at EUR 13.4 (DKK 100) and the share premium at establishment and capital increase thus totals EUR 44.0 (DKK 328.5 million). The share capital is fully paid.



		Aktier i omløb:

														Shares				A-shares		B-shares

		Contribution at establishment in 2007												100,000				10,000		90,000

		Cash capital increase through stock market issuance in 2007												3,550,083				355,008		3,195,075

		Cancellation of shares 2015												-504,700 				0		-504,700 

		Cancellation of shares 2023												-100,000 				0		-100,000 

		Remaining merger of A shares and B shares and consolidation into one share class												0				-275,000 		275,000

		Abolition of A shares and B shares												0				-90,008 		-2,955,375 

		Total shares												3,045,383				0		0



																												Number of shares								Nominel value								% of share capital

																										DKK 1.000		2023				2022				2023				2022				2023				2022



																										Holding as of January 1		100				100				100				100				100				100

																										Additional		0				0				0				0				0				0

																										Disposal		-100				0				-100				0				-100				0

																										Holding as of December 31		0				100				0				100				0				100

						2023								2022

						Factor				Value (EUR 000)				Factor				Value (EUR 000)

		Aachen				18.0				8,954				19.0				9,039

		Braunschweig				16.0				2,935				16.0				3,640				Group - 2023										Balance sheet total

		Braunschweig				16.5				3,067				17.0				2,834				EUR 1000				Level 1		Level 2		Level 3

		Essen				14.0				1,313				14.5				2,318				Long-term assets

		Essen				14.0				2,426				14.5				1,782				Investment properties								91,000		91,000

		Frankfurt				23.0				19,078				27.5				22,179

		Gütersloh				16.0				3,714				17.0				3,824				Long-term liabilities

		Hamburg				25.5				12,710				26.0				12,494				Bank loans*)								33,237		33,237

		Kassel				18.0				11,572				18.5				12,139

		Koblenz				19.0				10,272				20.0				10,705				Short-term liabilities

		Leverkusen				12.5				1,212				12.5				1,170				Bank loans*)								4,420		4,420

		Pforzheim				16.0				5,179				16.5				5,139

		Rosenheim				20.5				8,585				21.0				8,818				Group - 2022										Balance sheet total

		Investment properties December 31								91,017								96,081				EUR 1000				Level 1		Level 2		Level 3

																						Long-term assets

																						Investment properties								96,000		96,000



																						Long-term liabilities

																						Bank loans*)								36,565		36,565



																						Short-term liabilities

																						Bank loans*)								1,380		1,380





Segment Q2 24

				Note 3 - Segmentoplysninger

				Profit January 1 to June 30, 2024, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		2,606		0		2,606

				Property operation expenses		-950 		0		-950 

				Operating income		1,656		0		1,656

				Staff expenses		-60 		-157 		-217 

				Administrative expenses		-52 		-428 		-480 

				Result before fair value adjustments and interests		1,544		-585 		959

				Fair value adjustment of investment properties		-1,604 		0		-1,604 

				Result before interests and tax		-60 		-585 		-645 

				Financial expenses, net		-966 		56		-910 

				Result of continuing activities before tax		-1,026 		-529 		-1,555 





				Profit January 1 to June 30, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		2,182		0		2,182								2182		130		2312

				Property operation expenses		-702		0		-702								-832		0		-832

				Operating income		1,480		0		1,480								1350		130		1480

				Staff expenses		-35		-222		-257								-35		-222		-257

				Administrative expenses		-32		-421		-453								-32		-421		-453

				Result before fair value adjustments and interests		1,413		-643		770								1283		-513		770

				Fair value adjustment of investment properties		0		0		0								0		0		0

				Result before interests and tax		1,413		-643		770								1283		-513		770

				Financial expenses, net		-648		56		-592								-648		56		-592

				Result of continuing activities before tax		765		-587		178								635		-457		178





				Profit January 1 to December 31, 2023, Segment Information

				EUR 1000		German Properties		Administration		Group



				Revenue		4,535		0		4,535

				Property operation expenses		-1,564		0		-1,564

				Operating income		2,971		0		2,971

				Staff expenses		-141		-387		-528

				Administrative expenses		-328		-516		-844

				Result before fair value adjustments and interests		2,502		-903		1,599

				Fair value adjustment of investment properties		-5,111		0		-5,111

				Result before interests and tax		-2,609		-903		-3,512

				Financial expenses, net		-1,180		-152		-1,332

				Result of continuing activities before tax		-3,789		-1,055		-4,844



				Balance sheet June 30, 2024, Segment information:

				EUR 1000		German Properties		Administration		Group, total



				Assets

				Investment properties		89,500		0		89,500

				Other receivables		0		1,329		1,329

				Deferred tax assets		0		165		165

				Total non-current assets		89,500		1,494		90,994



				Assets held for sales		0		0		0

				Trade receivables		242		0		242

				Income tax receivables		0		0		0

				Other receivables		911		175		1,086

				Cash		2,041		1,980		4,021

				Total current assets		3,194		2,155		5,349



				Total assets		92,694		3,649		96,343



				Equity and liabilities

				Equity		60,623		-4,350 		56,273

				Total equity		60,623		-4,350 		56,273



				Borrowings		32,680		0		32,680

				Deferred tax liabilities		4,494		514		5,008

				Other payables		0		0		0

				Total non-current liabilities		37,174		514		37,688



				Borrowings		1,306		0		1,306

				Trade payables		191		114		305

				Payables to group entities		-7,371 		7,371		0

				Other payables		771		0		771

				Total current liabilities		-5,103 		7,485		2,382



				Total equity and liabilities		92,694		3,649		96,343





Delårsrapport (2)

		Resultatopgørelse





						3. kvt		2. kvt		1. kvt		3. kvt		2. kvt		1. halvår		1. halvår										1. halvår		1. halvår		2. kvt		2. kvt		Helår

		T.EUR		Note		2022		2022		2022		2021		2021		2022		2021		2021				T.EUR		Note		2023		2022		2023		2022		2022



		Omsætning				1,311		1,407		1,337		1,525		1,349		2,744		2,810		5,668				Omsætning				2,312		2,426		1,116		1,247		4,662



		Ejendommenes driftsomkostninger				-468 

Michael Augustine: Michael Augustine:
Kursreg SW 13 teur		-516 		-368 		-331 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-832		-849 		-430		-484 		-1,526 



		Bruttoresultat				843		891		969		1,194		915		1,860		2,101		4,388				Bruttoresultat				1,480		1,577		686		763		3,136





		Personaleomkostninger				-105 		-64 		-145 		-83 		-57 		-209 		-203 		-326 				Personaleomkostninger		4		-257		-209 		-117		-64 		-487 



		Administrationsomkostninger				-216 		-308 		-241 		-224 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-453		-549 		-188		-316 		-1,081 



		Resultat før værdireguleringer				522		519		583		887		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster				770		819		381		383		1,568





		Værdiregulering af investeringsejendomme				-1,500 		0		712		-639 		500		712		1,000		1,745				Værdiregulering af investeringsejendomme		5		0		0		0		0		-4,702 



		Resultat før finansielle poster				-978 		519		1,295		248		1,108		1,814		2,390		4,886				Resultat før finansielle poster				770		819		381		383		-3,134 





		Finansielle indtægter						0		0		0		0		0		0		0				Finansielle indtægter				57		0		39		0		0



		Finansielle omkostninger				-176 		-159 		-163 		-171 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-649		-288 		-343		-142 		-624 





		Resultat før skat				-1,154 		360		1,132		77		940		1,492		2,056		4,184				Resultat af fortsættende aktivitet før skat				178		531		77		241		-3,758 



																								Skat af periodens resultat af fortsættende aktivitet				-30		-56 		-34		-25 		546

																								Periodens resultat af fortsættende aktivitet efter skat				148		475		43		216		-3,212 



		Skat af periodens resultat 				155		-48 		-204 		-39 		-177 		-252 		-386 		-736 				Periodens resultat af ophørte aktiviteter efter skat				0		765		0		96		788



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				148		1,240		43		312		-2,424 

		Aktionærerne i German High Street Properties A/S				-996 		310		925		40		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				144		1,235		43		310		-2,407 



		Minoritetsinteresser				-3 		2		3		-2 		5		5		10		16				Minoritetsinteresser				4		5		0		2		-17 



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				148		1,240		43		312		-2,424 



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		-0.33 		0.10		0.30		0.01		0.25		0.41		0.55		1.13				Indtjening pr. aktie EPS. fortsættende virksomhed EUR		6		0.05		0.16		0.01		0.07		-1.05 

																								Indtjening pr. aktie EPS. ophørende virksomhed EUR		6		0.00		0.25		0.00		0.03		0.26

																												1. halvår		1. halvår		2. kvt		2. kvt		Helår

																								T.EUR		Note		2023		2022		2023		2022		2022



																								Periodens resultat				148		1,240		43		312		-2,424



																								Anden totalindkomst

																								Valutakursregulering omregnet til præsentationsvaluta				0		0		0		0		0



																								Anden totalindkomst for året efter skat				0		0		0		0		0



																								Totalindkomst for året				148		1,240		43		312		-2,424



																								Aktionærerne i German High Street Properties A/S				144		1,235		43		310		-2,407

																								Minoritetsinteresser				4		5		0		2		-17



																								Totalindkomst for året				148		1,240		43		312		-2,424

																								Aktiver

																								EUR 1.000		Note		30/6 2023		30/6 2022		31/12 2022



																								Investeringsejendomme		7		96,000		109,169		96,000



																								Udskudt skatteaktiv				0		0		278

																								Langfristede aktiver i alt				96,000		109,169		96,278



																								Tilgodehavender fra udlejning		8		45		304		221

																								Selskabsskat og sambeskatningsbidrag				0		0		0

																								Andre tilgodehavender				2,935		1,165		2,669

																								Likvide beholdninger		9		6,158		4,782		7,787

																								Kortfristede aktiver i alt				9,138		6,251		10,677



																								Balancesum				105,138		115,420		106,955



																								Passiver

																								EUR 1.000				30/6 2023		30/6 2022		31/12 2022



																								Aktiekapital		10		4,216		4,216		4,216

																								Reserve for valutakursregulering				13		-358		13

																								Overkursfond				42,317		42,317		42,317

																								Overført resultat				14,674		18,172		14,530

																								Aktionærerne i German High Street Properties A/S				61,220		64,347		61,076



																								Minoritetsinteresser				154		156		134

																								Egenkapital i alt				ERROR:#REF!		64,503		61,210



																								Langfristede finansielle gældsforpligtelser		11		34,899		40,872		36,565

																								Udskudt skatteforpligtelse				6,241		6,758		6,219

																								Modtagne deposita				26		7		6

																								Langfristede forpligtelser i alt				ERROR:#REF!		47,637		42,790



																								Kortfristede finansielle gældsforpligtelser				1,380		1,635		1,380

																								Leverandører af varer og tjenesteydelser				452		467		385

																								Anden gæld				766		1,178		1,190

																								Kortfristede forpligtelser i alt				2,598		3,280		2,955



																								Passiver i alt				ERROR:#REF!		115,420		106,955

																												ERROR:#REF!		0		0



																												ERROR:#REF!		55.9%		57.2%





Delårsrapport

		Resultatopgørelse





						3. kvt		2. kvt		1. kvt		3. kvt		2. kvt		1. halvår		1. halvår										År-til-dato		År-til-dato		3. kvt		3. kvt		Helår

		T.EUR		Note		2022		2022		2022		2021		2021		2022		2021		2021				T.EUR		Note		2023		2022		2023		2022		2022



		Omsætning				1,311		1,407		1,337		1,525		1,349		2,744		2,810		5,668				Omsætning				3,472		3,583		1,160		1,157		4,662				2312		2426



		Ejendommenes driftsomkostninger				-468 

Michael Augustine: Michael Augustine:
Kursreg SW 13 teur		-516 		-368 		-331 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-1,167		-1,286 		-335		-437 		-1,526 				-832		-849



		Bruttoresultat				843		891		969		1,194		915		1,860		2,101		4,388				Bruttoresultat				2,305		2,297		825		720		3,136				1480		1577





		Personaleomkostninger				-105 		-64 		-145 		-83 		-57 		-209 		-203 		-326 				Personaleomkostninger		4		-396		-314 		-139		-105 		-487 				-257		-209



		Administrationsomkostninger				-216 		-308 		-241 		-224 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-699		-765 		-246		-216 		-1,081 				-453		-549



		Resultat før værdireguleringer				522		519		583		887		608		1,102		1,390		3,141				Resultat før værdireguleringer og finansielle poster				1,210		1,218		440		399		1,568				770		819





		Værdiregulering af investeringsejendomme				-1,500 		0		712		-639 		500		712		1,000		1,745				Værdiregulering af investeringsejendomme		5		-3,000		-1,500 		-3,000		-1,500 		-4,702 				0		0



		Resultat før finansielle poster				-978 		519		1,295		248		1,108		1,814		2,390		4,886				Resultat før finansielle poster				-1,790		-282 		-2,560		-1,101 		-3,134 				770		819





		Finansielle indtægter						0		0		0		0		0		0		0				Finansielle indtægter				84		0		28		0		0				56		0



		Finansielle omkostninger				-176 		-159 		-163 		-171 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-1,076		-432 		-428		-144 		-624 				-648		-288



		Resultat før skat				-1,154 		360		1,132		77		940		1,492		2,056		4,184				Resultat af fortsættende aktivitet før skat				-2,782		-714 		-2,960		-1,245 		-3,758 				178		531



																								Skat af periodens resultat af fortsættende aktivitet				450		131		480		187		546				-30		-56

																								Periodens resultat af fortsættende aktivitet efter skat				-2,332		-583 		-2,480		-1,058 		-3,212 				148		475



		Skat af periodens resultat 				155		-48 		-204 		-39 		-177 		-252 		-386 		-736 				Periodens resultat af ophørte aktiviteter efter skat				0		824		0		59		788				0		765



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				-2,332		241		-2,480		-999 		-2,424 				148		1240



		Aktionærerne i German High Street Properties A/S				-996 		310		925		40		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				-2,321		239		-2,465		-996 		-2,407 				144		1235



		Minoritetsinteresser				-3 		2		3		-2 		5		5		10		16				Minoritetsinteresser				-11		2		-15		-3 		-17 				4		5



		Periodens resultat				-999 		312		928		38		763		1,240		1,670		3,448				Periodens resultat				-2,332		241		-2,480		-999 		-2,424 				148		1240



		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		-0.33 		0.10		0.30		0.01		0.25		0.41		0.55		1.13				Indtjening pr. aktie EPS. fortsættende virksomhed EUR		6		-0.77		-0.19 		-0.81		-0.35 		-1.05 

																								Indtjening pr. aktie EPS. ophørende virksomhed EUR		6		0.00		0.27		0.00		0.02		0.26

																												År-til-dato		År-til-dato		3. kvt		3. kvt		Helår

																								T.EUR		Note		2023		2022		2023		2022		2022



																								Periodens resultat				-2,332		241		-2,480		-999		-2,424



																								Anden totalindkomst

																								Valutakursregulering omregnet til præsentationsvaluta				0		-403		0		-32 		0				0		-330

																																														 

																								Anden totalindkomst for året efter skat				0		-403		0		-32		0



																								Totalindkomst for året				-2,332		-162		-2,480		-1,031		-2,424



																								Aktionærerne i German High Street Properties A/S				-2,321		-164		-2,465		-1,028 		-2,407				44		-18

																								Minoritetsinteresser				-11		2		-15		-3 		-17				1		0



																								Totalindkomst for året				-2,332		-162		-2,480		-1,031		-2,424

																								Aktiver

																								EUR 1.000		Note		30/9 2023		30/9 2022		31/12 2022



																								Investeringsejendomme		7		93,000		107,543		96,000

																								Investeringsejendomme bestemt for salg		7		4,982		0		0

																								Langfristede finansielle tilgodehavender				1,255		0		1,329				3,060				3,168				108

																								Udskudt skatteaktiv				172		0		278

																								Langfristede aktiver i alt				99,409		107,543		97,607



																								Tilgodehavender fra udlejning		8		302		378		221

																								Selskabsskat og sambeskatningsbidrag				0		0		0

																								Andre tilgodehavender				1,289		1,402		1,298

																								Kortfristede finansielle tilgodehavender				42		0		42

																								Likvide beholdninger		9		3,467		5,126		7,787

																								Kortfristede aktiver i alt				5,100		6,906		9,348



																								Aktiver i alt				104,509		114,449		106,955



																								Passiver

																								EUR 1.000				30/9 2023		30/9 2022		31/12 2022



																								Aktiekapital		10		4,216		4,216		4,216

																								Reserve for valutakursregulering				13		-390		13

																								Overkursfond				42,317		42,317		42,317

																								Overført resultat				12,209		17,176		14,530

																								Aktionærerne i German High Street Properties A/S				58,755		63,319		61,076



																								Minoritetsinteresser				139		153		134

																								Egenkapital i alt				58,894		63,472		61,210



																								Langfristede finansielle gældsforpligtelser		11		36,602		40,687		36,565				37,982				37,945				-37

																								Udskudt skatteforpligtelse				5,931		6,715		6,219				-288

																								Modtagne deposita				0		0		6

																								Langfristede forpligtelser i alt				42,533		47,402		42,790



																								Kortfristede finansielle gældsforpligtelser		11		1,380		1,374		1,380

																								Leverandører af varer og tjenesteydelser				488		143		385

																								Anden gæld				1,214		2,058		1,190

																								Kortfristede forpligtelser i alt				3,082		3,575		2,955				127



																								Passiver i alt				104,509		114,449		106,955

																												0		0		0

																												56.4%		55.5%		57.2%





Nøgletal

				1. halvår		1. halvår



		T.EUR		2022		2021		2021







		Nøgletal



		Soliditet, % 		55.8		54.2		55.1



		Loan to value		38.9		41.1		39.9



		Afkast af ejendomsporteføljen primo* (%) 		3.4		3.9		3.9



		Rentedækningsgrad 		3.4		4.2		4.5



		Indre værdi pr. aktie, EUR 		21.1		20.3		20.9



		Indtjening pr. aktie, EPS, EUR 		0.4		0.5		1.1



		Aktiekurs, EUR 		20.2		18.6		19.5





Resultatsopgørelse

		Resultatopgørelse





						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår										1. halvår		1. halvår		2. kvt		2. kvt



		T.EUR		Note		2022		2022		2021		2022		2021		2021				T.EUR		Note		2022		2021		2022		2021		2021



		Omsætning				1,407		1,337		1,349		2,744		2,810		5,668				Omsætning				2,744		2,810		1,407		1,349		5,668



		Ejendommenes driftsomkostninger				-516 		-368 		-434 		-884 

Michael Augustine: Michael Augustine:
10 kursreg af opskrivn SW
20 ex hensættelse deb
60 momsfejl hensættelse deb		-709 		-1,280 				Ejendommenes driftsomkostninger				-884 		-709 		-516 		-434 		-1,280 



		Bruttoresultat				891		969		915		1,860		2,101		4,388				Bruttoresultat				1,860		2,101		891		915		4,388





		Personaleomkostninger				-64 		-145 		-57 		-209 		-203 		-326 				Personaleomkostninger				-209 		-203 		-64 		-57 		-326 



		Administrationsomkostninger				-308 		-241 		-250 		-549 		-508 		-921 				Administrationsomkostninger				-549 		-508 		-308 		-250 		-921 



		Resultat før værdireguleringer				519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer				1,102		1,390		519		608		3,141





		Værdiregulering af investeringsejendomme				0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme				712		1,000		0		500		1,745



		Resultat før finansielle poster				519		1,295		1,108		1,814		2,390		4,886				Resultat før finansielle poster				1,814		2,390		519		1,108		4,886





		Finansielle indtægter				0		0		0		0		0		0				Finansielle indtægter				0		0		0		0		0



		Finansielle omkostninger				-159 		-163 		-168 		-322 		-334 		-702 				Finansielle omkostninger				-322 		-334 		-159 		-168 		-702 



		Resultat før skat				360		1,132		940		1,492		2,056		4,184				Resultat før skat				1,492		2,056		360		940		4,184





		Skat af periodens resultat 				-48 		-204 		-177 		-252 		-386 		-736 				Skat af periodens resultat 				-252 		-386 		-48 		-177 		-736 



		Periodens resultat				312		928		763		1,240		1,670		3,448				Periodens resultat				1,240		1,670		312		763		3,448





		Aktionærerne i German High Street Properties A/S				310		925		758		1,235		1,660		3,432				Aktionærerne i German High Street Properties A/S				1,235		1,660		310		758		3,432



		Minoritetsinteresser				2		3		5		5		10		16				Minoritetsinteresser				5		10		2		5		16



		Periodens resultat				312		928		763		1,240		1,670		3,448				Periodens resultat				1,240		1,670		312		763		3,448





		Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		0.10		0.30		0.25		0.41		0.55		1.13				Indtjening pr. aktie, EPS i EUR (svarer til udvandet indtjening pr. aktie)		1		0.41		0.55		0.10		0.25		1.13







Totalindkomst

		Totalindkomstopgørelse

		 





				1. halvår		1. halvår



		T.EUR		2022		2021		2021





		Periodens resultat		1,240		1,670		3,448





		Anden totalindkomst



		Valutakursregulering omregning til præsentationsvaluta		-371 		0		-30 





		Amortisering af rentesikringsaftaler		0		0		0



		Skat af anden totalindkomst		0		0		0



		Anden totalindkomst for perioden efter skat		-371 		0		-30 





		Totalindkomst for perioden		869		1,670		3,418





		Aktionærerne i German High Street Properties A/S 		864		1,660		3,402



		Minoritetsinteresser		5		10		16



		Totalindkomst for perioden		869		1,670		3,418







EQ



				Aktie-kapital		Reserve for valuta-kurs		Reserve for rentesik-ring		Overkurs-fond		Overført resultat		Aktionærerne i German High Street Properties A/S		Minoriets-interesser		Egen-kapital  i alt				Moderselskaber		Aktie-kapital		Reserve for valutakurs		Reserve for indre værdis metode		Overført resultat		Egen-kapital  i alt

		T.EUR																				T.EUR



		Egenkapital 1/1 2023		4,216		13		0		42,317		14,530		61,076		134		61,210				Egenkapital primo 2021		4,216		371		21,519		33,975		60,081



		Årets resultat		0		0		0		0		-2,321 		-2,321 		5		-2,316 				Årets resultat		0		0		4,171		-739 		3,432

		Anden totalindkomst		0		0		0		0		0		0		0		0				Anden totalindkomst		0		-30 		0		0		-30 

		Egenkapital 30/9 2023		4,216		13		0		42,317		12,209		58,755		139		58,894

																						Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																						Årets resultat		0		0		-1,849 		-558 

Michael Augustine: Michael Augustine:
linie 19+renter+skat mor		-2,407 

		Egenkapital 1/1 2022		4,216		13		0		42,317		16,937		63,483		151		63,634				Anden totalindkomst		0		0		0		0		0



		Årets resultat		0		0		0		0		239		239		2		241				Egenkapital ultimo 2022		4,216		341		23,841		32,678		61,076

		Anden totalindkomst		0		-403 		0		0		0		-403 		0		-403 

		Egenkapital 30/9 2022		4,216		-390 		0		42,317		17,176		63,319		153		63,472

																						T.EUR



																						Egenkapital primo 2021		4,216		371		21,519		33,975		60,081

		Egenkapital 1/1 2022		4,216		13		0		42,317		16,937		63,483		151		63,634

																						Årets resultat		0		0		4,171		-739 		3,432

		Årets resultat		0		0		0		0		-2,407 		-2,407 		-17 		-2,424 				Anden totalindkomst		0		-30 		0		0		-30 

		Anden totalindkomst		0		0		0		0		0		0		0		0

		Egenkapital 31/12 2022		4,216		13		0		42,317		14,530		61,076		134		61,210				Egenkapital ultimo 2021		4,216		341		25,690		33,236		63,483



																						Årets resultat		0		0		-1,766 		-625 		-2,391 

																						Anden totalindkomst		0		0		0		0		0



																						Egenkapital ultimo 2022		4,216		341		23,924		32,611		61,092





























Aktiv

		Balance







						1. halvår		1. halvår



		Aktiver i T.EUR				2022		2021		2021						2020

				Note



		Investeringsejendomme		2		109,169		108,322		109,045						107,322

																290				-346 

		Langfristede aktiver i alt				109,169		108,322		109,045						107,612





		Tilgodehavender fra udlejning				304		259		45						75



		Selskabsskat				0		0		149						211



		Andre tilgodehavender				1,165		918		1,275						947



		Likvide beholdninger				4,782		4,724		4,776						4,098



		Kortfristede aktiver i alt				6,251		5,901		6,245						5,331





		Aktiver i alt				115,420		114,223		115,290						112,943









Passiv

						1. halvår		1. halvår

		Passiver i T.EUR				2022		2021		2021				2020

				Note



		Aktiekapital				4,216		4,216		4,216				4,216



		Reserve for valutakursregulering				-358 		43		13				43



		Reserve for rentesikring				0		0		0				0



		Overkursfond				42,317		42,317		42,317				42,317



		Overført resultat				18,172		15,165		16,937				13,505						1,235



		Aktionærerne i German High Street Properties A/S				64,347		61,741		63,483				60,081						864		361		1,225		864





		Minoritetsinteresser				156		145		151				135



		Egenkapital i alt				64,503		61,886		63,634				60,216						869		361		1,230		869





		Langfristede finansielle gældsforpligtelser				40,872		42,850		41,894				43,505



		Udskudt skatteforpligtelse				6,758		6,079		6,584				6,070



		Modtagne deposita				7		8		8				8



		Langfristede forpligtelser				47,637		48,937		48,486				49,583				-646 





		Kortfristede finansielle gældsforpligtelser				1,635		1,633		1,637				1,637				256



		Leverandører af varer og tjenesteydelser 				467		524		631				429



		Anden gæld				1,178		1,243		902				1,078



		Kortfristede forpligtelser				3,280		3,400		3,170				3,144





		Passiver i alt				115,420		114,223		115,290				112,943











Ark1

						1. halvår		1. halvår



						2022		2021		2021





				Resultat, der tilfalder aktionærerne i German High Street Properties A/S, T.EUR		1,235		1,660		3,432



				Gennemsnitligt antal ordinære aktier i tusinder		3,045		3,045		3,045



				Resultat pr. aktie, EUR		0.41		0.55		1.13



				Der er ikke udstedt egenkapitalinstrumenter med udvandende effekt. Udvandet indtjening pr. aktie svarer 







note 2

						1. halvår		1. halvår



				T.EUR		2022		2021		2021





				Investeringsejendomme ved periodens begyndelse		100,521		100,502		100,502



				Valutakursregulering 		-588 		0		19



				Tilgange i perioden		0		0		0



						99,933		100,502		100,521





				Værdireguleringer





				Primo		8,524		6,820		6,820



				Periodens værdiregulering		712		1,000		1,704



						9,236		7,820		8,524



				Investeringsejendomme ved periodens slutning		109,169		108,322		109,045





Pengstrøm

						1. halvår		1. halvår



						2022		2021		2021



				Periodens resultat		1,240		1,670		3,448

				Tilbageførsel af resultat af kapitalandele i dattervirksomheder

				Værdiregulering af investeringsejendomme		-712 		-1,000 		-1,745 

				Finansielle omkostninger		322		334		702

				Skat af periodens resultat		252		386		736

				Pengestrømme fra drift før ændring i driftskapital		1,102		1,390		3,141

				Ændring i kortfristede tilgodehavender		-301 		346		-235 

				Ændring i kortfristede forpligtelser		110		-130 		27

				Pengestrømme fra drift før finansielle poster		911		1,606		2,933

				Renteudbetalinger		-322 		-334 		-702 

				Betalt selskabsskat		49		0		68

				Pengestrømme fra driftsaktivitet		638		1,272		2,299



				Salg af ejendom		0		0		0

				Likviditetseffekt fra køb af ejendom/selskab		0		0		0

				Tilgang investeringsejendom		0		0		0

				Pengestrømme fra investeringsaktivitet		0		0		0



				Indfrielse af renteswap		0		0		0

				Optagelse af nyt lån, netto		0		0		0

				Afdrag på lån		-849 		-646 		-1,637 

				Modtagne deposita		0		0		0

				Pengestrømme fra finansieringsaktivitet		-849 		-646 		-1,637 





				Årets frie pengestrømme		-211 		626		662

				Likvide beholdninger primo		4,776		4,098		4,098

				Valutakursregulering		217		0		16

				Likvide beholdninger til fri disposition ultimo		4,782		4,724		4,776

				Likvide beholdninger til fri disposition		4,782		4,724		4,776

				Likvide beholdninger stillet til sikkerhed for lejedeposita mv.

				Likvide beholdninger i alt		4,782		4,724		4,776

						0		0







Halvårsmed gm

						2. kvt		1. kvt		2. kvt		1. halvår		1. halvår								1. halvår		1. halvår		2. kvt		2. kvt



				T.EUR		2022		2022		2021		2022		2021		2021				T.EUR		2022		2021		2022		2021		2021





				Resultatopgørelse																Resultatopgørelse



				Omsætning		1,407		1,337		1,349		2,744		2,810		5,668				Omsætning		2,744		2,810		1,407		1,349		5,668



				Resultat før værdireguleringer		519		583		608		1,102		1,390		3,141				Resultat før værdireguleringer		1,102		1,390		519		608		3,141



				Værdiregulering af investeringsejendomme 		0		712		500		712		1,000		1,745				Værdiregulering af investeringsejendomme 		712		1,000		0		500		1,745



				Finansielle poster netto 		-159 		-163 		-168 		-322 		-334 		-702 				Finansielle poster netto 		-322 		-334 		-159 		-168 		-702 



				Resultat før skat 		360		1,132		940		1,492		2,056		4,184				Resultat før skat 		1,492		2,056		360		940		4,184



				Periodens resultat 		312		928		763		1,240		1,670		3,448				Periodens resultat 		1,240		1,670		312		763		3,448







				Balance																Balance



				Investeringsejendomme		109,169		109,477		108,322		109,169		108,322		109,045				Investeringsejendomme		109,169		108,322		109,169		108,322		109,045



				Periodens investeringer til anskaffelsessum 		0		0		0		0		0		0				Periodens investeringer til anskaffelsessum 		0		0		0		0		0



				Balancesum		115,420		115,927		114,223		115,420		114,223		115,290				Balancesum		115,420		114,223		115,420		114,223		115,290



				Egenkapital 		64,503		64,524		61,886		64,503		61,886		63,634				Egenkapital 		64,503		61,886		64,503		61,886		63,634
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GERMAN
HIGH STREET

Note 5 — Fair value hierarchy for investment properties and financial

instruments

The table below shows classifications of investment properties and financial instruments measured at

fair market value*, divided according to the fair market value hierarchy:
» Level 1: Quoted prices in active markets for identical assets/liabilities.

+ Level 2: Based on inputs other than listed prices that are observable for the asset or liability, either

direct (as prices) or indirect (derived from prices).
» Level 3: Based on data that is not observable in the market.
When calculating the fair value of the Group's liabilities in accordance with level 3 of the fair market
value hierarchy, a correction is made for the Group's own credit rating, taking into account the legal
status of the liabilities and the security in the assets measured at fair value. Consequently, no direct
assumptions of discount factors, etc., are included when measuring liabilities to credit institutions in
accordance with level 3 of the fair value hierarchy for bank loans.

There have been no significant transfers between levels during the fiscal year.

*Bank loans are measured at amortized cost

Group - September 30, 2024
EUR 1000

Long-term assets

Investment properties

Long-term liabilities
Bank loans*

Short-term liabilities
Bank loans*

Group - December 31, 2024
EUR 1000
Long-term assets

Investment properties

Long-term liabilities
Bank loans*

Short-term liabilities

Bank loans*

Level 1

Level 1

Level 2

Level 2

Level 3

89,500

32,365

1,306

Level 3

91,100

27,269

646

Balance sheet

total

89,500

32,365

1,306

Balance sheet

total

91,100

27,269

646
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Note 6 — Contractual obligations

The group has entered into a non-terminable management agreement with
Administrationsselskabet Gambit ApS until December 31, 2028. Besides, the group has only

entered contractual obligations customary for a real estate company.

Note 7 — Pledges and security arrangements

The group's investment properties in Germany, with an accounting value as of September 30,
2025, of EUR 84.5 million are pledged as security for EUR 27.4 million in bank loans.

Towards the company Hesselvang 11 A/S (CVR no. 44093227), the parent company German
High Street Properties A/S has undertaken towards Ringkjgbing Landbobank A/S, in the event of
a forced sale of the property located at Hesselvang 22, 8500 Grenaa, Denmark, land registry no.
1rl, Hessel Hgd., Alsg, to bid Ringkjsbing Landbobank A/S home at the outstanding debt owed to
the Bank at any given time pursuant to the Loan Agreement and the security documents. The

outstanding debt on the property as of 30 September 2025 totals EUR 2.7 million.

Towards the company Kartago Capital — Stockholm A/S (CVR no. 43265474) and its
subsidiary Kartago Stockholm AB, the parent company German High Street Properties A/S
has undertaken towards Ringkjsbing Landbobank A/S, in the event of a forced sale of the
property located at Tomtbergavagen 2, 145 67 Norsberg, Botkyrka, Sweden, to bid
Ringkjgbing Landbobank A/S home at the outstanding debt owed to the Bank at any given
time pursuant to the Loan Agreement and the security documents. The outstanding debt on
the property as of 30 September 2025 totals EUR 3.6 million.

There are no other security arrangements.

Note 8 — Contingent Liabilities

The parent company is jointly and severally liable, as a participant in the tax consolidation,
for tax on the taxable income of the consolidated group. It is also jointly and severally liable
for Danish withholding taxes in the form of dividend tax, interest tax, etc. Any subsequent
adjustments to corporate taxes and withholding taxes may result in the company’s liability

amounting to a higher sum.
The company is obligated to pay 12 months of administration fees to the company
administrator after the property has been disposed of. This obligation ends when the

administration agreement expires in 2028.

There are no pending legal proceedings.

28



	Dias nummer 1
	Table of contents
	Dias nummer 3
	Dias nummer 4
	Dias nummer 5
	Dias nummer 6
	Dias nummer 7
	Dias nummer 8
	Dias nummer 9
	Dias nummer 10
	Dias nummer 11
	Dias nummer 12
	Dias nummer 13
	Dias nummer 14
	Dias nummer 15
	Dias nummer 16
	Dias nummer 17
	Dias nummer 18
	Income Statement
	Dias nummer 20
	Statement of Equity�
	Statement of Cash Flow�
	Notes
	Dias nummer 24
	Dias nummer 25
	Dias nummer 26
	Dias nummer 27
	Dias nummer 28
	Dias nummer 29

